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['oAuIIIEH KOHCOAUAUPAH AOKAQA 32 ACMHOCTTA

Hacrosammar ropuiieH KOHCOAMAMPAH AOKAAA 3a AeiiHocrra 3a 2012 r. mpeAacraBAsiBa KOMEHTAp U
aHAAW3 Ha PA3BUTUETO U PE3YATATHTE OT AeiiHOocTTa Ha I'pymara, KakTo U mperaeA Ha ChCTOAHUETO,
C OIIIICAHUE HA OCHOBHUTE PUCKOBE, IIPEA KOUTO € U3IIPaBeHA.

AOKAAABT € U3TOTBEH B CHOTBETCTBHE C YA. 33, aa. 1 or 3akona 3a cueToBOACTBOTO, UA. 100H, aA. 7 oT
3akoHa 3a MyOAMYHOTO MpeAsaraHe Ha HeHHU KHvKa u ITpuaoskenne Nel) xpm ua3 2, aa. 1, 1.2
ot Hapeaba 2 ot 17 cerrremBpu 2003 r. 3a mpocneKkTUTEe HPU IMyOAUYHOTO IIPEAAATAHE U AOIyCKaHE
AO TBPrOBHA HA PEIyAHMPAH IIa3ap Ha IIEHHM KHIDKA W 3a PasKpHBaHETO Ha HHQOpMAIUA OT
IMyOAHMYHHTE APY>KECTBA U APYTUTE EMUTEHTH HA [IEHHU KHIDKA.

I. MHO®OPMAIIHA T1O YA. 33, AA. 1 OT 3AKOHA 3A CHETOBOACTBOTO
1. ITperaeA Ha pa3sBUTHETO U PE3VATATUTE OT ACHHOCTTA HA APYIKECTBOTO - Maika npe3 2012 r.
Ob6ra uagpopmanua
3bpHeHn xpanu bearapma AA e aKIMOHEPHO APYMKECTBO, BB3HHKHAAO Ha 26 HOoemspu 2007 T.
Upe3 CAUBAHE HA OCEM APYKECTBA:
- CaprueBu apun boarapus AA, rp. Codust (IyOAUYIHO APYKECTBO IO CMUCHhAA Ha 3aKOHA
32 IIyOAMYHO IIPEAAATAHE HA IICHHY KHIDKA);
- 3bpuenu xparu Tpeia AA, rp. Codus;
- bex umrepuerreaba AA, tp. Codms;
- 3bpHenu xparu — Boaun pon AA, rp. Codus;
- 3vpuenu xpauu baruux EAA, rp. Codus;
- 3opa AA, rp. Pyce;
- Ipuma arpoxum EOOA, rp. AoOpud;
- Xuvumnopr arpoxumankasn EOOA, rp. Codus.
B pesyArar Ha CAMBAHETO BCHYKH aKTHBH U ITACHBH HA CAHBAIINTE CE APYKECTBA IIPEMHHABAT KbM
HOBOVYIPCACHO APYKECTBO JbpHeHH XpauHu Dearapma AA, sBABAIIO ce TEXCH YHHBEPCAACH
ITPaBOITPHUEMHHK. B pesyarar mHa camBamero, Ha oOcHOBaHHE dYA. 20622 orT TBproBckmA 3aKOH,
IIpeoOpasyBaIIUuTe Ce APYMKECTBA CE IIPEKPATABAT OC3 AMKBHAALIMA IIPH YCAOBHATA HA OOIIO YHHBEPCAAHO
IIPaBOIIPUEMCTBO.

Ha 31.08.2012 r. e moAmmucas AOrosBop 3a mpeoOpasyBaHe upes Banbane Ha Xumummnopt I'pyn EAA B
3bppHeHn xpaHu boarapus AA, B pesyATaT Ha KOETO APYMKECTBOTO CTaBA YHHBEPCAACH IIPABOIIPUEMHUK Ha
AKTHUBHTE U IIACUBHUTE HA IPEOOPA3YBAIIIOTO CE APYHKECTBO.

3ppHeHn xpanu bearapus AA e XOAAHHIOBO APY/KECTBO IIO CMHCBAA Ha 4A. 277 or Twprobekus
32KOH.

[TpeamersT Ha AeHHOCT Ha 3bpHEHH XpaHU bbarapua AA e: IOKyIIKa HA CTOKH HAH APYIH BEIIH C
IeA IpoAakOa B ITBPBOHAYAACH, IIPEpabOTEH HMAM ODpabOTEH BHA; IPOARKOA HA CTOKH OT COOCTBEHO
IIPOU3BOACTBO; IIPOU3BOACTBO U THPIOBUA ChC CEACKOCTOIIAHCKH IIPOAYKTH U IIPOU3BOAHHU HA TAX ACPUBATH;
BHOC U H3HOC; THPIOBCKO IIPEACTABUTEACTBO M IIOCPEAHHYECTBO; KOMUCHOHHU; CHEAHIIHOHHN U IIPEBO3HU
CACAKH; CKAQAOBH CACAKH; CACGAKH C HHTCACKTYaAHA COOCTBEHOCT; AM3SHHIOBA ACHHOCT; XOTCAMEPCKH,
TYPUCTUYECKH, PEKAaMHH, MH(OPMAIIMOHHN, IPOIPAMHU, TPAHCIIOPTHH, CEPBHU3HU HAH APYTH YCAYIH;
ITOKYIIKA, CTPOEK, OD3aBEIKAAHE M PEMOHT HA HEABIDKUMU HMOTH; CBHXPAHEHHE HA BAOKEHO 3BPHO U
HM3AABAHE HA CKAAAOBH 3AIIHCH; THPrOBHUA CbC CKAAAOBU 3AIIHCH; BBTPEIIHO U BBHIIHOTHPIOBCKH CAECAKH C
IIPEIIAPATH 33 PACTUTEAHA 3aIINTa; (DAYMHIAIHA Ha CKAAAOBE, MEAHUITH, ITAABATCAHN ChAOBE; OOrassBane Ha
CKAQAOBH IIOMEIIICHUSA, MEAHHIIH, IIPOU3BOACTBEHH IIOMEILCHUA U APYIH; CIEAHIIHOHHU, IIPEBO3HH U



3bpuenn xparu boarapus AA
["'oAHITIEH KOHCOAMAMPAH AOKAZA 32 ACHHOCTTA

2012 r.

CKAQAOBH CACAKH C IIPEIAPATH 32 PA3CTHTEAHA 3AIUTA M TEXHU IIPOU3BOAHH; IIPOM3BOACTBO Ha OpalllHa,
H3KYIIyBaHE, CbXPAHECHHE, 3aT0TOBKA U PEAAU3ALINA Ha 3bPHCHH XPAHH; CIICAULIMOHHE CACAKH; H3KyIIyBaHE 1
CbXPAHEHHE HA MACAOAAHHHU CYPOBHHM; IIpepabOTKa, AOOMBAHE HA PACTUTEAHH, XPAHUTEAHH W TEXHHYECKN
MAaCAa, IIIPOTOBE M KIOCIIETA; KAKTO M BCAKAKBA APyra ACHHOCT 3a KOATO HAMA HM3PUYHA 3aKOHOBA 3a0paHa,
IPUAOOHBAHE, YIIPABACHHE, OIICHKA M IIPOAAKOA HA YIACTHA B ODBATAPCKH W UYIKACCTPAHHH APYKECTB2;
IIPUAOOHMBAHE, YIIPABACHHE M IPOARKOA HA OOAHMIAIINN; IIPUAOOMBAHE, OLCHKA N IIPOAAXKOA HA IIATCHT,
OTCTBIIBAHE HA ANLICH3UU 34 M3IIOA3BAHE HA IIATEHTH HA APY/KECTBA, B KOHMTO XOAAHHIOBOTO APYKECTBO
y9acTBa; (DHHAHCHPAHE HA APYKECTBA, B KOUTO XOAAHMHIOBOTO APYKECTBO yIACTBA.

Kanwraa

[TopBoHa"YaAHO KamuTaAbT Ha JbpHEHH XpaHH bobarapus AA e B pasmep ma 170 785 600 as.,
pasupeaeaer B 170 785 600 Oposi OOMKHOBEHH AKIIHH C IIPABO HA EAHUH T'AAC U C HOMHHAAHA CTOHHOCT 1 AeB
BCAKA €AHA. B pesyATaT Ha IpeoOPasyBAHETO, KAIIMTAABT HA IIPUEMAIIOTO APYKECTBO JbPHEHH XPaHU
boarapus AA e yseamden ma 195 660 287 AB. upes uzpasane Ha HOBHU 24 874 687 Oposi OOMKHOBEHH AKIIHH C
IIpaBO HA CAMH I'AAC U C HOMUHAAHA CTOHHOCT 1 AeB BCAKA CAHA.

WViizizg

3pprHeHn xpaHu bbarapma AA e myOAMYHO aKIIHOHEPHO APYMKECTBO IO cMHCbAa Ha 4A.110 or
3ITLK, ceraacuo perrenue Ha Komucusara 3a dpunancos Haazop ot 30.11.2007 1.

AXnnnTe Ha APYKECTBOTO Aa AOIIYCHATH AO THProBus 3a peryaupas masap - Cerment axknnum Standart
Ha bwArapcka dporaosa 6opca — Codus AA, ¢ 6Gopcos koA T43.
Obiya neGbopMAaLIHA 34 APY>KECTBATA OT [PYyHIATA
B pesyarar ma ocpmectseno upes 2012 r. Bausane, koM 31.12.2012 r. I'pymara e dpopmupana or
CACAHHTE APY/KECTBA.

Hme HA ABIIEPHOTO IIPEATIPUATHE OCHOBHA AEHHOCT 2012 yJgacrue 2011 yJgacrue

‘000 as. % ‘000 as. %
ITpoyusame u A0OuB HA HET 1 123 AA AobuB Ha TIp. pecypcu 62 478 51.22 - -
Capraesn apuan [Iposaanma EAA ITpomssoacto 51 346 100 51 346 100
Acenosa kpermoct AA Toprosus 23 459 76.4 - -
Iopr Baaunk AA [pucranumsan y/mn 8 055 95 8 055 95
Xevummopt dpapma AA Toprosus 4 896 68 - -
Texcum Tpefamar AA Toprosus 1231 88.32 - -
Xum ofia Tpeiia OOA Toprosus 220 60 - -
Owera pumanc OOA CYCTOBOAHH YCAYTH 160 66 - -
Opraxum Tpetiamar OOA Toprosus 147 60 - -
Byaxmmrpeiin OOA Toprosus 122 60 - -
Pa6sp Tpeiia OOA T'sprosus 68 60 - -
TMerpoxum Tpeiia AA Toprosus 50 100 - -
Awmannsa Boarapus OOA AeuebHU 3aBEACHHUA 37 50 - -
Xummearekc OOA Toprosus 29 60 - -
3ppuenn xpanu I'petin EOOA Toprops 5 100 ) .
Ait Tu Cucremc Koncyar EOOA Codryep yeayru 5 100 - -
Mea. HenTtep xear meanka OOA AeuebHU 3aBEACHUA 4 90 - -

152 312 59 401

CabnueBu apun [poBasma EAA, EMK 175291407 - mpeamer Ha ACHHOCT: IIPOU3BOACTBO H

prI‘OBI/Iﬂ C 6I/IOAI/ISCA, T'pr‘OBI/IE[ C paCTI/ITCAHI/I MacCAa, U3KYyITyBaHC U C%XpﬂHCHHC Ha MﬁCAOAﬂI?IHI/I CypOBI/IHI/I,
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pepaboTKa, AOOHBAHE M CbXPAHEHHE HA MACAOAAMHH CYPOBHHH, IpepabOTKa, AOOMBAHE HA PACTUTEAHH,
XPAHUTEAHH U TEXHHYECKH MaCAa, IIIIIPOTOBE, KIOCIIETA.

ITopr Bbasumk AA, EMIK 124651860 — mpeamer Ha ACHHOCT: H3BBPINBAHE HA IIPHCTAHFIIHE
VCAYIH IIO TOBAPEHE, Pa3TOBAPBaHE, IIOAPEKAAHE, ChXPAHABAHE, IIPEOIIAKOBKA HA PA3AMYCH THII TOBAPH,
BBTPENIHONPUCTAHHUIICH /TEPMUHAACH/ IIPEBO3 HAa TOBAPM M IIOINA B IIPUCTAHUINATA 32 OOINECTBEH
TPAHCIIOPT /B CAy9ail HA IIPEAOCTABSHE HA KOHIIECHS/, N3BBPIIBAHE HA CHIIBTCTBAIIN ACHHOCTH.

3bpuenu xpanu I'peiin EOOA, EMK 202099912 — mmpeameT Ha ACHHOCT: THPrOBUA CbC 3bPHO U
HETOBUTE IIPOU3BOAHM B CTpPaHATA M UyKOMHA, THPIOBHA CBC CEACKOCTOIIAHCKA ITPOAYKIIHS, ITOKYIIKA Ha
CTOKH U APYTH BEIIU C IIEA IIPOAKOA B ITbPBOHAYAACH, OOpabOTEH HAM LIpepabOTEH BHA, B CTpaHATA U
ay:KOHHa,

A#i Tu Cucremc Koncyar EOOA, EMK 130984403 — mpeamer Ha ACHHOCT: yeO-AM3aiiH,
rpadpuYeH AM3aiH, H3IPAKAAHE, BHEADABAHE U IIOAAPBKKA HA COMPTYEpHH MIPOrPaMH U IIPOAYKTH,
H3rpa)AAHE, BHEAPABAHE U IIOAAPBKKA HA KOMIIIOTHPHU MPEXKHU, yeO-XOCTHHL.

Ilerpoxum Tperia AA, EWK 130535554 — npeamer Ha ACHHOCT: BHOC, H3HOC, PEEKCIIOPT U APYIH
TBPrOBCKU OIIEPAIIUHU C HET, XUMUIECKH, HEDTEHH H HEPTOXUMHUIECKH IIPOAYKIH.

Mea.Jlenrsp xear meamka OOA, EMK 131229051 — mpeamer Ha AEHHOCT: AedeOHO-
IpOUAAKTHYHA CIICIIHAAUSHPAHA HN3BBHOOAHIYHA MCANIIMHCKA ACHHOCT M KYPOPTOAOTLHSA, THPLOBCKI
CACAKH 34 HY)KAUTE HA OCDILIECTBABAHATA MEAHIIMHCKA ACHHOCT H 32 OOCAYKBaHE HA IIAIIHCHTHTE, OOyICHHE
HA CIICIHAAM3AHTH H IIPOABAKHTCAHA KBAAMDHKAIIHIL.

Xumummopr Papma AA, EMK 131181471 — mpeamer Ha ACHHOCT: BHOC, H3HOC, AUCTPHOVIIHS,
IIPOMU3BOACTBO U TBHPIOBHA Ha CAPO H APEOHO C ACKAPCTBA, ACKAPCTBCHH CPEACTBA, MCAHIIHECKA AllapaTypa 1
00OpyABaHE, KOHCYMATUBH, MCAMKO-CAHHTAPHI MATCPUAAN 1 OMAKOBH IIPCIIAPATH.

Owmera ®@unanc OOA, EMK 831385114 — mpeamMer Ha ACHHOCT: CIETOBOAHH YCAYIH, THPIOBUA HA
eAPO, (DHHAHCOBY KOHCYATAIIHH, KOHCYATAIIHE OTHOCHO IOPT(EHAHN HHBCCTUIINIL.

Xumuearekc OOA, EWIK 130434434 — mipeamer Ha AGHHOCT: BHOCH H U3HOC, PEEKCIIOPT U APYIH
THPTOBCKI OIICPALIHH C XUMIYCCKH IIPOAYKIH, IIECAYAO3a U IICAYAO3HH IIPOAYKTH, CYPOBHHI 32 TCKCTHAHATA
IIPOMHIIIACHOCT.

Byaxumrpeiin OOA, EMK 200477808 — mpeamer Ha ACHHOCT: THPrOBCKA ACHHOCT B CTpaHATa H
uyxOnHa ¢ HapMacyOCTAHIINM, BETEPUHAPHN IIPEIIAPATH, XUMHKAAN, PEAKTHBH, ra30Be, AAKODOAAKUIACKH
IIPOAYKTH, IIMTMCHTH, OarpHAd, H3KYCTBCHH BAAKHA, IIETPOA, TOPHBA, HE(PTOXUMUYCCKHI IIPOAYKTI
BBHIITHOTHPIOBCKA U BBTPEIIIHOTBPIOBCKA ACHHOCT, OOMEHHM, OAPTEPHHU, KOMIICHCAIIMOHHN U APYTH CACAKH

Opraxum tpediamuar OOA, EMK 130430418 — npeamer Ha AEHHOCT: THPIOBCKA ACHHOCT B
CcrpaHata W 9yxOmHA C (PapMACyOCTAHIINY, BETEPHHAPHH IIPEIIAPATH, XUMHKAAM, PEAKTHBH, TIa30Be,
AAKODOSAKUIACKN IIPOAYKTH, IIHMIMCHTH, OArpHA4, H3KYCTBCHH BAAKHA, XHMUYCCKH H APYTH CTOKH I
IIPOAYKTH.

Pa6ep Tpeiin OOA, EMK 130430425 — mpeaMer Ha ACHHOCT: BBHIIMHOTBPIOBCKA H
BBTPEIIHOTBPIOBCKA ACHHOCT, OOMEHHM, OAPTEPHHU, KOMIIEHCALIMOHHHI H APYTH CACAKH.

Texcum Tperiamar AA, EMMK 831628356 — ripeaMeT Ha AGHHOCT: THPIOBUS CbC CTOKH M YCAYIH,
BHOC U H3HOC, YCAYTH B ODAACTTa HA CTPOHUTEACTBOTO, TPAHCIOPTA U TypHU3Ma, (PUHAHCOBH H AAHBYHU
KOHCYATALIHH.

Awnasnza Bearapus OOA, EWK 131084129 — npeamer Ha ACHHOCT: OCBILECTBABAHE HA ACUCHIE,
pexabHANTALINA 1 HAOAIOACHHE HA OOAHH C XPOHHYHA HEAOCTATBYIHOCT B AHAAM3HE LICHTPOBE.

ITpoyuBane u A0GuB Ha HedT U raz AA, EMK 824033568 — mpeamer Ha ACHHOCT: TbpCEHE,
[IPOy4YBAaHE W PEAAM3AUA Ha CypoB HeT M IPUPOACH ra3, TbPCEHE, IIPOYYBAHE M CKCIAOATALIAA HA
HAXOAHMINA HA TEPMAAHH, MUHEPAAUZUPAHI BOAH U IIOA3CMHH BOAW 32 ITUTEHHH, OMTOBH M IIPOMHUIIACHI
LIEAH, Pa3KpHBaHE H IIPOYYBAHE HA HAXOAWINA HA IEOTEPMAAHA CHEPIUA, COHAMPAHE HA TbPCEIIH,
IIPOYYBATEAHH H CKCIAOATALIMOHHH COHAZKH 32 He)T M Ia3, IMOA3EMHH BOAM M T€OTEPMAAHA CHEPIUH,
BCHYKHU BUAOBE CEPBH3HA ACHHOCT CBbP3aHA C OCHOBHHA IIPEAMET HA ACHHOCT.

Acenopa kpemoct AA, EMK 115012041 — mpeamer Ha ACHHOCT: IIPOH3BOACTBO M TBPIOBHA C
IIOAUMEPHH OIIAKOBKHM U MATEPHAAH, AHCTPUOYTOPCKA AEHHOCT, TBPIOBHfA, BHOC, H3HOC, TYPH3bM,
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MCHHAKMBHT, MAPKCTHHT, IIPCAIPUEMAYCCTBO; MIPEACTABUTCACTBO, IIOCPCAHHICCTO H ATCHTCTBO, YCAYTH,
LIPHAOOUBAHE, YIIPABACHHE, OLICHKA H IIPOALKOA Ha yIaCTUA B OBATAPCKA U UYIKACCTPAHHH APY/KECTBA;
MHBCCTHPAHE B IICHHH KHIDKA HA APYIM CMHTCHTH; OCBIICCTBABAHC HA APYIU TBHPIOBCKH CACAKH, IIPAKO
CBDP32HU C IIPEAXOAHHUTE ACHTHOCTH.

Xumoria Tpeiia OOA, EMK 175410085 — mpeameT Ha ACHHOCT THProOBCKa ACHHOCT B CTpaHATA U
9y)KOMHA C TOPUBA U XUMIYCCKH IIPOAYKTH K CYPOBUHI.

OcCHOBHH PHCKOBE H HECHIYPHOCTH, HA KOHTO € H3A0xeHa I pynara ca:

- IIa3apeH PHUCK - IPH KOHTO CTOHHOCTTA HA AGACH (PHHAHCOB HHCTPYMEHT CE KOAcOae B PE3YATAT Ha
IIPOMEHH B IIa3apHHUTE LIEHH, HE3aBHCUMO AAAH TE3H IIPOMEHH Ca IPHYMHEHH OT (aKTopH,
XaPAKTCPHHU 32 OTACAHUTE IICHHU KHIDKA MAH 33 TEXHIA H3AATCA, HAH OT (DAKTOPH, OTHACAIIN CE AO
BCHYKH IICHHU KHIDKA, ThPIYBAHH HA I1a3apA.

- AHXBEH PHCK - IpH KOHTO CTOHHOCTTA HA AAACH (PMHAHCOB HHCTPYMCHT Ce KoAchae IOpPaAn
IIPOMEHH B IIa3aPHHUTE AUXBEHHU IIPOLICHTH.

- AUKBHAEH PHCK - HAPHYAH OIle PUCK HA (DUHAHCHpPAHE, € TO3H IIPU KOHTO AGACHO IIPEAIIPHUATHE IIIe
CpeIlHe TPYAHOCTH IpH HaOaBsHe Ha (DHHAHCOBH CPCACTBA 34 H3IIBAHCHHC HA AHTAKUMCHTI,
CBBp3aHU ¢ (PUHAHCOBU HHCTPYMEHTHL.

- PHCK Ha IAPHYHHUA IIOTOK - TO3W, IPU KOMTO MMa KOACOAHHIS B pasMepa Ha OBACINNTE IIAPHIHI
ITOTOLH, CBBP3AHU C AGACH TAPHYEH (DHHAHCOB HHCTPYMEHT.

2. Baxxay ch0MTHA, HACTBIMAM CAEA KPAA HA OTYETHHUA IIEPHOA

Coraacuo 3arosea 3a sp3aarane Ne 1100344/07.09.2011 r. e maznavena O6ma pesusus no SAAC u 3KI1O
Ha APYKECTBOTO — Mafika - 3ppHeHn xpaHH boarapua AA. Coemara e usmeHera cbc 3amoses Ne
1200074/05.03.2012 r. ¢ meA 3a yAbAKaBaHE Ha Cpoka Ha mposepka A0 11 maii 2012 r. Ha 28.05.2012 1. e
HU3AAACH PEBU3HMOHEH AOKAZA Ne 1200187/28.05.2012 r. Ha 03.08.2012 r. e m3aapeH peBusmoneH akT Ne
2900-1200187/03.08.2012 r. koiito e obxaasan. Ha 30.01.2013 r. Aupexropa Ha Aupexims oOKaABaHE U
AAQHBYHO OCHIYPUTEAHA IIpakTrKa nsaasa pemenne Ne 186/30.01.2013 r. ¢ xoeto ormens gactuaHO akT Ne
2900-1200187/03.08.2012 r. KM MOMenT2 aKTBT ce 00xarBa B Aamunucrparuser cbA Codusi.

C nporokoan or 21 aexemspu 2012 r. Yupasureanusa u Haa3opHuA cbBeT Ha APYKECTBOTO — MaHKa B3eMaT
peIleHre 3a BHACAHETO HA AIIOPTHA BHOCKA (HEGABIKUM HMOT) B Karmrasa Ha Tu Ei bu pusa ecreirt
EOOA, cbc cepaanre u aapec Ha yupasaenue rp. Codud, ya. Ppeaepux Koaumo Kropu Ne 20, er. 10,
perucrpupano B Arernusara 1o srucBanusra ¢ EVIK 200448023. Ha 3 sayapu 2013 1. amoprHaTa BHOCKA €
BIIMCAHA B ATCHIMATA 110 BIIMCBAHUATA KbM Tbprockua perucrsp. Musecrunusra e B 22 635 adaa o 100
/cTo/ AeBa BCEKW.

Coraacuo pemenne ot 02 auyapu 2013 1. e ormeHeH 3am10p 10 OaHKOBH cMeTKU Ha I'pynaras pasmep Ha 34
XHA. AB. BbB BPB3Ka C IPAXKAAHCKO ACAO 3a HemAareHH 3aabAxeHuda. Ha 22 despyapu 2013 r. I'pynmara e
HU3TAQATHAO 368 XHA. AB. KbM THPIOBCKUI KOHTPATEHTH 110 3aIIOPHUTE CHOOIIECHU.

Ha 30 sayapu 2013 r. B T'bproBckus peracrsp € BIHCAHA IIPOMAHA B YIIPABUTEAHHUA CBBET Ha APYKECTBOTO
maiika. K'eM AaTara Ha chCTaBAHE HA KOHCOAUAUPAHUA (PUHAHCOB OTYCT YIIPABHTECAHHSA CHBET € B ChCTAB!

e AaekcaHABp Ammutpos Kepesos
e Arobomup Toaopos Yakbpos

e T'eopru Koces Kocros

e Hukoaa Ilees Murres

. I;IopAaH Credranos IZopAaHOB

ApyxectBoTO — Maiika ce mpeacrasaiBa oT Aaekcaaabpp Anmurpos Kepeszos u Arobomup Topropos Haxkbpos
CAMO 3aEAHO.
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He ca Bb3HEKHAAN KOPUTHPAIIE CHOUTHA HAM APYTH 3HAYHTEAHN HEKOPHIHPAIIN ChbOUTHA MEKAY AATATA Ha
KOHCOAUAHUPAHHA (DUHAHCOB OTYET H AATATA Ha OAOOPEHUETO MY 32 IIyOAHUKyBaHE.

3. AelictBusA B 00AACTTA HA HAYYHOM3CAEAOBATEACKATA Y PA3BOMHATA AEHHOCT
I'pymara He U3BBPIIBA COOCTBEHA N3CACAOBATEACKA ACHHOCT, KAKTO H TpaHcdep Ha MHOBAITHH.
4. Uuadopmarus 1o peaa Ha 9A. 1874 u 247 ot T'bproBcku 3aKoH

4.1. Bpoii 1 HOMUHAAHA CTOHHOCT HA IIPUAOOHTHTE M IPEXBBPACHHUTE IIpPe3 I'OAMHATA
cobcTrBeHN akiuu Ha I'pymara, gacrra OT Kammrasa, KOATO Te€ IMPEACTABAABAT, KAKTO U II€HATA, IO
KOATO € CTAHAAO IIPUAOOHBAHETO AU IIPEXBBPAAHETO:

Ipes 2012 r. I'pymara ze € npraoOuBara/ IPexBBPAAAA COOCTBEHN AKIINU.

4.2. Bpoii 1 HOMHMHAAHA CTOHHOCT Ha IIPUTE)KABAHUTE COOCTBEHH AaKIMU U YaCTTa OT
KAIIUTAAQ, KOATO T€ IIPEACTABAABAT:

Ko™ 31.12.2012 r. I'pyrrara He mpurexaBa COOCTBEHH AKIIHH.

4.3. Bu3HArpa’KA€HHATA, TIOAYIEHU OOIIO IPEe3 TOAMHATA OT YACHOBETE HA YIIPABUTEAHUA U
Haazopuusa ceser:

PasmepbT Ha BB3HATPAKACHUETO HA YACHOBETE Ha YIIPAaBUTEAHHA ChBeT M Ha HaasopHus cwBer 32
CBbOTBETHATA TOAMHA ca ompeacaeHun or OOIIOTO CchOpaHHE HA APYKECTBOTO — Maiika M CE ChABPKAT B
IIPOTOKOAHTE 33 IIPOBEACHHTE OOINH CbOpaHuA. EAHOBpEeMEHHO € TOBAa Ca IIOCOYECHHM M B KOHKDETHHTE
AOTOBOPH 34 VIIPABAEHUE, KOUTO Ca IIPEACTABEHH 32 OOABABAHE B 1'bPrOBCKUA PETUCTHP.

2012
Kpartkocpounu Bbp3HATPAKACHHA
- 3AIIAATH (234)
- PA3XOAH 32 COLIMAAHH OCHUTYPOBKH ©)
(241)

4.4. ITpuaoGurH, IPUTEIKABAHU U IIPEXBBPACHUTE OT YACHOBETE HA ChBETUTE IIPE3 TOAUHATA
akuuy 1 o0Auranuu Ha I'pymara.
KoM 31.12.2012 r. uaeHOBeTe HAa YIIPABUTEAHUA CHBET HA APY/KECTBOTO — MAKa IIPHTEKABAT AKIIHH OT
KAIINTAAA MY , KAKTO CACABA:

Hme AABXKHOCT Bpoii akiun
Patina Kysmosa Yaen na VC 35 000 op.
I'eopru Kocros WamrearmTEACH ATPEKTOD 0 6p.
Mapusa MapuHOB WsbpAHITEACH AUPEKTOP 3333 op.
Mupoaro6 MBaros Yaen ma VC 38 095 op.
Xpucro Yupaxos Yaen na YC 10 000 6p.

UYaenosere Ha HaA3opHUA ChBeT IIPUTEKABAT AKIIUU OT KAIIHUTaAd HA 3IbpHEeHN XpaHu boarapua AA , kakro
CACABA :

Hwme AABXKHOCT Bpoii akiun
Xumvumropr Ipyrr AA, EMIK 000627519 ITpeaceaarea ma HC 123 563 577 6p.
LIKB I'pym, EVIK 121749139 3am.ITpeaceaarea ra HC 0 6p.

Cesepuna Credpanosa ZKuaesa YAEH 0 6p.

4.5. ITpaBara Ha YACHOBETE HA ChBETHTE Ad IIPUAOOHUBAT aKiuu U obauranuu Ha I'pymara
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Yaenosere Ha YC u HC moraT Aa mpHAOOHBAT CBOOOAHO aKIIMH OT KAIIUTAAA HA APY/KECTBOTO -
MaliKa Ha PEIYAHPAH ITa3ap Ha (PUHAHCOBU MHCTPYMEHTH IIPU CITA3BAHE HA PA3IIOPEAOHTE HA 3aKOHA CPEIIy
[Ia3apHATE 3AOYHOTpeON ¢ (PUHAHCOBH HHCTPYMEHTH M 34KOHA 32 IYOAMYHOTO IIPEAAATAHE HA I[CHHU
KHIKA.

5. Haamumne Ha KAOHOBE

I'pymara Hama KAOHOBe.
II. Madopmarnma o ua. 100H, aa. 7 or 3ITIIIIK

ApyxKecTBOTO - Mafika e u3paboTHAO u pueAo [Tporpama 3a AOGPO KOPIIOPATUBHO yIIpaBAcHUE / HApHYAHA
1o-p0Ay Tlporpamara/, ¢ KOsTO AeKAapHpa, Ye e ce chboOpasfBa U IIe IIPUAAra OCHOBHHTE IIPHHIIAIIE 1
AOOPH IIPAKTHKI Ha KOPIIOPATUBHO YIIPABACHHE.

IIpes 2012 r. AefHOCTTA Ha APYKECTBOTO — MaiiKa ¢ OHMAa B ChOTBETCTBHE C Leamte Ha llporpamara u
CBIIIOTO IIOCACAOBATCAHO € IIPHAATAAO IIPUHITHIINTE HA AOOPO KOPIIOPATHBHO VIIPABACHHE B HAKOAKO
HACOKH, KATO IO TO3W HAYHH CE € CTPEMAAO Ad OCHUIYPSBA AOCTATHUHO HAACKAHA 3AIUTA Ha IIpaBaTa Ha
BCCKU CAMH OT AKI[HOHCPHTE CH.

- VYaecHaBaHe W HACBpP4YaBaHe Ha e(EKTHBHOTO yYACTHE HA BCHUYKH aKIMOHepU B paborara Ha
OO0uuTe CHOpPaHUA HA AKIIOHEPHTE.

Ilpu mpoBeaeHHTE IIpE3 TOAMHATA OOIMM CHOPAaHHA € CIIA3€H PEAd M IIPOILEAYpPATa IO CBHKBAHETO U
IIPOBEKAAHETO HM CBLAACHO H3HCKBAHHATA HA 3aKOHA M B CBHOTBETCTBUE C IIPABHAATA, 3aACTHAAH B
IMporpamaTa. AKIMOHEPHTE Ca PASIOAATAAM C AOCTATBPYHA M HABPEMCHHA HHMOPMAINA OTHOCHO AATATA,
MACTOTO U AHEBHIS PEA Ha OOIIUTE ChbOPAHHUSA, KAKTO H C IIbAHA HH(OPMALHA 32 OOCHKAAHUTE BBIIPOCH Ha
Te3U ChOpaHHUA — MATEPHUAAUTE 34 OOIIOTO chOpanue ca 06010 Aocroiau B KPH, BOb u camoro Apyxecrso
BEAHArA CAcA IyOAHKyBaHe Ha IOokaHata 3a OOINOTO CpOpaHHe. AKINOHEPHTE CBOEBPEMEHHO Ca OHAN
YBEAOMABAHU 34 IIPABHAATA, BKAIFOYHTEAHO U IIPOIIEAYPATA IIO TAACyBaHE Ha ODIIOTO ChbOpaHHE — CHIAACHO
nmsuckBanuaTa Ha 9A. 115, 31K B mokanara BuHAarn ce moco4sa nH(GOPMALA OTHOCHO OOIIMsA Opoi Ha
AKIINNTE W IIpaBaTa Ha TAAC, KAKTO M IIPaBOTO Ha akimoHepure Aa yaactsar B OCA. BB Bcska mokaHa 3a
001110 cpOpaHue, YIPAaBUTEAHHAT CBBET 3aABAKHTEAHO € HH(POPMUPAA AKITHOHEPUTE, Y€ T€ PA3IMOAArAT C
BB3MOKHOCT Ad ACACTHPAT HA APYIM AHIA IIpaBoTo cH Ha ydacrue B OCA mOCpeAcTBOM HHCTHTYTA Ha
YI'bAHOMOIIIABAHETO IpU CraszBane Ha u3ucksanuaTa Ha SITTILIK.

Ha szaceaanmsara Ha OOIIOTO ChOpaHHE BHHAIH CE PAa3fCHABAT IIPOLICAYPUTE IIO IIPHEMAaHE Ha
peleHus — KBOPYM 32 IPOBEKAAHE Ha ChOpaHUE, HEOOXOAMMO MHO3HHCTBO 32 IIPUEMAaHE Ha PEIIECHHUA U T.H.
Ha Bcekn akmmoHep e IMPeAOCTaBAHA BBb3MOMKHOCT 33 33A2Ba BBIIPOCH IO AHEBHHS PEA Ha CbOPAaHUETO, a
YAEHOBETE Ha YIPABUTEAHHA CBBET Ca AANBKHHU Ad AABAT TOYHH M H3YEPIATEAHH OTIOBOPU IIO CBIIECTBO
OTHOCHO MKOHOMHYECKOTO U (DPHHAHCOBOTO ChCTOAHME Ha 3bpHEHH XpaHH bbarapus’AA, aopu u a2 He ca
CBBP3aHU C AHEBHHA PEA.

3a Bcako 3acepanue Ha OOIIOTO CHOpaHHE Ce BOAHM IPOTOKOA, B KOHTO CE€ IIOCOYBAT MACTOTO U
BPEMETO Ha IIPOBEKAAHE HA 3aCCAAHMETO; HMEHATA HAa IIPEACCAATEAs M CEKpeTaps, KaKTO W Ha
IIpeOpOUTEAUTE Ha TAACOBETE IIPH AACYBAHE; IIPUCHCTBUETO HA YIpaBuTeAHusA u HaA30pHHA CbBET, KakTo 1
Ha AHIATA, KOUTO HE Ca aKIMOHEPH; HAIIPABEHHUTE IIPEAAOKEHHS IO CBILECTBO; IIPOBEACHHTE AACYBAHUA U
pE3yATaTHTE OT THAX; HAIIPABECHHUTE BB3PAKEHUA. [I[POTOKOABT Ce ITOAIIMCBA OT IIPEACEAATEAS, CEKpeTaps U
rpeOpounrteaute Ha raacosere Ha OOIIOTO CHOpaHHE M KbM HEIrO Ce IIPHOaBsA CIIMCHK HA IIPHUCHCTBAIINTE
AKIIMOHEPH HMAM HA TEXHUTE IIPEACTABHTCAN M Ha OpPOfA Ha IPUTEKABAHUTE UAN IIPEACTABASBAHH AKIIUH U
AOKYMEHTHTE, CBbP3aHH C HETOBOTO CBUKBAHE.

I1IpoToKoAHTE U IPHAOKEHUATA KM TAX CE CBXPAHABAT OT APYKECTBOTO HANH-MAAKO 5 TOAMHM U IpH
ITOMCKBAHE T€ MOIaT Aad O'bAAT IIPEAOCTABEHU OT AUPEKTOPA 33 BPBb3KM C HHBECTUTOPHUTE Ha BCEKU aKIIMOHEP.
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HeroBo e m 3aABAKEHHETO AAd I'M H3IPATH B CPOK OT 3 paboTHH AHM OT mposexaanero Ha OCA Ha

Komucusra 3a punancos Haazop u #a bOb — Codua AA,

- OcurypsasaHe Ha HaA€KAHA 3aI0HUTA HA [IPABATA HA MUHOPUTAPHUTE AKIMOHEPH, HAChpPYaBaHe
M IIOAIIOMATaHEeTO UM IPH YIPAKHABAHETO UM

Benyku axnmonepu mmar GesmaaTeH AOCTBII A0 MarepuasmuTe 3a OOIOTO CHOpaHHE, KAKTO U IIPH
ITOMICKBAHE MOTAT Ad ITOAYYaBAT U OE3IAATHO KOIHE OT IpoTokoAa Ha Obmmoro cnOpamme. Ha Beexkn
AKITHOHEP, KOHTO € ITOKEAAA Ad IIOAYIH IOAPOOHA HH(OPMAITUA OTHOCHO BBIIPOCH, CBBP3aHH C ACHHOCTTA
Ha APY’KECTBOTO, (DUHAHCOBUTE MY PE3YATATH HAU HKOHOMHYECKHU IIOKA3ATEAH, TAKABA € OMAA IIPEAOCTABAHA
OT AHPEKTOpPA 32 BPB3KH C HHBeCTHTOpHTE. TOI ¢ YBeAOMABAA CBOCBPEMEHHO BCCKH 3AUHTECPECYBAH OTHOCHO
pemennero ma OCA 3a pasmpescAfHE HAHM HEPA3IPEACASHE HA AHUBHACHT, KAKTO € Ppa3ACHABAA U
IPHHIINIHATA IIPOICAYPA 32 HBIAAINAHC HA AHMBHACHTHTE, KAKTO U 3aKOHOBHTC H3HMCKBAHMA OTHOCHO
VIPKHABAHETO HA TOBA IIPABO HA aKIIMOHEPA.

Bceku mHBecTHTOpP MOXKE A4 IPHAOOMBA HEOIPAHHYECH OPOU AKIIHH HA APYMKECTBOTO OT PETryAHPAHHA
[1a3ap Ha I[CHHU KHIDKA IOCPEACTBOM CHCTEMATA 3a ThProBms Ha bobarapcka domaoBa 6opca - Codmsa AA.
AHpPeKTOpPBT 32 BPB3KH C HHBECTHTOPHTE IIPEAOCTaBA HH(OpMALNA HA 3aHHTEPECYBAHUTE AHLA KAKTO
OTHOCHO MEXAHH3MA H OPraHM3AIMATA HA OOpPCOBATA TBPrOBHSA, TAKA M 32 HCOOXOAMMETC AOKYMCHTH, C
KOHUTO CAEABA Ad Ce CHAOAM BCCKH EAMH AKI[HOHEP Ha APYKECTBOTO, 32 Ad MOXE A4 YIPAKHABA BAAMAHO
CBOHTE IIPaBa IO aKIIUH, KOHTO € 3aKyIIHA.

VIpaBUTEAHUAT CBHBET € IIPEAOCTABAA IIEPUOAUYIHO HEOOXOAHMATA HHMOpMAIUA 32 ACHHOCTTA Ha
APYKECTBOTO, AKTYAAHH AAHHHE 32 (DHHAHCOBOTO My M HMKOHOMHYECKO CBCTOSIHHE, KAKTO M BCAKA APYra
nudopMaIud, KOATO OH CHOMOrHAA2 32 (DOPMHpAHE HAa IIPABHAHA IIPEIIEHKA 34 BCEKH AKIIMOHED HAHU
ITOTEHIINAACH HMHBECTHUTOP OTHOCHO B3E€MaHE HA PEIICHHCE 32 HMHBECTHPAHE B AKIUH Ha APYKECTBOTO.
Wudopmarusara ce MpeAOCTaBs Ipes HHTErPHPAHATA CUCTEMA 32 paskpubaHe Ha mHopmManua Excrpu Hros
1 49pe3 ChbOOINEHHA M HHIEPBIOTA B LEPUOAMYHHA Iredar. Ilpm ocbliectaBane Ha ACHHOCTTA CH IIpE3
TOAMHATA, YACHOBCTEC Ha praBI/ITCAHI/IH CBbBCT Ca M3ITbAHABAAM 3AABAKCHHUATA CH C I'pHIKAaTa HaA AO6"bp
TBPrOBEIl U II0 HAYHUH, KONTO ODOCHOBAHO CYHTAT, Y€ Ca OMAHM B HMHTEPEC HA BCHYKU AKI[HOHEPH Ha
APYKECTBOTO M KATO Ca IOA3BAAHM CAMO HMHMOPMAIIHSA, 332 KOATO ODOCHOBAHO CYHTAT, Y€ € AOCTOBECPHA U
rbAHA. VISITbAHITEAHHUTE YACHOBE HA YIIPABUTEAHHNA CHBET €A ITOAATAAN YCHAHA 32 OCHTYpABaHE HA ACCEH M
CBOCBPEMEHEH AOCTBII A0 IyOAMYIHATA HHMOPMANNA, CBBP3aHA C APYKECTBOTO C IIEA OCHIYpSABAHE
e(PEeKTUBHO YIPAKHABAHE HA IPABATA HA AKIMOHEPHTE U CHOTBETHO B3EMAHETO HA MH(OPMUPAHO PEILICHHE
332 MHBECTHUPAHE B APY/KECTBOTO OT CTpaHA HAa HHBECTHTOPHTE.

- CoazaBHe Ha IIpaBHAAaTa 3a OIIPEA€AAHE HA BB3HATPAKACHHEATA Ha YACHOBETE Ha
YnopasureaHusa cbBeT.

PasMepbT Ha BB3HATPAKACHHETO HAa YACHOBETE Ha YIIPABUTEAHHA CHBET 32 CHOTBETHATA TOAMHA Ca
onpeacAern oT OOIIOTO CHOpaHUe, KATO €A MMOCOYCHN B KOHKPETHHTE AOTOBOpH 32 yrpaBAeHue. Craspa ce
IIPUHIUIA PasMEPBT MM Ad € OOBBP3aH C ACHH H KOHKPETHH KPHTEPUHM U IIOKA3ATEAHU - CTEIECH Ha
HATOBAPEHOCT, AHTAKUPAHOCT U CBIPUYIACTHOCT Ha BCEKM EAMH OT YACHOBETE B VIIPAaBACHHETO HA
APYKECTBOTO, IIOCTUTAHE HA IIPEABAPUTEAHO OIIPEAEACHH IIEAN U HKOHOMIYECKATE PE3YATATH.

- CnaszaBHe Ha 3aABAYKEHHATA OTHOCHO IPEAOCTABAHETO U PA3IIPOCTPAHEHHETO Ha MHQOPMAIIUA

OTHOCHO APY?KECTBOTO - MaMKa.

To4uHOTO M HABPEMEHHO Pa3KpHBAHEC Ha HMHQOPMAIHA CIIOMAra Ad CE FapaHTHPA PaBEH AOCTBII AO
nH(GOPMAIIIATA 33 BCHYKH 3aHHTEPECYBAHU AHIIA, KOETO ITBK OT CBOA CTPaHAa CIIOCOOCTBA 32 IIOBUILIABAHE
AOBEPHETO HA AKI[MOHEPUTE, KAKTO H 32 IIPUBAHUYAHC HA HOBU KAIINTaAU. B TO3M CMHCBA APYKECTBOTO -
MAaMKa :
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- Co

IleproAndHO € TIPEAOCTaBAAO peryAupaHa HHEQOpPMAIMA OTHOCHO (PUHAHCOBOTO H
HMKOHOMHYECKO ChbCcTOsIHHE Ha ApyxkectBoto mnpehA KOPH w bBOb npm  cmassame Ha
3aKOHOYCTAHOBCHHTC M3MCKBAHUA 32 HCOOXOAMMOTO ChABPKAHIE U (POPMA IIPU IIPEACTABIHETO HA
Tasu uH@OpMaIua. Tyk ce BKAIOYBAT IIPEACTABAHE Ha TOAUIIEH (DHHAHCOB OTYET HA APYKECTBOTO B
cpok A0 90 AHm OT 3aBBpIIBAHE HA OTYETHATA (DHHAHCOBA I'OAWMHA, HA TOAWIICH KOHCOAHMAHUPAH
OTYCT HAa APY/KECTBOTO B CPOK AO 180 AHK OT 3aBBpIIBaHE HA OTYETHATA (DMHAHCOBA IOAMHA, HA
MeKAUHEH (PUHAHCOB OT4eT B CPOK A0 30 AHE OT Kpas Ha BCAKO OTYETHO TPHMECEYHE, KAKTO U Ha
MHMOPMAITUA OTHOCHO HACTBIIMAHUTE IIPE3 TOBA TPUMECEYHE OOCTOATEACTBA, KOUTO OKA3BAT BAUAHIC
BBPXY IICHATA HA AKI[HUTE Ha APYKECTBOTO, HA MEKAUHEH KOHCOAUAUPAH (DHHAHCOB OTYET B CPOK AO
60 AHE OT Kpaf HA BCAKO OTYETHO TPHMECEUNC;

OcurypaBaH e AOCTBI AO (DHHAHCOBUTE OTYETH HA APYKECTBOTO U APYrarTa IIEPHOAHIHO
IIPEACTaBAHA MHAOPMAITUA 32 BCHYKHM AKIMOHCPH M 3AHHTCPECYBAHM ANIA YPE3 AHPEKTOpA 32
BPDB3KU C HHBECTHTOPHUTE U YPE3 EACKTPOHHATA CTPAHNLIA HA APYKECTBOTO.

PaskpuBana e uHuAeHTHA HHQOpManma Ha KOH u bODb, xouro s npassaT nyOAHYHO AOCTOSHEE
CBOTBETHO Ype3 OOPCOBUA OFOAETHUH U IIYOAUYHHUA PEIUCTHP, BOACH OoT Komucusra.

OcpimiecTBABaH € KOHTPOA OT CTPaHA HA YIIPAaBUTEAHHSA CBBET BBPXY ACHHOCTTA HA AUPEKTOPA 32
BpPDb3Ka C HMHBECTUTOPHIE C OTAEA KOPEKTHOTO pa3KpHBaHe Ha HH(OPMAIHA U OCHUIYpABAHE Ha
IIPO3PAYHOCT OTHOCHO ACHHOCTTA Ha APY/KECTBOTO.

A3BAHE HA IIPABUAATA 34 OCBINECTBABAHE HA HE3ABUCUM (DUHAHCOB OAUT

TOAMITIHHAT MHAMBHAYAACH M KOHCOAMAMPAH (DHHAHCOB OTYCT € OAHTHPAH CBLAACHO CIICIIH(DIYHA
paMKka 32 (PHHAHCOBA OTYETHOCT U C IPUAOKHAMOTO B BbArapns 3akOHOAATEACTBO, KAKTO U B CbOTBETCTBHE C
IIpHETHSA IIAQH 32 OCBIICCTBABAHE HA OAHT, KOHTO ¢ gacT oT [lporpamara. Cerroro 1e ObAe HAIIPABEHO U C
TOAMIITHAA HHAUBUAYAACH U KOHCOAUAUpPaH oTdeT 3a 2013 1.

III. AOITBbAHUTEAHA NMH®OPMAILIMUA

1. Madopmanua OTHOCHO IIPUXOAHUTE, PA3MPEACACHH II0 OTACAHHTE KATErOPUH AEHHOCTH,
BBTPEIIHN U BBHIIHHU Ma3apH, KAKTO U WH(OPMAUA 32 H3TOUYHHUIIUTE 34 IIPEAOCTABAHETO HA
YCAYIHM C OTpa3fgBaHe CTEIIEHTA Ha 3aBHCHMOCT 10 OTHOIIIEHUE HAa BCEKU OTACACH IOTpebuTea.

2012 2011

‘000 aB. ‘000 as.

[Ipuxoau ot mpoaakbA Ha CTOKH 18 066 13 285
[TpuxoAm OT IpeAOCTaBAHE HA YCAYTH 1696 2 065
[Tpuxoan ot Haemu 2117 1 301
[TpuxoAn o1 IPOAAKOA Ha IIPOAYKIIHA 24 239 145
[TpuxoAn o1 IpOAAKOA HA MATEPUAAL 248 127
MopcKo-TeXHIYIECKH YCAYTH 29 19
O6paboTka Ha TOBAPH 503 -
Apyru IpUXOAHU OT IIPOAAKOH 1030 306

47 928 17 248
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2. Uudopmanmsa 3a CKAIOYEHH TOAEMH CA€AKH M TAaKHBA OT CBINECTBEHO 3HAUYEHHE 3a
AeHOCTTA Ha I'pynara.

Ilpes marexkaara roamna I'pymmaTa € OChIIeCTBHAA IPOAAKOA HA 3bpHOOa3a «Poromm, B pesyATar Ha
KOETa € PEAAH3UPAAO ITPUXOAN B pasmep Ha 2 790 XmA. AB.

3. Uuadopmanusa 3a cp0urumsa U mokasareAn ¢ HeoOuuaeH 3a I'pymara xapakrep, mmaiu
CBINECTBEHO BAUAHHUE BBPXY ACHHHOCTTA My.

I[1pes mepuoaa He ca HACTBIIBAAH CHOUTHA C HECOOUYIACH XaPaKIEp.
4. CAeAKH, BOA€HU U3BHHOAAAHCOBO.

I'pyrraTa HAMA TAKHBA CACAKH.
5. Mudopmanus 3a AsA0B4 ydactua Ha I'pynara, 3a OCHOBHHTE My HHBECTUIUU B CTpPaHATA U
qy>KOMHA, KAKTO U HHBECTHIIMHM B AJAOBH LEHHU KHIDKA HU3BBH HEIroBaTa MKOHOMHYECKA
rpyna v u3TOYHHIM/HAYNHU HAa (PUHAHCUPAHE.

I'pymmata OTYHTA HHBECTUIINE B ACOIMHPAHN IIPCAIPHATHA, (DHHAHCOBU AKTHBU HA PA3IIOAOMKCHHE 32
ITPOAQKOA M MHBECTUIIUH, KOHTO Ca ABP/KAHH 33 ThPIYBAHE
6. Nudopmanusa OTHOCHO CKArodYeHHTe OT I'pymara, B KauecTBAaTa UM Ha 34€MOIIOAYUYATEAH,
AOTOBOPU 34 3a€M:

IToapoOna nadopmariud e ooBecTeHa BbB (DHHAHCOBUA OTUET.

7. Uuacdopmanua OTHOCHO CKAMOUeHHTEe OT I'pymara, B KadyecTBara MM Ha 32aEMOAATEAWH,
AOTOBOPU 34 3a€M:

IToapobna nadopmanus e ooBecTeHa BbB (DHHAHCOBUSA OTUET.
8. Mudopmanusa 3a U3II0A3BAHETO HA CPEACTBATA OT U3BBPIIEHA HOBA €MHUCHA LEHHU KHIDKA
mpe3 OTYETHHA IIEPUOA

I1pes orderHusa HEpUOA HE € U3BBPILIBAHA HOBA EMHUCHA [ICHHN KHIKA.
9. AHaAu3 ¥ OIlEHKAa Ha IOAHUTHKATA OTHOCHO YIpPaBACHHETO Ha (PUHAHCOBHUTE PECYpPCH C
MOCOYBaHE HA BB3MOJKHOCTHTE 3a O0CAy’>KBaHe Ha 3aABAJKEHHUATA, €BEHTYAAHM 3aIAAXU U
MEpPKH, KOHUTO EMHTEHTBT € IPEAIIPUEA HAM IIPEACTOU Aa IIPEAIIPUEME C OTAEA
OTCTPAaHABAHETO UM.

CpeTOBHATA HKOHOMHKA CE € BAOIIHAA OT Kpas Ha IOCACAHUS TOAHIIICH ITEPHOA Ha oTuuTane. Kakro
BCHYKM OmsHecw, I'pymara CBIO € IOBAHAHA OT CBUBAHETO HA HMKOHOMHKAra. lleamre m moAmTHknTe Ha
I'pymara 3a yupaBAeHHE Ha KAIIMTAAL, KPEAUTEH PUCK U AUKBHACH PHCK C4 OIIUCAHU B IIOCACAHHTE TOAHUIIHU
pUHAHCOBH OTYETH.

PrroBoactBoTO Ha I'pymara cmara, de 14 € AOOpE IIO3UILMOHHPAHA B HACTOAIIUTE HKOHOMUYECKH
obcroaTeacta. Kato 1aa0, cecrosumero Ha I'pymara e cTabMAHO, BBIIPEKH CECTAIlTHATA HKOHOMIYIECKA CPEAA,
1 Pa3IIoAara ¢ AOCTATBYHO KAIIMTAA U AUKBHAHOCT A2 OOCAYKBa CBOUTE OIIEPATHBHU ACHHOCTH U ABATOBE.

10.Omnenka Ha BB3MOJKHOCTHUTE 32 PEAAU3AINA HA HMHBECTUIIMOHHATE HAMEPEHHUA C IOCOYBAHE
Ha pa3Mepa Ha pa3MOAATaE€MHUTE CPEACTBA M OTpPa3ABaHE HAa BB3MOJKHHTE IIPOMEHU B
CTPYKTypaTa Ha (DMHAHCHPAHE HA TAa3U ACHHOCT.

B ycAOBuATA HaA q)HHaHCOBa N HUKOHOMHMYCCKaA Kpnsa prHaTa I/I3B"prHBa CCpI/IOSHa HpCOHﬁHKa Ha
CBOUTEC MHBCCTULIMMOHHN HaMepCHI/IH.
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11. Uadopmanusa 3a HACTBIIMAU IIPOMEHU IIPE3 OTUYETHHUA IIEPHUOA B OCHOBHHUTE NPUHIIUIIN 32
ynpasaeHue Ha I'pymara.

Ilpes oruerHms LEpUOA HE Ca HACTBIIMAM IIPOMEHHM B OCHOBHHTE IPHHIMIIM 32 YVIPaBACHHE Ha
I'pymara.
12.1udopmanusa 3a OCHOBHHUTE XAapPaKTEPHCTUKH HA CHCTEMHTE 32 KOHTPOA, IMPHUAATAHHU OT
I'pynara npu usrorssiHe Ha PUHAHCOBUTE OTUETH

OAUTBT Ha KOHCOAMAHMpPaHHTe (DHHAHCOBUTEC OTYECTH Ha |pymara ce H3BLpIIBA B CBOTBETCTBHE CbC
cuenndudHa paMKa 32 (PUHAHCOBA OTYETHOCT U € IPHAOKHMOTO B bbarapus sakoHoaareacTBo. CaeAHHTE
ODOCTOSITEACTBA CE B3EMAT IIPEABHA:

- MsrorssaHe Ha IHCMO AO PBKOBOACTBOTO Ha BCEKH €TAIl OT IIPOBEKAAHETO HA OAUTA;

- AHaAW3 Ha ACHHOCTTA H IIPEAAOXKCHNS OTHOCHO OIITHMH3HPAHCTO HA CHCTEMATA 32 (DHHAHCOBA

OTYETHOCT;

- OreHka 1 TOAOOpPEHNE HA CHCTEMATA 33 BHTPEILIECH KOHTPOA
Ilperenkara 3a HE3aBHCHMOCT Ha OAHTOPHUTE CE IIPABH Ha 0a3aTa HA CACAHHTC KPUTEPHUH: Ad HE Ca
CAYKHTEAH Ha Apy:KecTBaTa B I'pymara; Aa He ca akIHOHEpH, KOUTO IIPHTEKABAT IIPAKO HAH UPE3 CBBP3aHH
AWIIA HA#-MaAKO 25 Ha CTO OT rAacoBeTe B OOIIOTO CBOpAaHHE Ha aKIIMOHEPUTE Ha APYKECTBOTO; Ad HE Ca
cpp3ann ¢ ['pymara Amira; Aa He ca AMIIA, KOUTO €A B TPAHHHU THPLOBCKH OTHOIICHHA C I'pymaTa; Aa He ca
YACHOBC HA JIIPABUTCACH AU KOHTPOACH OpPIaH, IIPOKYPHUCTH HAH CAYKUTCAN HAa ThPTOBCKO APY/KECTBO HAK
APYTO FOPUAHYECKO AHIIE, KOETO € CBBP3aHO € I pylara Auiie u APyrH.
B cpotBecTBHE ¢ HOpMATHBHHTEe HM3HCKBaHHA, ¢ Permerme mHa OOmoOTO ChOpaHme Ha AKIIMOHEPUTE HA
29.06.2009 r. e n30par OAUTEH KOMHTET HA APYKECTBOTO - Maiika. TOI € ¢ MAHAAT ABE TOAUHH U € B ChCTAB:
I'eopru Huxoaae Huxoaos —IIpeaceaaren u CeBepuna Credanosa [lerposa — uaen. B crorsercrsue c
pasmopeadure Ha 3HPO u 3a ocbluectBABaHE HA CBOATA ACHHOCT KOMHTETHT € PaspabOTHA K IIPHEA
IIpaBuanux 3a AetinocrTa . CbrAaCHO HErO, OCHOBHH (DYHKIIUK HA OAMTHUA KOMUTET Ca:

* HabaroaeHue Ha rporecHre 110 (PUHAHCOBO OTYHTAHE B APYHKECTBOTO

= HabaAroaeHue Ha epEKTHBHOCTTA HA CHCTEMUTE 32 BBTPEIIECH KOHTPOA

® HabaAroaeHue Ha HezaBuCHMUA (DHHAHCOB OAHT HA APYKECTBOTO

* Habaroaenue Ha epeKTUBHOCTTA Ha CUCTEMATA 32 YIIPABACHHUE HA PUCKOBETE

= Jlperaea Ha HE3aBHCHMOCTTA HA PETHCTPUPAHUA OAHTOP Ha APYKECTBOTO B CHOTBETCTBHE C

HM3WCKBAHUATA HA 3aKOHA.

13.Uudopmanus 3a IPOMEHHTE B YIPABUTEAHUTE H HAA3OPHHTE OPraHH HA APY>KECTBOTO -
MaHMKa

KoM 31.12.2012 r. apyxecrBoro — mafika ce npeacraBagsa ot I'eopru Koces Kocros u Mapun
baaroes MapuHOB — caMo 3aeAHO.

Ha 30 smyapu 2013 r. B T'bproBckus perucTbp € BIIMCAHA IPOMAHA B YIIPABUTCAHHA CHBET HA
ApyxecrBoro. KbM AaraTa Ha CbCTaBiHE HA KOHCOAHAUPAHUA (DHHAHCOB OTYET YIIPABHUTEAHHUS CBBET € B
CHCT2B :

- Aaexcaaabp Aumurpos Kepesos
- Arobomup Toaopos Hakbpos

- T'eoprum Koces Koctos

- Hukoaa IleeB Murrres

- Vopaan Credanos Mopaaros

ApyxectBOTO Ce mpeacTaBanBa oT AaekcaHAbp Aumutpos Kepesos n Arobomup Toaopos Hakbpos
— CaMO 3aEAHO.
14.Uuadopmanusa 3a n3pecTHUTEe Ha I'pymmaTra AOrOBOpPEeHOCTH, B PE€3yATAT HAa KOUTO B ObAem]
MEePUOA MOTAT AAa HACTBIAT IIPOMEHH B IIPUTEIKABAHHUA OTHOCHTEACH AAA AKIHHA OT
HACTOAILIUTE AKIIUOHEPH.



3bpuenn xparu boarapus AA
['oAnITIeH KOHCOAMAIPAH AOKAQA 32 ACHHOCTTA

2012 r.

Ha I'pymara me ca i M3BeCTHH AOTOBOPEHOCTH, B PE3YATAT HA KOUTO B OBACII IICPHOA MOTAT Ad
HACTBIIAT HpOMeHI/I B HpI/ITC)KaBaHI/IH OTHOCHTCACH AAA AaKITUH OT HACTOAIITHUTEC aKHI/IOHCpI/I.
15.Uudopmanus 3a BUCAIIN CbACOHU, AAMUHUCTPATUBHU UAH apOUTPa’KHH MIPOU3BOACTBA

Kem 31.12.2012 1. I'pymara HAMA BHCAIIM CbACOHN AAMHHHCTPATHBHH H APOUTPAKHU IIPOH3BOACTBA,
KaCaeIIIN 3aAbAKEHIA HAH B3EMAaHHA I B pasmep Hai- MaAko 10% or karmrrasa.

16. AanHu 3a Aupexropa 3a Bpb3KU C HHBECTUTOPHTE:

AHpeKTop 32 BPB3KM C MHBECTHTOPHTEC HA APYKECTBOTO - Madika ¢ Teoaopa fmkoBa, aspec 3a
kopecrionAeHtus:  rp. Ilposaamst ya. AoGpuma 1, Teaedon 3a Bpwska : +3592/816 45 52, e-
mail: teodorayankova(@zarnenihrani.com.

IV. MIPOMEHU B ITEHATA HA AKITUWUTE HA APY)KECTBOTO - MAMKA
Axnnnre Ha 3ppHeHH XpaHu bvarapus ce Teprysar Ha Heodurmasen maszap ma akmunm - Cerment A
Ha bparapcka dporaoBa 6opca-Codus AA.

3a mepuoaa 01.01.2012 r. — 31.12.2012 r. nenara Ha eAHa aKIuA Bapupa Ipes roauHarta mexay 0,194
AB. 1 0,453 AB. 3a crIpaBKu 32 ABIKEHHETO Ha aKIIMHUTE HA €ACKTPOHHATA CTpaHHIIA Ha BbArapcka dponaosa
Hopca AA GopcoBHAT KOA Ha APYxKecTBOTO ¢ T43.

/VsirbannTeAeH AupekTop/



3bpuenn xparu boarapus AA 1

K(’)HC(’)A\I/IAHP’AH (’1’)I/IHHHC(’)B OTYCT

31 aexemspu 2012 1.

Koucoananpasa ot4er 3a GUHAHCOBOTO CHCTOSHUE
KbM 31 AekemBpu

AxtuBu IToscuenne 2012 2011
‘000 aB. ‘000 aB.
Herekymu aktusu
Perryrannsa 6 33 575 11 638
Apyru HemMaTepHaAHH AKTHBH 9 8170 1850
VimoTu, MarmuHe ¥ ChOPBKECHUA 10 206 022 164 009
VuBecTunum, OTYMTAHA 110 METOAQ HA COOCTBEHUSA
KATTITAA 7 14 110 4 897
MuBecruniuoHHT UMOTH 12 910 -
AbArocpounn (pHHAHCOBH aKTHBH 13 2226 -
T'bpProBcKu B3eMaHMsA 17 30 -
OrcpodueHr AAHBYHH AKTHBI 14 2 455 30
Herexymmu aktusu 267 498 182 424
Texymm akTuBU
MarepraAHm 3arracu 15 23 620 1681
Kpartrocpounn huHAHCOBH aKTHBH 16 44183 20951
T'bpProBcKu B3eMaHMsA 17 43 278 171 534
Bsemanwms ot cbp3anm Aura 40 72 683 36 337
AaHbuHU B3eMaHUA 18 123 2
Apyru B3emanms 19 203 459 9717
ITapm 1 mapraHT eKBUBAAECHTH 20 6 000 14 716
TekyIu akTuBN 393 346 254 938
AKTHBH U I'PYIIH 32 OCBOOOKAABAHE, KAACU(PUIIMPAHH KATO
ABPIKAHH 32 TIPOAAKOA 21 39 743 25 472
OO010 aKTUBHA 700 587 462 834
CrcraBua: H3ireAHUTEACH AMPEKTOP:
/Teopopa fAukosa/ /Aaexcaaabp Kepesos/

H3meAHUTEACH AHPEKTOP:

/ArxoGomup Yaxspos/
Aara: 25 anpua 2013 r.

3aBepHA ChIrAaCHO OAUTOPCKH AOKAAA OT Aata 30 arpua 2013 r.:

[TosicuenusiTa KbM I\'()IIC().\HAHPZIHHH (1)IIHZUICOB OTHYCT OT CTP. 7 AO C'I’P. 93 HPCAC'I'HB.\}IB’AT HCPpa3ACAHA JaCT OT HCIO.



3bpuenn xparu boarapus AA 2

Koncoanaupan dunancos oraer
31 aexemspu 2012 1.

Koucoananpan ot4er 3a GUHAHCOBOTO CHCTOSHUE
KbM 31 AekemBpH (IIPOABAKECHUE)

Co0OCTBEH KAIIUTAA Y HACUBU ITosicuenue 2012 2011
‘000 aB. ‘000 aB.
CobcrBeH KanmTaa
AKITHOHEPEH KAITITAA 221 195 660 170 786
IIpemuen peseps 222 16 113 -
Pesepsu 22.2 29 818 27 217
Hepasmnpeaeaena rreganba 10 140 7944
CoOCTBEH KAIUTAA, OTHACALL CE AO COOCTBEHULIATE HA
IIPEAIIPUATICTO MafKa 251 731 205 947
HexonTpoauparmo yaacrue 58 246 152
OO0wI0 cCOOCTBEH KAaITUTAA 309 977 206 099
ITacusu
Herexymu nmacusu
ITposuzmm 23 438 -
INencroHHN 1 APYTH 3aABAKEHUA KbM IIEPCOHAAA 24.2 953 37
ApbArocpounn 3aemu 25 28 196 40930
3aAbAKEeHUA TI0 (DUHAHCOB AMSHHT 11.1 12 417 24
T'BProBCKU 32ABAKCHHUSA 26 151 -
ABATOCPOYHH 3aABAKEHIS KbM CBBP3AHH AHIIA 40 4256 1 466
OrcpodeHn AAHBYHH ITACHBH 14 17 497 11 276
Herekymmu macusu 63 908 53 733
Texymm nacusu
ITercnonHN 1 APYTH 3aABAKEHHA KbM IIEPCOHAAA 24.2 2339 314
Kparkocpounu 3aemu 25 47 296 25816
3aAbAKEHHSA IO (PHHAHCOB AU3HHT 111 3223 335
T'bproBeku 3aAbAKEHHA 26 13 962 10 007
Kparkocpodunu 3aABAKEHNUA KbM CBbP3AHI AHIIA 40 216 797 153 848
AaHBYHHT 32ABAKEHAAL 27 4 065 3990
Apyru 3aabAKeHHA 28 39 020 8 692
Texyru nacuBu 326 702 203 002
OO0 macusu 390 610 256 735
OO0m10 COOCTBEH KAITUTAA U TACUBHU 700 587 462 834
CbcraBma: H3meAHUTEACH AHPEKTOP:
/Teopopa fAukosa/ /Aaexcaaabp Kepesos/

H3meAHUTEACH AHPEKTOP:

/ArxoGomup Yaxbpos/
Aara: 25 anpua 2013 r.

3aBepHA CBIAACHO OAUTOPCKH AOKAAA OT Aata 30 ampma 2013 r.:

[TosicHenusiTa KbM KOHCO \IIAIIPHIIII?I (1)IIIIHIIC()B OTHYCT OT CTP. 7 AO CTP. 93 HPCAC'I'Z{B.\}IB’AT HCPpa3ACAHA JaCT OT HCIO.



3bpuenn xparu boarapus AA 3
Koncoanaupan dpunancos oruer
31 aexemspu 2012 1.
KOHCOAI/IAI/IpaH OTYECT 3a BC€O6XB3THI/IH AOXOA
32 TOAMHATA, IIPUKAIOYBAIa Ha 31 AekemBpu
IToacuenue 2012 2011
‘000 as. ‘000 as.
[Ipuxoau ot nposaxOu 29 47928 17 248
Apyru mpuxoan 30 1699 377
Pasxoan 3a mateprasn 31 (13 629) (725)
Pasxoan 3a BBHIIIHI yCAyTH 32 (4 032) (1 5506)
Pasxoan 3a mepconana 241 (7771) (2 815)
Pasxoan 3a amoprusarus Ha HeOUHAHCOBU AKTHBHU 12;10;9 (4 693) (4 503)
CeOecTOMHOCT Ha IIPOAAACHHTE CTOKH H APYTH TEKYIIH AKTHUBH (10 992) (13 303)
IIpomeHHu B HAAUYIHOCTHTE HA FOTOBATA IIPOAYKIIHA U
HE3aBBPIIICHOTO IIPOU3BOACTBO (3513) 6)
ITegan®a or mpoAaxOa Ha HETEKYIIIU AKTUBI 33 612 18 304
Apyru pazxoan 34 (12 161) (10 097)
3ary6a/neuasba oT orrepaTHBHA ACHHOCT (6 552) 2924
[Tegaaba OT MHBECTHITHY, OTIHUTAHM IO METOAA Ha COOCTBCHUA
KaITHTaA 49 97
QrHAHCOBH Pa3sxoAn 35 (10 248) (7 351)
QUHAHCOBU ITPHUXOAN 35 22727 8968
Apyru ¢prHAHCOBH TO3UITHN 36 (1 302) (1113)
ITeuaaba mpeAan AaHBITH 4 674 3 525
Pasxoan 3a AaHBIIN BBPXY AOXOAQ 37 (228) (262)
ITeyaaBa 3a roaomHAaTa 4 446 3263
O011 BCe0OXBATEH AOXOA 32 TOAMHATA 4 446 3263
ITeganba 3a TOAHMHATA, OTHACAIIIA CE AO:
HexonTpoauparmoro ygacrue 12 (24)
IIpurexareante Ha COOCTBEH KallUTaA HA IPEAIPHATHETO MaiKa 4 434 3287
OO0111 BceobXBaTEH AOXOA, OTHACAILLL CE AO:
HexonTpoauparmoTo ygactre 12 (24
ITpurexareante Ha COOCTBEH KAIIUTAA Ha IIPECAITPUATHETO MaHKa 4 434 3 287
/AOXOA HA aKIIHA: AB. AB.
OcHOBEH AOXOA Ha aAKITHA 38 0.03 0.02
CrcraBua: H3ireAHUTEACH AMPEKTOP:
/Teoaopa fAuxosa/ /Aaexcauabsp Kepesos/
H3ireAHUTEACH AMPEKTOP:
/Arxo6omup Yaxspos/

Aara: 25 anpua 2013 r.

3aBepHA CBIrAACHO OAUTOPCKH AOKAAA OT Aata 30 anpua 2013 r.:

[TosicuenusTa KbHM I\'()IIC().\IIAIIPZIHH}! (1)IIHZUIC()B OTHYCT OT CTP. 7 AO C'I’P. 93 HPCAC'I'Z{B.\}IB’AT HCPpa3ACAHA JaCT OT HCIO.



3bpuenn xparu boarapus AA 4

Koncoanaupan dpunancos oruer
31 aexemspm 2012 1.

KoncoAanmanpan order 32 IPOMEHHUTE B COOCTBEHUSA KAIIUTAA
32 TOAHHATA, IIpUKATOUYBama Ha 31 AekemMBpH

Bcuuku cymu ca mpeacrapenn  AkmuoHepeH  Ilpemmen Pesepsu Hepasmpeaeaena OO6110 cob6cTBEH HexonTpoauparmo O61mo
B ‘000 aB. KAIIITAA peseps nevaaba KaIluTaA Ha yJacTue — KammuTaA
COOCTBEHUIIUTE HA
OPEAIPUATHETO MAKKA

Caapo xbM 1 aayapu 2012 1. 170 786 - 27 217 7 944 205 947 152 206 099
Emrcna Ha akmpm npu rmaarmaze
Ha 0a3aTa HA AKIIUN 24 874 16113 - - 40 987 - 40 987
busnec komOmmanma - - - 363 363 58 082 58 445
CAEAKH ChC COOCTBEHUITUTE 24 874 16113 - 363 41 350 58 082 99 432
[Tewanba 32 ToamHAT2 - - - 4 434 4 434 12 4 446
OO6I0 BCeOOXBATEH AOXOA 32
TOAMHATA - - - 4434 - 12 4 446
Pasmpeacacrue Ha megasba KbM
pesepBu - - 2601 (2 601) - - -
Caano xbM 31 AexkemBpu 2012 1. 195 660 16 113 29 818 10 140 251731 58 246 309 977
CbcraBma: H3mreAHUTEACH AUPEKTOP:
/Teopopa fAuxosa/ /Aaexcauasp Kepesos/
M3 reAHUTEACH AMPEKTOP:
/ArxoGomup Yaxspos/

Aara: 25 anpua 2013 r.

3aBepHA CBIAACHO OAUTOPCKH AOKAAA OT AaTta 30 ampua 2013 r.:

[TosscmenusiTa KBM KOHCO \II,\IIP?UII'ISI (1)HII?UIC()B OTYET O1 C'Ip. 7 AO C'I‘p. 93 IIPC,\C'IQB AABAT lICpf\fﬁ,\C AHA 94CT OT HEIO.



3bpuenn xparu boarapus AA

Koncoanaupan dpunancos oruer
31 aexemspm 2012 1.

KoncoAamanpan order 3a IPOMEHHUTE B COOCTBEHUS KAIIUTAA 32 TOAUHATA,
pukArogsara Ha 31 AekemBpu (IIpOABAKEHHE)

Bcuuaku cymu ca mpeACTaBeHH B Axmmonepen Pesepsu Hepasnpeaeaena OO1m1o co6CcTBEH KanmuTaA HexonTpoauparmo OO6110
‘000 AB. KaIIUTAA negaaba Ha COOCTBEHHMIIUTE HA yJacrue KaIlnTAaA
OPEAIPUATHETO MAMKa
Caapo koM 1 aayapu 2011 1. 170786 17 079 14 795 202 660 176 202 836
[Mewanba 3a roanHaTa 3 287 3 287 (24) 3 263
OO01110 BCEOOXBATEH AOXOA 324
TOAMHATA - - 3287 3 287 24) 3263
PasmpeaeseHue Ha reganba KM
pesepBu - 10138 (10 138) - - -
Caapo kM 31 Aexemspu 2011 . 170786 27 217 7 944 205 947 152 206 099
CucraBna: H3ireAHUTEACH AMPEKTOP:
/Teoaopa Auxosa/ /Aaexcauabp Kepesos/
H3mreAHUTEACH AUPEKTOP:
/Aro6omup Yaxbpos/

Aara: 25 anpua 2013 r.

3aBepHA CBIAACHO OAUTOPCKHU AOKAAA OT AaTa 30 ampua 2013 r.:

[TosscmenusiTa KBM KOHCO \II,\IIP?UII'ISI (1)HII?UIC()B OTYET O1 C'Ip. 7 AO C'I‘p. 93 IIPC,\C'IQB AABAT lICpf\fﬁ,\C AHA 94CT OT HEIO.



3bpuenu xpanu bearapua AA 6
Koncoanaupan ¢puHaHCOB OTUET
31 aexemspm 2012 1.
KOHCOAI/I,A,I/IPB.H OTYECT 3a HﬂpI/I‘IHI/ITC ITOTOITT
32 TOAMHATA, IIPUKAFOYBAIa Ha 31 AekeMBpu
IToacuenune 2012 2011
‘000 asB. ‘000 as.
OmnepaTuBHA A€HHOCT
[TocTpriAcHuA OT KAUECHTH 43 154 20 840
[Taarmasus KbM AOCTABYUITH (30 702) (20 943)
ITaammasms KbM IEPCOHAA H OCUTYPUTCAHH HHCTHTYIIAN (6 070) (1 892)
TTocTbhIIA€HHUA OT Bb3CTAHOBEHU AAHBIINA 123 26
ITaarmasus 32 KOPIOPATUBEH AAHBK (1 557) (1673)
ITaarmasus 3a APyIU AAHBIIH (2781) (2 026)
Apyru mAarmaHus 3a OIepaTUBHA ACHHOCT (460) (252)
Heren mapuyeH MOTOK OT OIEpaTUBHA ACHHOCT 1707 (5 920)
HMuBecTuiinoHHA ACITHOCT
ITpuaobuBaHe HA MMOTH, MAIIIIHA U CHOPBKCHHA (82) (335)
[TocTbriaeHns OT IIPOAAKOA HA AKTHBHU, KAACH(PUITHPAHHE KATO ABPXKAHH 32
IIpoAakOa 281 19 370
[TocTbriAeHIS OT IIPOAAKOA HA UMOTH, MAIIIIHI U CHOPBKCHHUS - 161
ITpuaobuBaHe HA ABINEPHH IPEAIPUATUL 5) -
[MTocrerAaeHus ot MpuAOOUBaHE/ TPOALKOA HA ABINEPHH IIPEATPHUSATHSA,
HETHO OT IIAPUYHU CPEACTBA 5901 30 549
ITocremaeHns OT mpoAaxkOa HA IIEHHH KHITKA 25 550
ITaammanms 32 KOHIECHOHHN Bb3HATPAKACHISA (517) (347)
ITaammasms 10 AOTOBOPH 32 IIECHH (1 109) (9 000)
Bracranosenn aBarcH 3a ABATOTPANHE aKTHBI (8 9606) -
[MocrbriaeHns OT IIpOAAKOA Ha (PUHAHCOBU AKTUBHU 31 -
IMaarmmasus 10 IprAOOHBAHE HA (PHHAHCOBU AKTHBH (592) -
ITpeaocraBeru 3aemMu (18 2906) (22 242)
[TocTpIACHHA OT IPEAOCTABEHU 32€MH 5682 8717
IMoay4uenu AuXBH 1179 2765
[ToAyuenn aBaHCH 3a IIPOAAKOA HA ATAOBE 30 649 -
Heren mapryeH mOTOK OT MHBECTUIIMOHHA ACHHOCT 14 181 30 188
®uHaHCOBA ACTTHOCT
IToaygenn 3aemu 132294 60 119
[Taarmasus o 3aemu (152 986) (65 891)
IMaarmmasus 10 UHAHCOB AUBHHT (727) (102)
IMocremaeHNA OT EMUTHPAHE HA AKIIHIH 612 -
ITaammasms Ha AMXBH (3 525) (6 661)
Apyru maaranns 3a GHHAHCOBA ACHHOCT (261) (394
Heren mapryen moTok o1 (pHHAHCOBA ACHHOCT (24 593) (12 929)
HeTHa npomsaHa B Mapy ¥ NAPUYHY €KBHBAACHTH (8 705) 11 339
ITapu i mapu9HI €KBHBAAECHTH B HAYAAOTO HA TOAHMHATA 14716 3379
3ary0a OT BaAyTHA IPEOIICHKA HA IIAPH M ITAPHYHI EKBUBAACHTH (11) (2)
ITapu 1 napUYHN €eKBUBAACHTH B Kpas Ha TOAUHATA 6 000 14 716
CucraBuna: M3 reAHUTEACH AMPEKTOP:
/Teoaopa fAuxosa/ /Aaexcaaabsp Kepesos/
H3ireAHUTEACH AUPEKTOP:
/Aro6omup Yaxspos/

Aara: 25 anmpua 2013 r.

3aBepHA CBIAACHO OAUTOPCKH AOKAAA OT Aata 30 ampma 2013 r.:

[TosicHenusiTa KbM KOHCO \IIAIIPHIIII?I (1)IHIﬂIIC()B OTHYCT OT CTP. 7 AO C'I’P. 93 HPCAC'I'{{B.\}IB’AT HCPpa3ACAHA JaCT OT HCIO.



3bpuenu xpaau boarapus AA 7
Koncoanaupan dunancos orger

31 aexemspm 2012 1.

[Tosgcuenus xpMm KOHCOAI/IAI/IpaHI/I}I Cl)I/IHaHCOB OT4YCT

1. ITpeameT Ha AeHHOCT

ApyKecTBOTO-MaMKA € PErHCTPUPAHO KATO AKIHOHEPHO APYkecTBO B COPUIACKH IPAACKH CBA C
dupmeno aero Ne 17625/2007 r. CepaAuinero u apApechT Ha yIpaBAeHHE Ha APYKECTBOTO €
Penryoamka boarapus, rp. Codus, ya. Credpan Kapaauxa Ne 2.

ApyxecTBOTO-MaliKa CE Ch3AaBA B PE3YATAT HA IIPEOOPA3YBAHE UPE3 CAUBAHE, CHIAACHO AOTOBOP
ot 21 cemrremspu 2007 1. , mexxay CabraueBu Abun boarapusa AA, 3vprenn xpanu tpedia AA,
bex nareprernrsaba AA, 3ppHenn xparu — Boaun aon AA, 3vprHenn xpanu baaunk EAA,
3opa AA, Ilpuma Arpoxum EOOA, Xuvmmvmopt Arpoxmmvukasn EOOA, u ¢ permrenne Ne 1 ot
26 moemspu 2007 r. Ha Copuiicku IrpaACKH ChA.

CBraacHO IIOAIIHMCAH AOTOBOp 3a IIpeoOpasyBaHe upe3 BamBane Ha 31 asrycr 2012 r. nHa
SwXuvumuopt I'pyrr” EAA B ,,3bppuenn xpanu bBwarapus” AA, ApyxecrBoTO-Makka craBa
YVHUBEPCAACH IIPABOIPUEMHHIK Ha aKTUBUTE U IIACUBUTE Ha IIPEOOPA3YBAIIIOTO CE APYHKECTBO.

BAmBaHeTO Ce M3BBPIIBA UPE3 YBEAMUCHHCE HA KAITUTAAA Ha ,,IbpHEHHU XpaHu boarapusa”AA ot
170 785 600 aB. mHa 195 660 287 AB., upe3 uspaBane Ha HOBHU 24 874 (687 Opos OOMKHOBEHH,

663HaAI/ILIHI/I, IIOMMECHHM aKIITHMKM C HOMMHAAHA crornocTt or 1 ACB, U3AAACHHU B PC3YATAT HA

M3BLPINBAINATA CE 3aMAHA Ha AKIUH OT IIPEOOPA3yBAIIOTO CE APYAKECTBO - ,, XHMHUMIIOPT
rpyr’’ EAA, cpery akmmm OT KanmnTaaa Ha IIPHEMAIIOTO APYKECTBO - ,,3bpPHCHH XPaHI
bearapusa”.

Kem 31 aexemspu 2012 r. ApyixectBoTO -Mafika MMa ABYCTEIIEHHA CHCTEMA HA YIPABACHHE,
srArouBara Haasoper n VipasureaeH cbBer.

HaASOpHI/IH CBbBCT € B CbCTaB:

e [lpeaceraren — Xummmmopr AA, perucrpupano 1o dupmeHo Aero Ne
2655/1989 1. na Codmiickn rpaAckn CbA — mpeacraBassano ot Vso Kamenos
I'eoprues;

e 3amecrnuk mnpeacepares — LIKDB I'pyrr EAA, perucrpupano 2002 r. 1o omuca Ha
Copuiicku rpaACKI ChA — IIPEACTABAABAHO OT Tuxomup AHIeAOB ATaHACOB;

e Cesepuna Credanona /Kuaesa — uaen va Hapsopuus cuser.

praBI/ITCACH CBbBET B CbCTaB:

e J'eopru Koces Kocros

e Mapwun baaroes Mapunos

e Pasina Aumurposa Kysmosa

e Mupoaro6 [Tarues Vipanos

e Xpucro AarekcaHApos Yupakos

ApyxectBoro ce mpeacraBasBa ot I'eopru Koces Kocros u Mapun baaroes Mapunos camo
32EAHO.

Ha 30 smyapn 2013 1. B THproBckus perucTop € BIIMCaHA IIPOMAHA B YIIPABUTEAHHA CHhBET HA
ApyxectBoro. KbM Aatata Ha CcbcraBAiHe HAa (PHHAHCOBUA OTYET YIIPAaBHTEAHHSA CBBET € B
CHCTaB!



3bpuenu xpaau boarapus AA 8
Koncoanaupan ¢unHaHCOB OTUET

31 aexemspm 2012 1.

e AaekcauAbp Aumurpos Kepezos
e Arobomup Toaropos Hakbpos

e [T'eopru Koces Kocros

o Huxkoaa ITees Murmes

e Hoppan Credanos Hopaanos

ApyxectBoro ce mpeacraBasBa or AsekcaHAbp Ammvurpos Kepesos u Arobomup Toaopos
YakbpoB CaMO 3a€AHO.

Ko™ 31 aekemBpu 2012 r. oantHEA KOMUTET Ha APYKECTBOTO € B ChCTAB:
e ['‘eopru Hukoaaes Hukoaos

e Cesepuna Credanosa 7Kuaepa

Axrure Ha 3ppHeHH XpaHn boarapua AA ca perucrpupann Ha bearapcka dponaoBa 6opca —
Codpua AA.

MaskopHTapeH 1 KpaeH COOCTBEHHK, KOWTO H3rOTBA KOHCOAMAMPAHN (PUHAHCOBH OTYETH Ha
ApyxectBoro e Xummmmopt AA. Xumummoptr AA e perncrpupano Ha bbarapcka ¢dpoHAOBA
6opca Cocprs AA.

2. OcHoBa 3a U3roTBAHE HAa KOHCOAUAUPAHHUA (PHHAHCOB OTUET

Koncoamampanuar QuHancoB order Ha Ipymara e CbCTaBeH B CBOTBETCTBHE C
MexayHapoanute craHaapTH 32 punancoso oruurane (MCPO), paspaboreHn U IIyOAHKyBaHI
or CpBera 1o MmemxAyHapoAHH cueToBOAHH cTaHAapTH (CMCC) m npuern ot EBporreiickus
cero3 (EC).

Koncoauanpanuar oHHAHCOB OTYET € ChCTABEH B OBAIAPCKU A€Ba, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha IPEANPHATHETO Marka. Beumuxm cymm ca mpeacraBenn B xuafau AeBa (‘000 aB.)
(BkATOUHTEAHO cpaBHHTeAHATa HH(OpManusd 3a 2011 1.), ocBeH aKo He € IIOCOYEHO APYTO.

Koncoauanpanuar pUHAHCOB OTYET € ChCTABEH IPU CIIa3BaHE Ha IIPHHIMIIA Ha AEHCTBAIIO
IIPEATIPUATHE, KOETO IIPEAIIOAara, de I'pymara Ime mMa AOCTATBPYHH (PHHAHCOBU PECYPCH,
[IAPUYHI HAAUYIHOCTH U PaOOTEH KAaITUTaA 32 A4 IIPOABAKHE Ad (DYHKIIMOHUPA 32 IIEPHOA HE IIO-
KPATbK OT CACABAIINTE ABAHAACCET MECEIA CACA AATATA HA OAOOpEHNE HA KOHCOAMAHPAHUSA
dpuHAHCOB OTYeT.

3. IIpoMeHHN B CUETOBOAHATA ITIOAUTHKA
3.1. OO0mM moAOKeHUA

I'pymara mpuaara caeAHHTE HOBH CTAHAAPTH, H3MeHeHusA u pasacHenusa kpm MCOO,
paspaborenn u nyoAukyBaHH OT CbBeTa IO MEKAYHAPOAHU CYCTOBOAHU CTAHAAPTH, KOHTO
nMaT eEKT BbPXY KOHCOAMAHPAHUA (PUHAHCOB OTdeT Ha ['pymara M ca 3aABAKHUTCAHH 32
IIpUAATaHE OT TOAUIITHHA IIEPHUOA, 3artousar Ha 1 auyapu 2012 r.:

Or 1 saayapum 2012 r. I'pymara e npusoxkmaa MCPO 7 , PuHAHCOBHM HHCTPYMEHTH:
omoBecTaBaHe” — ornucBaHe — B cuAa or 1 roan 2011 r., mpuer or EC ma 23 noemspu 2011 r.
Hsmenenuero va MCPO 7 BOAH AO IO-TOASIMA IIPO3PAYHOCT IIPH OTYUTAHETO HA CACAKH C
IIpexXBbpAAHE HAa (DUHAHCOBH HHCTPYMEHTH U YACCHABA Pa30MPAHETO HA ITOA3BATCAHTE Ha
dpuHAHCOBUTE OTYETH OTHOCHO H3AArAHETO HA PHCKOBE IIPU IIPEXBBPAAHE HA (DHHAHCOBU
akTUBH U edeKTa OT TAX BBbPXY (DHHAHCOBOTO CHCTOAHHE HA |pymara, ocoOeHO B cAydail Ha
CeKIopUTH3NpaHe Ha (DHHAHCOBU aAKTUBH.
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3.2. CraBpAapTH, N3MEHEHHA U PAa3ACHEHHU:A, KOUTO BCE OIIle HE CA BAE3AM B CHAA U HE
ce MPHUAArar oT II0-paHHa AaTa oT I'pynara

MC®PO 7 ,, PuHAHCOBH HHCTPYMEHTH: OIOBECTABAHE” — HeTHpaHe HAa (PUHAHCOBHU
AKTHBH U (PMHAHCOBU NACUBH — B cuAa oT 1 auyapu 2013 r., npuer ot EC Ha 13 AekemBpu
2012 r.

HoBure omoBectsBaHmsa ca CB”bp32.HI/I C KOAHYECTBCHA HH(bOpMaHHH OTHOCHO HPI/ISHB.TI/I
(bI/IHaHCOBI/I UHCTPYMCHTH, HCTHPAHHU B OTYCTA 32 (pI/IHaHCOBO CbCTOAHHE, KAKTO M OHE3N
(bI/IHaHCOBI/I HWHCTPYMCHTH, 32 KOUTO MMa CIIOPA3YMCHHUC 34 HECTUPAHC HE3ABICHUMO OT TOBA AAAUL
TC Ca HCTHPAHM.

MC®PO 9 ,,PunancoBn mHCTpyMeHTH” B cuaa ot 1 amyapm 2015 r., Bce omie He e mpuer
or EC

MC®O 9 mpeacraBasiBa IrbpBaTa 9acT OT HpoeKkTa Ha CbBeTa IO MEKAYHAPOAHH CYECTOBOAHHU
cranpapta (CMCC) 3a samama ma MCC 39 | OuHAHCOBM HHCTPYMEHTH: IIPU3HABAHE U
onensaBane”’. Toil 3ameHsa yerupure kateropun (PMHAHCOBU aKTHBU IIPU TAXHOTO OIICHSABAHE B
MCC 39 ¢ kaacudpukarma xHa 6aszata Ha eanH eauHctBeH npuaipn. MCPO 9 nsmcksa Bcuaku
(pUHAHCOBU aKTHUBH A4 CE€ OIEHABAT MAM IIO aMOPTH3HpPaHA CTOMHOCT HAHM IIO CIIPaBEAAHBA
CTOMHOCT. AMOPTH3HpaHATA CTOHHOCT IIPEAOCTaBS HHQOPMAIHA, KOATO € IIOAE3HA IIPH
B3EMAHETO Ha PEIIEHNsA, OTHOCHO (PHMHAHCOBH aKTHBH, KOHTO CE€ ABPKAT OCHOBHO C IIEA
IIOAYYIAaBAHETO Ha ITAPHYHU IIOTOIH, CBCTOSINM CE OT IIAAINAHE Ha TAABHHIIA M AHXBa. 3a
BCHYKU APYId (PUHAHCOBH AKTHBU BKAFOUHTEAHO TE3H, ABPKAHHU 332 ThPIYBaHE, CIIPABEAANBATA
CTOMHOCT TIPEACTaBAfIBA HAH-TIOAXOAfAIaTa 0a3a 3a onenssanme. MCPO 9 mnpemaxsa
HEOOXOAIMOCTTA OT HAKOAKO METOA2 32 OOE3IICHKA, KATO IIPEABIKAA METOA 32 OOE3IIEHKA CAMO
3a AKTHBUTE, OTYUTAHH 110 aMOPTHU3HPAHA CTOHMHOCT. AOITBAHHTEAHU Pa3sACAU BbB BPb3Ka C
00€3IIEHKa U CYETOBOAHO OTYHTAHE HAa XEAKHPAHE Ca BCE OITEe B IIPOIEC Ha pa3pabOTBaHE.
PbKOBOACTBOTO Ha APYKECTBOTO HE OYaKBA M3MCHCHHATA AAd OBAAT IPHAOKCHH IIPEAH
ITYyOAMKYBAHETO HA BCHYKU Pa3A€AH Ha CTAHAAPTA M KbM MOMEHTA HE MOXKE Ad OIICHHU TEXHHA
LAAOCTEH eDEKT.

MC®O 10 ,,Korncoanaupanu punancosu ordetn” B cuaa ot 1 auyapu 2014 r., npuer ot
EC na 11 aexempu 2012 1.

MC®O 10 ,, Koncornaupanu (HUHAHCOBH OTUETH BBBEKAA HOBA AeUHHUIINA HA KOHTPOAA,
OasupaHa HA OIIPEACACHHU IIPUHIUIIN, KOATO CAEABA Ad CE IIPUAATa 3a BCUYKH MHBECTUIINU IIPU
OIIPEACAAHETO Ha 0a3ara 3a KOHCOAHMAANUA. PBKOBOACTBOTO Bce ore aHaAmsupa edekra oT
IIPOMEHHUTE BbPXY KAACH(PHUKAIIUATA HA HHBECTUIINHUTE HA APYKECTBOTO.

MC®O 10, 11, 12 — ITpexoanu pasmopeAadu, B cuaa ot 1 anmyapu 2013 r., Bce ome He €
npuet or EC

[IpexoAHHTE pa3IIOpeAOH ITO3BOAABAT Ha IpeAnpusruaAtra Aa He upuaarar MCPO 10
PETPOCIIEKTUBHO IIPH OIPEACACHH OOCTOATEACTBA U AA IIPEACTABAT KOPHUTHUPAHA CPABHUTEAHA
nadopmarua ceraacao MCPO 10, 11, 12 eauHCTBEHO 32 IIPEAXOAHUA CPABHUTEACH IIEPHOA.
Pasmmopeabure 0CBOOOMKAABAT IIPEAIPUATAATA OT H3HCKBAHETO Ad IIPEACTABAT CPaBHHTEAHA
nadOopMaUud B HEKOHCOAUAUPAHN (PHMHAHCOBU OTYETH 34 IIEPHOAHU, IIPEAXOKAAIIM IIbPBATA
dpunancosa roauna, B koaro MCPO 12 e npunoxkeH.

MC®O 12 ,,OnoBecTaBaHe HA AAAOBE B APYTH npeAnpuaTua” B cuaa or 1 anyapu 2014 r.,
npuet ot EC na 11 aexemspu 2012 r.

MC®O 12 ,,OnopectsiBaHe Ha AAAOBE B APYIH IPEAIPHATHA € HOB CTaHAAPT OTHOCHO
HM3UCKBAHUATA 32 OIIOBECTABAHE IIPU BCUYKU (DOPMU Ha AAAOBO yYaCTHE B APYIH IIPEAIPHUATHIA,
BKAIOYHTEAHO CBBMECTHH IIPEAIIPUATHA, ACOIUUPAHH IIPEAIIPUATHA, APYKECTBA ChC CIICITHAAHA
IIEA ¥ APYI HEKOHCOAMAUPAHU APYKECTBA.
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MC®O 13 ,,OnensapaHe Ha cripaBeAAnBa CTOMHOCT” B cuaa ot 1 aryapu 2013 r., mpuer ot
EC na 11 aexempu 2012 1.

MC®O 13 ,,OnensiBane Ha CIPABEAAUBA CTOHHOCT AeDUHUpPA CIIPABEAAHBATA CTOMHOCT KATO
IleHa, KOATO OM OWAa IIOAyYEHA IIPH IIPOAAkKOa Ha AAACH AKTHB HAM IIAATEHA IIPH
IIPEXBBPAAHETO HA 3aABAKCHUE IIPU OOMYAHA CACAKA MEKAY ITa3aPHU YIACTHHIIH KBM AQTATA
Ha oneHkata. CTaHAAPTHT YTOYHABA, YE CHPABEAAMBATA CTOMHOCT Cce 0asupa Ha CACAKA,
CKAIOUYBAHA HA OCHOBHUA IT1a3ap 34 aKTUBH MAM I1aCHBA MAH IIPH AMIICA Ha TAKBB — HA ITa3apa C
Hai-OAaronpuATHA ycAoBHA. OCHOBHHAT ITa3ap € I1a3sapbT C HaH-TOAAM ODEM M ACHHOCT 32
CHOTBETHHSA AKTUB UAH ITACHB. PHKOBOACTBOTO B MOMEHTA ITPETAEKAA METOAOAOTHATA 32 OIIEHKA
HA CIIPABEAAHBA CTOMHOCT 32 CHOTBETCTBHE C HOBHTE M3UCKBAHUA U BCE OITE AHAAU3NPA ePEeKTa
OT IIPOMEHHTE BBPXY (DHHAHCOBHA OTYET.

MCC 27 ,MaauBuAyasuu puHaHCOBU oT4UeTH” (peBU3HpaH) B cuaa ot 1 auyapu 2014 r.,
npuet ot EC Ha 11 AexemBpu 2012 1.

MCC 27 ,MueaumBusyarnn ¢uHaHCOBH oOTdern’ (PEBU3HpPAH) Ce OTHACA BeYe CaMo 32
UHAUBUAYAAHH (PHHAHCOBU OTYETH, U3UCKBAHUATA 3a KOUTO HE €4 CHINECTBEHO IIPOMEHEHU.

MCC 28 ,,MMaBeCTUIINI B ACOITMUPAHU M CBBMECTHH NPEAIPUATHA” (PEBU3UPAH) B CHAA
ot 1 amyapmu 2014 r., npuer or EC Ha 11 AekemBpu 2012 1.

MCC 28 ,JaBecTHIINN B ACOIMUPAHU U CBBMECTHH IPEATPHATHA (PEBH3UPAH) IPOABAKABA
A2 TIPEAIINCBA METOAA Ha coOctBeHusA Karmmras. Ilpomenn B oOxBata Ha craHAapra ca
u3pbpIIeHn nopaau nyosukysanero na MCPO 11 ,,CeBmecTHE aHTKIMEHTH .

MCC 32 ,,®uHaHCOBH MHCTPYMEHTH: peAcTaBaHe” (M3MeHeH) B cuia ot 1 aryapu 2014,
npuet ot EC Ha 13 AexkemBpu 2012 r.

M3smeHeHMeTO yTOUYHABA, Y€ IPABOTO HA HETHpPaHE Ha (DMHAHCOBU AKTHUBU U IIACHUBU TPAOBA A
ObAE B CHAA KbM MOMEHTA, 2 HE A BB3HHUKBA B 3aBHCHMOCT OT OBAEIIO chouTHe. TO ChIMO Taka
TPAOBA Ad MOKE Ad OBAE YIPAKHABAHO OT BCHYKH CTPAHHU B PAMKHTE Ha OOMYaiHATA ACHHOCT,
KaKTO U B CAy4YaH HA HEU3IIbAHEHHE, HECHCTOATEAHOCT HAM OAHKPYT.

T'oamman moao6penna 2011 r. B cnaa ot 1 amyapu 2013 r., Bce ome He ca mpuetu ot EC
-Mamenennero ma MCC 1 moscrABa, Ye IPEAIPHUATHA, KOUTO IIPEACTABAT ABA CPABHUTEAHN
IIEPHOAA B OT4YeTa 32 (DPHHAHCOBOTO ChCTOAHHME ChrAacHO msnckpanuAra Ha MCC 8, me caeaBa
A2 BKAFOYBAT MH(OPMALNA 32 HAYAAHUTE CAAAQ HA IIPEAXOAHHSA IIEPHOA B IOfACHEHHATA. B
CAyYall Y€ PBKOBOACTBOTO IIPEACTABA IIO COOCTBEHO KEAAHHE AOITBAHHTEAHA CPaBHHTEAHA
nadopmanud B OTdera 3a (DHHAHCOBOTO CBCTOSIHHME HAHM OTYETa 32 AOXOAHTE, TO H
ITOSICHEHHUATA TPAOBA Ad BKAIOYBAT AOITBAHUTEAHA HH(OPMAIIHA.

-Mamenennero ma MCC 16 moscHfABa, Ye Pe3epBHU YaCTH U OOCAYKBAILIO OOOPYABAaHE ce
KAACH(HUITIPAT KATO HMOTH, MAIIIMHI ¥ ChOPBKEHHA, 4 HE KATO MATEPHAAHH 3aI1aCH, KOTATO €
IPHAOKIMA ACOUHHUITHATA 32 UMOTH, MAIIIUHU U ChOPBKEHUA U TE CE U3IIOA3BAT 32 IIOBEYE OT
€AHA TOAMHA.

-Mamenennero ma MCC 32 mnoscHfBa, Y€ OTYUTAHETO HA AAHBK IIe4aA0a BBB BPDB3KA C
PasIpeACACHIE HA AUBHACHTH M Pa3XOAHM ITO CAGAKH ChC COOCTBEHHIIHTE € B CHOTBETCTBHE C
MCC 12. AaabK BBPXYy AOXOAUTE BBB BPB3Ka C Pa3sIPEACACHNE HA AUBHACHTH CC IIPU3HABA B
regar0aTa MAU 3arydaTa, AOKATO AAHBK BBPXY AOXOAHUTE BBB BPB3Ka C PA3XOAU IIO CAGAKH ChC
COOCTBEHHITHTE CE IIPU3HABA B COOCTBEHMSA KAITUTAA.

-Mzmenennero na MCC 34 noscHsBa, e 00OIIaTa CyMa Ha AKTUBUTE U ITACUBUTE IIO0 CETMEHTHU CE
IIPEACTaBA B MEKAMHHHA (DHHAHCOB OTYET, B CAydYal dYe Tasu nH(OPMAIUA CE IIPEAOCTaBA
PEryAApHO Ha AHIIATa, OTTOBOPHH 32 B3€MaHE Ha OIEPATUBHU PEIICHUA, U TA CE € IIPOMEHHAA
CBINECTBEHO B CPAaBHEHHE C OIIOBECTEHATa MH(OPMAINA B ITOCACAHHA TOAHIIEH (DHHAHCOB
oTder.
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[TyOAMKyBaHH Ca U CAGAHUTEC HOBH CTAHAAPTH H PAa3fACHEHUA, HO HE CE OYAKBA TE€ AAd HMAT
CBIIECTBEH €(PEKT BBPXY (PUHAHCOBUA OTUET HA APYKECTBOTO:

MC®O 1 “ITpusarade 3a mbpBH I'bT Ha MeXXAYHAPOAHHUTE CTAaHAAPTH 32 (PUHAHCOBO
oTunTaHe” - HM3MEHECHHUA OTHOCHO CBPBXHH(MAAINA U (DUKCHPAHU AATH, B CHAQ OT | sHyapn

2013 r., mpuern or EC Ha 11 Aekemspu 2012 1.

MC®O 1 “IIpusarase 3a mbpBu IbT Ha MeXXAyHApOAHHTE CTAHAAPTH 32 (PUHAHCOBO
oTunTaHe” - ABP:KABHH 3aeMH, B cuAa OT 1 smyapu 2013 1., Bce ome He ca npuetn ot EC

MC®O 11 ,,CeBmectHn anrakumeHTH” B cura ot 1 sayapu 2014 r., npuer or EC na 11
Aexkempu 2012 r.

MCC 1 ,JIpeacraBaHe Ha (PUHAHCOBU OTYETH’ — APYr BCCOOXBATEH AOXOA — B cHAa OT 1
roan 2012 r., mpuer or EC nHa 5 roun 2012 1.

MCC 12 ,,Aarp1m BBEPXy AOXOAH” — OTCPOYEHU AaHBIH — B cuaa o1 1 auyapu 2013 r., npuer
or EC na 11 aexemspu 2012 1.

MCC 19 ,,Aoxoamn Ha HaeTn anna” B cuaa ot 1 auyapu 2013 r., npuer or EC na 5 ronn 2012
I.

KPMC®O 20 ,Pa3xoaum 3a OTCTpaHABAaHE M IIOYHCTBAHE HA IIOBBPXHOCTTA B
NPOU3BOACTBEHATA (paza Ha mmHHUTE® B cuaa or 1 amyapu 2013 r., npuer or EC ma 11
aexkempu 2012 r.

4. CueTOBOAHA ITOAUTHUKA
4.1. OO0mu moAOKEeHUA

Hai-3pauumure CYCTOBOAHM ITOAUTHKH, IIPHUAATAHN IIPHW U3TOTBAHCTO HA TO3W KOHCOAMAHPAH
CpI/IHaHCOB OTHYCT, Ca IPCACTABCHH ITIO-AOAY.

Koncoauanpanuar (pHHAHCOB OTYET € M3TOTBEH IIPU CIIA3BaHE Ha IIPUHIIMIINTE 32 OICHABAHE
Ha OTAGAHHUTE BUAOBE aKTHBH, ITACHBH, IPUXOAU H pa3xoAd, cbraacio MCQPO. baswmre 32
OIICHKA Ca OIIOBECTEHU IIOAPOOHO IO-HATATHK B CUETOBOAHATA IIOAUTHKA KbM KOHCOAUAUPAHHUA
duHAHCOB OTUET.

CaeABa Aa ce OTOEAEHKH, Y€ IIPU HM3TOTBAHETO HA IPEACTABEHHA KOHCOAHMAUPAH (PUHAHCOB
OTYET Ca HM3IIOA3BAHH CYETOBOAHH OIICHKH U AOIyCKaHuA. Bbupexu de te ca OGasupanm Ha
nH(OPMAIIS, IPEAOCTABEHA Ha PBKOBOACTBOTO KBM AATaTa Ha M3TOTBAHE HA KOHCOAMAUPAHMSA
pUHAHCOB OTYET, PEAAHHTE PE3YATATH MOTAT Ad CE€ PA3AMYABAT OT HAIIPABEHUTE OIECHKH H
AOTIYCKAHHA.

4.2. IlIpeacraBaHe Ha KOHCOAMAUPAHUA (PMHAHCOB OTYET

Koncoanaupanuar dounancos order e npeacraser B cporBerctsue ¢ MCC 1 | IlpeacraBane Ha
dpunancosu oruern’” (peBusupan 2007 r.).

prnaTa Ipue Aa HPCACTaBH KOHCOAI/IAI/IPQ.HI/IH OTYET 32 BCEOOXBATHUA AOXOA B EATHECH OTYET.

B xomcoamampanma order 3a (DUHAHCOBOTO CBCTOAHHUE CE€ IIPEACTABAT ABA CPaBHHUTEAHU
rmeproAa, koraro I'pymara:

a) IIpHUAara C4CTOBOAHA IIOAUTHKA PETPOCIICKTUBHO;,
6) TIPCU3IHCAABA pCTpOCHCKTI/IBHO ITIO3UITNH B KOHCOAI/IAI/IpaHI/IH CbI/IHaHCOB OTYECT, UAH

B) IIPeKAACH(UIINPA ITO3UIINH B KOHCOAUAUPAHHA (DHHAHCOB OTYET.
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[Ipes 2012 1. HHUTO €AHO OT TOPENOCOYEHHTE YCAOBHA HE € Ha AHMIE M IOPAaAH TOBa
KOHCOAMAUPAHHA (PUHAHCOB OTYET Ha ['pyIraTa € IPeACTaBeH C EAUH CPABHHM IIEPHOA.

B cayuanre, B KONTO MMa KOPEKIIMH ITO OTHOIICHHE Ha KAACH(DUIINPAHETO HA EACMEHTHUTE Ha
dpuHAHCOBUTE OTYETH, CHOTBETHUTE CPABHUTEAHN AAHHH CBIIO €A OMAH PEKAACH(PHITIPAHH C
OTAEA OCHIYPABAHETO HA CPABHUMOCT MEKAY OTUETHHUTE IIEPUOAH.

4.3. ba3a 3a xoHCOAMAAIIIA

Bps dumancosua orger mHa I'pymata ca kKoHcoAmAMpaHM (DUHAHCOBHTE OTYETH HA
IIPEAIIPUATHETO MalKa U BCHYKU AbIepHU npeAnpuatus koM 31 aekemspu 2012 r. Apriepaure
IPEAIIPUATHA Ca BCHYKH IIPEATIPHATHA, IPH KOUTO I'pyraTa yrpaxkHABa KOHTPOA BBPXY
prHAHCOBATA U OLIEPATHBHATA MM IIOAUTHKA. | [PEAIpHATIETO MafiKa IIPUAOOHBA U YIIPAKHABA
KOHTPOA, KaTO IIPHTEKaBa IIOBEYE OT ITOAOBHHATA OT OOIuA OpoM mpapa Ha raac. Bemukm
ABITIEPHH IIPEATIPHATHA UMAT OTIECTEH IIEPHOA, IIPUKAFOUBAII KbM 31 AekemBpH.

Bemuxm B’prCH_IHOI“pyrIOBI/I CACAKH M CaAAd CC CAMMHUHHPAT, BKAFOUHUTCAHO HCPCAAMSHPAHUTE
nevyasdn u 33I‘y6I/I OT TPAaH3AKIIHIT MCKAY ApY}KCCTBa B FPYHaTa. Koraro HCPCAANBUPAHUTE
321Fy6I/I oT B"prCI.HHOl"pYHOBI/I HpOAa)K6I/I Ha aKTHUBM CE €AI/IMI/IHI/IpaT, CbOTBETHUTE AKTHUBM CE
TECTBAT 3a O6CSHCHK2 OT TA€AHA TOYKaAa Ha FPYHS_TH.. CYMI/ITC, HpeACTaBGHI/I BbHB (pI/IHaHCOBI/ITe
OTYCTH HAa ABPIICPHUTC IIPCAIIPUATHSA Ca KOPUTHPAHH, KBACTO € H€O6XOAI/IMO, 3a Aa Ce ocurypu
CbOTBETCTBHUC ChC CICTOBOAHATA ITOANTHKA, IIPUAAraHa OT FPYHaTa.

[Tewanba wmam 3zaryba u APyT BCEODXBATEH AOXOA HA ABIIEPHHU HPEAIIPHUATHA, KOUTO Ca
HpI/IAO6I/ITI/I HAM IIPOAAAEHH IIPE3 TOAMHATA, CE IIPU3HABAT OT AaTaTa Ha HpI/IAO6I/IBaHCTO, AU
CBHOTBETHO AO AQTATa HA IIPOAAKOATA HM.

HexkoHTpOAMpAIIOTO y4acTHE KATO YaCT OT COOCTBEHHA KAITMTAA IIPEACTABAABA ACABT OT
reganOaTa HAM 3ary0ara M HETHUTE aKTUBH Ha ABIIEPHOTO IPEAIPHATHE, KOUTO HE Ce
upurexabat o1 I'pymara. OOmuaT BceOOXBATEH AOXOA HAH 3ary0a Ha ABIIEPHOTO IPEAIIPUATIEC
ce OTHACA KbM COOCTBEHHIIMTE Ha IPEAIPHUATHETO MaWKa M HEKOHTPOAHPAIIHUTE YIACTHA HA
0as3ara Ha TEXHHUA OTHOCUTEACH AAA B COOCTBEHHSA KAITUTAA HA ABIIEPHOTO IIPEAIIPUATHE.

Axo I'pymara 3aryou KOHTPOA HaA ABIIEPHOTO IIPEAIPUATHE, BCAKAKBA NHBECTHITUA, 3aAbPKAHA
B OMBILIETO ABITEPHO IIPEALPHATHE, CE€ IIPH3HABA IO CIPABEAAHBA CTOHHOCT KbM AaTara Ha
3arybara Ha KOHTPOA, KATO IIPOMAHATA B OaAaHCOBATa CTOMHOCT CE OTPa3fBa B IeYaADATa MAH
saryOara. CripaBeAAMBaTA CTOHMHOCT HA BCAKA HHBECTHUIINSA, 3aAbP/KAHA B OMBIIICTO ABIICPHO
IIPEATIPUATHE KbM AaTara Ha 3aryda Ha KOHTPOA CE€ CYHTa 33 CIIPABEAAHBA CTOMHOCT IIPH
I'bPBOHAYAAHO Ipu3HaBaHe Ha (puuaHcoB aktuB B cportBerctBue ¢ MCC 39 , ®dumancosu
MHCTPYMEHTH: IIPU3HABAHC M OLCHABAHE HAM, KBACTO € YMECTHO, 34 CEOECTOMHOCT IpH
ITBPBOHAYAAHO IIPH3HABAHE HA HHBECTULINA B ACOIMHUPAHO HAM CBBMECTHO KOHTPOAHPAHO
npeanpuaTae. B AOIbAHEHHE BCHYKH CYMH, IPH3HATH B APYI BCCOOXBATEH AOXOA ITO
OTHOIIICHUE HAa TOBA ABIIEPHO IPEAIPUATHE, CE OTYUTAT HA ChINATa 0a3a, KaKTo OH OHAO
HEOOXOAUMO, akO I'pymara AMpPEeKTHO ce e OmAa OCBOOOAMAA OT CBHOTBETHHTE AKTUBU HAH
racuBH (Hap. pekAacuHUIMPaHH B II€4aAdaTta HMAH 3arydaTa MAM OTHECEHH AHMPEKTHO B
HEPA3IPEACACHATA IIe9aADa CHIAACHO H3UCKBaHUATA Ha choTBeTHUA MCPO).

[Teqanbata mAm 3arybara OT OTHHCBAHETO HA MHBECTULNA B ABIIEPHO IIPEAIPUATHC
IIPEACTABAABA PAa3AMKATA MEXKAY 1) CymaTa OT CIPaBEAAMBATA CTOMHOCT Ha ITOAYYEHOTO
BB3HATPAKACHHE U CIIPABEAAMBATA CTOMHOCT HA BCAKA 3aABPKAHA HMHBECTHIIUA B OMBIIIETO
ABITIEPHO TPEAIpPHATHE H 1i) OaAaHCOBATA CyMa HA aKTUBUTE (BKAIOYHTEAHO PEIyTalusd) U
ITACUBHTE HA ABITIEPHOTO IPEAITPUATHE U BCAKAKBO HEKOHTPOAUPAIIIO YIACTHE.
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4.4. Busnec xkomOuHamm

Bcumukn  OmsHec KOMOMHAIINK €€  OTYHTAT CYCTOBOAHO IIO METOAA Ha  IIOKYIIKATA.
[IpexBbPACHOTO BB3HAIPAKACHHE B OM3HEC KOMOMHALIHA CE OLCHABA 110 CIIPAaBEAAUBA
CTOHHOCT, KOSITO CE M3YHCAABA KATO CyMara OT CIIPABEAAMBUTE CTOMHOCTH KbM AQTAaTAa HA
[IPUAOOHBAHE HA AKTUBHUTE, IIPEXBBPACHH OT IIPHAOOHBAIINSA, IIOCTHTE OT IIPHUAOOUBAILIHS
3AABAIKCHUS KbM OMBIIHTE COOCTBCHHIM HA IPUAOOHBAHOTO IIPEAIPHATHE M KAIIUTAAOBHTE
yuactus, emutupaHu ot I'pymara. [IpexBbPACHOTO BB3HATPAKACHHUE BKAFOYBA CIIPABCAAHMBATA
CTOMHOCT HAa AKTUBH WMAM IIACUBH, Bb3HUKHAAU B PE3YATAT HA Bb3HAIPAKACHUSA IIOA YCAOBHE.
PasxoanTe IO IPHAOOMBAHETO C€ OTYMTAT B IHEeYaAdaTa HMAH 3arydaTa B IIEPHOAA HA
Bb3HHKBAHETO HM.

MeToAPT HA IIOKYIIKATA BKAIOYBA IIPU3HABAHE HA PA3rPAHHYUMHUTE AKTUBH H IIACHBH HA
HIPUAOOHUBAHOTO IIPEAIPUATHE, BKAFOUHTEAHO YCAOBHHTE 3aABAKCHIA, HE3ABUCHMO AAAH TE Ca
OMAM IPHU3HATA BBB (PHHAHCOBUTE OTYECTU HA IIPHAOOHBAHOTO IPEAIPHUATHE IIPEAH OH3HEC
KoMmOuHaruATa. [ Ipu IrbpBOHaYaAHOTO IIpHU3HABAHE AKTUBUTE U ITACHBUTE HA IIPHAOOHTOTO
ABITIEPHO IPEAIIPHATHE CA BKAIOYECHU B KOHCOAHMAHPAHUA OTYET 32 (DHHAHCOBOTO CHCTOSHHE
II0 TAXHATA CIPABEAAMBA CTOMHOCT, KOSATO CAYAKH KaTo 0Oa3a 3a IIOCAGABAIIO OIICHABAHE B
CBHOTBETCTBHE ChC CIETOBOAHATA IIOANTHKA Ha ['pymara.

3a BcAka OwmsHec KoMOmHanmsA I'pymata oOmneHABA BCAKO HEKOHTPOAHPAIIO y4YacTHE B
HIPUAOOHUBAHOTO IPEAIIPUATHE, KOETO IPEACTABAABA AAA OT COOCTBEHHA My KAIIMTAA H AaBa
IIPaBO Ha AMKBHAAIIMOHEH AfIA, HAH IIO CIPABEAAUBA CTOMHOCT MAHM ITO IIPOIOPIIMOHAACH AAA
Ha HEKOHTPOAHPAIIOTO VYACTHE B PA3rPAHHYNMHTE HETHH aKTUBH HAa IIPHAOOHBAHOTO
npeanpuaTae. Apyrute BHAOBE HEKOHTPOAHPAINO YYACTHE CE OICHABAT IIO CIIPABEAAHBA
CTOIHOCT HAH, aKO € IIPUAOKIMO, Ha 06a3a, onpeaeseHa B Apyr MCOO.

Perryranmara ce mprusHaBa CAEA OIPEACAAHE HA BCUYKH PA3TPAHUYIHUMH HEMATEPHUAAHN aAKTHBH.
Ta nmpeAcTaBAsiBA IPEBUILIEHUETO HA CyMaTa OT a) CHPABEAAHBATA CTOMHOCT Ha IIPEXBBPAECHOTO
BB3HATPAKACHHE KbM AaTaTa Ha IPHAOOHMBaHE M O) pa3Mepa Ha BCAKO HEKOHTPOAHPAIIO
y9acTre B IPHAOOMBAHOTO IPEAIIPUATHE U B) B OH3HEC KOMOMHAIIMA, IIOCTHIHATA HA E€TaIlH,
CIIPAaBEAAUBATA CTOMHOCT KBM AATATa HA IPHAOOMBAHE HA ABPKAHOTO IIPEAH KAITUTAAOBO
ygactue Ha I'pymata B HIPHAOOHBAHOTO IIPEAIIPHATHE, HaA CIPAaBEAAHBATA CTOMHOCT Ha
PasrpaHHYNMUTE HETHH aKTHBU Ha IIPHAOOMBAHOTO APYKECTBO KbM AATaTa Ha IIPUAOOMBAHE.
Beaxko mpesnmrenme Ha cnpaBeAAMBAaTa CTOMHOCT HA PA3TPAHUYUMHTE HETHH AKTHBHA HaA
M3YHCAEHATA IIO-TOPE CyMa CE€ IPU3HABA B IedandaTa MAM 3aryOoaTa HEITOCPEACTBEHO CAEA
IIPUAOOHBAHETO.

[Ipu Omsmec koMOmHAmWA, IIOCTUTHATA HAa €TAIH, |pymaTa IIpeorneHABA ABPHKAHOTO IIPEAN
KaIIUTAAOBO YYACTHE B IIPUAOOUBAHOTO IIPEAIIPHUATHE 11O CIIPABEAANBA CTOMHOCT KbM AATATA HA
puAOOHBaHE (T.€. KbM AQTaTa HA IIPHAOOHMBAHE HA KOHTPOA) M IPHU3HABA IIPOM3TUYAINATA
regarbaTta MAHM 3aryoaTa, akO MMa TAaKWBa, B IedaAOara mAmM 3aryoara. Cymmre, IPHU3HATH B
APYTHA BCEOOXBATEH AOXOA OT AAAOBO YYaCTHE B IIPHAOOMBAHOTO IIPEAIIPUATHE IIPEAN AATATA
Ha IIPUAOOHBAHE Ha KOHTPOA, C€ IIPU3HABAT HA CbIlara 0as3a, kakro ako I'pymara ce e
OCBODOAHAA AUPEKTHO OT ABP/KAHOTO IIPEAH KAIIUTAAOBO YIACTHE.

AKO ITbPBOHAYAAHOTO CUYETOBOAHO OTUHTAHE HA OM3HEC KOMOMHAIIMATA HE € IPHKAIOUEHO AO
Kpas Ha OTYETHHA IIEPHOA, B KOHMTO Ce€ OCBIINECTBABA KOMOMHaruATa, I'pymara ordmra
IIPOBU3OPHU CYMH 32 CTATHUHTE, 32 KOMTO OTYHTAHETO HE € IpukArouuaAo. llpes meprmoaa Ha
OIleHABAHE, KOMTO HE MOKE Ad HAABHIIIABA €AHA TOAMHA OT AaTaTa Ha IpuAoOmBane, I'pymara
KOPHUTHPA CbC 32AHA AATA TE€3W IIPOBH3OPHH CYMU HAW IPHU3HABA AOIITBAHHTEAHH AKTUBH HAN
ITACHBH, 32 Ad OTPA3H HOBaTa IMOAyYeHa HHMOpManusA 32 HaKTHTE U OOCTOATEACTBATA, KOUTO Ca
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CBINCCTBYBAAMT KbM AaTaTa Ha HpI/IAO6I/IBaHC ", aKO cCa OuAmM H3BCCTHU, IIAXA AA IIOBAHUAAT HaA
OIICHKATa HA CYMHUTC, IIPU3HATH KbM Ta3M AaTa.

BcAko Bb3HarpaKAeHHE IIOA YCAOBHE, ABAKHMO OT IPHAOOMBAINMA, CE IIPU3HABA IIO
CIIPAaBEAAMBA CTOMHOCT KBM AaTata Ha IIPUAOOHMBAHE M CE BKAIOYBA KATO dYacT OT
IIPEXBBPACHOTO BB3HATPAKACHHE B 3aMAHA Ha IPHAOOMBaHOTO mIpeanpusarue. ITocaeaarm
IIPOMEHH B CIPABEAAHBATA CTOMHOCT Ha BB3HATPAKACHHETO IIOA YCAOBHE, KOETO €
KAACH(DHUITIPAHO KATO aKTUB MAW IIACHB, CE IIPU3HABAT B CHOTBETCTBHE C m3nckBanuATa Ha MCC
39 ,,PduHAHCOBM MHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE ' MAU B II€4aADaTa MAN 3aryOaTa MAH
KATO IIPOMAHA B APYIHA BCEOOXBATEH AOXOA. AKO BB3HAIPAKACHHETO IIOA YCAOBHE €
KAACH(PUIIIPAHO KATO COOCTBEH KAIIMTAA, TO HE CE IIPEOIEHABA AO OKOHYATEAHOTO My
ypexAane B codoctBeHns Karuras. [Ipomenn B cupaBeaAnBaTa CTOMHOCT HA BB3HATPAKACHUETO
IIOA YCAOBHE, KOHTO IIPEACTABAABAT IIPOBH3OPHH CYMH IIPe3 IIEPHOAA Ha OIICHABAHE, CE
OTpa3ABAT PETPOCIEKTUBHO 32 CMETKA HA PEIyTAITHATA.

4.5. CaeAxku C HEKOHTPOAHPAIIY YIACTUA

HpOMCHI/I B A€AA HaA prHaTa B COOCTBEHMS KAIUTAA HA A"bH_[CpHO APY)KCCTBO, KOHUTO HEC BOAAT
AO sary6a Ha KOHTpOA, cc TpCTI/IpaT KaToO TpaHSaKHI/H/I CbC COGC’I’BCHI/IHI/I Ha FPYHZITQ_. Oruernnre
CTOMHOCTH Ha ACAQ HaA prHaTa Hn Ha HCKOHTpOAI/IpaH_[I/ITC yqactus C€ KOPHUIHpPAT C IICA
OTPa3sABAHCTO HA IIPOMAHATA HA OTHOCHUTCAHUA UM ASAA B KaITTaAd Ha ABIICPHOTO APYKECTBO.
Besaxa paSAI/IKa MEXKAY CcyMara, C KOATO Ca HpOMﬁHCHI/I HCKOHTpOAI/IpaH_II/ITC y4qacTtus, Hu
CHpaBCAAI/IBaTa CTOMHOCT HA IIOAYIEHOTO HAHM IIAATCHO BT)SHana)KAeHHC, cc HpI/ISHaBa
AHUPCKTHO B COOCTBEHHNA KAIIUTAA M CE OTHACS KbM CO6CTBCHI/H_II/IT€ Ha HPCAHPI/IHTI/ICTO-MQ.I‘/‘IKQ..

4.6. HMHuBecTHMy B ACOMUPAHY U CbBMECTHU IIPEATIPUATHA

CobBMecTHH HpﬁAHpI/IHTI/IH ca AOFOBOPHO CHOpaSYMﬁHI/IH, IIO CHAATa HAa KOUTO ABE€ HMAM ITIOBECYC
CTpaHI/I C€ 32€MAT CBHbC CTOIIAHCKA ACfIHOCT, KOATO IIOAAEKH HA CbBMECTECH KOHTpOA.
Te ce OTpassfBaT CICTOBOAHO IIO METOAA HA COOCTBEHMS KAIIUTAA.

ACOLII/II/IpaHI/I ca T€3u HpCAHpI/IHTI/IH, B%pxy KOHUTO prHaTa € B CbCTOAHHE AA OKAa3Ba 3HAYHUTEAHO
BAMAHHE, HO KOHTO HE Ca HHUTO A’bH.ICpHI/I HPCAHpI/I}ITI/IH, HHUTO CBBMECTHO KOHTpOAI/IpaHI/I
TIPCAIIPUATHA. MHBﬁCTI/IHI/H/ITC B aCOIMHUPAHN NPCAIIPHUATHA CC IIPU3HABAT ITBPBOHAYAAHO IIO
C€6€CTOI>'IHOCT, a4 BIIOCACACTBHEC CE€ OTUYHTAT IIO METOAA HaA coOCTBeHMsA KamuTaA. B
ceDecToMHOCTTA HA HHBECTUIIHATA CE BKAFOYBAT paSXOAI/ITC IO HEHMHOTO HpI/IAO6I/IBaH€.

PCHyTaLII/IH AN KOpCKHI/H/I B CHpaBCAAI/IBaTa CTOMHOCT HAa AC€Aa HaA prHaTa B aCOLII/II/IpaHOTO
TIPCAIIPHUATHC, CE€ BKATOYBA B CTOMHOCTTA HA HMHBCCTUIIUATA.

Bemakn mocaeaBammm mpoMeHH B pasMepa Ha yuacTueTo Ha ['pymara B cOOCTBEHHA KAITMTAA HA
ACOIIMUPAHOTO IIPEAIIPHATHE CE€ IIPU3HABAT B OAAAHCOBATa CTOMHOCT HA HHBECTHIIHATA.
[Tpomenn, AbAKammm ce Ha Ie9ardaTa HAM 3aryOaTa, pPeaAM3dpaHa OT AaCOIHMHPAHOTO
LIPEAIIPHUATHE, CE OTPA3sABAT B KOHCOAMAUPAHUA OTYET 34 AOXOAUTE Ha pea “Ileuanta/(3aryba)
OT MHBECTUIIMH, OTYUTAHU II0 METOAA Ha COOCTBeHHA KammrtaA”. Te3n IpOMEeHH BKAIOYBAT
ITIOCAEABAITA AMOPTH3AIINA AU OOE3IIEHKA Ha OIIPEACACHATA IIPU IIPHAOOUBAHETO CIIPABEAAHBA
CTOMHOCT HA aKTHBH U IIACUBU Ha ACOLUUPAHOTO IIPEAIPHUATHE.

[IpomenuTe B APyTHA BCEOOXBATEH AOXOA HA ACOIMUPAHOTO IIPEATIPHATHE, KAKTO U B ITO3UIIHH,
IIPU3HATH AMPEKTHO B COOCTBEHHS KAIIUTAA HAa ACOIIMHPAHOTO IIPEAIPHATHE, CE ITPHU3HABAT
CHOTBETHO B APYTHUA BCEOOXBATEH AOXOA HAH B COOCTBeHHA KanuTaA Ha I'pymara. B cayganre, B
KOHTO AEABT Ha ['pymara B peaAHsumpaHuTE 3aryOM HA aCOIUUPAHOTO IIPEAIIPHATHE HAABUIIN
pasMepa Ha Y9aCTHETO W B ACOIMHPAHOTO IIPEAIPHATHE, BKAFOYHTEAHO W HEOOC3IICUCHHTE
B3eMaHusA, I'pymara He IpmsHaBa CBOA AAA B ITO-HATATBIIHHTE 3aIyOM Ha aCOIMHPAHOTO
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IIPEAIIPUATHE, OCBEH aKO I'pymara HAMA ITOETH AOTOBOPHU HAU (DAKTHYECKH 3AABAKEHHUA UAH €
M3BBPINMAA TIAAIMAHUA OT HMETO HA ACOLHUHUPAHOTO IIPEAIPHATHE. AKO BIIOCACACTBHE
ACOITMUPAHOTO IIPEAIPHATHE PEaAu3upa IedaAdm, I'pymarta mpusHaBa cBOS AAA AOTOAKOBA,
AOKOAKOTO AEABT Ha IedaAdaTa HAABHUIIHM HATPYIAHHA AAA Ha 3aryOHTEe, KOMUTO HE Ca OMAM
IIPU3HATH IIO-PAHO.

Hepeaansuparnure mmegaAdbu u 3aryou OT TpaH3aKIuK MEKAY I'pyrraTa u HeHUTE aCOLNUPAHH U
CHBMECTHU IIPEAIIPUATHS CE CAUMHHUPAT AO pasMepa Ha AcAa Ha I'pyliara B Te3H IPEAIPHATH.
KoraTo ce eAMMHHUpAT HEPEAAMSHPAHH 3aIyOU OT IIPOALKON HA AKTHUBU, CbOTBETHUTE AKTHBU
Ce TeCTBAT 32 ODE3IICHKA OT FACAHA TOUKa Ha I pyrara.

Cymnre, oTpaseHH BbB (DHHAHCOBUTE OTYETH HA ACOIHHPAHUTE H CHBMECTHH IPEAIPHUATHSA, CA
IIPEU3YHCACHH, KBAECTO € HEOOXOAHMO, 32 Ad C€ OCHIYPH CBOTBETCTBHE CBC CYETOBOAHATA
rnoAuTHka Ha I'pymara.

HPI/I 32.I'y621 Ha 3HAYUTCAHO BAMSIHHC HAA ACOLTUUPAHO APYKECTBO prTIaTa OICHABA 1 IIPpU3HABA
BCfAKa 3amra3cHa MHBCCTHIIMA B HEIO IIO CIIPaBCAAHBA cronHoOCT. Bceaka Pa3sAnKa MCEKAY
0aAaHCOBATA CTOMHOCT Ha HHBECTUIIHUATA B aCOLII/II/IpaHOTO APY)KCCTBO HpI/I 39.Fy621 Ha
3HAYHUTCAHOTO BAHMAHME H CymaTa OT CHpaBCAAI/IBaTa CTOMHOCT HAa 3aI1a3€HOTO yqactue un
TIOCTBIIACHHATA IIPHU OTIIMCBAHETO CC IIPHU3HABA B nevyaAdaATa UAT 3ary6aTa.

AKO AIAOBOTO yYaCTHE B ACOLIMHUPAHOTO APYKECTBO € HAMAACHO, HO Oe3 3aryda Ha 3HAYHTEAHO
BAHAHHIE, CAMO IIPOIOPIIMOHAAHA YACT OT CYMUTE, IPH3HATH B APYIUfA BCEOOXBATEH AOXOA, CE€
pexaacudunmpa B edardaTa HAHM 3aryoara.

4.7.  CAeAKH B Uy>KAECTPAaHHA BAAyTa

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE OTYHTAT BBB (DYHKIIMOHAAHATA BAAYTA HA CHOTBETHOTO
ApyxkectBO OT I'pymara mo odunmasHms OOMEHEH KypC KbM AaTaTa Ha CACAKaTa (OOSABEHUS
duxcunr Ha bbarapcka mapoana Ganka). [leaabure m 3aryoure OT KypCcOBH Pa3sAHKU, KOUTO
BB3HUKBAT IIPH YPEKAAHETO HA TE3H CACAKH U IIPCOLICHABAHETO HA HAPHYHHUTC ITO3UIINN B
IyKACCTPAHHA BAAYTA KbM Kpas Ha OTICTHHA IIEPHOA, C€ IIPU3HABAT B IIedarOaTa HAH 3ary0aTa.

HCHapI/I‘IHI/ITe IIO3NINH, OIICHABAHM 11O I/ICTOpI/I‘ICCKa IIcHa B LIy')K,A@CTleHHﬁ. BaAyTa, C€ OTIHUTAT
no obmeHHUA Kpr KbM AaTaTa Ha CAEAKaTa (HC ca HpGOL[CHCHI/I). HCHapI/I‘{HI/ITC ITO3UITNH,
OIICHABAHMN IIO CIIPABCAAHBA CTOMHOCT B TYyKACCTPAHHA BAAYTA, CE OTYHUTAT IIO obMeHHUSA KypcC
KbM AATaTa, Ha KOATO € OIIPCACACHA CIIPABCAAMBATA CTOMHOCT.

4.8. OT1unTaHe IO CETMEHTU

PBKOBOACTBOTO OIIpeA€As] OIEpPATUBHHUTE CEIMEHTH Ha 0a3aTa HAa OCHOBHUTE IIPOAYKTH H
YCAYTH, KOUTO TIpeAAara ['pymara.

I'pynara mma Tpr OCHOBHH CEIMEHTA — IIPOU3BOACTBEHA ACHHOCT, ThPrOBCKA ACHTHOCT U YCAYTH.

o [IlpousBoacTBeHA AGHHOCT”  BKAIOYBA IIPOU3BOACTBO HA  PACTUTEAHH  MACAA3;
IIPOM3BOACTBO Ha OHOAHM3EA; IIpepabOTKa U AOOMBAHE HA TEXHUYECKH MACAA; AOOUB Ha
CypoB HedT M HPHUPOAEH Ia3; IPepadOTKa Ha HedT M KOHACH3AT, IIPOU3BOACTBO Ha
He(PTEHH IIPOAYKTH, IIOAUMEPH M CUHTETUYIHH BAAKHA; IIPOU3BOACTBO HA HUCKOBOATOBA
EAEKTPOAIIApaTypa; IpepaboTKa M THPIOBUA C ITAACTMACH; IIPOU3BOACTBO U THPIOBHSA C
rmoAneTHAeHOBH m3peAnd. CermMeHT

o ,, I'bprobcka AeHHOCT” BKAIOYBA TBPIOBHA CBC 3BPHO, PACTHTEAHH  MACA2
dapmacyOCTaHIMM, BETEPUHAPDHU  IPEHApPaTd, XHMHUKAAM, PEaKTHBH, Ia30BE,
AAKOOOAAKIICKH TIPOAYKTH, IIMTMEHTH, OarprAa, H3KyCTBEHH BAAKHA, IIETPOA, TOPHBA,

HC@)TOXHMI/I"ICCKI/I Hp OAYKTH, T’prOBI/IH C ACKapCTBa, MEAUITMTHCKA
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armapaTypa,KOHCYMATHBH, MEAUKO-CAHUTAPHU MATCPHAAH; AHCTPHOYIHA HA TOPOBE H
IIPEIapaT 3a PACTUTEAHA 3amunTa. \AeHHOCTTa Ha CErMEHT
o ,,Ycayrn” ce popMupa OT YCAYIH IIO ChXPAaHEHHE Ha 3BPHO, OTAABAHE IIOA HAEM Ha

HEABIKIIMHA IMOTH 11 I/I3B”pr_HBaHC Ha HpI/ICTaHI/IH_[HI/I YCAYIH 1 ApyTI/I.

Bcexu ot Tesu OIICPATUBHU CCIMCHTH CC YIIPABAfABA OTACAHO, THU KATO 32 BCSKA IIPOAYKTOBA
AMHHAA CE€ HM3IIOA3BAT paSAI/I"IHI/I TEXHOAOTHH, pCCprI/I "u MapKCTI/IHrOBI/I ITIOAXOAHMH. Benuku
CACAKH MCIKAY CEIMCHTHUTC CC€ OCDBhINCCTBABAT IIO ILICHH Ha CHbOTBCTCTBAIIIK CACAKH MCKAY
HE3aBUCHUMH CTPAHU.

IIpu orunranero o cermentu cropes MCPO 8 | Oneparusuu cerment’ ['pymara mpraara
IIOANTHKA Ha OICHABAHE, CBHOTBETCTBAIIA HA IIOAHTHKATA HA OICHABAHE, HU3ITOA3BAHA B
KOHCOAMAHUPaHUA (DUHAHCOB OTYET C U3KAIOYEHNE HA AAMHHHUCTPATHBHHTE PAa3XOAHU, KOUTO HE
Ce BKAFOYBAT IIPH OIIPEACAAHETO Ha OIIEPATUBHATA IT1€9aA0a HA OIIEPATUBHUTE CETMEHTH.

OcBen TOBa, AKTUBHUTEC HA prHaTa, KOHUTO HE CE€ OTHACAT AI/IpﬁKTHO KbM A,eleOCTTa HA HAKOHU OT
CEIMCHTHTEC, HC CC€ PA3IPCACAAT IIO CCIMCHTH. HpCB HpCACTaBCHI/ITC OTYCTHH IICPHOAH TOBaA CE
OTHACA IIPECAMMHO 324 CACAHHUTC AKTHBH. AAHBYHH B3CMaHHA, C'I)AC6HI/I B3EMaHUA, pCIryTanus,
OTCpO‘ICHI/I AKTHUBH, pasquH 34 AUXBH, 3AaCMH M HMHBECTHIINH B aCOHI/II/IpaHI/I HpCAHpI/IHTI/IH II0
METOAA HA COOCTBEHUS KAIIUTAA.

DunuancoBuTe IIPUXOAH M PA3XOAHM HE CE€ BKAIOYBAT B PE3YATATUTEC HA OIICPATUBHUTEC CEIMCHTH,
KOHUTO PCAOBHO C€ IIPCTACKAAT OT AHIIATA, OTTOBOPHH 34 B3EMAHC HA OIICPATHUBHU PCIIICHMS.

He ca macTpImAm IIpPOMEHH B METOAHTE 32 OIICHKA, M3ITOA3BAHU 32 OIIPEACASHE Ha IlegarOaTa
b

UAH 3ary0aTa Ha CEIMEHTHTE B IIPEAXOAHH OTYeTHH Irepuoan. He ce mpmaara acumerpuano

Pa3IPEACACHIE MEKAY CETMEHTHTE.

4.9. ITpuxoan

ITpuxoauTe BKAIOYBAT IIPUXOAU OT npoAaMGa HA CTOKHM, IIPOAYKIINSA U IPEAOCTABAHE HA YCAYTH
u (pI/IHaHCOBI/I npuxoau. lIpuxoanre OT OCHOBHHTE CTOKM M YCAYTH Ca IIPEACTABEHH B
mosicHeHue 8.

HPI/IXOAI/ITC CC OLCHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HAHM IIOAACKAIIOTO Ha
IIOAy9IaBaHE BT)SHQFPEDKACHHG, KaTO HE€ CE€ BKAIOYBAT AAHDBK AO62[B€H’:1 CTOfIHOCT, prl"OBCKI/ITC
OTCTBIIKH 1 KOAMYECTBECHH p21621TI/I, HaHpaBCHI/I oT prHaTa.

I'pymaTa gecTo CKAIOUBA CAEAKH, KOMTO BKAIOYBAT IIPOAKOATA Ha HAKOAKO BHAQ IIPOAYKTH H
ycAyru (MHOIOKOMITOHEHTHH CAEAKHN). I'pymara mpuaara kpurepuure 3a IPpU3HABAHE HA IIPUXOA,
IIPEACTABEHH IIO-AOAY, 32 BCEKH OTACACH KOMIIOHEHT OT TaKbB BHA CACAKA 33 IIPOAKOA, 33 Ad
OTpa3n HelHaTa ChIMHOCT. [JoAydeHOTO Bb3HATPAKACHHE OT TAKBB BHA CACAKA 33 IIPOAAKOa, ce
pasIpeAeAs MEXKAY OTACAHUTE KOMIIOHEHTH Ha 0a3aTa HA CbOTHOIICHHETO HA CIIPABEAAUBHTE
UM CTOMHOCTH.

HPI/IXOAT)T ce HpI/ISHaBa, KOraTo Ca U3II'bAHCHU CACAHHUTE YCAOBHUA:

e  Cymara Ha IPHUXOAQ MOKE A2 OBAE HAACKAHO OIICHEHA.

e  BepofATHO € HKOHOMIYECKUTE U3TOAN OT CACAKATA A OBAAT IIOAYICHL;

e HampaBeHnurte pasxOAH HAH TE3H, KOUTO IIPEACTOH A ObAAT HAIIPABEHH, MOIAT HAACKAHO
A2 OBAAT OIIEHEHMU;

e Kpurepuure 3a mpusHaBaHE, KOHTO Ca CIEHU(PUYHU 32 BCAKA OTAGAHA ACHHOCT Ha
I'pyrraTa, ca usmrpaHeHn. Te ca OIpeAeAeHH B 3aBUCHMOCT OT IPOAYKTUTE HAU YCAYTHTE,
IIPEAOCTABCHH HA KAUCHTA, M HA AOTOBOPHHUTE YCAOBHS, KAKTO €A M3AOKCHH IIO-AOAY.
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4.9.1. IIpopax6a HA CTOKH

ITpoaaxbaTa Ha CTOKH BKAFOYBA:
- IIpoAaKOA HA CEACKOCTOIIAHCKHU IIPOAYKTH U IIPOU3BOAHUTE HA TAX ACPUBATH,

- HA TOPOBE W IIPEMAPATH 32 PACTUTEAHA 3AIITUTA,

- AEKApCTBa, MEAMIIMHCKA aIlapaTypa,KOHCYMATUBH, MEAUKO-CAHUTAPHI MATEPHAAM;
- XUMHKAAH, PE3EPBHHU YACTH 32 COHAQKHO OOOPYABAHE

- CTPOMTEAHH MATEPHAAM,

- TOpHUBA U CTOKH B OEH3MHOCTAHIIUUTE U APYIH.

[IpuxoA ce mpusHaBa, Korato l'pymara e HpexBbpAMAQ HA KyIlyBada 3HAYNMUTE ITOA3H W
pHCKOBE OT COOCTBEHOCTTA Ha IpeaocTaBeHuTe croku. Cumra ce, Ye 3HAYNMHTE PHUCKOBE U
IIOA3H Ca ITPEXBbPACHHU Ha KyIIyBada, KOraTO KAHEHTBT € IIPHEA CTOKUTE O3 Bb3paKEeHHE.

4.9.2. IlpeaocraBAHE HA yCAYTH

CYMaTa Ha IPOAANKHATA IICHA CBbI'AACHO AOIOBOPaA 32 IPEAOCTABAHC HA YCAYTH C€ Pa3CpoOvBa U CC
IIpHU3HaBa KaTO IIPHUXOA 34 IICPHOAQ, B KOMITO ce M3BBPIBA YCAYTaTa. Tosu OTCPOYCH IIPHUXOA CC
BKAFOYBA B KOHCOAUAWPAHUA OTICT 32 (pI/IHaHCOBOTO CBhCTOSHHC HA PCA ,,,A,pyrH SQ.A”bA}KCHI/IH”.

HpI/IXOAI/ITC OT YyCAyIu Cc HpI/ISHaBaT, KOraTto yCAyrure ca HpCAOCTaBCHI/I B CBbOTBETCTBHUE CBHC
CTCIICHTA Ha 3aBBbPINCHOCT HAa AOTOBOPA KbM AAaTaTa HA KOHCOAHUAWPAHUA (bI/IHaHCOB.

HPI/IXOA’I)T OT HAaCMH OT IIPCAOCTABAHC HAa MHBCCTUIHNOHHHUTC MMOTH Ha prnaTa IO AOTOBOpPH
3a OHCpaTI/IBﬁH AM3HUHI CE HpI/IBHaBa Ha 0432 Ha AMHEHHUA METOA 3a HCPI/IOAQ. Ha AM3MHTIA.

4.9.3. Ilpuxoau OoT AUXBH

HPI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKyIIO IIO MCETOAA Ha CCbCKTI/IBHI/IH AUXBCH ITIPOICHT.
HPI/IXOAI/ITC OT AMBHACHTH, PA3AMYHHN OT IIPHUXOAHUTC OT MHBCCTHIIMN B ACOIMHPAHN
HpCAHpI/IﬂTI/IH, ce HpI/ISHaBaT B MOMEHTAa Ha BDB3HHKBAaHEC Ha HpaBOTO 3a IIOAy4YaBaHC Ha
ITAQITTAHETO.

4.10. OmeparuBHH Pa3XOAH

OHCpaTI/IBHI/ITC Ppa3sxoAn CC IIPU3HABAT B mevyar0aATa MAN 39.I'Y63Ta TIPpX ITIOA3BAHETO HA YCAYTHUTC
AW HA AATaTa Ha Bb3HUKBAHETO.

4.11. Pa3xoAu 3a AUXBH U Pa3XOAU IO 3a€MHU
PaszxoauTe 32 AMXBH Ceé OTYHTAT TEKYIIO IO METOAA Ha €(DEKTUBHUA AUXBEH IIPOLICHT.

PasxoauTe 110 32€MH OCHOBHO IIPEACTABAABAT AMXBU 110 3aemuTe Ha I'pymara. Bemakn pasxoan
10 32€MHU, KOHUTO AHPEKTHO MOTAT A2 OBAAT OTHECEHH KbM 3aKyIYBAHETO, CTPOUTEACTBOTO HAU
IIPOU3BOACTBOTO HA €AUH OTTOBAPAIN HA YCAOBHATA aKTHB, CE€ KAIIMTAAUZHPAT IIPE3 IIEPHOAA, B
KOWTO Ce OYaKBa AKTHBBT Ad OBAE 3aBBPINEH U IIPHBEACH B OTOBHOCT 32 H3IIOA3BAHE HAHU
poAaxOa. OcTaHaAnTE PA3XOAH ITO 3a€MH CE ITPHU3HABAT KATO PA3XOA 3a IIEPHOAA, B KOHTO ca
BB3HUKHAAH, B KOHCOAMAUPAHUA OTYET 32 AOXOANTE Ha peA ,,PrHancoBu pazxoan”.

4.12. Penyranusa

Penyranuara mpeAcTaBafBa ObACIINTE HKOHOMHYECKH ITOA3M, IIPOU3THYAINN OT APYIH AKTHUBH,
IIPUAOONTH B OHM3HEC KOMOMHAIINA, KOUTO HE Ca MHAUBHAYAAHO MACHTH(MHUITUPAHH U IIPU3HATH
otAeAHO. Brokre mosdcuenue 4.4 3a mH@OpMAIIUA OTHOCHO IIBPBOHAYAAHOTO OIIPEACASHE HA
perryranuaTa. 3a HEANTE Ha TECTa 3a ODE3IIEHKA PEIyTAIUATA CE PA3IPEACAS KbM BCAKA E€AHA
CAMHMIIA, T€HEPUPAIIA MAPUYHH IToTond, Ha I'pymara (MAM Ipylra OT €AMHHIIN, I€HEPHPAIIN
HAPUYHA ITOTOIIH), KOATO CE OYAKBA Ad MMa IIOA3H OT OM3HEC KOMOWHAITHATA, HE3ABUCHMO OT
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TOBA AAAU APYIM aKTHBH HAH ITACHBH HAa IIPHAOOHTOTO APYMKECTBO Ca PA3IPEACACHH KbM TE3M
eAHHHIH. Peryrannara ce OLEHABA IO CTOHHOCT Ha IIPHAOOHMBAHE, HAMAACHA C HATPYIIAHHTE
3aryom or obesuenka. Bmkre mosicienme 4.17 3a mH@OpMAIEs OTHOCHO TECTOBETE 32
00e3IIeHKA.

HPI/I OTIIMCBAHC HA CAMHUIA, TCHCPHUPAIA IIAPHUIHN IIOTOLH, CbOTBETHATA IACT OT PCITyTAlATA
CC€ BKAIOYBA B OIIPCACAAHETO HA nedarbaTa AU 3ary6aTa OT OTIIMCBAHETO.

4.13. Apyru HeMaTepHAAHHU AKTUBH

Apyra HemaTepHAAHN AKTHUBH BKAIOYBAT COTyep, IIpaBa BbPXY HHTEACKTYaAHA COOCTBEHOCT,
IIpaBa BbPXY MHAYCTPHUAAHA COOCTBEHOCT, AHIICH3H, IIPOAYKTH OT PasBOMHA ACHHOCT, AKTHBHU ITO
HpOY‘-IBaHC N OIICHKAa Ha MI/IHepaAHI/I pecprI/I nu HaTCHTI/I, HpOFpaMHI/I HpOAyKTI/I, CCpBI/ITyTHI/I
1paBa M APyru. Te ce OT9HTaT IO IIeHA Ha IIPUAOOHBAHE, BKAFOYBAIIA BCHYIKH ITAATEHH MUTA,
HEBB3CTAHOBUMH AQHBITU U HAIIPABEHUTE IIPEKH PA3XOAU BbB BPH3Ka C IIOATOTOBKA HA AKTHBA 32
EKCITAOATAITUSA, IIPH KOETO KAIINTAAU3HPAHHUTE Pa3XOAH CE€ aMOPTH3UpPAT Bb3 OCHOBA Ha
AMHEHHHUA METOA IIP€3 OIICHEHHA CPOK Ha IIOAE3CH KUBOT HA AKTHBHTE, ThIl KATO C€ CUUTA, Ue
Tol e orpanmden. Ilpum mpmaoOumBame Ha HEMaTepHAACH AKTHB B PE3YATAT Ha OH3HEC
KOMOHMHAnuA ceDeCTOMHOCTTA My € paBHAa Ha CIPaBEAAMBATa CTOMHOCT B ACHA HA
IIPUAOOHBAHETO.

HOCACABamOTO OIICHfABAHC CC M3BBHPINBA IIO IICHA HA HPI/IAO6I/IB2.HC, HaMaACHA C HATPYIIAaHUTC
aMOpTI/ISaHI/II/I " 32.I‘y6I/I oT O6€3L[CHK21. HaHpaBﬁHI/ITC O6CSL{CHKI/I C€ OTYHUTAT KATO pason nu Ccc
HpI/ISHaBaT B OTYET 32 BCEOOXBATHHUA AOXOA 32 CbOTBETHHA HCpI/IOA.

HOCACAB&H.[I/ITC Pa3xXOAH, KOUTO BB3HHKBAT BBbB BPB3KA C APYTUTC HCMATCPHUAAHH AKTHBH CACA
IIbPBOHAYAAHOTO HM IIPH3HABAHC, CC IIPHU3HABAT B KOHCOAMAHPAHHA OTYCT 32 AOXOAUTC B
HCPI/IOAa Ha TAXHOTO BB3HHMKBAHE, OCBEH aKO 6A2.FOAap€HI/IC Ha TAX AaKTHUBDBT MOXKE Aa FCHCPI/Ipa
IIOBEYEC OT H”prOHa"IaAHO HpCABI/I,A,CHI/ITC 6"I)ACH_[I/I HNKOHOMMXYECCKH ITOA3H U TE3U paSXOAI/I Morart
HAACKAHO Aa 6’bAaT OIOCHCHN M OTHCECCHH KbM aKTHBA. Axo Te3m ycAOBuA Ca H3IIbAHCHH,
pasxoamnTe ce AO63.BHT KBbM CEOECTOMHOCTTA HA AKTUBA.

OcrarbyHaTa CTOMHOCT U HOAE3HHAT KUBOT HA ApyrI/ITC HCMQ.TCPI/IaAHI/I AaKTHUBHM C€ HpCHCHHBaT
oT p”bKOBOACTBOTO Ha prnaTa KbM BCAKA OTYCTHA AATa.

AMOpTI/I3aHI/IﬂTa CC U3YUCAABA, KATO CC M3ITOA3BaA AMHEHTHHIT METOA BBPXY OICHCHUSA ITOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC aKTUBH, KAKTO CACABA:

e Codryep 2-10 roansI
e [IpaBa BBPXy HHAYCTPHAAHA COOCTBEHOCT 25 roauHHn

e  AUIIeH3U U ITATEHTH 10 roanHn

e  T'BproBcku MapKu 6-7 roAnHI
e Apyru 2-29 roanHHI

PaszxoanTe 3a amMopTm3anuf ca BKAIOYEHH B KOHCOAHMAHUPAHHA OTYET 32 AOXOAUTE Ha PEA
»AMopTH3aIIA Ha He(PUHAHCOBU AKTUBH .

[Tewanbarta mAm 3arybata OT HPOAAKOATA HA APYIM HEMATCPUAAHM AKTHBH CE OIPEACAA KATO
pasAMKa MEMKAY ITIOCTBIIACHUATA OT IPOAKOATa M OAAAHCOBATA CTOMHOCT HA AKTHUBHTE H CE
OTpa3siBa B KOHCOAMAMPAHUS OTYET 32 AOXOAUTE HA PeA ,,Ileuanba/(3aryba) or mposaxba Ha
HETEKYIIN aKTUBH .

M36paruaT mpar Ha CBINECTBEHOCT 32 ADYTHTE HEMATEPUAAHN aKTUBH Ha I'pyrraTa e B pasmep Ha
500 as.
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4.14. AxrTnBHU 110 IPOyYBaHE U OLIEHKA HA MUHEPAAHH PECYypPCH

[IpoyuBarneTo M OIlEHKATA HA MHHEPAAHHTE pecypcu 3a I'pymaTa, ce oTHacs A0 IpoydBaHE U
OIICHKA Ha CypoB HedT U IPpHPOAEH Ta3. CAeA IPHAOOMBAHE Ha IIPABO 34 IIPOYYBAHE U OICHKA,
BCHYKH PA3XOAM CBBP3aHH C TO3M IIPOLEC CE€ KAMHTAAUZHPAT IITHPBOHAYAAHO ITO
Pa3XOAOOIIPEACAAIITH 3BEHA — KOHKpeTeH ,,bAok”.

I'pynmara mpusHaBa KaTO aKTHBM ITO IIPOYYBAHE M OIIEHKA BCHYKH IIPAKO CBBP3aHU Pa3XOAU,
AOKOAKOTO T€ Ca CBBbP3aHH ChC CHEIU(PUIHI ACHHOCTH ITO IIPOYIBAHE U OLEHKA, KOHTO MOKE
A CE OTHECAT AUPEKTHO KbM TOYHO OIIPEAECACHA ITAOII 32 IIpoyuBaHe ,,bAok”, 3a koaTo I'pyraTa
€ IIOAYYHAQ IIPaBa OT CHOTBETHHUTE ABPKABHU HHCTHUTYIHH. TakuBa PasXOAHM BKAIOYBAT Hali-
MaAKO CAEAHHUTE BUAOBE!

e IIpuaoOuBane Ha IIPaBa 3a IPOYIBAHNUS;

e Tomorpadckn, FeOAOIHYECKH, TCOXUMUYECKU U FeO(DU3HMYHI H3CACABAHMS,

e [IpoyuBareAHH COHAQKH;

e Bsemane Ha mpoOu 3a aHAAHS;

e Ae#HOCTH, CBBP3aHH C OLECHABAHE TEXHHYECKATA M3IBAHUMOCT U TbPrOBCKATA
IIPHAOKAMOCT Ha AOOMBAHETO HA MHHEPAAHH PECYPCH.

Benmuxm pa3XOAI/I, HaIIpaBCHH IIPCAH IIOAYYAaBAHCTO Ha IIpaBa 3a IPOyYBAaHC M OIICHKA CC
OTHACAT B IredaAbaTa mAn 321I'Y6’:1Ta 3a HﬁpI/IO,A,a, B KOWUTO CA Bb3HUKHAAU.

AKTHBHUTE IO IIPOyYBAHE U OICHKA HA MHUHCPAAHH PECYPCH MOTAT A2 ObAAT KAACH(PHUIIMPAHHI
KaTO:

e Pasperrenus 3a Topcene u npoyusane, uzpaseHn or MOCB u MVET, ceraacuo 3akona
3a ITOA3EMHUTE OOTATCTBA U CBBP3AHUTE C TAX TAKCH;

e Bcuuxkn pasxoan 3a TomorpadCKd, IEOAOTHYECKH, TEOXHMHYECKH H IeO(DU3MYHU
M3CACABAHUA, IIPOYIBATCAHH COHAQKH, H3KOITHI pabOTH, B3EMAaHE HAa IIPOOH 34 aHAAN3
1 APyIH ACHHOCTH, CBBP3AHHU C OIICHABAHE TEXHUYECCKATA M3ITBAHUMOCT U THPIOBCKATA
IIPHAOKHUMOCT Ha AOOMBAHETO HA MHHEPAAHU PECYPCH, KAKTO M APYIHM PasXOAH 32
IIPOyYBAHE U OIIEHKA, KOUTO CA HAIIPABEHH 3a KOHKPETHA IIAOIN, 3a KoATo I'pymara
LIPHUTEKABA pa3peIliecHue 32 IIPOydBaHe. 1e3u Pa3sXOAM BKAIOYBAT H PAa3XOAHTE 34
BB3HATPUKACHHE HA IIEPCOHAAL, MATCPUAAN H H3IIOA3BAHO TOPHUBO, CHAOAHTEAHN
PAa3XOAH U IIAAIIAHHA HAIIPABEHU KbM AOCTABYUIIM.

PaszxoauTe o mpoydBaHe M OLEHKA Ha MHHEPAAHH PECYPCH CE€ KAITUTAAU3UPAT U IIPEACTABAT
KATO HEMATEPHAAHU aKTUBH AO MOMEHT4, AO KOHTO He ObAEC AOKA3aHA BB3MOKHOCTTA HAN
HEBB3MOKHOCTTA 32 TEXHHUYECKA H3ITBAHHMOCT M THPIOBCKA IIPHUAOKHMOCT HA MHHEPAAHHA
pecypc. CaeA AOKa3BaHE HA TEXHHYECKA U3ITBAHUMOCT U THPIOBCKA IIPUAOKUMOCT Ha OTKPHTHSA
MHHEPAACH PECYPC, Pa3sXOAUTE IIO IPOYYBAHE H OLEHKa ce TpaHcdopmupar kbMm ,,Mimorn,
MAIIIIHA ¥ ChOPBKEHHUA .

AKTHBHUTE ITO IIPOYIBAHE U OIICHKA CE IIPETACKAAT TEXHHYIECKH, (PMHAHCOBO M HA YIIPABACHCKO
HHUBO IIOHE BEAHDBK TOAHIITHO C IIEA HOTBbPKAABAHE HA HAMEPEHHETO 32 IPOAbAKABAHE HA
IIPOYYBATEAHUTE ACHHOCTH M HM3BAHMYAHE HA IIOA3U OT HAIIPABEHOTO OTKPUTHE, KAKTO U 32
HaAMYHE Ha MHAUKAIIAN 32 oOe3leHKa. B caywaii we, I'pymaTa HAMA HamMepeHne Aa IIPOABAKABA
IIPOYYIBATEAHHTE ACHHOCTH AU HMa HHAHKAIIUN 32 OOE3IICHKA, PA3XOAHTE CE OTIIHCBAT.
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OHCHHBaHCTO Ha aKTHBUTC IIO IIPOYYBAHC M OIICHKA Ha MI/IHCpaAHI/I pCCprI/I HpI/I TAXHOTO
II'bPBOHAYAAHO IIPU3HABAHC B OTYETA 32 (bI/IHaHCOBOTO CBCTOHHE € II0 CeOECTOMHOCT.
EAeMenture Ha cebecTOMHOCTTA BKAFOYBAT OIICpaIivi II0 IIPOYYIBAHEC 1 OLICHABAHEC.

“Omnepannu 110 IpoydBaHe” — O3HAYABA OIEPAIIMUTE C IIEA IPOYYBAHE HA AKyMYAAIUA OT
metpoA. ToBa BKAIOUYBA, O€3 Aa Ce OrpaHHMYaBa AO, I€OAOKKH, reocdpmsuany, (ororpadckmy,
FCOXUMITYHHI U APYTH aHAAM3H, U3Y9aBAHNA U H3CACABAHMA, KAKTO U COHAUPAHE, YAbADOUYABAHE,
HAITyCKaHE HMAM OOCaKAaHE U IepdOpHupaHe, KAKTO M M3IINTBAHE HA THPCEIIH COHAQKH 32
OTKPHBAHETO Ha IIETPOA, U IIOKYIIKAT4, HAEMAHETO MAHM IIPUAOOMBAHETO HA TAKHBA CYPOBHHH,
MaTepHaAN, ODOPYABAHE 32 TE3U ACHHOCTH, KAKBUTO MOTAT Ad OBAAT BKAIOYCHH B OAOOpEHHTE
TOAUIIHH PAOOTHU IIPOEKTU U OIOAKETH.

“Omnepanuu 1o OreHABaHEe — O3HAYaBa PAOOTHUTE IIO OIEHABAHE (YaCT OT IIPOYYBAHETO) U
paboTHa mporpama 3a OLCHABAHE, H3IIBAHABAHA CACA OTKPHUTHSA, C IIEA OKYHTOpPSABAHE HA
IIPUPOAHHA PE3epBOAp, KbM KOWTO C€ OTHACA OTKPUTHETO IIO OTHOIIEHHE Ha ACOEAMHA U
AATEPAAHO Pa3IPOCTPAHEHHE, U OICHABAHE HAa M3BACKAEMUTE KOAMYECTBA B HETrO, U CACABA Ad
BKAIOYBA, 0€3 Aa Ce OrpaHHMYaBa OT I'€OAOKKH, reopmsudau, HOTOrpadCcKu, reOXUMUYHN U
APYTH aHAAW3H.

4.15. HmoTu, MAIITMHU U ChOPBXKEHUA

I/IMOTI/ITC, MAIIIMHUTE M CT)OPT))KCHHHTQ. CE€ o1ncHABAT H'prOHﬂ‘IaAHO I10 CC6€CTOﬁHOCT,
BKAIOYBAIla IICHATA HaA HpI/IAO6I/IBaHC, KaKTO W BCHUYKH IIPCKH PA3XOAM 34 ITPHUBCKAAHCTO HaA
AKTHBa B pa6OTHO CBbCTOSHHC.

HOCACABHH_[OTO OIICHABAHE HA UMOTHUTC, MAIITMHUTE 1 C"bOp"bH{CHI/I?[Ta cc I/ISBT)pH_IBﬂ IIO II€HA Ha
HpI/I,A,O6I/IBaHC, HaMaA€HaA C HanyTIaHI/ITC aMOpTHSaHI/II/I nu 321Fy6PI oT 0663H€HK21. HaHpaBﬁHI/ITC
O6€3HCHKI/I CC OTYHTAT KATO PA3XOA M CC IIPHU3HABAT B KOHCOAMAHUPAHUA OTYCT 34 AOXOAHUTC 32
CbOTBETHHS IICPHOA.

HOCACABZU_L[I/ITC paSXOAI/I, CBBpSaHI/I C OHpeACACH AKTHB OT MMOTH, MAIITMHU M1 C’bOp"b)KCHI/IH, ce
HpI/I6aBHT KbM OaAaHCOBaTa CyMa Ha aKTHBa, KOTaTo € BﬁpOHTHO prHaTa Aa M2 HKOHOMUYCCKHN
IIOA3H, HAABHUINABAINW II'PPBOHAYAAHO OIICHCHATA 6(1)€KTI/IBHOCT Ha CbIICCTBYBAIIIMA AKTHB.
Beuuku APyTH IIOCACABAINM PA3IXOAHM CC IIPHU3HABAT 34 pPaA3XOA 324 IICPHUOAA, B KOMTO ca
HaHpaBeHI/I.

OcrarbYHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA HMOTH, MAIITMHU M C"bOpB)KCHHH cc HpCHCHHBaT
OT PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

VmMotn, MammHN W CHhOPBKEHHA, IPUAOOHTH IIPH YCAOBHATA Ha (DHHAHCOB AM3HHI, CE
aAMOPTH3MpPAT HA 0a3a Ha OYAKBAHHA IIOAE3EH CPOK Ha TOAHOCT HA IIOAOOHH COOCTBEHH aKTHUBHU
Ha I'pynara, man Ha 6asa Ha AUBMHIOBHA AOTOBOP, AKO HETOBHAT CPOK € ITO-KPATBK.

AMOpTI/I3aHI/H{Ta Ha HMOTH, MAIIMHU MW CbOPBKCHUSA CE€ HIYHUCAABA, KATO CC M3IIOA3BA
AMHEAHUAT METOA BBPXY OIICHCHUSA IIOAC3CH KUBOT HA OTACAHUTC I'PYITH AKTUBH, KAKTO CACABA!

e Crpaan 12-50 roanan
e  MammHn, ChOPBKEHUA U CHOPBKEHIA 3-50 roanEHI
e  TpancrmoprHu cpeAcTBa 4-21 roansHI
e Apyru 2-23 roanHH

Pazxoamre 3a amoprmsanusd ca BKAIOYEHH B KOHCOAMAHPAHHA OTYET 32 AOXOAHTE HA PEA
,,PA3XOAH 32 aMOpTHU3annA Ha HE(DUHAHCOBH AKTUBU .

[TeganOata mam 3arybara OT HpoAaxkOa Ha AKTHB OT HMOTH, MAIIHHH U CBOPBKCHHA CE
OIIPEAEAS KATO PA3AMKA MEKAY IOCTBIIACHHATA OT IIPOAAKOATA M OAAaHCOBATA CTOMHOCT Ha
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AKTHBA U C€ IIPU3HABA B KOHCOAMAHUPAHHS OTYET 32 AOXOAHMTE Ha peA ,,lleuanba/ (3aryba) or
IIPOAAKOa HA HETEKYIIH AKTUBH .

M36pasuAT mpar Ha CBIIECTBEHOCT 32 MMOTH, MAIIIMHHA U ChOpPb:xKeHuA Ha I'pymara e B pasmep

Ha 500 AB.
4.16. OTunmTaHe HA AN3GMHIOBUTE AOTOBOPH

B crorBercrBue ¢ usnckBanmara Ha MCC 17 ,,Ausunr’” mpasaTa 3a pasmoOpeKAaHE C aKTHBA CE
IIPEXBBPAAT OT AUBHHIOAATEAS BBPXY AHSHHIOIIOAYYIATEAS B CAY9adTe, B  KOHTO
AMBHHIOIIOAYYATEAST —IIOHACH CBINECTBEHUTE PHCKOBE M H3IOAH, IIPOM3THUYAINN  OT
COOCTBEHOCTTA BBPXY HACTHSA AKTUB.

HPI/I CKAIOYBAaHEC Ha AOFOBOp 3a (bI/IHaHCOB AWBHHI aKTUBBT CC IIPH3HABA B KOHCOAI/IAI/IpaHI/IH
OTYECT 3a (pI/IHaHCOBOTO CbCTOAHNC HAa AU3MHIOIIOAYYIATCAS ITIO ITIO-HHUCKATA OT ABETC CTOMHOCTH
- CHpaBCAAI/IBaTa CTOMHOCT Ha HACTHUS AKTUB H HacTodAImara CTOMHOCT Ha MUHUMAAHHUTE
ANBUHIOBH ITAAIIIAHUS ITAFOC HCHIPCABUACHHU ITAAITAHMA, aKO MMa TaKHBa. B KOHCOAMAHPAHMA
OTUYCT 3a Cl)I/IHaHCOBOTO CBCTOSIHHE CE OTpa3fABa M CHOTBCTHOTO 3AADBAKCHUC IIO CI)I/IHB.HCOB
AW3HUHI, HE3ABHUCHUMO OT TOBA AAAHM YACT OT AM3HMHIOBHTC ITAAIITAHHUA CE ABAKAT aBAHCOBO HpI/I
CKAFOYBaHEC Ha AOFOBOpa 3a CpI/IHaHCOB AM3HHI.

BHOCACACTBI/IC ANUBUTHIOBUTC ITAAITAHUSA CE PASIIPCACAAT MCKAY Ct)I/IHQ.HCOB PasxXoA 1 HAMAACHHC
Ha HEITAATEHOTO 3aABAXKCHHUE I10 CpI/IHaHCOB AMI3UHI.

AKTHBUTE, IPUAOOHUTH IIPU YCAOBUATA HA (DHHAHCOB AH3HHTI, CE€ AMOPTH3HUPAT B ChbOTBETCTBHE C
nmsucksanuaTa Ha MCC 16 ,,Fimorn, mamman u cvopbxennsa’ man MCC 38 , Hemarepmanuu
AKTUBH .

AmxBeHATa 9aCT OT AM3MHIOBATA BHOCKA TIPCACTABAfABA ITOCTOAHCH IIPOICHT OT HEIIOTACCHOTO
3aADBAKEHHE U CE HpI/ISHaBa B II€9aA0ATa UAU 3ary6aTa 3a HCpI/IOAa Ha AU3WHTIOBUA AOFOBOP.

Bcuuku ocramaanm AuMsuHrOBU AOFOBOpI/I CE€ cumTar 32 OHCpaTI/IBHI/I AMI3HTHIOBH AOFOBOpI/I.
HAaH_[aHI/IHTa IO OIIEPATHUBCH AHM3HHIOB AOIOBOpP CC IIPHU3HABAT KATO PA3XOAH IIO AMHCHTHHS
METOA 3a CpOKa Ha CIIOPA3yMCHUCTO. Pa3XOAI/IT€, CBbpP3aHU C OICPATUBHHA AH3NHI, HAIIP.
pasonH 34 HOAAp”b)KKa nu SaCTanOBKI/I, cc HpI/ISHaBaT B reuaAbaTa mAm 3ary6aTa B MOMECHTA Ha
BB3HHUKBAHCTO HM.

AKTHBHUTE, OTAAACHH ITO OICPATUBHHU AHSHHIOBH AOTOBOPH, CE OTPa3fBAT B KOHCOAMANPAHUS
oTdeT 3a (PUHAHCOBOTO CbCTOAHME Ha I'pymara m ce aMOPTH3HpPAT B CBOTBETCTBHE C
AMOPTH3AIIMOHHATA ITOAUTHKA, BH3IPHUETA IO OTHOIIECHNE Ha IIOAOOHHM akTuBH Ha I'pymara, u
nmsucksanuaTa Ha MCC 16 ,,Fimorn, mamman u cvopbxennsa’ nan MCC 38 , Hemarepmasuu
axtuBr . AOXOABT OT OIEPATUBHU AU3HHIOBH AOTOBOPH CE€ IIPU3HABA AUPEKTHO KaTO IIPHUXOA B
KOHCOAHMAHUPAHHUSA OTYET 32 AOXOAUTE 3d ChOTBETHHSA OTYECTEH IIEPUOA.

4.17. TecroBe 3a o0e3lieHKAa Ha pemyTallA, APYyI'H HEMATE€PHAAHU AKTUBH U HUMOTH,
MAIIIUHA U ChOPBXKEHHA

[1pm n3uncassane Ha pasmepa Ha obesrieHkara I'pymara aeprHnpa Hali-MaAKaTa pa3rpaHIIIMA
IpylIa aKTHBH, 32 KOATO MOTaT Aa ODBAAT OIPEACACHH CAMOCTOATEAHH IAPHYIHH ITOTOIIH
(eAMHUITA, TEHEPHUPAITIA TAPUYHHI ITOTOIH). B pe3yarar Ha TOBa HAKOM OT aKTHBHTE IIOAACKAT HA
TECT 32 0OE3IIEHKA HAa HHAUBHAYAAHA 0232, a ADYTH - Ha 0a3a Ha EANHNIIA, TEHEPUPAITA ITAPHIHI
notonw. Penyranmara € OTHeCEHA KbM EGAMHHUIINTE, T€HEPHUPAIU IIAPUYHH ITOTOIH, KOHTO
BEPOATHO IIE M3BAMYAT ITOA3H OT ChOTBETHATA OM3HEC KOMOHMHAIIUSA M KOHTO IIPEACTABAABAT
HaH-HICKOTO HUBO B I'pyIraTa, Ha KOETO pbKOBOACTBOTO HAOAFOAABA PEITyTAIIUATA.

EAnaunumre, reaepupariya mapudH IOTOIH, KbM KOHTO € OTHECEHA PENyTAlluATa, CE TECTBAT 32
00€3IIEeHKA ITOHE BEAHBK TOANIITHO. BCrakn Apyrn OTACAHH aKTHBI MAM CAHWHHIIH, TCHEPHPAIIIH
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IIapuYHH IIOTOIIH, CC TECTBAT 32 O6€3HCHK2., KOTaTO CHOWUTHA MAU IpoMsAHA B obcTOATEACTBATA
UHAUKIPAT, 9€ TAXHATA 0AAAHCOBA CTOMHOCT HE MOKE Aa 61)AC BBb3CTAaHOBCHA.

3a 3aryba oT OOe3leHKA Ce IIPU3HABA CyMaTa, C KOATO OAAaHCOBATA CTOHHOCT HA AAACH AKTHB
UAW €AHMHHIIA, TCHEPHUPAITA TAPUYIHH ITOTOIIH, IIPEBHUINABA B3CTAHOBIMATA UM CTOHHOCT, KOATO
€ ITO-BHCOKATa OT CIIPAaBEAAHBATA CTOHMHOCT, HAMAAECHA C PAa3XOAHTE IIO ITPOAAKOA HA AAACH
AKTHB, W HEroBaTa CTOMHOCT B ymorpeda. 3a Aa OIPEAeAH CTOMHOCTTA B yHOTpeda,
PBKOBOACTBOTO Ha I'pymaTa M3YHCAABA OYAKBAHHTE OBACIIM IIAPUYHM ITOTOIH 34 BCAKA
CAMHMIIA, TCHEPUPAIIA [TAPUIHH ITOTOIH, U OIIPEACAA HOAXOAAIIUA AMCKOHTOB (DAKTOpP C IleA
KAAKYAMPAaHE Ha HACTOAINATA CTOMHOCT Ha TE3H HNAPUYHU IOTOIH. AAHHHUTE, U3IOA3BAHU IIPU
TECTBAHETO 32 ODE3IICHKA, ce DA3HPAT HA IOCACAHNA OAOOpeH OropaxkeT Ha I'pyrraTta, Kopurupax
IIPH HEOOXOAUMOCT C IICA CAMMHUHHPAHE Ha eDEKTa OT OBACIIH PEOPrAHN3AIHH U 3HAYHTCAHI
moAOOpeHus Ha akTHBH. AMCKOHTOBHTE (DAKTOPH CE€ OIPEACAAT 32 BCAKA OTACAHA EAMHUIIA,
reHepHpaIa ITAPUYHH ITOTOIH, M OTPa3fABAT CHOTBETHHA HM PHCKOB IPOQUA, OIEHEH OT
ppKOBOACTBOTO Ha I'pymara.

3aryOure OT OOE3IIEHKA HAa EAMHHUIIA, I€HEPUPAIA IAPHYHM IIOTOLH, CE PAa3IPEACAAT B
HaMaA€HHE Ha 0AAAHCOBATa CTOMHOCT ITbPBO HA PEIYTAIHATA, OTHACAIIA CE KbM Ta3H CAMHUIIA,
I CAEGA TOBA HAa OCTAHAAUTE AKTHUBH OT EAHMHHIIATA, IIPOIIOPLIHOHAAHO Ha OAaAAHCOBATA UM
croiHOCT. C U3KAIOYEHHE Ha PEIYTAINATA 32 BCUYKH APYTH akTuBU Ha ['pymara pbKOBOACTBOTO
IIPEIIEHABA ITOCACABAIIIO AAAM CBINECTBYBAT MHAMKAIIMH 32 TOB4, 9e 3aryoara OT OOE3IICHKA,
IIPU3HATA B IIPEAXOAHH TOAMHH, MOKE BEYe Ad HE CBIIECTBYBA HAU Aa ¢ HamaAeHa. OOe3IeHKa,
HIPHU3HATA B IIPEAXOAEH IIEPUOA, CE Bb3CTAHOBABA, AKO Bb3CTAHOBUMATa CTOMHOCT Ha EAMHHUIIATA,
reHEPHUPAIlA TAPUYIHU ITOTOIH, HAABHUIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.18. HHEBECTULIMOHHU UMOTHU

I'pynara orymra KaTO MHBECTUIIMOHHH HMOTH 3€MA M CIPAAH, KOUTO CE ABPKAT 32 ITOAyIaBAHE
HA IIPUXOAM OT HAeM H/MAM 32 YBEAMYCHNE HA KAIIUTAAd, 110 MOAEAA HA IICHATA Ha
IIPUAOOUBAHE.

I/IHBCCTI/IL[I/IOHHI/ITe HMOTH CE€ OIEcHABAT H’prOHa‘IaAHO 10 CC6€CTOﬁHOCT, BKAIOYBAIIIa
IIOKYIIHATA II€HA M BCHYKU paSXOAI/I, KOHUTO Ca HpHKO CB"bpSaHI/I C HMHBECTHUIIMOHHUA HMOT,
HaIIpUMEP XOHOpPApH! 324 IIPABHU YCAYIH, AAHBIIN ITO IIPEXBBPAAHC HA MMOTA M APYIH PA3XOAN
ITIO CACAKaATA.

CACA H"prOHa‘IaAHOTO M HpI/ISHaBaHC HMHBECTUIITHMOHHUTE HMMOTH CE€ OTYHTAT IIO TAXHATA
C€6€CTOﬁHOCT, HaMaA€Ha C BCHYKH HanyrIaHI/I aMOpTI/ISaHI/II/I n 3ary6H oT O6€3L[CHK2L

ITocaeaBammuTe pasxOAHW, CBBP3aHH C HMHBECTUIIMOHHH HMOTH, KOMTO BEYE Ca IIPU3HATH B
KOHCOAMAMpaHHUA (PHHAHCOB OT4eT Ha ['pymara, ce mpuOaBAT KbM OaAaHCOBATA CTOMHOCT Ha
HMOTHTE, KOIraro € BepoATHO I'pymata Aa mOAyYH OBACINM HKOHOMUYECKH IIOA3H,
HAABHIIIABAINKA ITbPBOHAYAAHO OIIEHEHATA CTOMHOCT Ha CBINECTBYBAIIUTE HHBECTHIIMOHHU
IMOTH. Bcmakm APyrm IOCAEABAIIIM PA3XOAM CE IPHU3HABAT 32 PA3XOA B IIEPHOAA, B KOMTO ca
BB3HUKHAAM.

I'pymara oTmmcBa MHBECTHUIIMOHHHUTE CH HMMOTH IIPH IPOAAKOATA MM HAU IPHU TPAHHOTO UM
M3BAKAAHE OT YIOTpeOa, B CAydYall dYe HE C€ OYAKBAT HUKAKBM HKOHOMHYECKH H3TOAH OT
TAXHOTO OCBOOOMkAaBaHe. [lewarbure mAm 3aryOmTe, BB3HUKBAIIM OT H3BAKAAHETO UM OT
yIoTpeOa MAM TAXHATA ITPOAAKOA, Ce IPHU3HABAT B KOHCOAMAMPAHHA OTYET 32 BCEOOXBATHHA
AOXOA H CE€ OIIPEACAAT KATO PA3AHKA MEKAY HETHHTE ITIOCTBIIACHUA OT OCBODOKAABAHETO HA
aKTHBA U OAAAHCOBATA My CTOHHOCT.

AMOpPTH3aIIIATA HA WHBECTUIIMOHHHUTE HMOTH CE€ HM3YHCAABA, KATO CE H3ITOA3BA AMHCHHHUAT
METOA BBPXY OIICHEHHUsA ITOAE3EH KUBOT Ha CTPaAUTE, KOUTO e 25-30 roamHmn.
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[Ipuxoaure OT HAEM M ONEPATUBHUTE PA3XOAHM, CBBP3aHM C HHBECTULIMOHHH MMOTH, CE
IIPEACTABAT B KOHCOAUAUPAHUSA OTYET 32 BCEOOXBATHHA AOXOA CBOTBETHO Ha peA [ Ipuxoan” u
peA ,,Apyru pasxoAn”, U ce IPU3HABAT, KAKTO € OIIUCAHO B rToscuenue 4.9 u noacuenwne 4.10.

4.19. ®uaaHCOBU HHCTPYMEHTH

®uHAHCOBUTE AKTUBU M ITACHUBU CE IIPU3HABAT, KOTaTo l'pymarta craHe crpaHa IO AOTOBOPHH
CIOPA3yMEHHSA, BKAIOYBAIIN (DHHAHCOBU MHCTPYMEHTH.

DUHAHCOB AKTUB ce OTIIHCBA, KOIaTO CE 321Fy6I/I KOHTPOA BBPXY AOIOBOPHHUTC IIPaBa, KOHUTO
CbCTaBAABAT (pI/IHaHCOBI/IH AKTHUB, T.C. KOTaTO Ca HU3TCKAHW IIPpaBaTa 32 IIOAYYABAHC HA IIAPHUYIHI
IIOTOIM MAM Ca IIPEXBBPACHH CHINCCTBCHUTC PHCKOBE M IIOA3M OT CODCTBEHOCTTA.

DUHAHCOB ITACHB Ce OTIIHCBA IOpHu HEroBOTO IIOracsBaHC, H3IIAAIAHE, IIPpH aHyAI/IpaHC Ha
CACAKAaTa UAT HpI/I HN3THUYAaHC Ha AABHOCTHHA CpOK.

HpI/I H"prOHa‘i[aAHO HpI/ISHaBaHC Ha CpI/IHﬂHCOB AKTHUB U1 (pI/IHaHCOB ITacuB prnaTa I'm OICHABA
II0 CIIpaBCAAHBA CTOMHOCT IIAFOC PasxoAnTE IIO0 TPAH3AKIHATA, C M3KAFOYCHUC HA CpI/IHaHCOBI/ITC
AKTHUBHU M ITACUBH, OTYHUTAHH IIO CIIPABCAAHBA CTOIMHOCT B IIeuaAbaTa MAn 3ary6aTa, KOHUTO CE
HpI/ISHaBaT H"prOHa‘E[aAHO 110 CHpaBCAAI/IBa CTOMHOCT.

DUHAHCOBUTE AKTUBU Ce HpI/ISHaBaT Ha AaTaTa Ha CACAKaATa.

DUHAHCOBUTE AKTUBU U Ct)I/IHaHCOBI/ITC ITaCHUBU CC OIICHABAT ITOCACABAIIIO, KAKTO € ITOCOYCHO IIO-
AOAY.

4.19.1. ®uHaHCOBU AaKTUBU

C IIEA IIOCACABAIIIO OIICHABAHC HaA (i)I/IHaHCOBI/ITC AKTHUBH, C H3KAIOYCHHC HaA XCA}KI/IPQ_H_II/ITC
HUHCTPYMCHTH, TC CC KAaCI/I(i)I/IL[I/IpaT B CACAHHUTC KAaTCTOPHH:

° KpCANUTH W B3CMAHHUA;
o (pI/IHaHCOBI/I AKTHUBH, OTYHUTAHH IIO CHpaBCAAI/IBa CTOHMHOCT B IIeyaabaTa HAH sary6aTa;
o WHBECTUINH, ABPKAHH AO ITAACK;

o (pHHaHCOBI/I AKTHBH Ha paSHOAO)KCHI/IC 3a HpOAa)K62L

DuHAHCOBUTE AKTUBHU CE Pa3IIPCACAAT KbM OTACAHHUTC KATCTOPHUH B 3aBHCHMOCT OT IICATA, C
KOATO Ca HpI/IAO6I/ITI/I. KaTCFOpI/IHTa Ha AAACH q)HHaHCOB HHCTPYMCHT OIIPCACASl MCTOAQ MY Ha
OIICHABAHE M AAAH HpI/IXOAI/ITC nu paSXOAI/ITC cc OTpaSHBaT B IIe4aA0aTa MAU 3ary6aTa HAU B
Apyrml BCEODXBATEH AOXOA HaA FPYH’AT’A. Berruku CpI/IHaHCOBI/I AKTHUBH C HM3KAIOYCHHE HA TE3U,
OTYHUTAHHN IIO CIIPpaBCAAMBA CTOMHOCT B HEYAADATA HAH 33FY63T3, IIOAACKAT Ha TECT 34
0663HCHK3 KbM AaTaTa Ha KOHCOAHUAWPAHUA CbI/IHaHCOB oruer. PUHAHCOBUTE AKTUBU CeE
O6€3HCHHB2.T, KOraTto CbIIcCTByBAT ODEKTUBHU AOKA3aTE€ACTBA 32 TOBA. HpHAﬁI‘ﬁT ce paSAI/I‘{HI/I
KpI/ITepI/H/I 34 OHpG,A,CAHHG Ha 3ary6aTa oT 0663H€HK21 B 3aBHCHMOCT OT KaTCFOpI/IHTa Ha
CbI/IHaHCOBI/ITC AKTHUBH, KaKTO € OIIMCAaHO IIO-AOAY.

Beuakn mpuxoAm M pasXOAM, CBBP3aHH C IIPUTEKABAHETO Ha (PHHAHCOBH HHCTPYMCHTH, CE
OTpas3fBarT B II€9aA0ATa HAM 3ary0ara IIPH IIOAYYaBAHETO KM, HE3aBHCHMO OT TOBa KaK Ce
OIIeHABA DAAAHCOBATA CTOIMHOCT Ha (DMHAHCOBHSA aAKTHUB, 3a KOITO CE OTHACAT, H CE IIPEACTABAT B
KOHCOAHMAHPAHHUA OTYET 32 AOXOAHUTE Ha peA ,,PuHancoBu pasxoan”, ,,DHHAHCOBU IPUXOAH’
uAn L, Apyra (OMHAHCOBU ITO3UIIHMH~ C M3KAIOYCHHE Ha 3arydara OT OOE3I[EHKA Ha THPIOBCKHU
B3EMAHUA, KOATO CE IPEACTABA Ha PeA ,,Apyru pasxoan’.

KpeanTtu u B3emanusa

Kpeantn 1 B3eMaHns, Bb3HUKHAAN ITbPBOHAYAAHO B I'pymara, ca HeAepuBaTHBHH (PHHAHCOBHU
MHCTPYMEHTH C (PUKCHPAHU ITAAINAHHA, KOUTO HE CE ThPIyBaT Ha aKTHBeH Iasap. Kpeanrnre u
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B3EMAHHATA ITOCAECABAIIO CE OLEHABAT I10 AMOPTU3UPAHA CTOMHOCT, KATO CE U3IIOA3BA METOADT
Ha e(DEKTUBHATA AMXBA, HAMAACHA C PasMepa Ha oOe3leHKaTa. Beska mpomMsaHa B CTOMHOCTTA UM
ce OTpassBa B Ie9aAbaTa MAM 3aryOaTa 3a Tekyrus mepuoA. [lapure m mapuaauTe eKBUBAACHTH,
TBPTOBCKUTE M IIO-TOAAMATA YACT OT APYrM B3eMaHHA Ha ['pymara cmasar KbM Tasw KaTeropus
dpunancoBn umHCTpyMeHTH. AMCKOHTHpaHE HE CE H3BBPIIBA, KOraro edeKTbT OT HEro ¢
HE3HAYUTEAEH.

3Ha4nMH B3eMaHUSA CE TECTBAT 32 OOE3IIEHKA 110 OTACAHO, KOTaTo €A IPOCPOYCHH KbM AATATA HA
KOHCOAMAMPAHHS (PUHAHCOB OTYET MAM KOTATO CBIIECTBYBAT OOCKTHBHHU AOKA3aTEACTBA, H€
KOHTPAreHTHT HAMA AAd HM3IIBAHH 3aABAKCHHATA CH. BCHYKH ApPyrH B3eMaHHA CE TECTBAT 3a
O0E3ILIEHKA II0 TPYyIIM, KOUTO CE€ OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PErHOHA Ha
KOHTPAreHTa, KAKTO U OT APYIH KPEAUTHH PHCKOBE, aKO CBIIECTBYBAT TAKUBA. B TO3M cAydait
IIPOIIEHTHT Ha OOE3IIEHKaTa C€ OIPEACAs Ha 0aszaTa Ha HCTOPHYECKH AAHHH OTHOCHO
HEIIOTACEHU 3aABAKCHHA Ha KOHTPAIEHTH 32 BCAKA HACHTH(HIMpaHa rpyma. 3arydara oT
00E3IIEHKA HA THPIOBCKUTE B3EMAHMA CE IIPEACTABA B KOHCOAMAHPAHUA OTYET 3a AOXOAUTE HA

peA ,,Apyru pasxoan”.
WHAHCOBU aKTUBH, OTYUTAHM I10 CIIPAB B MHOCT B IIe4 u
®uUHAHCOBU AKTUBU, OTUYUTA o crpaBe a CTOMHOCT B neuarbara uam 3aryoara

PrHAHCOBH AKTHBH, OTYUTAHH I10 CIIPABEAAUBA CTOMHOCT B ITe9aA0aTa MAH 3ary0ara, ca aKTHBH,
KOUTO Ca ABP/KAHU 32 ThPIyBaHE HMAH Ca OIPEACACHH IIPH ITbPBOHAYAAHOTO MM IIPU3HABAHE
KaTo (PMHAHCOBU AKTHUBHU, OTYMTAHHU ITO CIPABEAANBA CTOHHOCT B IledaAdara HMAM 3aryOara.
Bemukn AepuBatuBHE (DUHAHCOBH AKTHBU, OCBEH aKO HE Ca CIIEIIHAAHO OIIPEACACHH KaTO
XCAKHPAII MHCTPYMEHTH, IIOIIAAAT B Ta3W Kareropms. AKTHBHTE OT Ta3M KaTEropus ce
OLICHABAT IIO CIIPABEAANBA CTOMHOCT, YNNTO H3MCHCHMA C€ IIPU3HABAT B II€9aAOaTa HAH
saryOara. BesAka meganba nan 3aryba, MpoOU3THYAIA OT ACPUBATUBHU (PUHAHCOBU MHCTPYMEHTH,
e OasumpaHa HA IPOMEHU B CIPABEAANBATA CTOMHOCT, KOATO CE€ OIPEACAA OT TPAH3AKIIMHA Ha
aKTHBEH Ia3ap MAH IIOCPEACTBOM OIICHBYHU METOAU IIPH AWIICATA HA aKTHUBEH I1a3ap.

PdPupaHCcoBU aAKTUBH HA PaA3II0OAOKEHUE 3a npoAaxcﬁa

PuHaHCOBH aKTHBU Ha Pa3sIOAOMKCHHE 3a IIPOAAKOA Ca HEACPHBATUBHU (PUHAHCOBU AKTHBU,
KOHTO HAH Ca OIPEACACHH KAaTO (DHHAHCOBU aKTUBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA, MAHU HE
CIIAAAT KbM HHTO €AHA OT OCTAHAAHTE KaTeropuu (prHaHCOBH aktuBr. PrHAHCOBHTE aKTHBH HA
PasmOAOKEHNE 34 IIPOAAKOA Ha ['pymaTa BKAFOUBAT aKIMH U ASAOBE Ha pasAmdHN ApyxKecTsa.
PuHaHcoOBUTE AKTUBH OT Ta3U KATETOPHSA ITOCAEABAIIO CE OIEHABAT IO CIIPABEAANBA CTOMHOCT C
M3KAIOYCHHE HA TE3H, 32 KOUTO HAMA KOTHPOBKH Ha ITa3apHATA IICHA HA AKTUBEH I1a3ap U YHATO
CIIPAaBEAAUBA CTOMHOCT HE MOKE Aa OBAE HAACKAHO ompeAescHa. [locaeAHnTE Ce OleHABaT IO
AMOPTH3NPAHA CTOHHOCT IO METOAA HA €(PEKTUBHUSA AMXBEH IIPOIICHT HAH IIO CEOCCTOMHOCT, B
cAydail ue HAMAT (pUKCHpaH IaAckK. [IpoMeHnTEe B CIIPaBEAAUBATA MM CTOMHOCT CE OTPa3fABaT B
APYTHA BCEOOXBATEH AOXOA U CE IIPEACTABAT B CHOTBETHHA PE3EPB B KOHCOAHAHPAHUSA OTIET 32
COOCTBEHMSA KAITUTAaA, HETHO OT AAHBIIH, C H3KAFOUYCHHEC HA 3aryOUTE OT OOC3IICHKA M BAAYTHH
KYPCOBU Pa3AMKM HA ITAPHYHN AKTHBH, KOHTO Ce IIPH3HABAT B Iedardata uAn 3aryoara. Koraro
(pUHAHCOB aKTHB HA PA3IIOAOKEHHE 32 IIPOAAKOA OBAE IIPOAAACH UAH ODE3IICHEH, HATPYIIAHHTE
1megaAOM M 3aryOH, IPH3HATH B APYIHMfA BCCOOXBATEH AOXOA, CE€ IIPEKAACH(UIIPAT OT
COOCTBeHMA KarmnTaA B redanbara MAM 3arybaTa 3a OTYETHHSA IIEPHOA M CE IIPEACTABAT KATO
IIPEKAACH(DUIIIPAIIIA KOPEKITHA B APYTHA BCCOOXBATEH AOXOA. AMXBH, H3YHCACHH II0 METOAQ HA
edpexTUBHATA AMXBA, M AUBUACHTH CE€ IIPH3HABAT B IIeYaA0aTa HAH 3aryoaTa Ha peA ,,PuHancosu
npuxoAn”. Be3cranopaBanero Ha 3aryOm OT OOE3IIEHKA Ce IIPH3HABA B APYIHA BCEOOXBATCH
AOXOA C H3KAFOUEHHE Ha 3aryOnTe OT ODE3IIEHKA HA ABATOBH (DHHAHCOBU HHCTPYMEHTH, 9HETO
BB3CTAHOBABAHE CE IIPH3HABA B I1e9aAdara MAM 3arydaTa, CaMO aKO TO € OOCKTHBHO CBBP3AHO
CbC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3LICHKATA.
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4.19.2. ®duHAHCOBHU IIACUBU

DUHAHCOBUTE ITACUBH HA prnaTa BKAFOUBAT OAHKOBHU 32€MHM H OB’prpanTI/I, THPIrOBCKH M
APYTH 3aABAXKCHUA U 3AADBAKCHUA I1O CpI/IHaHCOB AH3MHI.

QuaaHCOBUTE ITACHBHU CE IIPU3HABAT, KOTATO CBHIIECTBYBA AOTOBOPHO 3aABAKECHHUE 32 IIAAIIAHE
Ha HapI/I‘-IHI/I CyMI/I nAn Apyr (bI/IHaHCOB AKTUB Ha ApyI‘O HPCAHPI/IHTI/IC AN AOFOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (DMHAHCOBU MHCTPYMEHTH C APYTO IIPEAIIPUATHE IPU HOTEHIIMAAHO
HEOAATOIIPUATHU YCAOBUA. BCHYKH Pa3XOAHM, CBBP3aHU C AUXBH, U IIPOMCHH B CIIPABEAANBATA
CTOMHOCT HAa (DMHAHCOBU HMHCTPYMEHTH, aKO HMMa TAKHBA, CC IIPU3HABAT B IIeYaADaTa HMAH
sary0ara Ha peA ,,PnHancoBu pasxoan” uan ,,PuHAHCOBH IPHXOAH .

PrHaHCOBHUTE IIACHBH CE OICHABAT IIOCACABAIIIO IO AMOPTH3UPAHA CTOHHOCT, KATO CE H3IIOA3BA
METOABT Ha e(EeKTHBHATA AWXBA C M3KAIOYEHHE Ha (DHHAHCOBU HHCTPYMEHTH, ABPKAHH 32
TBPIYBAHE HAH OIIPEACACHH 32 OIEHABAHE IIO CIIPABEAAHBA CTOMHOCT B IIe94aAdara HAHU
3ary0ara, KOUTO CE OLICHABAT IIO CIIPABEAANBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B IIe9aAdara
HAM 3aryoaTa.

[ToAyuenmre 3aeMH ca B3ETH C IIEA ABATOCPOYHO IOAIIOMarane Ha Aefinoctta Ha I'pymara. Te ca
OTpPa3seHH B KOHCOAHAMPAHUA OTYET 32 (PUHAHCOBOTO CBCTOAHME Ha I'pymara, HETHO OT
PasXOAHTE IIO ITOAYYaBAHETO Ha 3aemuTe. OHHAHCOBH PAa3XOAM KATO HPEMHSA, ITAATEMA IIPH
VpEKAAHE HA ABATA HAHM OOPATHOTO My H3KyIIyBaHE, M IIPEKH Pa3sXOAM IIO CACAKATA Ce
IIPU3HABAT B KOHCOAMAHMPAHHUA OTYET 324 AOXOAUTE HA IPHHIINAIIA Ha HAYUCAECHHETO, KATO Ce
H3II0A3BA METOABT Ha €(DEKTUBHHA AMXBEH IIPOIICHT HMAU C€ IPHU3HABAT IIPOIIOPIIMOHAAHO Ha
IIEPHOAA, U CE€ IPUOABAT KbM IIPEHOCHATA CTOMHOCT Ha (PHMHAHCOBHA IACHB AO CTCIICHTA, B
KOATO T€ HE CE YPEKAAT KbM Kpas HA IIEPHOAA, B KOMTO Ca Bb3HUKHAAM.

T’prOBCKI/ITC 3AADBAKEHHA CE HpI/ISHaBaT H’prOHa‘IaAHO II0 HOMHHAAHA CTOMHOCT U
BITIOCACACTBHE CE€ OIIEHABAT ITIO aMOpTI/ISI/IpaHa CTOI>'IHOCT, HaMaA€Ha C ITAAIaHUA IIO ypemaHe
Ha 3AADbAKCHHUCTO.

4.19.3. Aoroeopu 3a mpoAax6a 1 OOPATHO U3KYITyBaHE HA IICHHU KHIDKA

[leHHn KHIZKA MOTaT Aa OBAAT AABAHH IIOA HAEM HAU IIPOAABAHU C AaHTAKUMEHT 32 OOPATHOTO
UM H3KyITyBaHe (PEIO-CAEAKA). Te3u IeHHU KHIKA IIPOABAKABAT Ad CE IIPU3HABAT B OTYETA 32
pHUHAHCOBO CBHCTOAHME, KOTATO BCHYKH CBIECTBEHH PHCKOBE M M3TOAH OT IPHTEKABAHETO UM
OCTaBaT 3a CMeTKa Ha ApyKecTBOTO. B TO3M cAywail ce IpH3HABA 3aABAKEHHE KbM APYIaTa
CTpaHa IO AOrOBOpa B OT4YeTa 3a (DHHAHCOBOTO CHCTOAHUE, KOraTo APYKECTBOTO ITOAYYH
ITAPUIHOTO Bb3HATPAKACHHE.

AHAAOTHYHO, KOraTo /\PYy/KECTBOTO B3UMa IIOA HACM MAH KYITyBa I[CHHI KHIUKA C AHTUKHIMEHT 34
obpaTHATa UM IIPOAQKOa (OOpaTHA PEIIO-CAEAKA), HO HE IIPUAOOMBA PHUCKOBETE M H3TOAUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHATE CE TPETUPAT KATO IIPEAOCTABEHH ODE3IIEUCHH 3aE€MH, KOIaTO
[IAPUYHOTO BB3HATPAKACHHE € IAareHo. lleHmHwre KHmka He ce NIPHU3HABAT B OTYETA 32
(pHHAHCOBOTO CHCTOAHHE.

PazamkaTa MeKAy IpOAQKHATA IIEHA M II€HATA IIPH OOPATHOTO M3KYIyBaHE CE IIPH3HABA
Pa3CpOYEHO 3a IIEPHOAA HA AOIOBOPa, KATO CE H3IIOA3BA METOAA HA €(EKTHBHATA AMXBA.
LlenHuTe KHIDKA, OTAAACHH ITOA HAEM, IIPOABAKABAT Ad CE IIPH3HABAT B OTYETA 32 (PUHAHCOBOTO
cbcrosHue. lleHHM KHIKA, B3€TH IIOA HaeM, HE CE IIPH3HABAT B OTYeTa 32 (PMHAHCOBOTO
CBCTOAHUE, OCBEH aKO HE €4 IIPOAAACHHU Ha TPETH AHIIA, IIPH KOETO 3aABAKEHHETO 32 OOPATHO
HN3KYIIyBAHE CE€ IIPU3HABA KATO TBPIOBCKO 3aABAKEHHE II0 CIPaBEAAHBA CTOMHOCT U
IIOCACABAITIATA IT€IaAOA AU 3ary0a Ce BKAIOYBA B HETHUA OIIEPATHBEH PE3YATAT.
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4.20. MarepuasHu 3an1acu

MatepraAHITE 32ITACH BKAIOYBAT MATEPHAAH, HE3ABBPIIEHO IIPOM3BOACTBO, MIPOAYKIHA U
crokn. B cebecroiiHOCTTa Ha MaTepHAaAHHTE 3aIIACH CE BKAFOYBAT AMPEKTHHTE PA3XOAH IIO
3aKyIIYBAHETO MAH IIPOM3BOACTBOTO UM, IIPepaOOTKaTa M APYTHM IIPEKH PA3XOAH, CBBP3aHU C
AOCTaBKAaTa UM, KAKTO M 4YaCT OT OOIIHTE ITIPOU3BOACTBEHH Pa3XOAH, OIIPEACACHA Ha OaszaTa Ha
HOPMAA€H IIPOU3BOACTBEH KarmanuTeT. DHMHAHCOBUTE Pa3XOAHM HE CE BKAIOYBAT B CTOMHOCTTA HA
mMarepuasHuTe 3amacd. KbM Kpas Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIACH CE OLEHABAT
II0 TIO-HUCKATA OT CEOECTOMHOCTTA UM 1 TAXHATA HETHA peaAnsyema cToiHocT. CymaTa Ha BCAKA
00€3IIEHKA HA MATEPHAAHUTE 3aITACH AO HETHATA UM PEAAM3yeMa CTOMHOCT Ce IIPH3HABA KATO
PA3XOA 32 IEPHOAQ HA OOE3IICHKATA.

Herumara pcarmsyema CTOMHOCT IIPCACTABASABA OYaKBaHATA IIPOAAXKHA IICHA HAa MATCPHUAAHUTC
3arracu, HaMaA€Ha C OYaKBAHUTE pasonH 10 HpOAaH{6ﬁTa. B CAY‘IafI uc MaTCpI/IaAHI/ITC 3arracu
ca OmAm Beue O6€3HCHCHI/I AO HCTHATa HM peaAn3ycMa CTOMHOCT U B IIOCACABAILl OTYECTCH
TICPHUOA CE OKAXKE, Y€ YCAOBUATA AOBCAMT AO O6€3HCHK3T3 HC Ca BCYC HAAHIIC, TO CC€ BB3IIpHUCMa
HOBaTa UM HETHA pCaAI/ISYCMa CTOMHOCT. CYMaTa Ha BB3CTAHOBABAHCTO MOXKE Ad 6"bAC caMO AO
pasMepa Ha 0AAAHCOBATA CTOMHOCT HA MaTCpI/IaAHI/ITC 3arracu HpCAI/I O6CSHCHK3T2. CYMaTa Ha
O6paTHO BbB3CTAHOBSBAHEC HA CTOMHOCTTA HA MATCPHMAAHHUTC 3aIIaCH CC OTYHMTA KATO HaMAaACHHC
Ha pa3XOAI/ITC 3a MAaTCPHUAAH 324 IICPHOAQ, B KOMTO Bb3HHKBA Bb3CTAHOBABAHETO.

I'pymraTa onmpeaeAs pasxOAUTE 32 MATEPUAAHU 3aITACH, KATO M3IIOA3BA METOAQ CPEAHOIIPETEIACHA
CTOMHOCT.

[Ipm mpopaxba Ha MaTEpHAAHNTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT CE IIPH3HABA KATO
PasXOA B IEPHOAA, B KOITO € IPU3HAT ChbOTBETHUAT IIPUXOA.

4.21. AaHbBIU BBPXy AOXOAQ

PasxoanTe 32 AaHDBIIN, IPU3HATH B I1I€9aAOaTa HAH 3ary0aTa, BKAFOYBAT CyMaTa HA OTCPOYUCHHTE
U TEKyIIN AAHBIM, KOUTO HE Ca IPHU3HATH B APYIHA BCCOOXBATCH AOXOA HAH AUPEKTHO B
COOCTBEHUSA KAITUTAA.

Tekyrure AAHbYHI AKTUBH 1/ MAH [IACHBU IPEACTABASBAT TE3H 3aABAKCHUA KbM HAH B3€MAHUS
OT AAHBYHNTE MHCTUTYIINN, OTHACAIIH CE 32 TEKYIIIN HAU IIPEAXOAHH OTYETHH IIEPHOAH, KOUTO
HE Ca IIAATEHH KbM AATaTa Ha KOHCOAMAMPAHUA (DUHAHCOB OTYET. TeKyInUAT AAHBK € ABAKIM
BBPXY 00AATaeMHA AOXOA, KOHTO Ce pasAnYaBa OT Ie9aAdaTa MAH 3aryoaTta B KOHCOAHMAUPAHUA
dpunancos order. MzuncasBaHeTo Ha TEKYIIHA AAHBK ¢ Oa3WpaH HA AAHBYHUTE CTABKU M Ha
AAHBYHNTE 3aKOHH, KOUTO Ca B CHAQ KbM Kpasd Ha OTYETHHUSA IIEPHOA.

OrcpoueHHTE AAHBIIH CE U3UUCAABAT IO ITACUBHUS METOA 32 BCHYKU BPEMEHHH PAa3AUKH MEKAY
GaAaHCOBATA CTOMHOCT HA aKTHBUTE M IIACHUBHTE U TAXHATA AAHBYHA OCHOBA. OTCPOUYCH AAHDBK
HE CE IIPEABIKAA IIPY IIBPBOHAYAAHOTO IIPU3HABAHE HA PEIIYTALHA HAH IIPH IIbPBOHAYAAHOTO
[IPU3HABAHE HA AKTHB MAU IIACHB, OCBCH 4KO ChOTBETHATA TPAH3AKIIMA HE ¢ OM3HEC KOMOMHAIIUSA
HIAHM 3aCAra AAHBYHATA MAU CYECTOBOAHATA Ieuanba. OTCPOUEHHU AAHBIM 32 BDEMEHHU Pa3AUKH,
CBBP3aHU C AKIUHU B ABILECPHU U CHBMECTHH IIPECALIPHATHSA HE CE IPEABIIKAAT, AKO OOPATHOTO
IIPOSABACHUE HA TE3H BPEMCHHM Pa3AMKH Ce KOHTpoAmpa oT I'pymara m e BepOATHO TO Aa He
HACTBIIH B OAU3KO OBAEIIIE.

OTCpO‘ICHI/ITC AAHBYHH AKTUBHU W ITACUBH HC CC AHMCKOHTHPAT. HpI/I TAXHOTO HM3YHUCACHHEC CE
M3ITIOA3BAT AAHDBYHHU CTaBKH, KOHTO C€ O4YaKBa Aa 6BA3T IIPUAOKHUMH 32 IICPpUOAA HaA
peaAI/ISaL[I/IHTa um, HpI/I YCAOBHE Y€ T€ Ca BAC3AH B CHAA HMAH € CI/IrypHO, Y€ II€ BAE3HAT B CHAA
KbM Kpaﬁ Ha OTYCTHUA HCPHOA.

OrcpodeHnTe AAHBYHH TACUBH CE IIPU3HABAT B ITACH pa3Mmep.



3bpuenu xpaau boarapus AA 27
Koncoanaupan ¢unHaHCOB OTUET

31 aexemspm 2012 1.

OTCPO‘ICHI/I A2HDPYHH AKTHUBH CE IIPHU3HABAT, CaMO aKO CBIIECCIBYBA BEPOATHOCT TC Aa 61)A2.T
YCBOCHH dpE3 61)A€H.[H obAaraeMu AOXOAMH. Ornocuo IIpeIcHKAaTa Ha PBKOBOACTBOTO 32
BECPOATHOCTTA 32 BB3HUKBAHC HaA 6"I:>A,CH_II/I obAaraeMu AOXOAH, HYPE3 KOHUTO Aa CC YCBOAT
OTCPOYCHU AAHBYHHU AKTUBHU, BIDKTC ITOACHCHUC 4.27.

OTcpodeHn AAHBYHH aKTHBH M ITACHMBH CE KOMIIEHCHpPAT, caMo Korarto I'pymara mma mpaBo u
HAMEPEHUE A2 KOMIIEHCHPA TEKYIIUTE AAHBYHH aKTHBU HAHM IIACHBH OT CBINATa AAHDBYHA
MHCTUTYIIHA.

HpOM}IHaTa B OTCPOYCHHUTC AAHDBYHH AKTHBHU HAHN ITACHUBHU CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHDBYHUA HpI/IXOA HUAH PA3XOA B medaAdaATa MAM 3ary6aTa, OCBCH aKO TC HC Ca CBBP3BAHH C
IIO3MNMH, IIPU3HATH B ApyrI/IH BCEOOXBATEH AOXOA HAH AI/IPCKTHO B cOOCTBEHMA KaITuTaA, IIpu
KOCTO CBOTBCTHHAT OTCPOYCH AAHDBK CC IIpU3HABA B APYIrusa BCEOOXBATEH AOXOA HAHM B
COOCTBEHUSI KAITUTAA.

4.22. TIlapu 1 napuyHU €KBHBAACHTH

[Tapure u mapuUYHUTE EKBUBAACHTH CE CBHCTOAT OT HAAMYHH ITAPH B OPOIL, IAPUYHU CPEACTBA ITO
OAHKOBU CMETKH.

4.23. Herexkynu aKkTUBU KAACU(PUIIUPAHH KATO ABP>KAHU 32 IIPOAAKOA

Koraro ApyxkecTBOTO BB3HAMEPABA Ad IIPOAAAC HETEKYII[ aKTHB HAM IPyla aKTHBH (IPyHa 3a
OCBODOKAABAHE) H aKO IIPOAAKOATA € MHOIO BEPOATHO Aa ObAe ocbiiectBeHa B 12-mecedeH
CPOK, aKTUBBT HAH IPyIIaTa 3a OCBODOKAABAHE CE KAACH(DUIINPAT KATO ABP/KAHH 34 IIPOAAKOA U
CE IIPEACTABAT OTAEAHO B OTYETA 32 (DUHAHCOBOTO CHCTOAHUE.

AxTHBH, KAACH(DHUITIPAHN KATO ABP/KAHI 34 IPOAAKDA, CE OLICHABAT 10 ITO-HUCKATA OT TAXHATA
©aAaHCOBA CTOMHOCT HEITOCPEACTBCHO CACA TAXHOTO OIIPEACAAHE KATO ABP/KAHH 3a IIPOAQKOA U
TAXHATA CIPABEAAUBA CTOIHOCT, HAMAA€HA C Pa3XOAHTE IIO IpoAaxkOarta mmM. Hixom axruBm,
ADP/KAHH 32 IIPOAakOa, KaTO (PUHAHCOBH aKTUBH HAM AKTUBU II0 OTCPOYECHH AQHBIIH,
IIPOABAKABAT Ad CE OICHABAT B CHOTBETCTBHE CHC CUCTOBOAHATA IIOAHTHKA OTHOCHO TE3H
akTuBH Ha ApPyKecTBOTO. AKTHBHTE, KAACH(DUIMPAHN KATO ADBP/KAHH 32 IIPOAAKDOA, HE
ITIOAACKAT Ha AMOPTHU3ALINA CACA TAXHOTO KAACH(PUIIIPAHE KATO ABP/KAHU 32 IIPOAAKOA.

Cpburusa HAM OOCTOATEACTBA MOTAT A YABAKAT IIEPUOAA 32 IIPHKAIOYBAHE HA IIPOAAKOATA AO
IIEPHOA, HAABHIIIABAIL CAHA TOAMHA. Y ABAKABAHCTO Ha IIEPHOAA, U3UCKBAH 32 IIPHKAIOYBAHE HA
IPOAKOATA € IIPHUAOKHAMO B CACAHHUTE CHTYAIHH, IIPU KOUTO BB3HHUKBAT CACAHHTE CHOHTHA
HAHU OOCTOATEACTBA!

® Ha Aarara, Ha KOATO APYKECTBOTO CE aHIAKUPA C IIAAH 32 IPOAAKOATA HA HETEKYI[ AKTHB
(mAX Tpyma 3a H3BAKAAHE OT yIOTPeDa), TO MOKE PasyMHO Aa OYaKBa, UY€ APYId
(HEKyITyBaYbT) INE HAAOKAT YCAOBHA 32 INPEXBBPAAHETO HA aKTuBa (MAM TpyliaTa 32
M3BAKAAHE OT YIIOTPeDA), KOUTO IIE YABAKAT HEOOXOAUMHA 32 IIPHKAFOYBAHE Ha

IIPOAAKOATA IIEPHOA H:

- HCO6XOAI/IMI/IT6 ACﬁCTBHH B OTFOBOp Ha TC3H yCAOBHSA, HC MOTIAT Aad 3aIIOYHAT HPCAI/I
IIOAYYAaBaHEC HA HCOTMCHHUM AHTAXKHMMCHT 324 ITOKYIIKA; 1

- HCOTMCHHUM AHTAKIMCHT 32 ITOKYIIKA ¢ MHOI'O BEPOATCH B paMKHUTC HAa CAHA TOAMHA.

® 0O) ApyXecTBOTO ITOAyIaBa HEOTMEHHM aHIAKHMEHT 32 ITIOKYIIKA M B PE3YATAT Ha TOBA
KyITyBaYbT HAM APYTH AHITA HEOYAKBAHO HAAATAT YCAOBHSA 32 IIPEXBBPASHETO HA HETEKYIIINA
akTuB (MAM IpyHa 32 M3BAKAAHE OT yIIOTpeOa), KAACH(PUIINPAH II0 -PAHO KaTO ABP/KAH 32

HpOAa)K6a, KOHTO IIIC YABAKAT IICPUOAA, M3UCKBAH 34 ITPUKAIOYBAHE HA HpOAa)K6aTa m:
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- Ca IPCAIIPHUECTH CBOCBpCMCHHI/I ACfICTBI/I}I, HCO6XOAI/IMI/I B OTTOBOP HAa YCAOBHUSATA,; U

- CC O49akKBa 6AaFOHpI/I}ITHO pasperraBaHe Ha 3a6aBHH_[I/ITC q)aKTOpH.

® B) IO BpeMe Ha IIbPBOHAYAAHHA IIEPHOA OT CAHA TOAMHA BB3HHKBAT OOCTOATEACTBA, KOUTO
IIPEAN Ca OMAM CIHTAHH 34 MAAKO BEPOATHH, U B PE3YATAT HA TOBA HETCKYIIUAT aKTHB (MAHK
Ipyna 3a U3BaKAAHE OT yIIOTPeOa), KAaCU(UIINPAH II0 -PAHO KATO ABPKAH 32 IIPOAAKOA, HE

€ IIPOAAAEH AO Kpad Ha TO3U IIEPHOA H:

- IO BPEME Ha IbPBOHAYAAHUA IIEPHOA OT €AHA TOAMHA IIPEAIPHUATHETO € IIPEAIIPHEAO
HEOOXOAUMHTE MEPKH B OTTOBOP Ha IIPOMAHATA B OOCTOATEACTBATA; HETEKYIIUAT aKTHB
(MAM Tpyma 3a M3BAKAAHE OT yIOTpeDa) € IpEeAAaraH aKTUBHO Ha I1a3apa Ha IIeHa,
KOATO € Pa3yMHa, KaTO Ce B3E€Me ITPEABUA IIPOMAHATA B OOCTOATEACTBATA.

ITewanOure manm 33FY6I/IT€, BB3HUKHAAN OT HpoAa>{<6aTa AN HpCOHCHKaTa Ha HpeycTaHOBCHI/I
ACfIHOCTH, cc HpCACTaBHT, KAKTO € OIIMCAHO B oscHeHune 33

4.24. CobcTBeH KanmTaa, pe3epBu

AKITHOHEPHHAT KaIlUTaA OTpPa3fBa HOMHHAAHATA CTOMHOCT HA CMHTHPAHHUTE AaKIUKM Ha
IPEATIPUATHETO MAMKA.

PesepBure BKAFOUBAT 3aKOHOBH PE3EPBU H APYIH pe3epBu (DOPMHUPAHU OT (PHHAHCOB PE3YATAT
OT IIPEAXOACH IIEPHOA, PA3IIPEACACH B pe3epBH CAeA perrenue Ha OOIorTo cebpanme Ha
AKITHOHEPUTE,

HepasnpeAeAeHaTa nedaAba BKAFOYBA TEKYIIIMA (pI/IHﬁHCOB pCSyATaT " HanyrIaHI/ITC meyaAdHu u
HCHOKPI/ITI/I 3ar Y6I/I OT MHHAAH TOAMTHH.

3aABAKEHHATA 34 IIAAINAHE HA AMBHACHTH Ha AaKIHOHepuTe Ha APYKECTBOTO Mabka ca
BKAIOYEHH HA PEA ,,3aABAKEHHA KbM CBBP3AHH AHIA’, a 3aABAKCHHATA 32 AHUBHACHTU KbM
AKIIMOHEPUTE HAa MHHOPHTAPHOTO y4YaCTHE CE BKAIOYBAT Ha peA “Apyru 3aabaxeHHA B
KOHCOAMAMPAHHUA OTYeT 32 (DHHAHCOBOTO CBCTOSHHE, KOIaTO AMBHACHTHTE Ca OAOOPEHH 32
pasIpeAeAeHHE OT ODIIOTO ChOPAHHE AKIIMOHEPHUTE IIPEAN KPasd HA OTYETHHUSA IIEPUOA.

Beuuku TpaH3aKIUH CbhC CO6CTB€HI/IL[I/ITC Ha IIPCAIIPHUATHETO MarKa ce TIPCACTABAT OTACAHO B
KOHCOAI/IAI/IpaHI/IH OTYET 32 COOCTBEHMSA KAIIATAA.

4.25. IleHCHMOHHH U KPATKOCPOYHU Bb3HATPAXKACHUA HA CAY>KHUTEAUTE

prHaTa OTYHTA KPATKOCPOIHH 3AABAKCHHUA IO KOMIICHCHUPYEMH OTITYCKH, Bb3HUKHAAH IIOPAAT
HCU3IIOA3BAH IIAATCH I'OAHMIIICH OTIIYCK B CAYyYaMTC, B KOMTO CE€ O4YaKBa TOM Ad 6T)A3.T IIOA3BaH B
paMKI/ITC Ha 12 MECEIa CACA AaTaTa Ha OTYCTHUA HCPI/IOA, HpCS KOUTO HAETUTE AHITA Ca
IIOAOKHU A prAa, CBBPS&H C Te3nl OTIIYCKH. KpaTKOCpO‘{HHTC 3aAADBAKCHHUA KbM nepc0HaAa
BKAFOYBAT HAAHUIIN, 3AIIAATH 1 COITMAAHN OCHUTYPOBKH.

CoeraacHo wmsuckBanmfAta Ha Koaekca Ha TpyAa IpH  IpekparfBaHe HA  TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAYKUTEAAT € IPUAOOHUA IIPABO HA IIEHCHA 32 OCUIYPHTEACH CTAK
u BBp3pact, I'pymara e 3aAbAKEHa Aa My HM3IAATH OOE3IIETEHHE B pPasMep AO IIECT OpyTHH
paborHu 3amAary. I'pymara e HaYnCAMAQ IIPABHO 3aABAKCHUE 32 H3IIAAINAHE HA OOE3IIETCHHUA
Ha HACTHUTE AHIIA IIPU IIEHCHOHUpPaHe B cboTBeTCTBHE € M3nckBanuaTa Ha MCC 19 ,, Aoxoan Ha
HaeTH AuIa’ Ha 0a3a HA IPOTHO3UPAHH IIAAIIAHNA 32 CACABAIIIUTE IIET TOAMHH, AUCKOHTHPAHHI
KBM HACTOAIIUA MOMEHT C ABATOCPOYEH AUXBEH IIPOIICHT Ha OE3PHCKOBY LIEHHHU KHITKA.

I'pymmaTa He e paspaboTBaAa M HE IIPUAATA ITAAHOBE 32 BB3HATPAKACHUA HA CAYKHUTCAUTE CACA
HAITyCKAHE.
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KpaTKOCpO‘IHI/ITC AOXOAH HAa CAYKHUTCAUTC, BKAIOYUTCAHO M IIOAATracMHUTC CC€ OTIIYCKH, Ca
BKAFOYCHM B TCKYIIMUTC ITACHBH HA pCA ,,HCHCI/IOHHI/I 1 APYTH 3aABAXKCHUA KbM HCPCOHaAa” 10
HCAUCKOHTHPAHA CTOI>'IHOCT, xosTo I pymnaTta O4axkBa Aa U3ITAATH.

4.26. TIIpoBu3sum, yCAOBHU NACUBHU U YCAOBHU AKTUBU

[IpoBusunre ce HPHU3HABAT, KOTATO HMMa BEPOATHOCT CETAITHN 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOHTHE A2 AOBEAAT AO H3XOAAIN IIOTOK HAa pecypcu or I'pymara um cymara Ha
3aABAKEHHETO MOKE Ad OBAE HAAEKAHO OIICHEHA. BBb3MOKHO € Aa ChIIECTBYBA HECHUIYPHOCT
OTHOCHO CPOYHOCTTA MAW CyMaTa Ha H3XOAAIIHA ITapudeH HOTOK. CerarrHo 3aAbAKEHHE ce
HOPAKAA OT HAAMYHMETO HA IIPABHO MAM KOHCTPYKTHMBHO 33aABAKEHUE BCAEGACTBUE HA MUHAAU
cpOnTHA. [IpoBusnnTe 3a IPECTPYKTYpUPAHE CE IIPU3HABAT CAMO AKO € Pa3pabOTEH U IIPHAOKEH
ITOAPOOEH (POPMAAEH IIAAH 32 IIPECTPYKTYPHUPAHE UAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha IIAAHA 32 HIPECTPYKTYPHUpAHE IIPEA 3acerHature Auma. llposumsuu 3a Obaermu
3aryOM OT ACHHOCTTA HE CE IIPHU3HABAT.

CYMaTa, KOATO C€ IPpHU3HABa KATO IIPOBHU3MUS, CC N3YHNCAABA HA basza HafI—HaACH(AHQ.Ta OLICHKAa Ha
paSXOAI/ITC, H€O6XOAI/IMI/I 3a prH{AaHC Ha CEraliHO 3aAbAKEHHE KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA,
KaTO C€ B3€MaT B HPCABI/IA pI/ICKOBeTC nu HCCI/IprHOC’ITa, BKAIOYUTEAHO CB”bpSélHI/I CBHbC CErarirHoTo
3aADBAKCHHC. Koraro ChIICCTBYBAT pCAI/IL[a HOAO6HI/I 3aABAKCHUS, BEPOATHATA HCO6XOAI/IMOCT
OT HM3XOASI ITOTOK 3a IIOTACABAHC HA 3aABAKCHHCTO CE OIIPCACAS, KATO CC OTYCTEC IpyIliaTa Ha
3aAADBAKCHHATA KaTO ITAAO. HpOBI/ISI/II/ITe cc AI/ICKOHTI/IpaT, KoraTo €Cp€KTI)T oT BpCMCBI/ITe
paSAI/IKI/I B CTOMHOCTTA HA HﬂpI/ITC € SBHAYUTCACH.

OOGes1meTeHus OT TPETH AHUIIA BB BPb3Ka C AAACHO 3aAbANKeHHe, KonTo I'pymara cbe curypHOCT
e ITOAYYH, Ce IIPU3HABAT KATO OTAGACH AKTHB. BB3MOXKHO € TO3H aKTHB Aa HE HAABHIIABA
CTOMHOCTTA Ha CbOTBETHATA ITPOBU3HA.

HpOBI/ISI/H/ITC Ccc HpepasrAemAaT B Kpaﬂ Ha BCCKH OT4YCTCH HepI/IOA U CTOMHOCTTA HM Ce€
KOpHUTHPA, 34 Ad CC OTpa3n Haﬁ-AO6paTa HpI/I6AI/ISI/IT€AHa OIICHKA.

B cayugamre, B kKOomMTO Ce cuMTa, Y€ € MAAKO BEPOATHO A2 BB3HHKHE M3XOAAII ITOTOK HA
HMKOHOMUYECKH PECYPCH B PE3YATAT HA TEKYIIO 3aABAKEHUE, ITACUB HE CE IIPU3HABA, OCBEH aKO
HE CTaBa BBIPOC 32 Om3Hec KoMmOmHanwmA (Bk. roscuenue 4.4). Ilpum Ousmec xomOumHarms
YCAOBHHTE 3aABAKEHUA Ce IPU3HABAT IIPU PA3IPEACAAHETO HA ILIEHATA HA IIPHUAOOHBAHE KbM
AKTUBUTE M ITACHBHTE, IPHAOOHTH B OM3HEC KOMOHHAITHATA. Y CAOBHUTE ITACHBU CACABA Ad CE
OLIEHABAT ITOCAEABAIIO IO IIO-BHCOKATA CTOHMHOCT MEKAY OIIMCaHATa IIO-TOPE CpaBHHMA
IIPOBU3HUA U I'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAAEHA C HATPYIIAaHATA aMOPTU3AITHUA.

BCPOHTHI/I BXOAAINN ITIOTOIIM HAa HKOHOMHYCCKH ITOA3H, KOHUTO BCC OII¢ HC OTTOBAPAT HaA
KPpUTECPHUUTC 32 IIPU3HABAHC HA AKTHUB, C€ CMATAT 32 YCAOBHHU AKTHUBIH.

4.27. 3HauynMu IpeneHKH Ha PbKOBOACTBOTO IIPH IIPUAATAHE HA CHETOBOAHATA
TIOAMTHKA

3HAYUMHTE IPELEHKA HA PBKOBOACTBOTO IPH IIPHAATAHETO HA CYCTOBOAHATA ITOAHTHKA HA
I'pymara, KonTo OKa3BaT HAN-CBHINECTBEHO BAHAHHE BBPXY KOHCOAMAMPAHUA (PHUHAHCOB OTYET,
ca ommcaHu 10-AOAy. (OCHOBHHTE H3TOYHUIIM Ha HECHTYPHOCT IIPU H3IIOA3BAHETO Ha
HpI/I6AI/I31/IT€AHI/IT€ CYETOBOAHU OIIEHKH CA OIIMCAHU B moscHeHue 4.28.

4.27.1. ITpuxoan

I'pymraTa e 0OBBp3aHa C IPOABAKUTEACH AOTOBOP 32 OTAABAHE IIOA HAEM HA HEABHAKHMHI MMOTH.
Yacrra OT HaeMHATA II€HA, CBbP3aHA C AOTOBOPA 32 HAEM, CE OTYUTA KATO IIPUXOA 32 ObACIIH
IIEPHOAM U CE IIPHU3HABA KATO TEKYI[ IIPUXOA IIPE3 IIEPHOAA, B KOUTO Ca OHMAH OTAAACHU
HEABIZKIMATE MMOTH.
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4.27.2. OrcpoyeHN AAHBYHH AKTUBH

OreHkara Ha BEPOATHOCTTA 32 OBACIIH OOAATAEMH AOXOAU 34 YCBOSBAHETO HAa OTCPOYCHU
AAHBYHH aKTUBH C€ Oasupa Ha IIOCACAHATA OAOOpEHA OFOAKETHA IIPOTHO3a, KOPHTHpPAHA
OTHOCHO 3HAYNMH HEOOAAracMH IIPUXOAH H PasXOAH N CIEHU(UYHN OIPAHHYCHUS 32
IIPEHACAHE HA HEU3IIOA3BAHN AAHBYHN 3aryOM HMAM KPEAUTH. AKO HAaACKAHA IIPOTHO32 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHDBYCH AKTUB OCOOCHO B
CAyYaH, KOraToO aKTUBBT MOXKE Ad CE YIOTPeOM Oe3 BPeMEeBO OTPAaHUYCHUE, TOTABA OTCPOYCHUSAT
AAHBYCH AKTHB CC IIPU3HABA H3IAO. |IpH3HABaHETO HA OTCPOYCHN AAHDBYHHU AKTHBH, KOHTO
IIOAACKAT HA OIIPEACACHH IIPABHU HAM HKOHOMUYECKN OIPAHMYCHHA HAN HECHUIYPHOCT, CE
IIPELIEHABA OT PBKOBOACTBOTO 32 BCEKHM OTAGACH CAyYal Bb3 OCHOBA HA CHEHHMUIHHUTE (DAKTH
1 OOCTOATEACTBA.

4.28. HecurypHoCT Ha C4ETOBOAHUTE IIPUOAUZUTEAHU OLEHKH

HPI/I H3TOTBAHCTO HAa KOHCOAMAHUPAHMA (bI/IHaHCOB OTYCT PBKOBOACTBOTO IIPAaBH pPCAHIIA
TIPCAIIOAONKCHHSA, OIICHKH H AOITyCKAHUS OTHOCHO IPHU3HABAHCTO M OIICHABAHCTO HA AKTHUBH,
I1aCuBU, HpI/IXOAI/I " paSXOAI/I.

ACﬁCTBHTCAHHTC PE3YyATATT MOIaT Aa C€ pasAdaBaT OT IIPCAIIOAOKECHHUATA, OLCHKUTC M
AOITYCKaHHATA HA PBPKOBOACTBOTO M B PCAKH CAYYal CBOTBCTCTBAT HAIIBAHO HA IIPCABAPUTCAHO
OIICHCHUTC PE3YATATH.

HMudopmarusa OTHOCHO CBHIIIECTBEHUTE IIPEAIIOAOKEHHA, OLIEHKH U AOIYCKAHHA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHUE BBPXY IPU3HABAHETO M OIEHABAHETO HA AKTHUBH, IIACHBH, IIPUXOAH U
Pa3sXOAHM € IIPEACTABEHA TIO-AOAY.

4.28.1. OGe3r1eHKA HA AKTUBHU

3a 3aryba or OOe3IleHKA Ce IPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOHMHOCT Ha AAACH aKTUB
VAW €AWHUIIA, TEHEPUPAIA [IAPHYHU ITOTOIH, IIPEBHUINABA BH3CTAHOBUMATA UM CTOMHOCT, KOATO
¢ IIO-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEACAHM CTOMHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha I'pymara m3dmcAfBa OYaKBAHHTE ODBACIIN IMAPHYHM IIOTOIM 34 BCAKA
CAMHHIIA, TEHEPHUPAIIA IAPUYHU IIOTOIM, U OIIPEACAA IIOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KAAKYAHPAHE HA HACTOAIATA CTOMHOCT HA TE3W HapuYHM rnortoun (Bxk. moscuenue 4.17). Ilpu
M3YNCAABAHE HA OYAKBAHUTE O'BACIIHU HAPHUYHH IIOTOIN PHKOBOACTBOTO IIPABH IIPEATIOAOKECHIA
OTHOCHO ObAeruTe OpyTHH HedaAbH. Te3u MPeAlTOAOKEH A €a CBbP3aHU C OBACIIN CHOUTUA U
obcroATeACTBA. ACHCTBUTEAHUTE PE3YATATH MOIAT A4 CE PA3AMYABAT U A4 HAAOKAT 3HAYUTEAHH
KOPEKIINH B AKTHBHUTE Ha 1 'pyIraTa mpes CACABAIIIATA OTYCTHA TOAMHA.

B moseueTo cayuanm mpu onpeAeASHETO Ha IPHAOKUMUA AMCKOHTOB (DAKTOP CE IPABH OICHKA
Ha IIOAXOAAIIHUTE KOPEKIIMH BBB BPB3KA C IIA3aPHUA PUCK U PHUCKOBUTE (PAKTOPH, KOUTO Ca
crennUYHA 32 OTACAHUTE AKTHUBU.

I'pymara e mperspiiira 3aryou OT OOe3II€HKa Ha peIyraruAara B pasmep Ha 287 XHA. AB. IIpe3
2012 1. (2011 r.: 638 AB.), 32 Aa ce HamMaAum OaAAHCOBATA CTOHMHOCT Ha PEIyTALHATA AO
BB3CTAHOBHIMATA MM CTOMHOCT.

4.28.2. O0Ge311eHKA HA B3€MAaHUA

[IpubamsureAHaTa OLEHKA 3a 3aIyOHM OT CbMHUTEAHH U HECHOHPAEMH B3EMaHHSA CE€ IIPABU B
Kpasd Ha BCCKH OTYCTEH IIEPHOA. BiemaHmATa, IIpH KOMTO Ca KOHCTATHPAHH TPYAHOCTH IIPH
TAXHOTO CHOHPAHE B EAHOTOAMIIIEH IIEPHOA, TIOAAEKAT HA AaHAAU3 IO OTAGAHU KOHTPAI€HTH U B
3aBHCHMOCT OT KOHKPETHHUTE OOCTOATEACTBA, IIOCTUTHATH AOTOBOPEHOCTH 32 ITAAIIAHE U APYTH
dakTopu M OOCTOATEACTBA, CE YCTAHOBABA 9YACTTA OT TAX, KOATO € PEAAHO ChOHpaema, a
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OCTAHAAATA YACT AO HOMHHAAA HA B3EMAHETO CE IIPH3HABA B OTYECTA 32 BCCOOXBATHHUA AOXOA KATO
3aryba OT OOE3IICHKA.

Ha ©6asa amaAams3 3a BCCKM KOHKDETEH CAy4Yail, PBKOBOACTBOTO Ha ApyKeCTBOTO €
UACHTUDUIUPAAO B3EMAHMA, 32 KOMTO HMa BHCOKA HECHIYPHOCT 32 TAXHOTO CbhOMpPaHE B
ODBAEIIE U CbOTBETHO TE Ca OMAU OOE3IICHEHU.

4.28.3. IToAre3eH >)KUBOT HA AaMOPTHU3UPYEMH AKTHUBU

PBKOBOACTBOTO IIpEPA3TAEKAA TIOAE3HHA KUBOT HA AMOPTU3HPYEMHTE AKTUBH B Kpas Ha BCEKH
OTYETEH IIEPHOA.

Kbm 31 aexempu 2012 1. pbKOBOACTBOTO OIPEAEAA ITOAE3HHA KUBOT Ha aKTUBUTE, KOWTO
IIPEACTABAABA OYAKBAHHUAT CPOK HA IOA3BaHE Ha akTHBHUTE OT I'pymara. IlpenocHuTe croiitHoCcTH
Ha aKTHBHTE Ca aHAAU3HPaHH B nosAcHenue 9 u noacaenne 10. AeHCTBUTEAHHUAT IIOAC3EH KUBOT
MOKE Ad CE Pa3ANYaBa OT HAIIPABEHATA OIICHKA IIOPAAH TEXHHYIECKO U MOPAAHO H3XaOfABaHE.

4.28.4. MaTepuasHu 3anacu

MarepraAHUTE 3aI1aCH CE OIIECHABAT IIO ITO-HHUCKATA CTOMHOCT OT IIeHATa HAa IPHAOOHMBAHE M
HETHATA peasmsyema croiuoct. Ilpm ompeaesfime Ha HETHATa peaAHU3yeMa CTOMHOCT
PBKOBOACTBOTO B3E€Ma IIPCABHUA HAH-HAACKAHATA HAAMYHA HHAOpPMAIAA KbM Aarara Ha
IPHOAM3HTEAHATA OIlEHKA. DbAeIara peaAnsanus Ha OAAaHCOBATA CTOMHOCT HA MATCPHAAHNTE
zammacu 23 620 xua. AB. (2011 r.: 1 681 AB.) ce BAHAE OT IPOMEHHUTE B THPCEHETO HA I1a3apa.

4.28.5. CripaBeaAnBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH

P"bKOBOACTBOTO M3IIOA3Ba TEXHHUKHM 34 OIICHABAHC Ha CHpaBeAAI/IBaTa CTOMHOCT HA (bHHaHCOBI/I
WHCTPYMCHTH IIPpM AHWIICA HAa KOTHpPAHHW IICHM HAa AKTHUBCH IIa3ap. HOApO6HOCTI/I OTHOCHO
H3IIOA3BAHHUTC IIPCAIIOAOKCHHUS Ca IIPEACTABCHU B IIOACHCHHATA 32 q)I/IHaHCOBI/I AKTHUBH H
ITACH1BH. HpI/I HPI/IAaFaHﬁ Ha TEXHHUKHU 324 OIICHABAHC p"bKOBOACTBOTO H3IIOA3BAa B MAaKCHMaAHA
CTEIICH HaSapHI/I AaHHH 1 HpCAHOAO)KCHI/IH, KOHUTO HaSapHI/ITC y9acTHHUIIH buxa B"bSHpI/ICAI/I HpI/I
OLICHABAHCTO HAa AAACH (i)I/IHaHCOB NHCTPYMCHT. Koraro awnrmcsar TIPUAOKNMHI ITA3APHU AAHHMU,
PPBPKOBOACTBOTO HM3IIOA3BA CBOATA Haﬁ—Ao6pa OIICHKA Ha IIPCAIIOAONKCHUATA, KOHUTO Ouxa
HaHpaBI/IAI/I HaSapHI/ITC Y9aCTHUILIH. Tesu OII€CHKMX MOraT Aa C€ paSAI/I‘{aBaT oT ACfICTBI/ITCAHI/ITe
IICHHN, KOUTO Onxa buan OHPCACAGHI/I HpI/I CHpaBCAAI/IBa HasapHa CACAKA MCIKAY I/IH(pOpMI/IpaHI/I
1 KEAACIITH CTPAHM B Kpas Ha OTIYCTHHUA IICPHOA.
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5. Ba3za 3a xoHCOAMAAIIA

5.1. MaBecTHIINU B ABILEPHU HPEAIPUATUAA

AT)LT_ICPHI/ITC TIPCAIIPUATHA, BKATOYCHHU B KOHCOAHUAAITUATA, CA KAKTO CACABA:

HMe HA ABIIEPHOTO IIPEATIPUATHE

[Tpoyusane u A00uB Ha HedT H raz AA
CapaueBn apun [Tposaamsas EAA
Acenosa kperroct AA

[Topt baagmk AA

Xumumrropt dpapma AA

Texcnm Tperiauar AA

Xum ofia Tperia OOA

Owera dpuranc OOA

Opraxum tpetianar OOA
Byaxumrpeiia OOA

Paowp tpeiia OOA

[Terpoxum tperia AA

Amanmsza bearapus OOA
Xumrearexkc OOA

3ppuenu xpanu 'perin EOOA

Ait Tu Cucremc Korcyar EOOA
Mea. Llerrsp xeat meanka OOA
brearapcka [lerpoana Padpurepus EOOA
ITAHI" — Cepus EOOA

Xumouin BI' EOOA

F'oad [abaa AA

Mspareactso I'eorornsa m Murepassn
Pecypcu OOA

AK I'Taactuk OOA

Aceaa AA

Becaryp AA

Apuc 2003 EOOA

OcHOBHA A€HTHOCT

AoOuB Ha 1Ip. pecypcu

[TponssoAcTBO
Teprosus
[pucranumsy y/ru
Teprosus
Teprosus
Teprosus
CueToBOAHN yCAYTH
Teprosus
Teprosus
Teprosus
Teprosus

AedeOnm 3aBeaenms
Teprosus
Teprosus

Codryep ycayru
AedeOnm 3aBeAeHms
ITpoussoactBO
Teprosus
Teprosus

Yeayru

WspaTeAcka AEHHOCT

ITpomnssoactBO
ITpoussoactBO

TypomepaTopcka ACHHOCT

Teprosus

yJacrue
%

51.22
100
76.4
95
68
88.32
60
66
60
60
60
100
50
60
100
100
90
51
51
51
33
36

76
39
82
60

yJacrue
%

100

Beska akima mAm AIA OT IPUTEKABAHNSA KAITUTAA B ABIIEPHO APYZKECTBO, AaBa IIPABO HA I'AAC B
00II0TO CHOpaHME HA AKIINOHEPUTE/ CHAPYKHUIIUTE HA CHOTBETHOTO APYKECTBO.

5.2. IlpuaoOuBane HaA APY>KECTBA

5.2.1. Bausame ma Xumummopt I'pyn AA npes 2012 r.

Coraacuo Aorosop ot 31 asryct 2012 r. 3a mpeobpasyBaHe upe3 BAHBaHE HA XUMUMIIOPT I'pyrr
AA B HyOAMYHO AKIIMOHEPHO ApyKecTBO I3bpHeHn Xpaunu boarapma AA ce usBbpimbsa
VHHBEPCAAHO IIPABOIIPHEMCTBO, KATO IIAAOTO HMMYIIECTBO HA IIPEOOPA3YBAIIIOTO CE APYHKECTBO
IIPEMHHABA KbM IIPHEMAIIOTO APYxKecTBO. ChrAaCHO KAAy3MTE HAa AOTOBOpA 3a IIpeoOpasyBaHe
upe3 BAMBAHE BCUYKM AKITHH IpuTexkapaHu oT Xumumiopt I'pyn EAA crasat coberBenocT Ha

3bpuenn Xpanu bearapus AA.
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BAmBaHeTo ce M3BBPIIBA UPE3 YBEAMUCHHE HA KAIIUTAAA Ha ,,IbpHEHH XpaHu boarapusa’AA ot
170 785 600 aB. ma 195 660 287 AB., upes mspaBane Ha HOBU 24 874 (687 Opos OOHMKHOBEHH,

663Ha/\I/I"IHI/I, IIOMMCHHM aKIITHMKM C HOMMHAAHA crornocr or 1 ACB, M3AAACHH B PE3yATAT HA

U3BBPIIBAIIATA CE 3aMAHA HA AKIUH OT IIPEOOPA3YBAIIOTO CE APYKECTBO - ,, XHMHMIIOPT
rpyrr’ EAA, cperry akmumm OT KanmpmTaaa Ha IIPHEMAIIOTO APYMKECTBO - . 3bPHEHH XpPaHU
bearapusa”.

[leATa Ha M3BBPIICHOTO BAUBAHE € Ad IIOAOOPH IIO3UIMUTE HA JbPHEHH XpaHU bbarapus AA,
KATO HAH-TOAAMOTO APYKECTBO B OpaHIIA CbC 3HAYUTEACH ITOTCHIIMAA 34 ODBACIIO PasBUTHE.
Apyra OCHOBHA IIEA € Upe3 HACTOAIIETO IIPEOOpPa3yBaHE HA OM3HEC MOACAA HA 3IbPHEHH XPaHN
Bearapus AA Aa ce Cb3AaAC XOAAMHIOBA CTPYKTYPa, IIOCPEACTBOM KOSITO IIE CE OCHIIECTBH
IIAAHIPAHO 000CODABAHE HA THPrOBCKaTa AEHHOCT Ha ApPyKECTBOTO B OTAGAHH OH3HEC
eauaurm. Ille ce KOHCOAMAMpPAT IIPOLIECHTE B KOMITAHHATA MalKa I B ABIIECPHHUTE APYIKECTBA,
KOETO IIe AOIPHUHECE 32 IT0-AOOPa KOOPAMHAIINA U B3EMAHETO Ha IO-€(PEKTUBHU YIIPABACHCKH
pererns. ‘ToBa AompuHACA AO ITOAOOPABAHETO HA HMKOHOMUYECKHTE, (DHHAHCOBU H IIPABHU
ACIIEKTH HA ACHHOCTTA, H3BBpPINBAHA OT ApyKecTBaTa B PAMKHTE HA XOAAMHIOBATA CTPYKTYpa,
KAKTO U AO CBIAACYBAHE HA TEXHHUTE YCHAHA C IIEA OCUIYPABAHE HA AOOPA KOHKYPEHTHA ITO3UIINA
Ha O'bATAPCKUA Ia3ap.

Cro#iHOCTTA HA WHBECTHINHUTC B ABIICPHU APYKCECTBA Ca OIICHCHU YPE3 M3BBPIICHU Ha3apHI/I
OIICHKM Ha ApY)KGCTBaTa KaTO IIAAO. HaSapHI/ITC OIICHKHM Ca I/ISB"pr_HCHI/I OT HE3aBHMCHUM OIICHHTCEA

B ieproaa Aryapu — Mapr 2012 1.

Perryrarusra/ITleqanbara, Bb3HUKHAAA B PE3YATAT HA OHM3HEC KOMOUHAIMATA, € OLPEACACHA,
KaKTO CAEABA:
ITpusnara croitHOCT
KBM AATATA HA

pHUAOOHBaHE
‘000 aB.
VmoTH, MaIuHu ¥ ChOPbKEHHA 64 674
Hemarepunasnn akTusn 6 453
Mareprasnu 3anacu 17 972
Apyru akTuBH 109 189
[Tapy m mapuaHI €KBUBAACHTH 5901
OO01110 TeKyIy aKTUBH 297 092
OO0 nacusu 167 466
OO010 6GaraaHCOBA CTOMHOCT HA HETHUATE AKTUBH 129 626
‘000 aB.
VBeAndeHne Ha KalTuTaAd, HETHO 40 987
HekorTpoAupario yqacrue OmeHeHO IPOIOPIIMOHAAHO HA ACAQ B
IIPU3HATATE CTOMHOCTY Ha AKTUBUTE U IIACUBHUTE HA IIPHAOOUBAHOTO
APYKECTBO 58 082
[Toern macuBH B pe3yATaT HAa BAHBAHE (5 663)
CrpaBeAAnBa CTORHOCT HAa IPHAOOUTHTE PA3TPAHHYNMHI HETHHI
AKTHBH (71 545)

ITegaaba 21 861
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Crpaseasnsa 00110 Gasancosa AsA HA Penyrarms/
CTOMHOCT Ha CTOMHOCT Ha HEKOHTpOAMpa- (ITeuasba or

HHBECTUIIAATA HETHUTE aKTUBU IIOTO y4acTue INpUAOOuBaHe)

ITpoyusane u A0OuB Ha HedT I raz AA 62 478 97 192 49 413 14 698
Acenosa kperroct AA 23 459 23 609 6 081 5931
Xumummopt dapma AA 4 896 6 394 2 046 548
Texkcum tperianuar AA 1231 1180 138 189
Xum oiia tpeiia OOA 220 366 146 -
Owmera dpuranc OOA 160 558 190 (208)
Opraxum Tpetipauar 2008 OOA 147 244 98 1
byaxumrpeiia OOA 122 (160) (50) 232
Pabbp Tpeiia OOA 68 83 27 12
ITerpoxum Tpeiia AA 50 1050 345 (155)
Anaansa bearapus OOA 37 74 37 -
Xumrreareke OOA 29 (957) (383) 603
Aft Tu Cucremc Korcyar EOOA 5 3 - 8
Mea. Llerrsp xeat meanka OOA 4 2 - 2
92 906 129 626 58 082 21 861

B ToBa uncao:
Penyranma 22 224
ITeuaaba ot mpuaoOGuBaHe (363)

HeKOHTpOAI/IpaLL[OTO y49acTtue, IIpHU3HATO KbM AdTaTa Ha HpI/IAO6I/IBaH€, € OICHCHO
HpOHOpL[I/IOHaAHO HA CTOMHOCTTA HA paSFpaHI/I"H/IMI/ITC AKTHUBU U ITACHBH.

Ot Aarata HAa IPHUAOOMBAHETO AO AATaTa Ha KOHCOAMAMpaHuA puHAHCOB OTdeT, I'pymara e
peaamsnpasa (PUHAHCOB PE3YATAT B IIPUOAH3UTEAEH pasdmep Ha 33 337 XHA. AB. U 1edarba B
pasmep Ha 4 287 XHA. AB., KOHTO Ca BKAIOYCHH B KOHCOAUAMPAHHA (DUHAHCOB OT4YeT. AKO
BAHBaHETO Oerrte n3pbppreno Ha 1 auayapu 2012 r., pesyararurte Ha I'pynara 3a meproaa Imaxa Aa
OBAAT KAKTO CAEABA:

2012
‘000 aB.
[Ipuxoan ot mpoAaKOH 107 842
Apyru npuxoAn 2925
Pasxoau 3a matepuasn (35 808)
Pasxoan 3a BpHIIHE yCAyTH (5 953)
Pasxoam 3a mepconana (17 933)
Pasxoan 32 amoprusanusa Ha He(DUHAHCOBHU aKTUBU (8 204)
CebecToHHOCT Ha IIPOAAACHUTE CTOKH M APYTH TEKYIIN aKTUBU (35 238)
[IpomeHN B HAAMMHOCTHTE HAa TOTOBATA IIPOAYKIINSA H HE3ABBPILICHOTO
IIPOU3BOACTBO 1036
[Teganba o1 mpoaakOa Ha HETEKYIIIH AKTHBU 7 686
Apyru pazxoau (3 669)

ITeuaa6a ot orrepaTuBHA ACHHOCT 12 684
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3ary0a OT HHBECTHIINH, OTIUTAHU 110 METOAA HA COOCTBEHISA KAITMTAA (14)
PuHAHCOBH PA3XOAHN (17 722)
QHuHAHCOBU IIPUXOAT 17 638
Apyr dorHaHCOBU ITO3HUITIN 1 086
ITeuaaba npean AaHBIIH 13 672
Pasxoan 32 AaHBIII BBPXY AOXOAQ / [TpuxoAn OT AAHBITH BBPXY AOXOAQ (8106)
ITeuarba 3a roAMHATA OT IPOABAYKABAIIH ACHTHOCTH 12 856

PerryranmAara e cBbp3aHa TIAaBHO C OYaKBaHUATA 32 PAacTeX U ObAema pCHTa6I/IAHOCT.
Perryranusara He ce ouaksa Aa ObAC IPUCIIAAHATA 32 AAHBYHU LIEAH.

5.2.2. TIpuaobusane Ha 3bpHeHH xpaHu I'peiin AA npes 2012 r.

Ha 8 rorn 2012 1. cbraacuo yupeaureaet akt ot 22 mait 2012 1. e perucTpupaHo HOBOyIPEACHO
ApyxectBo 3ppreru xpann rpeiin EOOA, Kamnraast My ce cocronm ot 500 Afaa o 10 as.
Bceku. K'bM Aatara Ha BrircBaHe B T'bPrOBCKHA PEIUCTHP KAIIMTAABT € BHECEH B I'bACH pasMep.

OcHoBHa AetiHOCT Ha 3bpHeHu xpanu rpeiin EOOA ce c¢bcToum B THProBUA CBC 3BPHO HU
HErOBUTE IIPOU3BOAHH B CTPaHATA M UYKOMHA, THPIOBHA CbC CEACKOCTOITAHCKA IIPOAYKIIHA,
IIOKyITKA Ha CTOKH M APYIH BEIIH C IIEA IIPOAaKOA B IIBPBOHAYAACH, OOpPaOOTEH HAHU
1pepabOTEH BUA, B CTpaHATa M YyKOMHA, KOMHCHOHHA, CIEAHIIMOHHA, CKAAAOBA 1 AM3UHIOBA
ACHHOCT, AEHHOCT Ha TBPIOBCKO IIPEACTABUTEACTBO H ITOCPEAHHYECTBO, IIPEBO3HA ACHHOCT,
U3BBPIIBAHE B CTPAaHATA U UY/KOHMHA HA CACAKH OT BCAKAKBB BHA, KAKTO U BCHYKH APYTH
AECMHOCTH, Pa3pereHn OT 3aKOHA.

KoM 31 aekemspu 2012 r. ApyskectBOTO HE pearnsnpa (PHHAHCOB PE3YATAT.

APY)KCCTBOTO (& Y‘IpCACHO C IIEA ITIOEMaHE ACfIHOCTTa I1I0 T%pFOBHH CbC 3T>pH€HI/I KyATypI/I oT
APY)KCCTBOTO — MariKa CAEA HpﬁKCTPYKTypI/IpaHﬁ Ha ACfIHOCTTa KaTO XOAAMHI'OBO Apy?l(ﬁCTBO.

[Tpes 2011 r. HAMa U3BBPIIEHI IPUAOOUBAHNSA Ha ABILECPHU APY/KECTBA.

5.3. IIpoaa>x6a HA Apy>KecTBa
5.3.1. TIIpoaark6a ma I'oasma Aobpyaskancka meanuna EOOA npes 2011 r.

Ha 01 aexemBpu 2011 r. I'pymara mpoaasa 100 % or Aeaa cu B cOOCTBEHHA KAIIUTaA Ha
ABITIEpHOTO HIpeAnpusaTae ['oasma A0Opyaxancka meanna EOOA,

bBasamcoBara CTOMHOCT Ha HETHUTE AKTHBH Ha APYKECTBO l0AfMa AOOPyAMKAaHCKA MEAHHIIA
EOOA, mpusHaTa KbM AaTata Ha IPOAAKOATA, € IPEACTABEHA, KAKTO CACABA:

01 AexemBpu 2011 1.

‘000 asB.

Mmotn, MammH 1 ChOPBKEHNA 16 115
OrcpodeHn AAHBYHI aKTHBH 2
OO6ur0 HeTeKyIY AKTUBU 16 117
Marepuasnu 3amacu 7
Kparkocpounu prHAHCOBU aKTHBU 9 253
TBbproBcku 1 APyry B3EMaHUsA 55

[Tapw u mapuIHN €KBUBAACHTH 36
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OO61m10 TeKyIIHM AKTHUBH 9 351
OO0 aKTUBU 25 468
3aABAKEHHUA KbM CBBP3aHU AHIIA 9216
OO61110 HeTeKyIIH ITACUBH 9 216
3aABAKEHHUA KbM CBBP3aHU AHIIA 1459
TBbpProBckr 1 APYTH 3aABAKEHUSA 2 244
OO61m10 TeKyIM ITaCUBHU 3703
OO010 Tacusm 12 919
OO01m0 6aAaHCOBA CTOMHOCT HA HETHUTE AKTUBU 12 549
‘000 aB.
OO0I1I0 TOAYYEHO Bb3HATPAKACHHE 20 400
bBararcoBa CTOMHOCT HA HETHUTE AKTUBH HA ABILICPHO IIPEAIIPHATHE
KbM AATATA HA 3ary0a Ha KOHTPOA (12 549)
baaancosa croiftHOCT Ha OTHHCaHA PEIyTAITUA (4 637)
ITeuaa6a ot mpoaarkbGaTa 3214
‘000 AB.
OOI110 ITOAYYEHO Bb3HATPAKACHIE 20 400
Cyma Ha apy U IApUYHH €KBUBAACHTH B IIPOAAACHOTO APYKECTBO (36)
HeTtHO nmoAyyeHu mapudyHu CpeACTBA 20 364

[Teganbara, mpHU3HATA IIPE3 TEKYINATa I'OAMHA, BKAIOYBA PEAAU3HpaHA II€9arba B pasMep Ha
3 214 xmA. AB., IPEACTABAABAITA PA3AMKATA MEKAY HOAYIEHOTO BH3HATPAKACHHE B pasMep Ha
20 400 xuA. AB. 1 6GAAAHCOBA CTOMHOCT Ha IIPOAAACHUA AAA, BKAFOYHTEAHO PEITyTAIIUA B pasmMep
Ha 17 186 xuA. AB.

[Tpe3 2012 r. HAMa U3BBPIIEHH IPOAAKON HA APYKECTBA.

6. Penyrarnma

B pesyarar ma cp3aaBanero Ha 3bpHeHH XpaHH Dbbarapuma A/, dUpes camBaHe, CBHIrAACHO
aorosop ot 21 cemrremspu 2007 1., mexay CapudeBu Apau bearapma A/, 3bpHeHn xpanHun
Tpeiia AA, bex HMarepuernrsasa AA, 3ppaenu xpanu - Bwvaunm aon AA, 3ppHeHu xpanHun
bargux EAA, 3opa AA, Ilpuma Arpoxum EOOA u Xummvmoprt Arpoxmmukasu EOOA,
0aAaHCOBaTA CTOMHOCT HA IPHUAOOUTHTE PA3rPAHUYUMH AKTUBU U IIOCTH ITACHUBH € YBEAHYEHA
AO TAXHATA CIIPABEAANBA CTOMHOCT. B cAeacTBrme Ha TOBAa BB3HHKBAT OOAAracMu —BPEMEHHH
PA3AHKH, KOHTO BOAAT AO OTCPOYEH AAHBYCH ITACHB, OTPA3ABAIN CE HA PEIYTAIHATA, ThI KAaTO
AAHBYHATA UM OCHOBA OCTaBa II0 II€HATA HA IIPUAOOUBAHE HA IIPEAXOAHHA COOCTBEHHUK.

Apriiepraoro apyxectBo Capuuesu avan [Iposasns EAA e cp3paaeno ¢ pemenne Ne 1/16 mait
2007 1. upes amoprTHAa BHOCKA HA PasrpaHHYUMU aKTUBU. B pesyarar Ha TOBa OaAaHCOBaTA
CTOMHOCT Ha IPHAOOHUTHTE PasTPAHHYNMHU AKTUBH € YBEAHMYECHA AO TAXHATA CIIPABEAAUBA
CTOIHOCT, CBIAACHO CBAEOHO - TEXHHYECKA OLIEHHUTEAHA €KCIepTu3a. B cAeAcTBme Ha TOBa
BB3HUKBAT OOAAra€MH BPEMCHHH Pa3AHKH, KOHTO BOAAT AO OTCPOYEH AAHDBYCH ITACHB,
OTpa3fBAIll CE HA pEIyTaluATa, ThH KAaTO AAHbYHATA KM OCHOBAa OCTaBa IO IICHATA Ha
IIPUAOOMBAHE HA IIPEAXOAHUSA COOCTBEHUK.
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T'pii KaTO IPU IIBPBOHAYAAHOTO CICTOBOAHO OTYHTAHE OCBIIECTBEHATA OHM3HEC KOMOMHAIUA €
oIpeAeAeHa YCAOBHO, 3ppHeru xpaHu boarapma AA u CapuueBum apum [lposaama EAA
IIPU3HABAT BCAKAKBH KOPCKIIMH HA TE€3M YCAOBHH CTOHHOCTH B PE3YATAT HA IIPUKAIOYBAHE HA
ITbPBOHAYAAHOTO CYETOBOAHO OTYMTAHE B paMkuTe Ha 12 Mecema OoT Aarata Ha IIPHAODHBAHE,
kbM 31 aAexkemBpu 2008 .

CpraacHO IHOAIMCaH AOTOBOpP 3a IpeoOpasyBane dupe3 BamBane Ha 31 asrycr 2012 r. Ha
Xumumnopt ['pyor” E B ,.3bpHEHU XpaHU bbArapus’ ADVKECTBOTO-MAKa CTaBa
bb) y 3 o y

VHUBEPCAACH IIPABOIPUEMHIK Ha aKTUBUTE U IIACHBUTE HA IIPEOOPA3YBAIIIOTO CE APYKECTBO.

[Ipomenure B OGaraHCcOBaTa CTOMHOCT Ha peryranuara KbMm 31 aekempu 2011 r. mponsTryar ot
npoaakOara Ha l'oasma Aobpyamancka meanmia EOOA m orderemara oOesmeHka Irpes
neproAa. Hernara GanancoBa CTOMHOCT Ha pENyTaIUATa MOXKE Ad ObAE aHAAU3HPAHA, KAKTO
CAEABA!

2012 2011
‘000 AB. ‘000 aB.
BpyrHa 6asaHCcoBa cTOMHOCT

Caapo kpm 1 AHyapH 12792 17 429
[Ipomsana B penyrarusara B Pe3yATaT Ha OM3HECKOMOMHAIIHA 22 224 (4 637)
Caapo xuMm 31 AekemMBpH 35016 12 792
Hatpymana o6e3ieHka

Caapo kpm 1 aryapn (1154) (510)
Orrrcana peryTanus IIpe3 IeprHoAa (287) (638)
Caapo xeMm 31 AekeMBpH (1441) (1154)
Baaancosa croitHocT KbM 31 AekeMBpu 33 575 11 638

3a IIEAUTE Ha TOAUIIIHHA TECT 3a O6€3HCHKa pCHyTaLII/IHTa ce paSHpCACA}I KbM CACAHHTE
CAMTHUIIH, FCHCPI/IPHH_[I/I HapI/I"IHI/I IIOTOIIM, KOHUTO BﬁpOHTHO IOE€ HM3BAHMYAT ITIOA3H OT Onsuec
KOM6I/IHaLH/II/IT€, IIpX KOUTO € Bb3HNKHAAA PCIIYTAITIATA:

2012 2011
‘000 aB. ‘000 aB.
[Ipoyusane u A0OuB Ha HedT M Ta3 AA 14 698 -
3ppuenu xpanu boarapua AA 11 276 11 555
Acenosa kperroct AA 5931 -
Xumrreatreke OOA 603 -
Xumummopt dpapma AA 548 -
byaxumrpeiia OOA 232 -
Texcum Tperiamar AA 189 -
CapuueBn avun [Tposaaus EAA 75 83
Paosp Tperia OOA 12 -
At Tu Cucremc Korcyar EOOA 3 -
Opraxum tpefianar 2008 OOA 1 -
Mea. Llerrsp xeat meanka OOA 2

Pasnpeaesenue Ha penyranuara KeMm 31 aekeMBpu 33 575 11 638
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Ko™ 31 aekemBpu 2012 r. e u3BbpImeH TeCT 32 OOE3ICHKA Ha perryTanuaTra Ha 6aza ApyKecTBOTO
3vpuenn xpannu bearapus AA u Capagesun Avuu [Tposaaus EAA karo maso. B pesyarar ma
M3BBPIICHATE TECTOBE, OOC3IICHKA HA PEIyTanus He ¢ OMAa IIPU3HABAHA IIPE3 OTYCTHUSA
IIEPHOA.

KoM 31 aexkemspu 2012 1. e ornucana penyranus B pazmep Ha 279 XuA. AB. Ha 0a3a OTHHCAHU
CAHHHIII, KOUTO yIaCTBAT BbB (DOPMHPAHETO H.
7. HHBecTHLU, OTYUTAHU 10 METOAA HA COOCTBEHUA KAIIUTAA

KoM 31 aekemspu 2012 1. ApyKecTBOTO IIPUTEKABA CACAHUTE HHBECTHIINN, KOUTO CE OTYHUTA II0
METOAQ HA COOCTBEHMSA KAITHTAA:

Hme Ha Apy>KecTBOTO 2012 yuacrme 2011  yuacrue

‘000 as. % ‘000 amB. %

Koncopruym Texnokarmraa 9006 50 - -

[TapaxoactBO bbarapcko peano maasane AN 3783 1,20 3759 1,20

AoOpmaxn mamanp AA 1240 37,92 1138 37,92

Kapapra ras OOA 81 35 - -
14 110 4 897

O06o6mmena dunancopa HHMOPMAIUA 32 ACOIUMUPAHUTE IIPEAUPHATHA MOKE Aa OBAE
IIPEACTABEHA, KAKTO CACABA!

AsdA oT

AxtuBn  IlacuBm IlIpuxoam Ileuyaaba meuasrbara

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

O6mo xpm 31 Aexemspu 2012 94 509 (22 730) 37 440 2291 133
Ob61mo kpm 31 Aexemspu 2011 92 698 (24 468) 36 319 2217 97

[ToaaramusaT ce AIA OT mevaAbata B o0 pasmep Ha 133 XHA. AB. € BKAIOYEH Ha peA ,,[leqanba
OT HHBECTULIUM, OTYUTAHU II0 METOAA HA COOCTBEHHUS KAIIMTAA” B OTYETA 32 BCEOOXBATHUSA
AOXOA.

Aarara Ha (pEHAHCOBHUTE OTYECTH HA ACOLMUPAHNTE IpeArIpuaTs ¢ 31 AckeMBpHL.

CopaseaanBara crofiHOCT Ha akruute B [lapaxoactso BITP AA e B pasmep Ha 326 xmA. AB.
(2011 r.:381 xmA. AB.) KbM OTYETHATA AATA M € OIPEACACHA Ha 0Oa3ara Ha KOTHPaHH OOpPCOBU
LIECHH.

AfAroBeTe HA APYTHTE HHBECTHIIMHA OTYHTAHHM IO METOAA HA COOCTBEHHA KAIIMTAA HE Ce
TBPIyBAT Ha IyOAHYHA (POHAOBA OOpPCa U IIOPAAH TAa3H IIPUYMHA HE MOXKE Ad ObAE YCTAaHOBEHA
CIIPAaBEAAUBATA UM CTOMHOCT.

Bemakn Tpancdepn ma mapumaHmE cpeactBa KbM ['pymaTa, Hanp. m3maammaHe HAa AUBHACHTH, CE
OCBIIECTBAT CACA OAOOpeHHEeTO Ha Hai-MaAko 51 % oT BCHYKHM COOCTBEHHIIN IIPEAPHATHATA.
ITpe3 2012 r. m 2011 r. I'pymraTa He € MOAYYIHAQ AUBUACHTH.

r pynaTa HfAMA YCAOBHH 3aADBAKCHUSA MAH ,A,pyrI/I IIOCTH AHI'AKUMCHTH, CB”bpSaHI/I C MHBCCTUIIMIT
OTYCTCHH IIO MECTOAQ HA CcOOCTBEHMS KAIIATAA.
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8. OTumra”e 110 cCErMeHTH

PBKOBOACTBOTO OIpeA€Asl KbM HACTOSAIIIHA MOMEHT CACAHHUTE IIPOAYKTOBH AMHHU Ha ['pymara
KaTO OIIEPATHBHHM CETMEHTH, KAKTO € OIHCAHO B moscHeHne 4.8: IMPOM3BOACTBO, ThPrOBUS H
ycayra. Te3n OIlepaTHBHH CEIMEHTH C€ HaOAOAABAT OT PBKOBOACTBOTO, KOETO B3eMa
CTPATEIMYECKH PEIIeHus Ha 6a3aTa Ha KOPUTHPAHNTE OIIEPATUBHU PE3YATATH HA CETMEHTHTE.

HHCI)OPMQ.L[I/IHTQ. 3a OTACAHHTE CEIMECHTHU MOXKE Aa 6T)AC AHAAW3HpPAaHA 34 IIPCACTABCHUTC
OTYCTHHU IIEPHUOAH, KAKTO CACABA:

ITpoussoacrBo  Tprosus Ycayru O6m10
2012 2012 2012 2012
‘000 as. ‘000 aB. ‘000 aB. ‘000 aB.
IIpuxoam or:
- BBHIITHU KAUCHTH 24 239 21722 6511 52 472
- APYTH CETMEHTH 6 391 1767 241 8 399
ITpuxoau Ha cermeHTa 30 630 23 489 6 752 60 871
[Ipomsna Ha MaTEpUAAHHTE 3aI1aCH (3 582) (15 423) - (19 005)
Pasxoau 3a maTepuasn (21 683) (563) (462) (22 708)
Pasxoan 3a mepconan (5 001) (1578) (1192) (7771)
Amoprusanusa Ha He(OHHAHCOBH
AKTHUBI (1 845) (1 493) (1 355) (4 693)
Apyru pazxoan (7 618) (3 222) (1321)  (12161)
OmneparuBHa nevyasba Ha
cermMeHTa (9 099) (1210) (2 422) (5 467)
AxXTHBH HA CerMeHTa 413 575 314 230 99 258 827 063
ITpoussoacTBo  Twprosusa Ycayru OG0
2011 2011 2011 2011
‘000 as. ‘000 aB. ‘000 aB. 000 aB.
IIpuxoam or:
- BBHIITHU KAUCHTH 145 34518 4 068 38 731
- APYTH CETMEHTH - 104 991 1095
ITpuxoau Ha cermeHTa 145 34 622 5059 39 826
IIpomsana Ha MaTEpUAAHHTE 3aI1aCH (6) (16 155) - (16 161)
Pazxoan 3a Mmatepuasn (81) (410) (264) (754)
Pazxoan 3a mepconaa (30) (719) (753) (1 508)
Amoprusanusa Ha He(PUHAHCOBH
AKTHUBI (442) (2 104) (1 643) (4 189)
Apyru pazxoAn (75) (1 636) (800) (2 512)
OmneparuBHa nmeuyaaba Ha
cermMeHra (495) 13 598 1599 14 702
AXTHBH HA C€rMeHTA 11 399 593 101 732 501 336

O6H_[21T21 cymMa Ha HpI/IXOAI/ITC, OIICpaTHUBHATA nevyarbda U aKTUBHATE HA OTACAHHUTE CEIMCHTH Ca
paBHCHI/I CbC CBOTBECTHHTEC IIO3HIIMH B KOHCOAI/IAI/IpaHI/IH CbI/IHaHCOB OTYET HA prnaTa, KaKTO
CACABa:
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ITpuxoan

OOI10 IPUXOAN HA CETMEHTH

EAI/IMI/IHI/IpaHC Ha MC)KAYCCFMCHTHI/I HPI/IXOAI/I
ITpuxoan Ha I'pymraTa

ITeuaaba

OrneparuBHa 3aryba/meqarba Ha CEIMEHTHUTE

Apyru HepasIpeAeACHN PasXOAN

EAnmunnpane Ha rieganbata OT CACAKH MEKAY CETMEHTHTE
OmneparuBHa neuyaaba Ha I'pynara

AAA OoT DUHAHCOBHUA PE3YATAT HA HHBECTUIINN, OTIHTAHH ITO METOAR
Ha COOCTBEHMSA KAIIUTAA

DrHAHCOBH Pa3XOAH

DrHAHCOBH IPUXOAHT

Apyru prHAHCOBH HO3HITHI

ITeuarba Ha I'pynara nnpeau AavbIu

AxTusu

OOI110 AKTUBHU HA CETMEHTHUTE

Hepasmpeaeasiemu aktusm

MuBecTunum, OTYUTAHT IO METOAQ HA COOCTBEHUA KAITUTAA
Eanmunpanmmm

Axrmsu Ha 'pymara

40
2012 2011
‘000 aB. 000 AB.
60871 39826
(8399)  (1095)
52472 38731
(5467) 14702
(4263) (11 636)
3178 (142)
(6 552) 2924
49 97
(10248) (7 351)
22727 8968
(1302)  (1113)
4674 3525
2012 2011
‘000 aB. 000 AB.
827 063 501 336
83013 60 421
14110 4897
(223599) (103 820)
700 587 462 834

Hp€3 TIPCACTABECHUTC OTYCTHH IICPHOAH HCPASIIPECACACHUTE OIICPATHUBHH PA3XOAH CE CBHCTOAT

TAABHO OT aAMHHUCTPATUBHHU Pa3XOAM.
ITpuxoauTe Ha I'pymraTa morat Aa ODbAAT AHAAW3UPAHH, KAKTO CAEABA:

[Tpuxoan o1 IPOAAKOH
Apyru mpuxoAu
[TprxoAn o1 IpOA2KOA HA HETEKYIIN AKTUBH

OG0 npuxoau Ha I'pynaTa

2012 2011
‘000 as. ‘000 aB.
47 928 17 248
1699 377

2 845 21 106
52 472 38 731

9. Apyru HeMaTepHaAHU AKTUBU

Apyrure HematepraAHN akTHBH Ha ['pymmaTa BKAFOUBAT cOoryep, IpaBa BBPXY HHTEAEKTYaAHA
COOCTBEHOCT, IIPaBa BbPXY MHAYCTPHAAHA COOCTBEHOCT, AUIIEH3M, ITATEHTH U Ap. barancosure
CTOMHOCTH 32 ITIPEACTABEHUTE OTYETHHU IIEPHOAN MOIAT Ad OBAAT aHAAUZHPAHH, KAKTO CACABA!



3bpuenu xpanu bearapus AA 41
Koncoanaupan ¢unHaHCOB OTUET
31 aexemspm 2012 1.
Codryep Toprosckn  [lpasa Bppxy Annersu u Apyru Obrmo
MapKH HHAYCTPHAAHA  IIATCHTH
COOCTBEHOCT
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. 000 aB.
BpyrHa 6asamcoBa cTOMHOCT
Caano koM 1 sayapn 2012 1. 34 226 370 3 1758 2 391
Hosompuaoburu akrusu 3 - - - - 3
Hosonpuaobura upes
OM3HECKOMOMHAITII 253 - - 27 6173 6453
OTnucasy aKTUBH ) - - - - (€))]
Caanro xeMm 31 Aexemepu 2012 r. 289 226 370 30 7 931 8 846
AmopTH3anua
Caano xkbm 1 sryapn 2012 1. (17) (149) (66) 1 (308) (541)
Amoprusarus 4) (37 (16) ) (78) (130)
Orrcana akTUBU 1 - - - - 1
Caano xbM 31 pexemspu 2012 1. (20) (186) (82) 2) (386) (676)
Baaancosa croiinocrt xpm 31
AexemsBpu 2012 r. 269 40 288 28 7 545 8170
Codryep Twprosckum IIpaBa Bppxy AwureHsu u Apyrn  O6imo
MapKH HHAYCTPHAAHA OATEHTH
coGcrBeHOCT
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. <000 AB.
BpyrHa GasarcoBa cTOMHOCT
Canapo kM 1 sayapu 2011 1. 32 226 370 3 1758 2 389
Hosonpuaoburu akrusu 3 - - - - 3
OTnmcany B pe3yATaT Ha -
OH3HECKOMOHHALIA )) - - - 1)
Caanro xkeMm 31 Aexemspu 2011 r. 34 226 370 3 1758 2 391
Amoprusanua
Caano xpm 1 aayapu 2011 r. (14) (112) (50) 1 (231) (408)
Amoprrsarus 4 (37 (16) - (77) (134)
Ormucana aMOPTH3AIUA B PE3YATAT
HAa OM3HECKOMOMHAITISA 1 - - - - 1
Caano xbM 31 aexemspu 2011 r. 17) (149) (66) (€)) (308) (541)
Baaancosa croitnocr xum 31
Aexemspu 2011 r. 17 77 304 2 1450 1850

B rpymara ,,Apyrn” ABATOTpafiHE HEMATEPUAAHU AKTUBHU €A OTYETEHU PA3XOAU 32 IIPHAOOUBAHE
Ha AHMA 1 pasxoAn 110 IIpoy4BaHe U OILIEHKA Ha MIHHEPAAHH PECYPCH.

KoM 31 aexkemBpum 2012 r. I'pymara mma ydpeAeH IbPBH IIO PEA OCOOEH 3aAOI BBPXY
HEMATEPHAAHH aKTHBU IO AOTOBOP 32 KPEAHT, cKArodeH ¢ Aada bank A.E.

baaancoBara croiimocr Ha HCMaTCpI/IaAHI/ITC AKTHBH, 32aA0KCHH KaTO obe3mevueHne € Kakro
CACABa:

ITporpamun Apyrn O6mo

IIPOAYKTH

000 aB. ’000 aB. ’000 AB.
baaancosa croiinocr kpm 31 Aekemspu 2012 1. 1 7 8
baaancosa croiinocr kpm 31 aekemspu 2011 . 3 10 13
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KoM 31 aexkemspu 2012 1. u 2011 r. He ca oT9nTaHT Pa3sXOAH 32 OOE3IIECHKA HA HEMATCPHAAHH
AKTUBH.

Beuuakn pasxoAn 3a aMOPTH3ALHSA CE€ BKAIOYCHH B KOHCOAMAMPAHUSA OTYET 32 AOXOAUTE HA PEA
,,PA3XOAH 32 amopTu3arusa Ha He(OUHAHCOBU aKTUBH .

10. ImoTH;, MAaIITMHA ¥ CHOPBIKEHUA

Mmotnre, MAIHMHHTE M CHOPBKCHHATA HAa | pymara BKAIOYBAT 3€Mf, CIPaAM, MAIlMHI,
CHOPBKEHUA U OOOPYABAHE, TPAHCIIOPTHH CPEACTBA, PAa3XOAW 3a npumaoOmsane Ha AMA n
Apyru. bararcoBaTta nm cTOIHOCT MOKe A2 ObAC AHAAUZHPAHA, KAKTO CACABA:

3ema Crpaau  Mammnuy, Tpanc- Apyrz  Pasxoau 3a OG0

CBOPB)KEH  IOPTHH IpuAOOHUBaHE

usa u cpeAcTBa wa AMA

obGopyaBaH

e

‘000
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. AB. ‘000 aB. ‘000 aB.

BpyrHa 6asaHcoBa croiiHOCT
Caapo xbM 1 auyapu 2012 r. 46 913 36 820 66 806 1664 615 25020 177 838
HosonpuaoGuTu akTuBH - - 22 8 34 143 207
Hoonpuaoburu upes
OusHeCKOMOMHAITUS 9 492 9 694 36 749 1150 5039 2550 64 674
Kaacudurupann kaTo aKTum
ADBPIKAHI 32 IIPOAAKOA HAH
BKAIOYCHH B TPyIIaTa 32
0CBOOOKAABAHE (15 410) 65 (2769) (376) @ - (18 491)
Pexaacudurarus B
HMHBECUIINOHEH UMOT - (6106) - - - - (6106)
OTnucanu aKTuBI - - (481) (100) (10) ) (600)
Tpancdep Ha aKTUBH - - 25 - - (25) -
Caspo kM 31 aexemBpu 2012 r. 40 995 45 963 100 352 2 346 5677 27 679 223 012
AmvopTusanma
Caano xeMm 1 sayapu 2012 1. - (3 170) (9 273) (1 080) (3006) - (13 829)
AMOPTH3AIIHA HA OTIIICAHI
AKTUBU - - 96 53 10 - 159
AKTHBI ABP/KAHH 32 IIPOAQKOA
HAU BKAIOYEHU B IPyIIATa 3
OCBODOKAABAHE - ®) 935 307 - - 1237
AMOpTH3AIIA 32 IIEPHOAA - (1013) 3111 (229) (204) - (4 557)
Caapo kM 31 aexemBpu 2012 r. - (4 188) (11 353) (949) (500) - (16 990)
BaaancoBa cToiiHOCT KbM
31 aexemBpu 2012 1. 40 995 41775 88 999 1397 5177 27 679 206 022
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BpyrHa 6asarcoBa
CTOMHOCT

Caapo xpM 1 auyapu
2011 r.
Hosonpuaoburu
AKTUBH

AKTHBH ABPXKAHH 32
ITpOAaKOA MAT
BKAFOUCHH B IPyITaTa 32
OCBODOKAABAHE

OTIIIcaHy AKTUBHA

Tparcdep Ha aKTUBH
OTnmcaHu B pesyATar
Ha OM3HECKOMOMHAIIIA
Caaao x6M 31
Aexemspu 2011 r.

Amopruzanmus
Caapo xeM 1 Aryapu
2011 r.
AmoprHusanus Ha
OTIIMCAHU AKTHBHU
Ornrcana
AMOPTH3AIUA B
pesyATaT Ha
OHu3HECKOMOMHAITAA
Tpaucdep Ha
AMOPTU3ALIHSA
AmopTusanus 3a
[IepUOAA

Caapo xk6Mm 31
Aexemepu 2011 r.

Baaaucosa croiHOCT
KBbM
31 aexemepu 2011 r.

43
3ema Crpaan Mamman, Tpanc- Apyru Pasxoamsa  OGmro
CHOPBIKEHUA IIOPTHU npupoGuBane
u o6opyABaHe  CpeAcTBa Ha AMA
‘000 ‘000
AB. ‘000 asB. ‘000 as. ‘000 as. AB. ‘000 aB. ‘000 AB.
47
459 58266 73 006 2 315 623 24 255 205 924
250 - 57 44 5 869 1225
- (5350) - - - - (53506)
(37) (3 870) (720) (319) 1) 3) (4962)
2 - 99 - - (101)
(761) (12 214) (5630 (3706) (12) - (18 993)
46
913 36820 66 806 1664 615 25020 177 838
- (3470) (8 682) (1198) (248) - (13 598)
- 316 278 229 1 - 824
- 699 1892 282 5 - 2878
- 436 - - - - 436
- (1151 (2761) (393) (64) - (4369
- (3170) (9 273) (1080) (306) - (13829)
46
913 33650 57 533 584 309 25020 164 009

Berrukm pasxoAn 3a aMOPTHU3al A Ca BKAFOYCHHN B KOHCOAUAUPAHUSA OTYCT 34 AOXOAHUTE HA PCA

,,Pa3X0AH 32 aMopTH3anuA Ha He(OHHAHCOBU aKTUBH .

Kem 31 aexkemspu 2012 1. I'pymara ordmra IPEAOCTABEHH aBAHCH 32 IPHAOOMBAHE Ha
ABATOTPARHN MATEPHAAHU aKTHUBH, BKAIOYEHHN Ha peA ,,Pasxoam 3a mpuaobmsanme ma AMA”,
KAaTO IO-CHIIIECTBEHHUTE OT TAX Ca:
- AbAOOYMHHH HHCTPYMEHTH, OOOpPYABAHE U CO(PTYEPHH IIPUAOKEHHA 32 CTAHIINA 32
COHAQKHU reO(PU3HYHN H3CACABAHNA B HE(DTEHH U Ia30BH COHAQKU B pasmep Ha 1 451

XHA. AB.

- aBAHC 32 IPUAOOHMBAHE HA OOOPYABAHE 32 MACAO-EKCTPAKTIIMOHEH IIeX B pasMep Ha 423

XHA. AB.

ITpes 2012 r. aktuBu ¢ oO1a OaraHcoBa cToiHOCT B pasmep Ha 362 xuA. AB ( 2011 r. 3 727 xma.
AB.) Ca OTYETECHH Ha Pa3XOA 32 OpaK IIOPaAU HETOAHOCT 34 yIIoTpeba.
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KoM 31 aexemBpu 2012 1. PBKOBOACTBOTO € M3BBPIIIHAO TECTOBE 32 OOE3IIEHKA HA OTACAHUTE
[IO3ULINAN OT IIPUTEKABAHUTE NMOTH, MAIIMHA U COPB/KCHHA U HE Ca OTKPUTU OCHOBAHHSA 32
OoTYHUTAHE Ha OOE3IIEHKA KbM Ta3H AATA.

bararcoBara cTORHOCT HAa IMOTHTE, MAIIIMHUTE U ChOPBKCHHUATA, 3AAOKCHH KATO OOE3IICICHIE
110 3aeMH (BiK. IOACHEHNE 25), € IIPEACTABEHA, KAKTO CACABA:

3ema Crpaan Mamyusau n Tpancopran Axrueu B mportec  Apyru  O6mo

CBOPBIKEHUA CpeACTBa Ha IpUAOOHUBaHe
‘000 ‘000 ‘000
AB. ‘000 asB. ‘000 as. ‘000 as. ‘000 as. AB. AB.
31 aexemBpu 18 3 106
2012 r. 473 28955 57 771 1063 42 307
31 aekeMBpH 30 - 126
2011 r. 984 35353 59 209 910 11 467

11. Ansunr
11.1. ®uHAHCOB AU3MHI KATO AU3HUHIOIIOAYYIATEA

I'pymrata e npmaobmaa 1O AOroBOpH 3a (PHHAHCOB AHSHHI IIPOM3BOACTBEHH MAIlIMHM,
cpopbikeHnA n aBromoOmam. Hermara GasaHcoBa CTOHHOCT HA aKTUBUTE, IIPHAOOHUTH ITO
AOTOBOPH 32 (DHHAHCOB AH3SHHT, Bb3Am3a Ha 26 183 xuma. aB. (2011 r.: 1 767 aAB.) AxruBuTe Ca
BKAFOYCHU B rpyrure ,Marmunn, cbopbkeHus u odbopyasane”, . Tpancropran cpeactsa’ u
SYApyra” ot mosunuA L MOTH, MAITMHE M CHOPBKEHHA B KOHCOAMAMPAHUA OTYET 32
dunancoso cocrofnne (Bx. noacuenue 10).

B’bACLT_[I/ITC MITHHUMAAHN AWU3WHIOBU ITAAIIIAHWSA B Kpafd Ha BCEKH OT IIPCACTABCHUTC OTYCTHU
HCPI/IOAI/I ca HpCACTaBﬁHI/I, KaKTO CA€ABa:

A'BAKIMH MUHUMAAHU AU3UHIOBHY ITAALIIAHUA

Ao 1roamaa Ot 1 A0 5 roanan (015311(0)
‘000 aB. ‘000 aB. ‘000 AB.
31 aAexemBpu 2012 r.
AW3HHTOBU IIAAITIAHUTS 3579 12 992 16 571
AmckoHTHpaHE (3506) (575) (931)
HerHa HacTOAIa CTOMHOCT 3223 12 417 15 640
31 aexemepu 2011 1.
AM3UHTOBU IIAAIITAHYS 352 25 377
AuckonTHpane 17 1 (18)
Herna macrosaima croiimocr 335 24 359

AM3IHTOBHTE AOTOBOPH BKAIOYBAT (DUKCUPAHH AU3MHIOBH IIAAITIAHNA U OIIIHA 32 3aKyIIyBaHE B
Kpasd Ha CPOKa Ha AM3UHIA. AH3HHIOBUTE AOTOBOPU €4 HEOTMEHAEMHU, HO HE CHABPIKAT APYTH
orpannueHud. He ca mpusHaBaHM pPasXOAM OT YCAOBHH HAEMH M HE CE OYAKBAT IIPUXOAU OT
CYOAM3HHT, TbH KATO BCHYKM aKTHBH, 32 KOHTO Ca CKAIOYEHH AHM3HHIOBH AOTOBOPH, C€
H3II0A3BaT camo ot I'pymara.

3aabAkeHHATA 1O (DUHAHCOB AM3MHT BB3HHKBAT II0 CACAHHTE ITO-CBIIECTBEHN AOTOBOPU:
e Aorosop Ne7869/15 roru 2007 r. 3a pUHAHCOB AMBHMHI HA IIPOM3BOACTBEHA MAIIIIHA,
ckaroueH ¢ YauKpeaur Amsunar AA 3a cpok or 60 mecema, HarbAHO m3mAateH Kpm 31
AekemBpnr 2012 1.5
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e Aorosop Ne04388/15 smyapu 2009 r. 3a dunancos amsuar ma VW Touareg TDI,
ckaroueH ¢ [Toprre Ausunr BI' EOOA 3a cpok ot 60 mecerra;

e Aorosop Ne 15783/A/ 10.09.2009 r. ¢ MHTEPAMI3 EAA 3a Tecrep 3a eKCripecHo
OIIPEACASHE HA KOAMYECTBEHH IIOKA3aTEAN Ha 3bpHO u OparrHo. Cpok Ha aoroBopa — 60
Mecera.

e aorosop 3a dpuHancos ausuHar Ne BG-2004-M-00014 ot 03 aBryct 2004 r. ¢ Epcre rpyn
bearapus EOOA 3a mokymka Ha aktuB OT rpymara Ha ,,MaIllmHH, CbOPBKCHUA U
obopyasane”. Cpoxa xHa aorosopa e 01.11.2015 r.

e jaorosop 3a ¢purHancoB AmsuHr Ne367-03-C000014 or 2004 r ¢ Epcre rpyn Mmopent
Awmspar ABCTpHA 3a IIOKyIIKA Ha aKTHB OT Ipymara Ha ,,Mammeyu,  ChOPBKEHHA U
obopyasane”. Kbm 31 aexemspu 2012 r. 3aAbAKeHHATA IO AOrOBOpa Ca HAITBAHO
ITOTaCeHH.

e aorosopu 3a dpuHaHCOB Au3uHT OT Epcre I'pyn Mimopent bearapua EOOA 3a mokyrka
Ha armapatypa 3a coraupane - MoAea AC Ideal Rig System, ConpaskHE mHCTpyMeHTH, 3-
ocHo n 6-ocao moaypemapke GOLDHOFER, Ilpesenropu, Kommaexkr apapuiiHn
nucTpymentr, ObopyaBane 3a AAKOBO coHamupane, CrabOmAn3aTopurTe 3a COHAUPAHE U
CeanoBu Baekau Meprieaec bemnrr.

e aoroBop 3a (pmHaHCOB AHSHHT ¢ EBpoamiis Ayro OOA 3a moxymka Ha aBTOMOOHA
Renault moaea ,,Megane”.

CHpaBCAAI/IBaTa CTOMHOCT Ha 3aADbBAXKECHHUATA IIO (1)I/IH2.HCOB AU3WHI HC CC pasAmdaBa
CBIIIECTBCHO OT TAXHATA 0aAaHCOBA CTOMHOCT U OTpaSHBa HacToAIIaTa CTOMHOCT Ha Te3H
3aAADBAKCHUA, HpI/I AMXBECHH HpOHﬁHTI/I o 0Oe3IreYeHd OAHKOBU 32€MU HpI/I HOAO6HI/I YCAOBHHA.

11.2.0nepaTuBEeH AM3ZUHT KAaTO AU3HMHIOIIOAYYATEA
braemunTe MUHIMAAHHE IAAIIAHUA IO AOTOBOPH 3a OIIEPATUBEH AM3MHI Ha I'pymara ca, KakTo

CAE€ABa:

A’LA)KI/IMI/I MMHHVMAAHHU AM3NUHI'OBHU ITAAIITAHMA

Ao 1roamaa Ot 1 A0 5 roausan Haa 5 roanan

‘000 as. ‘000 As. ‘000 asB.

KoM 31 aekemBpu 2012 r. 389 503 127
KoM 31 aekemspu 2011 r. 5 12 17

AM3MHTOBHUTE IAAIIAHUA, IIPU3HATU KATO Pa3sXOA 3a IIEPHOAR, Bb3Au3aT Ha 152 xua. AB. (2011 r.:
51 xwma. AB.). Tasm cyma BKAFOYBA MHUHHMAAHHUTE AUSHHIOBH mAarmaHus. CyOAM3HHIOBH
IIAQIIAHNASA UAU YCAOBHH IIAQAIAHUA IO HAEMH HE €4 H3BBPIINECHU AU HOAYYIeHH. [IpuxoA or
CYyOAM3HMHI HE CE€ OYaKBA A4 OPBAE PEAAM3HPAH, THH KATO BCHYKH AKTHBH, IIPHAOOHTH IIO
AOTOBOPH 32 OIIEPATHBEH AM3HHI, CE€ U3IIOA3BaT caMo oT I'pymara.

Ko™ 31 aekemspr 2012 r. I'pymraTa mma cAGAHHTE CKAFOYEHH AOTOBOPH 32 HAEM KATO HAEMATEA:

- ¢ Bearpad Acer MeruaxmpaT AA 32 HaeMm Ha ABe ODHC IIOMEITICHHUA U TPH IIAPKOBU MECTA.
Haemnara meHa 1o AOroBOpHTE 3a OIEPATHBEH AHM3HHI € IIPEAIIAATEHA 34 CPOK OT 36
mecerra. O0IMaTa IAATEHA HAGMHA I1eHa 110 AoroBopure € 43 xua. AB. 6e3 AAC;

- Aorosop 3a HaeM Ha TAPKOMACTO € 9acTHO Aurie o1 okrompu 2011 1. cbe cpok oT 2 roauH:I
CYHUTAHO OT AaTaTa Ha AoroBopa. HaemHaTa IieHa 3a IeAmus IIEpHOA Ha AOTOBOPA € B pazMep
Ha 2 XHA. AB. I € TIPEAITAaTeH n31aAo kbM 31 aekemspu 2012 r.;

- Aorosop 3a HaeM Ha OCH3MHOCTAHIIHA, 'a30CTAHINA H OOCAyKBama crpaja ¢ Munmmopr
EOOA or 31 aexempu 2011 1. cbe cpox Ha aetictBre A0 31 asrycr 2021 r.
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- Aorosop 3a HaeM Ha OCH3MHOCTAHIIHA, Fa30CTAHINA H OOCAyKBama crpaja ¢ Muunmmopr
EOOA or 30 aexemspu 2011 1. cbe cpox Ha aetictBre A0 31 asrycr 2021 r.

- Aorosop 3a Haem Ha OensuHOCTaHIuA u razocrannud ¢ LIKb AA or 23 anpua 2012r. ¢se
cpok Ha AerictBre A0 23 arrpua 2015 1.

- Aorosop 3a Haem Ha TBHProBcku 00ekT cbe CaatnHa - Byarapmaoa EAA ot 03 asrycr 2010 r.
cbe cpok Ha AerictBue A0 30 cerrremspu 2014 r.

- AoroBop 3a maem Ha aBroMoOHA ¢ Tpamc Murepkap EOOA cbc cpok Ha aelicTBHE,
CBHIAACHO ITOAIIHCAH aHEKC KbM AOrOBOPa, A0 25 despyapu 2015 1.

- Aorosop 3a Haem Ha aBToMOOHA ¢ Tpanc Murepkap EOOA cbe cpok Ha aetictBue Ao 31
roan 2013 r,;

- AoroBop 3a HaeM Ha HEABIKHM UMOT B Ip. AoAHI ABOHIK 32 HEOIIPEACACH CPOK

- Aorosopu ¢ Tpanc Murepkap EOOA 3a maem Ha aBroMobuAun c¢be cpok Aekemspu 2013 1.,
KaKTO M AOTOBOPH CbC CpokK aBryct 2017r.

- Aorosop ¢ Aozapo — Bumapcka koorepanmsa ['emsa or 05 suyapm 2011 r. 3a maem Ha
aBroMoOHA cbe cpok 31 aexemspu 2013 1.

- Aorosop c¢ obmuna Kosaoay# or 19 ampua 2008 r. 3a maem Ha uMOT CbC cpok 19 ampua
2018 r.

- Aorosop ¢ Aobpur Amarosckn ot 26 ampua 2012 r. 3a HaeM Ha EMOT CbC CPOK 26 armpua
2013 r.

- Aoropop 3a HaeM Ha opuC B Crpasa Ha yA. ,, Auerimc Bayaep” Ne 51, rp. Codus ckarouen
¢ Exeprompoext AA;

AOI‘OBOPI/ITC 32 OIICPATHBCH AM3WHI HaA prnaTa HE CBADBPIKAT KAAY3HW 34 YCAOBCH HACM. Huro
€AHH OT AOFOBOpI/ITC 3a OHepaTI/IBCH AHU3HUHI HE CT)A"pr{a oI 32 IIOAHOBSIBAHE MAHM ITOKYIIKA,
KAQy3Hd 32 YBCAMYCHHNE HAU OFpaHH‘ICHHH OTHOCHO AMBUACHTH, ITO-HATATBIIICH AMW3HHI HMAHX
AOITBAHUTCACH ABAT.

11.3.0nepaTuBEeH AM3UHT KaTO AUSHHIOAATEA
I'pynara oTrAaBa HEABMKHMHU M ABIKMMH HMOTH OT IPyIIaTa Ha UMOTH, MAIITMHU, ChOPBKEHN,

TpaHCHOpTHI/I CpCACTBa KaKTO M MHBECTUITHMOHHM MMOTH IIO AOFOBOPI/I 3a OHepaTI/IBCH AMI3HHTI.

[Tpuxoamnre ot maemu 3a 2012 r., Bp3amsarmu Ha 2 115 xma. aB. (2011 r.: 1 301 xma. AB.), ca
BKAIOYEHH B KOHCOAHAHPAHHA OTYET 32 AOXOAHMTE Ha peA ,,Ilpuxoan or mpoaaxom”. He ca
IIPU3HABAHU YCAOBHU HAEM.

MuHUMaAHU AUSUHIOBU IIOCTBIIA€CHUA

Ao 1roauna Ot 1 A0 5 roauan Haa 5 roaomsnm

‘000 aB. ‘000 aB. ‘000 aB.

Kbm 31 ACKCMBpI/I 2012 1. 818 1006 34
KoM 31 aekemspu 2011 1. 819 1557 43

Kom 31 aekemspu 2012 r. I'pymraTa mma CAGAHHTE CKAFOYEHH CBITIECTBEHH AOTOBOPH 32 HAEM
KATO HAEMOAATEA!

- Aorosop ot 16 moempu 2009 1. u Aorosop or 16 moemspu 2010 r. ¢ Arpokom EOOA
3a HaeM Ha cruAo3u B Ip. AoOpuu m Haem 6asu B rp. baaa u rp. Pyce cbc cpok
cpoTBeTHO AO 16 Mapt 2012 r. 1 16 mapt 2015 1.

- - Aorosop or 1 roam 2011 r. 3a maem ¢ Kaac oamo OOA Ha ckaapoBe B 3bppHOOA32
KapameanT cbe cpok Ha Aorosopa 1 roan 2012 r.;
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- Aorosop ot 1 arpua 2009 r. ¢ I'oaama Aobpyaxarcka Mearuia EOOA Ha TexHmKa ¢bC
cpok Ha Aorosopa 1 arpua 2012 r.;

- Aorosop ot 1 roun 2010 1., 1 okromspu 2009 r. u aorosop ot 15 cerrremspu 2010 r. ¢
OAVIBA AA 3a maem cpotBeTHO B 6a3u kB. AoszoBo, byprac; Crpaxkuma, B. TeproBO 1
Tepsea cbc cpok Ha AoroBopute cboTBeTHO 1 Form 2012 1., 1 okromBpm 2013 1. ur 1 roan
2014 r,;

- Aorosop 3a Haem ¢ Mobuaten EAA ot 1 cerrremspu 2005 r. 32 11oA3BaHe Ha HOKPHUBHU
IpocTpaHcTBa ¢bC cpok 1 cemremspu 2015 1.5

- Aorosop 3a Haem ¢ BTK Mo6aiia EOOA ot 17 maii 2006 r. 32 moA3BaHe Ha IOKPHUBHH
IIpocTpaHcTBa ¢bC Cpok 17 mait 2016 r., kakTo u Aorosop ot 28 rouu 2011 r. u cpox 28
rorau 2021 r.

- KoM 31 aekemspm 2012 r. I'pymata e crpaHa IO AOrOBOp 32 OIIEPATHUBEH AHU3HHI Ha
curosu ¢ Meaxuk Paectiv EOOA, Cpoksr Ha Aorosopa e Ao 31 mapr 2013 r., xato
AOTOBOPEHO BB3HAIpaKAcHHE ¢ (PUKCHpaHO 32 M. SlHyapum u mpoMeHAHBO Ha 06asa
BXOA/HM3XOA Ha MATEPUAAHH 3IIACH 32 OCTAHAAUS IIEPHOA OT AOTOBOPA.

- Aorosop 3a maem c¢bc Crecu OOA ot 30 moemspu 2007 r. 3a onepaTuBeH AM3UHI HA
romerrenus ¢be cpok 30 mHoemspu 2013 r.

- Aorosop 3a Haem coc ET Crosu [Tormos ot 30 Hoemspu 2007 r. 3a OmrepaTHBeH AH3HHT
Ha iomerteHus cbe cpok 30 noemspu 2013 1.

- Aorosop 3a maem cbc Murepman OOA or 05 mapr 2013 1. 32 oneparuBeH AM3HHI Ha
romerrenus ¢be cpok 05 mapr 2014 r.

KoM 31 aekemBpu 2012 r. HAKOM OT HAGMHHTE CYyMH Ca IIPEAIIAATEHH 32 CPOKA HAa AOTOBOPHUTE.

12. MaBecTUIIMOHHU NUMOTH
WMusectunmonnnte mMmotu Ha I'pymara BKArOUBAT 3eMf M CIPAaAHM, KOHTO CE ABPKAT C IIEA

IIOAyYaBaHC Ha IIPUXOAN OT HAEM MAHM 32 YBEAHYAaBaHC CTOMHOCTTA HA KAITMTAAQ.

[Ipomenure B OaAQHCOBUTE CTOHHOCTH, IIPEACTABEHH B OTYeTa 32 (PHHAHCOBOTO CHCTOAHHE,
MOTAT A2 ObAAT ODOOIIIEHHN, KAKTO CAEABA:

‘000 as.
BpyrHa 6asaHcoBa croifHOCT
Caapo kpm 1 aayapu 2012 1. -
[TpraobuTH Upe3 OM3HECKOMOMHAITIA 294
Pexkaacudunumpanu or ,,Fimorn, MarmuHun 1 CbOpbKeHUA” 616
Caapo xbMm 31 pexemBpu 2012 1. 910
Baaancosa croiitHoct KbM 31 AekemBpu 2012 1. 910
‘000 aB.
BpyrHa 6asaHCcOBa CTOMHOCT
Caapo xpm 1 saayapu 2011 1. 14
Ornmcann akTuBy (14
Caapo xbM 31 Aexemepu 2011 1. -
AmopTu3amusa
Caapo kpm 1 aayapu 2011 1. 1
AMOpTH3anNA HAa OTIIMCAHU AKTUBHI 1

Caapo xbMm 31 AexemBpu 2011 1. -
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Baaancosa croiinoct kM 31 AekemBpu 2011 r. -

[1pe3 mecenr noemBpu 2012 1. e CKAIOYEH AOTOBOP 32 OTAABAHETO HA CIPaAd IIOA HAEM C IIEA
IoAydaBaHe Ha HpuxoAn. Crpasara, IPEACTaBAfABAINA  KAYO-PECTOPaHT M CTOA, €
npekracudpunmupana ot rpyma  ,,Crpaan” Ha L JVIMorH, MammHH M ChOPBKEHHA B
,wHasecturmmonen umotr”. Ilpuxoante or maemm 3a 2012 r. Bp3amsar Ha 2 XHA. AB. U Ca
BKAIOYCHI B KOHCOAHMAHUPAHHA OTYET 3a AOXOAMTe Ha peA ,Jllpmxoanm ot mpoaaxOm’”.
Meceunara HaemHa 11eHa ¢ B pasmep Ha 800 AB. He ca mpusHaBanm yCAOBHH HaeMU.

Coraacuo 3amosep ot 1 oxromspm 2011 1. m mpoToKOA 32 Opak Ha ABATOTPANHN aKTUBU OT
CBIIATA AATA MHBECTUIIMOHHU MMOTHA C OAaAAHCOBA CTOMHOCT 13 XHMA. AB. ca ODE3IIEHEHHU B
ITbAEH Pa3Mep IIOPAAU HETOAHOCT 32 yIIOTpeDa.

KoM 31 aexkemspm 2012 r. mmBecTMHMOHHHMTE HMOTH Ha I'pymara He ca 3aA0KEHH KaTO
o0e3IeYeHe 110 3aAbAKEHUS.
13. ®uHAaHCOBH AKTUBHU HA PA3IIOAO’KEHHUE 32 IIPOAAXKOA

baaancoBara crommocr Ha (pI/IHaHCOBI/ITC AKTHUBHM Ha paSHOAO)KGHI/Ie 3a HpOAaH{6a, c
IIPCACTABCHA, KAKTO CACABA:

2012
‘000 AB.

HMuBecTuiimy B aKIINU U AAOBE B APY?>KECTBA
Becaryp Pupa ecreiir EOOA 1197
Texkcum Oank AA 887
3aBappunn mMarmumHT AN 54
Huxo Komepc OOA 45
Anaanza JImooa OOA 5
ALL Anaanza Byprac EOOA 5
ALL Amaamsa [Taosaus EOOA 5
Amannza Bapra EOOA 5
Bura kouncyatnar EOOA 5
Amannsza Codpua 1 OOA 4
Amannsza Codpuua 5 OOA 4
Amaamza [Taeser OOA 4
Amaansza Xackoso OOA 4
A3CP “Orocra 2000”7 OOA, Mourana 1
Koncopruym I'eokommaexe OOA, Codus 1
Bbaaamcosa croiinocr 2226

Kparkocpounnrte (DMHAHCOBH aKTHBH Ca OIICHEHH IIO II€HA Ha IPUAOOHBAHE, THH KATO HE CE
TBPIYBAT HAa aKTUBEH ITyOAMYCH I1a3ap.
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14. OTcpouyeHn AAHBYHH AKTUBH U ITACUBH

49

OrcpoueHnure AAHBIM BB3HHKBAT B PE3YATAT HA BPEMEHHN PAa3AHKH M MOTAT Aa OBAAT

TIPEACTABECHH KAaTO CACABA:

OrcpoueHN AAHBYHY HACUBU (AKTUBH) 1 aryapn B pesyarar or IMpussaru 8 31 AexemBpu
2012 6usHecKkoMOu- nevyaasbara uAau 2012
HaIHA 3arybara
‘000 as. ‘000 as. ‘000 as. ‘000 aB.
Herexymm aktusu
HBECTUIIMOHHN UMOTH - 934 - 934
VImMoTH, MAIIIMHE U CHOPBIKEHNA 10 078 347 (364) 10 061
AbArocpodyHn pUHAHCOBU AKTUBU 14 - - 14
VuBecTnnnu B ABIIEPHH APYKECTBA 1184 4 424 - 5608
Texymmu akTuBu
T'BProBCKH U APYTH B3€MAHHA (12) (1 061) (95) (1 168)
Kpartkocpounn puHAHCOBH aKTHBH - 880 - 880
Herexymm nmacusu
3aABAKEHHIA KbM IIEPCOHAAR 3 (102) - (105)
QrHAHCOBH AKTHBU - (11) - (11)
Apyru riposusuu - 44 - (44)
Texyu macusu
3aABAKEHHUSA KBM ITEPCOHAAA (15) (56) 2 (69)
AuxBu cAaba KAIIMTAAU3ALIHSA - (828) - (828)
Apyrn : 19) : (19)
HensmoAssanu AaHBYHI 3aryOH - (75) (136) (211)
11 246 4 389 (593) 15 042
INpm3maTu karo:
OT1cpoucHI AAHBYHH AKTUBY (30) (2 455)
OT1cpoucHI AAHBYHH ITACHBI 11 276 17 497
HerHo oTcpoueH: AAHBYHH IIACUBU 11 246 15 042

Orcpouennre Aampim 3a cpapauTeAHHA nepuoA 2011 r. morar Aa 6baarT 0000IIEHH, KAKTO

CA€ABa:
OrcpoueHn AAHBYHY TACUBH (AKTHBHU) 1 aryapu Ornucanu B IMpusnatu 8 31 AexemBpu
2011 pesyATar ot nedyasbara mAan 2011
6usHeckoMbu- 3aryGara
HALIA
‘000 AB. ‘000 AB. ‘000 aB. ‘000 aB.
Herexymm akTusu
VIMOTH, MAIIMHI B CHOPBKEHIA 10 818 - (740) 10 078
AbArocpouHn pUHAHCOBU AKTUBU (14) - 28 14
MuBecTunun B ABIIEPHHE APYKECTBA 1184 - - 1184
Texymm akTuBHN
TBProBCKH 1 APYTH B3€MAHIA (21) - 9 (12)
Herexymmu nacusu
3aADAKEHHUA KBM ITIEPCOHAAL 5) 2 - 3)
Texymm macusu
3aABAKEHISA KBM IIEPCOHAAA (15) - - (15)
11 947 2 (703) 11 246
INpusnaTn karo:
OT1cpovueHI AAHBYHH AKTHBI (55) (30)
OT1cpovueHE AAHBYHH ITACHBI 12 002 11 276
HerHo oTCcpoueH: AAHBYHH IIACUBU 11 947 11 246
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Benuxu OTCpO‘ICHI/I AAHDBYHU ITACHUBH Ca BKATOYCHH B OTYECTA 3a (bI/IHaHCOBOTO CbCTOAHUC.

15. Marepuasnu 3amacu

MaTﬁpI/IaAHI/ITC 3arracy, IIPU3HATH B KOHCOAUAHUPAHUSA OTYCT 32 (bHHaHCOBOTO CBbCTOAHUEC, MOTAT

Aa 61)A9.T AHAAUSHUPAHH, KAKTO CACABA:

2012 2011

‘000 aB. ‘000 aB.

Marepraau 1 KOHCYMATHUBI 13 844 1 496
Croxu 2922 20
[Tpoayknns 5870 165
HesapbpIreHo mponsBoACTBO 1042 -
OO0esnenka Ha CTOKH (58) -
Marepuasnm 3amacu 23 620 1681

[Ipes 2012 r. obmo 14 962 xua. aB. (2011 1.0 2 355 XHA. AB.), BRAFOYHTEAHO OpaKkyBaHUTE U
00E3IIEHEHHN MATEPUAAHHM 3aITACH, OT MATEPHAAHHTE 3aIIACH OTYCTEHH KATO Pa3XOA B Iledarbara

HAM 3aryoaTa.

Ko™ 31 aekemBpu 2012 r. marepuasnu samacu Ha I'pymara B pasmep Ha 4 876 xua. AB. (2011 r.:
20 XHA. AB.) Ca IIPEAOCTABEHH KaTO ODe3IlledyeHHe Ha 3aAbAKeHHA KbM llenrpasna

Koomneparusna banxa AA, VauKpeaur byabank AA u FOpobank u ed axu boarapusa AA.

16. KparkocpouyHu (pMHAHCOBHU aKTHUBU

APYTI/ITC KpaTKOCpOYIHHA CbI/IHaHCOBI/I AKTHUBH IIPE3 IIPCACTABCHUTC OTYCTHH IICPUOAN BKAFOYBAT
paSAI/I"IHI/I HHBECTHUITNH, KOHUTO Ca A%pH{aHI/I 3a prr}/'BaHC B KpaTKOCpO‘ICH HCpI/IOA, KaKTO M

HpCAOCTaBCHI/I 3a€MU 1 AUXBH ITIO TAX.

2012 2011
‘000 aB. ‘000 AB.
DUHAHCOBU aKTUBU, AbP>KaHU 34 ThPryBaHe (OTYHTAHHI
IO CIIPAaBEAAMBA CTOMHOCT B e4yaAbaTa nAu 3arybara):
- llensn xHIKA 16.1 15900 4 693
3aeMu 1 B3eMaHHA:
[TpeaocTaBenn 3aemu 16.3 24 284 15 887
Bsemanns mo Anxsm mo mpeAocTaBeHN 3aeMI 4 895 373
OO0esneHKa Ha TAABHUIII U AUXBH 110 IIPEAOCTABEHH 3aEMU (8906) (2)
OO010 3aeMUu U B3eMaHUA 28 283 16 258
OG0 KpaTKOCPOUYHU (PUHAHCOBU AKTHBU 44 183 20 951
V3smeneHueTo B 0O€3IIEHKATA HA B3EMAHIATA MOKE A ObAE IIPEACTABEHO 110 CACAHHSA HAYUH:
2012 2011
‘000 aB. ‘000 aB.
Caapo kpm 1 Aryapn 2 2
ITpuaobura B pesyATaT Ha OM3HECKOMOMHAINA 858 -
Hauncaena obGe3reHka mpes meproaa 36 -
Caapo xbM 31 AekeMBpH 896 2
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16.1. duHaHCOBU aKTHUBU ABP>KaHU 32 ThPryBaHe

baramncosara crofiHOCT Ha (PHHAHCOBUTE AKTUBU, ABP/KAHH 32 ThpryBaHe kbM 31 aekemBpu
2012 1. , e KAKTO CAEABA:

2012 2011

‘000 aB. ‘000 asB.

Axrnn B XumcHa0 boarapus AA 14 027 4 693
Akt BB Bearpad Acer MenmasmmbaT AA 1561 -
Aximnm B 'amakabea AA 3 -
Axrau B Codpapma AA 3 -
Axrau B 3ITAA Apmeert 306 -
15 900 4 693

16.2. PduHAHCOBHU aKTUBH, OTYUTAHU II0 CIIPABEAANBA CTOHHOCT

CaeanaTa TaOAMIIA IIPEACTaBA (DMHAHCOBHUTE AKTUBU, OTYUTAHU IIO CIPABEAAMBA CTOMHOCT B
oTdeTa 32 PHUHAHCOBOTO ChCTOAHUE, B CHOTBETCTBHUE C HEPapXUATA HA CIIPABEAANBATA CTOMHOCT.
Tasu iepapxus rpynupa (pUHAHCOBHTE aKTUBM B TPH HUBA Bb3 OCHOBA HA 3HAYMMOCTTA HA
BXOAMAINATa MHQOPMAITUA, H3IIOA3BAHA IIPU OIPEACAAHETO Ha CIPABEAAMBATA CTOMHOCT HA
(bUHAHCOBHTE AKTHBH 1 ITACHBH. VlepapXusara Ha CIPABEAAHBATA CTOHHOCT BKAIOUBA CACAHHTE
HIBA:
- 1 Huso: Ma32PHA [EHU (HeKopHeraHH) HA AKTUBHH I1a3aPH 32 HACHTUYHHU aKTUBH MAH
ITACHBH;
- 2 HEBO: BXOAMIIA HHMOPMAIIHA, Pa3AUYHA OT IIA3apHU IIEHH, BKAIOYEHH Ha HUBO 1,
KOATO MOKEe A2 ObAe HAOAIOAABAHA IIO OTHOIICHUE HA AAACH AKTHB HAHM IIACHB, HAU
HpAKO (T. €. KATO LIEHN) HAHX KOCBEHO (T. €. Ha 6232 Ha IIEHUTE); U
- 3 HuBO: BXOAAIA HH(OPMAIUA 32 AAACH AKTUB HAU ITACHB, KOATO HE ¢ OasupaHa Ha
HaOAFOAABAHH ITA3APHI AAHHH.
AaseH duHAHCOB aKTHB ce KAacmUIMpa HA HAH-HUCKOTO HHBO HA 3HAYHMA BXOAAIIA
nHa(OpMAITUS, U3IIOA3BAHA 32 OIPEACATHETO HA CIIPABEAAUBATA MY CTOHHOCT.
(PupancoBuTEe AKTUBM M IIACHBH, OICHABAHU IO CIIPABEAAHBA CTOMHOCT B OTYeTa 3a
PUHAHCOBOTO CBCTOAHME, CAa IPYIHUPAHH B CACAHHTE KATETOPUU CbOOPA3HO HepapxuATa Ha
CIIPaBEAAHBATA CTOMHOCT.

31 aexemBpu 2012 1. Huso 1 Huso 3 O6m10
‘000 aB. ‘000 aB. ‘000 aB.

AxTuBn
Axrrau B XumcHa0d Boarapua AA 14 027 - 14 027
Axnnn BpB Bearpad Acer MeruaxmbaT AN 1561 - 1561
Axrnm B "'amakabea AA 3 - 3
Axrau B Codpapma AA 3 - 3
Axrrau B 3ITAA Apmeert - 306 306
Hertna cnpaBeaAnBa CTOMHOCT 15 594 306 15 900
31 aexemspu 2011 1. Huso 1
‘000 aB.

AxTuen
Axrrau B XumcHa0d Boarapma AA 4 693

Hertna cipaBeAAnBa CTOMHOCT 4 693
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Omnpeaerdane Ha CIPAaBEAABATA CTOMHOCT Ha HUBO 1

3a puHaHCOBUTE AKTUBH M ITACUBH Ha APYKECTBOTO, KAACU(PUIITNPAHH HA HUBO 1, ce H3TOA3BAT
TEXHHUKH 32 OIICHABAHE, OA3UPAHM HA 3HAYMMA BXOAAIIA HHAOPMAIINSA, KOATO ce HAOAFOAABA HA
AKTHUBHH ITazapn. HawaaHOTO caap0 HA pHHAHCOBHTE MHCTPYMEHTH, BKAFOYEHH HA TOBA HHBO,
MOzke Aa ObAE PABHEHO C KPAHHOTO MM CAAAO KbM OTYETHATA AAT4, KAKTO CACABA:

2012 2011

‘000 as. ‘000 aB.

Hauaar0 caaro 4 693 -
[Moxymku - 4693
[TprAoOuTH B pe3yATaT Ha OH3HECKOMOMHALIHSA 10 901 -
Kpaiino casao 15 594 4 693

Kbm 31 aekemspu 2012 r. I'pynara npurexasa 441 325 Op. axkmum OT KamuTasa Ha XHMCHAO
Brearapus AA, 1 561 000 6p. akruu ot kamuTasa Ha Bearpad Acer MermaxmbaT AA, 1 124 6p.
akrnmn Ha I'amaxkabea AA m 1 290 6p. axmmm ma Codapma AA. Bemukn maszapao ThpryBaHu
KAITUTAAOBH HMHCTPYMEHTH Ca IIPEACTABEHU B OBAIAPCKH A€BA U €A IYOAHMYHO THPIYBaHH HA
brearapcka dponaosa 6opca AA. CropaBeAAuBHTE CTOHNHOCTH Ca OMAHM OIIPEACACHH Ha 0asa Ha
TEeXHHUTE OOPCOBHU IICHHU-IIPOAABA KbM OTYETHATA AaTa. [Ipes Tekymmsa meproA He ca OTY4ETCHH
11e9aAOr MAM 3aryOr BBB BPb3Ka C IIPOMAHA B CIPABEAANBATA CTOMHOCT Ha (PUHAHCOBH aKTHUBHU
ot uuBo 1.

KoM 31 aexemBpu 2012 r. I'pymara mma 3asomxenn 32 403 Op. akumm OT IpUTEKABAHUTE
HHBECTUIINH B KAITUTAAA HA XUMCHAO boarapus AA cbraacuo Aorosop 3a peno caeaku ¢ LIKb

AA

Omnpeaesdane Ha CIIpaBEAAMBATA CTOMHOCT HA HUBO 3

3a (bI/IHaHCOBI/ITe AKTHUBH U ITACHBH HaA APY)KCCTBOTO, KAaCI/I(pI/IL[I/IpaHI/I Ha HUBO 3, C€ HU3IIOA3BAT
TEXHUKHM 32 OIICHABAHE, 6aSI/Ip21HI/I Ha 3HaYHNMa BXOAAITIA I/IH(pOpMaL[I/IH, KOATO HE € Ha6AIOAaBaHa
Ha AKTHBHH ITa3apH. Hauwaanoro CaAAO Ha CpI/IHaHCOBI/ITC WHCTPYMCHTH, BKATOYCHH Ha TOBa
HHUBO, MOKC Aa 6T)A€ PpaBHCHO C KpaﬁHOTO UM CaAAO KbM OTYCTHATA AaTa, KAKTO CACABA:

2012 2011

‘000 as. ‘000 asB.

Caapo kpm 1 Aryapn - -
[TpuaoOury B pe3yATaT Ha OH3HECKOMOMHALIHS 306 -
Kpaiino caspo 306 -

He e mmanro Tpchq)CpI/I B AW OT HUBO 3 HPCS HpCACTaBCHI/ITC OTYCTHH IICPHUOAH.
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16.3.

Kpeantn u B3emanua

u
(68}

I'pymaTa mma AOTOBOPH 32 IPEAOCTABEHO BPEMEHHO (DHHAHCHPAHE ChC CACAHHTE (DHPMU:

Poana 3ems xoapmar AA

Axmaes AA

AJKeHEpaA CTOK HHBECTMBHT
Axc 77 EOOA

Abac EOOA

HHUK AA

Medana Enterprise Inc.
Byaarpoxum EOOA

Hedrrena Tproscka KOMIIaHUsA

EOOA

Hopanyc EOOA

[Tammoposo [Tpomrspra EOOA
[MTapx buas EOOA

AsKeHepaA CTOK HHBECTMBHT
EOOA

Eckana Musecr 96 AA
3ppuenn Xpaau AA

Bureaa boarapus EOOA
WNuBectmpHT rpyr AA
F'oasima AOOpyAKaHCKA

meaHnra EOOA

Mapumexc 77
Apyru

ITapeox AwmxBeH mpoueHT

1 roanHa OT AaTaTA HA
ITOAIIMICBAHE HA
CBHOTBETHHSA AOTOBOP
1 roamH2 OT AaTATA HA
HOAIIICBAHE HA
CBHOTBETHUA AOTOBOP
31 aexemspu 2012 1.
31 aexkemspu 2014 1.
16 mam 2013 1.

18 ampua 2013 1.

31 aexemspu 2012 1.
31 aexkemBpu 2012 1.
31 aexemspu 2012 1.,
26 wmoemspu 2013 1. m
31 aekemspu 2013 1.
31 aexemspu 2013 1.
31 aexemspu 2013 1.
31 aexemspu 2013 1.
26 oxromspu 2013 r.

31 aexemspu 2013 r.

1 roamH2 OT A2TATA HA
ITOAIIVICBAHE HA
CBHOTBETHUA AOTOBOP
1 roamH2 OT A2TATA HA
IIOAITCBAHE HA
CBHOTBETHHA AOTOBOP
1 roanH2 OT AaTaTA HA
ITOAIIVICBAHE HA
CBHOTBETHUA AOTOBOP
1 roanHa OT AaTATA HA
ITOAIIVICBAHE HA
CBHOTBETHUA AOTOBOP

10%

10%

7%

8%
10%

8%
ot 10% a0 11%

8%
10%
10%
10%

7%

10%

10%

10%

10%

12%

CaaA0 o 3aemMurte

2012 2011
‘000 aB. ‘000 asB.
2288 314
34 67

8 294 -
1500 -
1117 -
493 -
356 -

6 .
3243 14 452
3261 -
35 -
149 -
2110 -
325 -

- 28

- 45

- 88

879

894 -
179 14
24 284 15 887

Kbm 31 aexemspu 2012 r., I'pymata oTumra B3emMaHe IIO IpeAOCTaBeH 3aeM Ha Mapnmexc 77
EOOA B pasmep nHa 894 npu 12 % roaurmraa Amxsa. AuXBarta M TAQBHHIIATA CE ABAXKAT Ha
ITAA€Ka Ha AOTOBOpa Ha €AHA BHOCKA. [lopaam HecurypHOCTTa 32 CHOHMPAEMOCT Ha B3EMaHETO,

3a€EMBT € O6€3HCH€H H3IIAAO.

KoM 31 aekemspu 2012 1., gyacT OT IPEAOCTABEHNTE 32€MU CA C U3TEKBA IAACK. PHKOBOACTBOTO
Ha I'pymara e mpeAnpmeAo MepKH 3a IIPEAOTOBAPAHE YCAOBHATA IIO AOTOBOPUTE OTHOCHO
TAXHOTO ItoracaBaHe. K'bM AaTaTa Ha M3rOTBAHE HAa TO3H (PUHAHCOB OTYET HE € IIOCTHUTHATO
CIIOPA3yMEHHE MEKAY CTPAHUTE.

Benuxu HpCAOCTaBCHI/I T*pr‘OBCKI/I AOI‘OBOPI/I ca HeoDe3meveHn.
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17. T'sproscku B3eMaHUA

2012 2011
‘000 asB. ‘000 AB.
Herexymu
[TpeaocTaBenu aBarcu 30 -
OO61110 HETEKYIITN THProOBCKH B3€MaHUA 30 -
Texymm
TbproBcku B3eMaHusA, OPYTHO 50 206 13 954
Obes1enka (8 337) (111)
TBproecku B3eMaHUA 41 869 13 843
IIpeaocraBenu aBaHcHu, OpyTO 2298 157 691
Obe3s1eHKa (889) -
ITpeaocTraBenu aBaHCH 1409 157 691
OO61110 TeKyIIH ThProBCKU B3€MAHUA 43 278 171 534

Benuxku Bzemanms ca KpaTKOCPpOYIHH. Hernmara 6asamcoBa croriHOCT Ha THPTOBCKUTC B3CMaHMA
Ce IIpueMa 32 pa3ymHa HpI/I6AI/ISI/IT€AH2. OIICHKA Ha CIIPABCAAMBATA M CTOMHOCT.

Beuukn  ThproBckm B3eMaHHA M B3EMaHUATA IO IIPEAOCTABEHH aBaHCH Ha I'pymara ca
IIPETACAAHM OTHOCHO MHAHMKAIIMM 33 OOe3IleHKa. HfAkom TBproBckm u B3eMaHUA IIO
IIPEAOCTABCHH aBAHCH €4 OMAHM OOE3IICHEHN M ChOTBETHATA OOE3LIECHKA B pasmep Ha 8§ 985 xma.
AB. (2011 r.: 53 xmA. AB.) € OmAa IpH3HATA B KOHCOAHAHPAHHUA OTYET 32 AOXOAHTE Ha PEA
YApyra pasxoan”. ObeslieHEeHHTE B3EMAaHHUA Ca OMAN ABAKUMH TAABHO OT THPIOBCKU KAHEHTH,
KOHUTO Ca NMaAM (DUHAHCOBH 3aTPYAHCHIA.

Kbm 31 aexemspu 2012 1. I'pymara oTdnra B3eMaHHA IO IPEAOCTABEHU aBAHCH B pasMep Ha
1 409 xma. aB. (2011 r.: 157 691 xmA. AB.) OCHOBHO BBB BPb3Ka CbC CKAFOYEHH AOTOBOPH 32
ITOKYIIKA HA 35PHEHHU KYATYPH U APYTH CTOKH.

Wsmenenuero B O6€3L[€HK2.T21 Ha B3EMaHHATA MOZKE Ad 6"bA€ IIPCACTABEHO 110 CACAHMSA HAYIH!:

2012 2011
‘000 aB. ‘000 aB.
Tproecku B3emMaHuA
Caapo kpm 1 AHYapH 111 144
VBeAndeHune B pe3yATaT Ha OM3HECKOMOMHAITHA 3594 -
Ornucann cymu (HecrOHpaeMm) (3 464) (13)
3aryba ot 0Oe31IeHKA 8 096 53
BrpacranossaBane Ha 3ary0a ot obe3reHKa - (73)
Caapo kbM 31 AekeMBpH 8 337 111
ITpeaocTraBeHu aBaHCH
Caapo kpm 1 Aryapn - 42
Ornucann cymu (HecrOHpaeMm) - (40)
3arybu ot oOesrieHKa 889 -
BrpacranossaBane Ha 3ary0a oT oOe3IeHKa - (2)

Caapo xbM 31 AekeMBpH 889 -
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Haii-3maummure Thbpropcku B3eMaHusA KbM 31 A€KeMBPH €a, KAKTO CACABA:
2011 2011
‘000 aB. ‘000 AB.
Herexymu
[IpeaocraBenu aBancu 30 -
OO61110 HETEKYIIH THPrOBCKH B3€MAHUA 30 -
Texymm
Hedrena Teproseka kommanus EOOA 13101 -
AKacvur Arpo OOA 11 600 -
TToancarm AA 1822 -
Aamyc Papma EOOA 1672 -
MBAA Csera Mapuna EAA 1543 -
HCBAAX3 EAA 1183 -
Numaactpeiia AA 1024 -
Musexo EOOA Acenosrpaa 548 -
CuAc ofiA 485 -
Pocrt Musect EOOA 479 -
AVBPA AA 356 -
Xumnoa Cepbus 345 -
ET byanepaa 91 332 -
F'oasma AoOpyakarcka mearnma EOOA 275 -
Arpoxkom EOOA 211 2
kapOoH [Tpoaaxrc OOA 207 -
[Tabait Typrinsa 200 -
MBAA TOKVAA BOAHUIIA CODUA AA 192 -
L® I'eanc —I'sprius 181 -
MBAA PAXVMAA AHTEAOBA AA 163 -
MBAA BYPI'AC AA 162 -
Heoxum AA 159 -
Ec ena b Maabcrpc OOA 154 -
BUIT buaa 2000 EAA 152 -
TI1O-Bapaa-LITTIIEO OOA 130 -
Csern Ceru Koucrantun u Eaena Xoaanar AA Bapaa 128 -
PC Tpeiia EOOA - 6 707
PC Koncyar EOOA - 6708
Apyru 13 402 537
O06e311eHKA HA THPIOBCKA B3EMAHUA (8 337) (111)
41 869 13 843
[IpeaocraBenn aBaHcH 2298 157 691
Obe311eHKA HA IIPEAOCTABEHN aBAHCH (889) -
1409 157 691
OO6m10 TEKYIIIU THPrOBCKH B3€MAHUA 43278 171534
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18. AaHbUyHU B3eMaHUA

Kopriopatusen AaHbK 32 Bb3CTAHOBABAHE
AaHbK BEPXy AOOABEHATA CTOHHOCT
Apyru AaHbIHI

19. Apyru B3emaHus

Bzemanms mo AOTOBOP 32 3aMECTBAHE B ABAT
Bzemanns mo aAorosopu 3a mecus

Bzemanwus 110 IpPOAAACHH ASIAOBE

Bsemanus 1o ceaebHE criopose
ITpeaniaaTenn ycayru

BsemaHusa ot moAOTYETHH AMITA
HaaBHECEHO KOHIIECHOHHO Bb3HATPAKACHHE
Aenosuru

Bsemanus ot connaAHE OCUIYPOBKU
[TpeattaaTeHn 3aCTPaxOBKH

Apyru B3emMaHuA

OOesnenka Ha APYTH B3EMAHIA

56
2012 2011
‘000 A. 000 aB.
34 2
88 -
1 -
123 2
2011 2011
‘000 A. 000 aB.
151 604 .
27 209 9279
22500 .
451 118
302 81
284 44
46 19
23 18
13 3
2 91
1030 72
©) ®)
203 459 9717

KoM 31 aekemBpu 2012 r. B3emaHuATa 10 AOTOBOPH 34 ItecHA ca POPMUPAHU KAKTO CACABA:

- 16 291 xua. AB. , mo AoroBop 3a mecus ot Hedprera Teproscka kommarmss EOOA

- 7 XHA. AB., ITO AOTOBOD 32 mecust oT AABokaT Amana [TetkoBa;
- 11 xma. aB., ceraacao Aorosop 3a recus ot Crenu - 56 EOOA

- 39 xmA. AB., cpraacHO AOroBop 3a recus ¢ Araracos I'peiin EOOA
- 9991 xua. AB., mo Aorosop 3a mecus ¢ Aosernkn mearuu 2005 EOOA

- 870 xmA. AB., IO AOTOBOP 3a 1iecust OT Poana 3ems xoaanHT A A

Ko™ 31 aekemBpu 2011 r. B3emaHuATa 10 AOTOBOPH 34 IiecHA ca POPMUPAHH KAKTO CACABA:

- 9007 xua. aB. , mo aorosop 3a mecua ¢ Aosemku meannnn 2005 EOOA, or xouro

9 000 AB. IIpEACTaBASIBAT TAQBHHIIA U 7 XHA. AB.- AUXBU

- 183 xmA. aB., 1o Aorosop 3a necus ¢ Musecrmbar I'pynr AA, ot komro 178 xma. AB.

HpeACTaBAﬂBaT TAABHHIIA 1 5 XWA. AB. — AMXBH,

- 50 xmA. AB., cprAacHO AOToBOp 32 1recus ¢ Bureaa boarapuas EOOA
- 39 xHA. AB., CbrAacHO AOTOBOp 32 necus ¢ Aranacos I'petin EOOA
Bzemanero Ha Apyx’ecTBOTO 32 HAABHECEHOTO KOHIIECHOHHO BB3HATPAKACHHCE B pasmep Ha 40

xuA. AB. kbM 31 AexemBpum 2012 r. (2011 1. 19 xma. AB.) e POPMHPAHO CBIAACHO KAAy3HTE B

CKAFOYCHHUS KOHIICCHOHCH AOTOBOp 32

IIPEU3INCACHHC

IIPpOMCHAMBATA

JaCcT Ha

KOHIICCHOHHOTO BB3HAIPAKACHHUC HA TOAHWIITHA 0a3a BbBB Bpb3Ka C KOHIICCHUA HA ITPHUCTAHUIIC

baauuxk.
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Karo Apyru Bsemanmus ca mpeacraBeHr B3emanus B pasmep Ha 151 604 xua. AB. o1 boarepuan
muAc EOOA BBB Bpb3Ka ChC CKAIOYEHH AOTOBOPH 32 IOKYIIKA HA 3bPHO U 3AMECTBAHE B ABAT.

3smenenunero B O6CSH€HKaTa Ha B3EMaHHATA MOXKE Aad 6”bAC IIPCACTABEHO 110 CACAHUSA HAYIH:

2012 2011
‘000 as. ‘000 as.

Caapo xpm 1 sayapn 8 19
3aryba ot 0be31eHKa - -
Bwp3scranossaBane Ha 3ary0a OT 0OE3IICHKA 3) (11)
Caapo xbM 31 AekeMBpH 5 8

20. I'Tapu 1 mapUYHU €KBUBAACHTH

HapHTe U IMAPpUYIHUTE CKBUBAACHTH BKAFOYIBAT CACAHHUTC CACMCHTH:

2012 2011
‘000 aB. ‘000 as.

[Tapuanu cpeAcTBa B OaAHKH U B OPOI B:

- OBATapCKH A€Ba 4071 501
- €BpO 604 190
- IIIATCKH AOAAPH 397 -
-yHIrapcka (pOpUHTH 1 -
Kparkocpounnu aerrozuru 590 -
baoxkupann mapuaan cpeacTsa (B ObArapCcKU ACBa) 337 14 025
ITapu 1 mapuyHU €KBUBAaACHTH 6 000 14 716

KoM 31 aexkemspu 2012 r. I'pynata nma OAOKHpaHM IIapU U IIAPUYHH €KBUBAACHTH B pa3Mep Ha
337 xuA. AB., POPMUPAHH KAKTO CACABA!

Bruecenn cymu mo mabmpareann cverku 1o ,,@oma 3a mamyckane” LHKB AA, Kaon
[TaeBen B pasmep Ha 297 xmA. AB. I'pymara e 3aabAKeHA A OTKpUBA HAOHPATEAHH
O6ankoBu cmetku (,DOHA 32 HamyckaHe”) M Aa BHACH CPEACTBA IIO TAX BBB BPB3Ka C
BB3CTAHOBABAHE Ha PAa3XOAU IIPH HAITyCKaAHE Ha KOHIecumoHHuTe IAormru. Cymmre,
AKYMYAHPAHH IT0 TE3M CMETKHA MOTIAaT A4 CE M3IIOA3BAT CAMO M €AMHCTBEHO BHB BPB3Ka C
ACHHOCTHTE IO OKOHYATCAHO HAITyCKAHE HA KOHIIECHOHHATA IIAOII, CACA IIHCMEHO
YBEAOMAEHHUE Ha KOHIIEACHTA AO DaHKATA.

8 XMA. AB. ITO CHAQ Ha 3aIIOPHU CHOOINECHUA U IO M3ITBAHUTEAHH AHUCTH BbB BPB3Ka C
HEIIAQTEHU 3aABAKEHHUA KbM THPIOBCKU KOHTPATCHTH.

Apyru OAOKHpPaHH APH U MAPHYHU €KBUBAACHTH B pasMep Ha 32 XHA. AB.

KoM 31 aekemspu 2011 r. I'pyrraTa mvma OAOKupaHH mapuyaHU CpeAcTBa B pasmep Ha 14 025 xua.
AB., (DOPMHPAHI KAKTO CACABA:

1o ckaroueru BaayTHH caeakn ¢ LIKB AA ot 9 aexemspu 2011 r. u 30 aexemspu 2011 1.
u ¢ maaexk cporBeTHO 30 ampua 2012 r. u 27 aayapu 2012 1. B 06 pasmep Ha 14 024
XHA. AB.

APYTH OAOKHUPAHH ITAPU U HAPUYHU €KBUBAACHTH B pasMep Ha 1 XHA. AB.
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21. AxTuBHU U IpynH 32 0CBOOO’>KAaBaHE, KAACU(PUIIMPAHU KAaTO AbP>KaHH 32 IIPOAAXKOa

PoroBoAHUAT Opran Ha ApyxecTBOTO € B3eA perenue ot 30 auyapu 2010 r., mpu OAaronpusTHI
MKOHOMHYECKH YCAOBHA, Ad CE OCBOOOAM OT HAKOU ABATOTPAHHH aKTUBH B OIIPEACACHH
3BPHOOA3H (CIPAAH, MAIIIMHU U AP.), KOUTO KbM HACTOAIIUA MOMEHT, OT €EAHA CTpaHa (DOpMHUPAT
3HAYHTEAHU PA3XOAU 32 APYKECTBOTO, CBBP3AHHU C TAXHATA AMOPTH3AIUA, 2 OT APYyTa CTpaHa
IIPUXOAUTE, KOUTO CE PEAAMSHPAT IIPH OTAABAHETO MM IIOA HAEM HE Ca AOCTATHYHH, 32 A
IIOKPHUAT Pa3XOAUTE 110 TAXHATA MOAAPBKKA. Chraacto MCPO 5 3a Aa ru kaacudpummpa kato
AKTUBH ABPKAHH 32 IIPOAAKOA, PBKOBOACTBOTO € CBOAFOAABAAO CACAHHTE KPHUTEPHU:
IPEATIPHATHETO CE € AHTAKHPAAO C TAAH 32 IPOAKDA; AKTUBBT € TOAEH 32 He3abaBHA
IIPOAQKOA; 3aIIOYHAAA € AKTUBHA IIPOIrpaMa 3a HAMHpPAHE HA KyIyBadM; 3a aKTHBA CE ThpCH
IIPOAAKOA ITO TTA3APHU IICHU.

Kbm 31 aAekemBpnm, akTuBHTE, KAaCH(pHL{HpaHH KATO ABPKAHH 32 HpoAam6a ca IIPEACTABEHH
KAKTO CAEABA:

BaaaHCcoBa CTOMHOCT HA AKTUBUTE IO 2012 2011
MECTOHAXO0>KAEHHE II0 00EKT! ‘000 AB. ‘000 aAB.
byprac 21 498 4920
KapaneanT 5663 5674
Kaitrapaxa 2 314 2 426
A. Leposene 2238 2239
baaguk xpaiimopckn pernox 2182 2182
3axapua ¢adbpuka 2122 2122
Hosa 3aropa 1901 1962
Pyce 932 932
AAEKCAaHAPOBO 362 362
Kameno 213 213
3aropru 204 204
AerHua 114 114
Porym - 2113
IToacku TpemOerx - 9

39743 25 472

C HOTApHAACH aKT 32 ITOKYIIKO — IPOAakOa Ha HeABmxuMmHu umota ot 11 aekemspu 2012 1. e
H3BBPIIEHA IIPOAAKOA U IIPEXBBPASHE HAa BCUYKH aKTHBHA HAXOAAIMMU ce B 0a3a Pororm. Kymypau
1o caeAkata ¢ Bearpad Acer MenmaxmbaT AA, a 0Ormara mpoAakHa cyma ¢ 2 791 xua. AB. Oes3
AAC, xato 2 563 XHA. AB. Ca IPHXBAHATH CPEIIy 3aABANKEHHE Ha APYKECTBOTO IO ITOAYYEH
3aeM, 28 XHA. AB. Ca IIPUXBAHATH CPEILY ThPIOBCKH 3aABAMKEHUA, 4 PASAUKATA OCTABA ABAKIMA.

Ha 3 oxromspu 2011 r. ApyxectBoto e ckarounao ¢ boakan ena Cuit [Tporrspruc AACHLL
IIPEABAPUTEACH AOTOBOP 34 IOKYIIKO-IIPOAQKOA Ha BeIHO IpaBo Ha cTpoex 3a 5 500.01 xB.m.
BBPXY ITO3eMA€H HMOT, meAmAT ¢ rmaorr ot 14 001 kB.m., Haxoadm ce B rp. baaumk 3a
IIOCTPOABAHETO HA ,,AITAPTAMEHTEH XOTEA 32 ACAOBO H OOINECTBEHO 0OcAyxkBane” — Taro 3.
[lenaTa HA IMPABOTO HAa CTPOEK, CHIAACHO CKAFOYEHHSA IIPEABAPUTEAEH AOTOBOP € 5 868 XHmA. AB.
IIAATE€HA U3IAAO aBAHCOBO. 3bpHEHH XpaHU bobarapusa AA ce 3aabamaBa B cpok A0 31 mapr
2012 1. Aa TPEXBBPAM B HM3UCKyeMaTa OT 3aKOHA HOTapHaAHa popma, IIPaBOTO Ha CTPOEIK,
IIPEAMET Ha HACTOAIIUAT AOTOBOP IIPEA HOTAPHYC IIO HErOBOTO MecTOHaxomAeHue. IIpes 2012
I., CBIAACHO CIIOPA3yMEHHUE MEKAY ABETE CTPAHH, IIPEABAPUTEAHHAT AOTOBOP € IPEKPATEH H
IIPEAOCTABEHHUAT aBAHC € YACTHYHO Bb3craHoBeH HAa boakam ena Cuit Ilpomrspruc AACHILIL
Kbm 31 aekemspu 2012 1. HeBb3CTAHOBEHATA ITOAAEKAIIIA HA BPBIMIAHE CyMa € B pasmep Ha 3 483
XHA. AB.
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CeraacHo ckarodeHn npeasapureseH Aoropop or 1 aekempu 2011 r. ¢ urucmme Tperia
EOOA, 3a mpoaaxba mHa 0asa byprac, kem 31 aexemspu 2011 r. ApyxectBoTOo moaydaBa
rapaHiuoHeH Aerro3uT B pasmep Ha 4 170 xuma. eBpo. KbM chIara aata aktuBu ¢ OaAaHCOBA
croiHOCT B pasmep Ha 4 920 XHA. AB. ca peKAACH(PUIIIPAHN OT UMOTH, MAIIIMHN U ChOPBKCHHSA
B AKTHBH, ABPKaHI 32 IIPOoAakOa. OOIII0 AoroBopeHaTa cTOHHOCT Ha cAeAkara € 21 000 xmA. AB.
OKOHYATEACH AOTOBOP 32 IIOKYIIKO IIPOAAKOA HA aKTUBUTE CACABA A4 ObAE CKAFOUEH A0 30 foHH
2012 1. Tweit karo mpe3 2012 r., OKOHYATEAECH AOTOBOP HE € CKAIOYEH, ApPYyKeCTBOTO
BB3CTAHOBABA IAATA CYyMa Ha IIOAYICHHSA aBAHC.

ChraacHO perrieHre Ha PBKOBOACTBOTO aKTHUBH € 0OOIa OasancoBa croiHOCT 17 314 xmaA. AB.
HAMHUPAIIX ce B 0a3a Byprac, ca AoIrbAHHTEAHO KAACH(UIIMPAHHE B IpylaTa 3a OCBOOOKAABAHE
BBB BPB3Ka O'bACIIIM HAMEPEHHA HA PBKOBOACTBOTO 32 OCBOOOKAABAHE OT CBHIIIHTE.

IIpes 2012 r., aktuBu KAaCH(PUIIMPAHNU KATO ABPKAHH 33 IIPOAAKOa C 0OIMa OaraHCcOBa
croiHOCT 819 XHA. AB. ca OMAH OTIIHCAHU U OPaKyBAaHU IIOPAAH HETOAHOCT 32 yIIOTpeOa.

3a ocraHaAaTa 9acT OT aKTHUBHTE, KAACU(PUIINPAHH KATO ABPKAHHU 32 IIPOAAKOA PHKOBOACTBOTO
Ha ApPYKECTBOTO € UPHAOKHAO wn3kAroueHuAra Ha MCOPO 5 OTHOCHO yABAKABAHE Ha
E€AHOTOAHUIIIHIA IIEPHOA THH KAaTO IIOPaAH oOema H crenudukata Ha PeKAaCHUIIpaHUTE
AKTUBH B YCAOBHATA Ha (PHHAHCOBO-MKOHOMHYECKA KPH32 TBPCEHETO € 3HAYNTEAHO HUCKO.
PpkoBOACTBOTO Ha ApYKECTBOTO OYaKBa Aa IIPOAAAE OCTAHAAATA YACT OT AaKTUBHIE B
KPAaTKOCPOYEH ITAQH.

baaanmcosara cromEOCT Ha AKTUBHUTC, IIPCAHA3HAYCHH 32 HpOAa}K6a, Moratr Aa 6T>A9.T
TIPCACTABCHH, KAKTO CACABA:

2012 2011
‘000 as. ‘000 as.

Herekymu aktusu
VmoTH, MaIIHE B ChOPBKEHHA 39 743 25472
AxTHnBu, KAACH(PUITMPAHU KATO ABPKAHHU 32 IIPOAAKDOa 39743 25 472

HaquHI/ITC IIOTOIH, TCHCPUPAHU OT IpyIIaTa 3a OCBO60>KA3B2.H€, MoraTt Aa 6’1)A9.T IIPCACTABCHH,
KaKTO CACABA:

2012 2011
‘000 as. ‘000 aB.

MuBectuimmonna AeiHOCT
[Toayuenu cpeactsa o mpoaakdba Ha AMA - 2773
IToAydeHH CpeACTBa IO IIPOAAKOA Ha BEIIHO IIPABO HA CTPOECK - 8 441
IToAyuenn rapaHITHOHHHU AETIO3UTH - 8156
BbscranoBenn rapaHIMOHHT ACITO3UTH (8 156) -
BeacranoBenn apancu 1o mpoaaxkOa Ha BEIITHO IIPABO HA CTPOEHK (810) -
ITapuysu moTory OT rpymara 3a 0CBOO0O>XKAaBaHe (8 966) 19 370

KoM 31 aekemBpu 2012 r. PpKoBOACTBOTO Ha APYKECTBOTO IIPOABAKABA AA BOAH IIPETOBOPH C
ITOTEHIINAAHU KAUEHTH 32 IIOKYIIKO-IIPOAKOA HA AKTUBUTE.

KoM 31 aekemBpu 2012 r., I'pymata mma yYpeAeHH OCOOEHH 3aA03M BBPXY aKTHBH,
KAACH(PHUITIPAHN KATO ABPKAHH 33 IIPOAQKOA ¢ OaraHcoBa cTOMHOCT 6 809 XMA. AB., OT KOHTO
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1 901 xuA. AB. B moa3a Ha Aadpa bank kaoH 1 4 968 xua. AB. B moasa Ha LIKB AA mo aorosop
3a 3aeM ¢ kpeanTorroaygateA Lumrucnme Tpetia EOOA.

22. CoOGcTBEH KannuTaA
22.1. AxmmoHepeH KaIllmTaA

Ko™ 31 aekemspu 2012 r. perucrpupanuaT kamuraA Ha ApykecTtBOTO ce cberon ot 195 660 287
Ha Opoil OOMKHOBEHH aKIINK C HOMHHAAHA CTOMHOCT B pasMep Ha 1 AB. 3a akuwms. Bcwmuakm
AKIINM Ca C IPABO HA IIOAYYaBaHE HA AUBHACHT U AMKBHAAITHOHEH ASIA U IIPEACTABAABAT CAMH
rAAC OT OOIIOTO CHOpPAHHE HA AKITHOHEPHTE HA ApPYKECTBOTO.

2012 2011

bpoii nspnaseHn 1 HAITBAHO TTAATEHU AKIIAH:
B magaaoro ma roamnara 170 785 600 170 785 600
Emucnsa ma akimn 24 874 687 -
bpoii n3paseHn 1 HAITBAHO ITAQTEHU aKITHH 195 660 287 170 785 600
OOG11 6poit aknun, oropusupanu Ha 31 AekemBpu 195 660 287 170 785 600

[Tpes 2012 r. ApyxectBoTo m3aasa 24 874 687 Opos akimm, KouTo HpeAcTaBAgpatr 12,71 % or
BCHYKU M3AAACHH aknuu Ha ApyxectBoro kbM 31 aekemspu 2012 r. Bemuku akimm ca ¢ npaso
HA IIOAYYaBAHE Ha AMBHACHT M AMKBHAAIIMOHEH AfA M IIPEACTABAABAT CAMH I'AAC Ha OOIIOTO
cpOpaHne Ha aknuoHepuTe Ha ApyKecTBOTO.

CHOUCHKBT HA OCHOBHUTE aKLII/IOHﬁpI/I Ha APY)KCCTBOTO c HpCACTaBCH, KaKTO CA€ABa:

31 aexemBpu 31 AexkemBpu 31 AekemBpu 31 AexemBpH

2012 2012 2011 2011

Bpoit akiumu % Bpoii akiuu %

Xumuamrropt AA 123 563 577 63,15 - -

Xumumvmopr I'pyrr EAA - - 98 681 640 57,78

Apyru FOpHAMYECKH AHIIA 62 070 221 31,72 62 987 493 36,88

Dusudecku AUIA 10 026 489 5,13 9116 467 5,34

195 660 287 100 170 785 600 100

22.2. Apyru pesepBu
Bcnuku cymu ca B ‘000 aB. 3axonoBu Ilpemmuen Apyru OO61mo
pesepBu peseps pesepBu

Caapo xeMm 1 aayapu 2012 r. 17 079 - 10 138 27 217
Emucus wa akmum - 16113 - 16113
Tpancdopmupane Ha rreqasba B pesepBu - - 2 601 2 601
Caapo xbM 31 AexemBpu 2012 1. 17 079 16 113 12 739 45 931
Caapo xbMm 1 aryapu 2011 r. 17 079 - - 17 079
Tpancdopmupane Ha I1e9arda B pesepBu - - 10 138 10 138
Caapo xbMm 31 aAexemBpu 2011 1. 17 079 - 10 138 27 217




3bpuenu xpanu bearapusa AA 61
Koncoanaupan ¢unHaHCOB OTUET

31 aexemspm 2012 1.

Ceraacao Perenne mHa 00mo cpOpanme Ha aknmonepure ot 28 asrycr 2012 r. e B3ero
permrerne 2 601 XuA. AB. OT HepasIpeAeAeHATA ITe9aAda Ha APyKeCTBOTO A2 ObPAE OTHECEHA KbM
dona pesepsen. (2011 r.: 10 138 xua. aB. cpraacuo perrerue Ha OCA or 20 roan 2011 r.)

ITpes 2012 r. e u3BBPIIEHO YBEAHYEHHE HA KAIIUTAaAAd CBIAACHO PEINCHUE HAa H3BBHPEAHO
OO6mo cvOpanne Ha akmuonepure or 30 HoemBpu 2012 r. m BBB Bpb3Ka C AOrOBOp 32
IIpeoOpasyBaHe Upe3 BAHBaHeE IO 4UA. 262A ot Tbprosckus sakon ot 31 asrycr 2012 r. u anekc
Nel xem mero or 11 okromspm 2012 r. ckarouenm MexAy 3IppHeHn xpanu boarapua AA u
Xumpmmopr I'pyn EAA. BamBamero e wH3BBPIIEHO IIPH YCAOBHATA Ha YHHBEPCAAHO
paBompuemane. BeB Bpp3ka ¢ roperrocodeHus AOroBop, Apyxecrsoro emurupa 24 874 687 6p.
HOBH OE3HAAUYHH, HEIIPUBHACTUPOBAHH, IIOMMEHHH AKIUH, C IIPaBO HA TAaC, C IIPaBO HA
AMKBHAAITMOHEH AfIA, C HOMHHAAHA CTOHHOCT OT 1 AB. U ¢ emucnmonHa croiHOCT OT 2,70 AB. 32
BCAKAa eAHA. B pesyAaTaT Ha BAEBaHETO € pOpMHpaH IIpeMueH peseps B pasmep Ha 16 113 xma.
AB.

ITocTbrAeHns, MOAYIEHN B AOIBAHEHHE KbM HOMHHAAHATA CTOMHOCT HAa H3AAACHHUTE IIPE3
TOAMHATA aKIUH, CA BKAIOYEHH B IIPEMHUIHHA PE3EPB, HAMAACHHU C PETUCTPANMOHHUTE U APYTH
PETYAATOPHHU TAKCH M CbOTBETHUTE AAHBYHU ITIPUBUAETHH.

Bampanero e o6aseno B T'sprosckus peructsp Ha 19 aekempu 2012 1.

23. IIpoBusun

Berakn npoBusnm, orpasenn B oTdera 3a (PMHAHCOBOTO ChCTOAHME Ha /APY/KECTBOTO, CE& CUUTAT
32 ABATOCPOYHH, ThI KATO Ca CBBP3AaHU C IPOBU3UPAHE HA Pa3sxoAH, 1o ,,PonA 32 Hamyckane”
ITO KOHIIECHOHHHTE AOTOBOPU Ha APYKECTBOTO.

bBasaancoBure CTOMHOCTH Ha IPOBU3UUTE MOIaT Ad OBAAT IIPEACTABEHH, KAKTO CACABA:

DoHA 32 HAITlyCKaHe

‘000 amB.
Baaancosa croiinoct xbM 1 auyapu 2012 r. -
[Tpuaobury pu OM3HECKOMOMHAIIIN 438
Baaancosa croiinoct kbM 31 AekemBpu 2012 1. 438
IIposusnm 3a ,,PoHA 32 HarTycKaHe™ ITO HAXOAHUITIA: 2012

‘000 aAmB.
TroaenoBo 90
CeAanoBuu 64
Aoarm AbOHUK 57
Aoanu AykoBuT 57
Byran FOr 39
Tl'opuau ApOHEK 32
Mapunos 'epan 23
bepaapckn I'epan 19
Crapoceann 19
brarapeso 16
AoAru AykoBHT — 3a11aA 15
AypaHKyAak 7

Baaancosa croiiHOCT 438
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24. Bp3Harpa>kAeHuA HA TIEPCOHAAA
24.1. Pa3sxoAu 3a mepcoHara

PaSXOAI/ITC 32 Bb3HATPAKACHUS HA IICPCOHAAQ BKAIOYBAT:

2012 2011

‘000 as. ‘000 as.

Pasxoan 3a 3ammaaty u Apyru BB3HATPAKACHUSA (6 688) (2 441)
Pasxoan 3a conmasHn ocurypoBku (1083) (374)
Pa3xoan 3a mepcoHasa (7771) (2 815)

24.2. TleHCHMOHHH U APYTHU 3aABAYKEHUA KBM IIEPCOHAAA

ITercuonnure u APYTH 3aADBAKCHUA KbM IICPCOHAAQ, IIPU3HATH B KOHCOAMAHPAHUA OTYCTA 34
CI)I/IHaHCOBOTO ChCTOAHUC, CC CHCTOAT OT CACAHHTC CyMH:

2012 2011
‘000 aB. ‘000 aB.
Herexymm:

Obesterenns o Koaekca Ha Tpyaa 953 37
Herexymu IeHCHOHHU U APYTH 3aABAYKEHIA KbM IIEPCOHAAQ 953 37
Texyrm:

3aAbAKEHUA 34 3AIIAATH 1177 161

3aABAKEHHA 32 COITMAAHI OCUTYPOBKU 460 46

3aABAKEHHA 32 HEU3IIOA3BAHHU OTITYCKH 570 95

Obesmerenns o Koaexca Ha Tpyaa 132 12
Texymm IEeHCHOHHH U APYTU 3aABAXKEHHA KBM IIEPCOHAAA 2339 314

Texyrmara 9acT OT 3aABAKEHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHHUA KbM HACTOAIIH U
OWBIIN CAyKHTEAH Ha Ipymara, koumto cAaeaBa Aa Obaar ypeaerum mpes 2013 1. Apyrm
KPATKOCPOYHH 3aABAKCHHA KbM IIEPCOHAAA BB3HHUKBAT TAABHO BBB BPDB3KA C HATPYIIAHH
HEHU3IIOA3BAHU OTIYCKH B Kpasf Ha OTYETHUA IEPUOA U PASAUYIHH ITEHCHOHHU IAAIanud. Tbit
KATO HHUTO EAHH CAYKHTEA HfAMA IIPAaBO HA IIO-PAHHO IIEHCHOHHUPAHE, OCTAHAAATA YACT OT
[ICHCHOHHNTE 3aABAMKCHIA CE CINTA 32 ABATOCPOYHA.

CpraacHo wmsncksanuATta Ha Koaekca Ha Tpyaa IIpH  IIpekpaTaBaHE HA  TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHTEAAT € IIPUAOOUA IIPaBO HA IIEHCHA 32 OCUTYPHTEACH CTakK
1 BB3pacT, I'pymara e 3aAbAKEeHA AQd My H3IIAATH OOE3IIETEHHE B PasMEp AO IIECT OpPyTHH
paboTHu 3amAaTy. I'pymara e HAYMCAMAA IIPABHO 3aABAMKEHUE 332 HU3IIAAINAHE HAa OOE3IIETeHUA
Ha HACTHTE AHIIA IIPU IIEHCHOHMpPaHe B cpoTBercTBue ¢ m3nuckBanuAra Ha MCC 19 ,,Aoxoau Ha
HaeTH Anna’ Ha 0a3a Ha IIPOTHO3HUPAHH IIAAINAHNA 34 CACABAIIINTE IIET TOAUHU, AUCKOHTHPAHI
KBM HACTOSAIIUA MOMEHT C ABATOCPOYEH AUXBEH IIPOIICHT HA OE3PHCKOBH IICHHU KHILKA.

HpOMCHI/ITC B HpOBI/ISI/II/ITG 34 O6€3HICTCHI/IH HpI/I HCHCI/IOHI/IpaHC CBbIAAaCHO KOACKCQ Ha prAa
Hp€3 TOAHMHATAa Ca HPCACTaBCHH, KaKTO CACABa:
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2012 2011
‘000 aB. ‘000 aB.
[TpoBu3nu 32 IEHCHOHUPAHE B HAYAAOTO HA TOAMHATA 49 62
Veeanuenne/ (Hamaarennue) Ha IpoBu3nuTE B PE3yATAT Ha
OM3HECKOMOMHAITISA 986 ©)
VBeAudenne Ha IPOBU3NUNTE B PE3YATAT HA CAYKHUTEAH,
HaBBPIIBAIIY Bb3PACTTA 32 IICHCHOHUPAHE B CACABAIITHTE IIET
TOAHA 194 8
MsmAaTeHn 0Oe3IIeTeHUs Ha IIEPCOHAA (144) (18)
ITpoBu3um 3a IeHCUOHUpPAHE B KpaA HA TOAMHATA 1085 49
3aABAKEHHUATA 32 HBIAAIAHE HA ACHHHPAHH AOXOAM KbM IIEPCOHAAA B Kpas Ha
IIPEACTABEHUTE OTYETHHU IIEPHOAH €, KAKTO CACABA:
2012 2011
‘000 asB. ‘000 asB.
3aAbAKEHHA 32 U3ITAAIIAHE HA ACPUHIPAHE AOXOAN
kbM 1 sHYapH 49 62
Veeanuenne/ (Hamarenue) Ha IpoBU3HHTE B PE3YATAT Ha
OM3HECKOMOMHAITIA 986 (3
Pazxoan 3a TeKyIr TPyAOB CTAXK 204 7
Paszxoan 32 Anxsu 25 1
AKTFOEpPCKH 3aryon (35)
Msmaarern Aooxoan (144) (18)
3aABAYKEHHUA 32 U3MAAIIIaHE HA AePUHUPAHU AOXOAU
kbM 31 AekemBpH 1085 49
25. 3aemn
3aeMuTE BKAIOYBAT CACAHUTE (DUHAHCOBH ITACHBH:
Texymm Herexym
2012 2011 2012 2011
‘000 as. ‘000 asB. ‘000 aB. ‘000 aB.
PuHAHCOBH MACHBH, OTIHTAHH 11O
aMOPTHU3UPAHA CTOMHOCT:
OOAHUTAITMOHEH 32€M 2411 - - 11 735 -
Apyru 6aHKOBH 3aeMu 24.1.2 37 360 21 427 14 988 39 634
Tuprocku 3aemu 24.1.3 6961 4 024 1106 1056
Awnxsu 2975 365 367 240
OG0 6asaHCOBa CTOMHOCT
47 296 25 816 28 196 40 930
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25.1. 3aemwu, OTUMTAHU IO AMOPTHU3UPAHA CTOMHOCT
25.1.1. OGAauranmmoHeH 3aeM

Ha 02 despyapu 2009 1. € 00sfBeHO cHOOIIEHNE 32 CKAIOYEH OOAUTAIIMOHEH 32€M CBC CACAHUTE
ITapaMeTpH:

e Ewmwrent, nsaares Ha emucuaTra — AceHoBa Kpermoct AA

e Aara na emurupane - 30 sayapu 2000 1.;

e Pasmep Ha obamrarmonnara emucus — 6 000 000 EUR;

e Dbpoii obauranuu - 6 000 6pos;

e Cpoxk Ha emucusara — 30 aayapu 2015 r.;

e Baayra— EUR;

e Awuxsa — 11% 1mpocra roauIHa AUXBa;

e [lepuoA Ha AMXBEHO IAAIIIAHE — BEAHBK Ha Iectmeceune Ha 30 anyapu u 30 roAn

3a obesnedyeHne Ha B3EMaHHATA 110 OOAMTAITHOHHHA 3aeM I'pylara e CKAFOYHMAA 3aCTPaxOBKa
”®uuancos puck’ cpc 3AA Apmeerm. 3acTpaxoBkaTa € HAIIpaBeHAa B IIOA3a Ha Dbankara
asosepernk FOpobGank m E® Asu Bwarapmsa. Puckosara excmosmrms B pasmep Ha 9 960
XHA.€BPO, BKAFOYBAINA ECAMHUYHA PUCKOBA CKCIIO3HUIIUA 32 KYyIIOHHA IIIECTMECEYHA AHUXBA B
pasmep Ha 330 XMA.€BPO 32 BCEKU ITAACK HA AUXBEHO IIAAINAHE M CAHHHYHA EKCIIO3UIINA Ha
raaBHHUIA pu masexk Ha O0anranmonna emucus Ha 30 auyapu 2015 r. B pasmep Ha 6 000 xmA.
eBpoO.

Pazxoante mo emmcuATa Ha OOAHMIanuUTIE B pasMep Ha 3 XHA. AB. Ca BKAIOYEHH B
ITBPBOHAYAAHATA OIICHKA HA 3aABAKCHHETO, KATO €4 IIPHUCIAAHATH OT CyMaTa Ha (PHHAHCOBUA
rracuB. ChIuTE CE IPU3HABAT KATO TEKYIL (DHHAHCOB Pa3XOA Ha AMHENHA 0a3a.

25.1.2. Apyru 6aHKoBU 3aeMu

Ko™ 31 aekemBpu 2012 r. OaHKOBHTE 3a6MH MOIAT Ad OBAAT IPEACTABEHU KAKTO CACABA:

2012 2011

‘000 aB. ‘000 aB.

VauKpeaur byabank AA 16 200 18 195
Aanpencbank baaen-Broprerbepr 9 327 11 833
banxa ACK EAA 10 000 10 000
FOpobauk u e amu Bearapus AA 2 467 2493
Aada barx AA 15 288 19 656
53 282 62177

CkoHTO 110 OAHKOBHU 32€MU (934 (11106)
O01mo GasamcoBa CTOHHOCT 52 348 61 061

banxos oBbpApadr:

e IIme na kpeanropa — FOpobauk u e amu Bearapus AA;

e Aorosop ot aata — 10 asrycr 2000 r.;

e Awxsen nporent — 3 meceuer SOFIBOR maroc 5 nmynkra HapOaBKa;
e [loracureAcH ITAQH: EAHOKPATHO KbM AQTATA HA IIAACHKA

e Baayra, B K0ATO ce u3BbpIIBaT HAarmanuaTa — BGN;

e (OO0esmeueHHE — UITOTEKU HA HEABIDKHMHU HMOTH, IO PeAa HAa 3aKOHA 3a OCOOCHUTE 3aA03H
32A0T BbPXY ABATOTPANHN MATEPUAAHN aKTHBI
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BbankoB peBoABHpaI KpPEAHT:

Nnme Ha xpeanTopa — banka ACK EAA;

Aorosop ot aara — 28 sayapu 2008 1.;

Amnxser nporent — 1 meceaser SOFIBOR maroc 6 myskTa HapOaBKa;
[Toracureaen maaH: EAHOKPATHO Ha AATATA Ha ITAACHKA;

OO0esIreyeHIE — UIIOTEKN HA HEABIDKHMH HMOTH, MAIIINHU, CbOPBKEHNIA U OOOPYABAHE, ITO
peaa Ha 3aKOHA 32 OCOOEHUTE 3aA03H 3aA0T BBPXY ABATOTPANHHI MATEPUAAHN aKTHBHL;

Baayra, B kosiTo ce mspbprnBat maamanuara — BGN ;

Bankos peBoABUpaI KpeAuT

Mme na xpeanropa — Aanaencbank baaen-Broprenbepr;
Aorosop ot aata — 10 Hoemspu 20006 r.;

Awnxsen nporent —EURIBOR mnaroc 0,875 nyakra HaaOaBKa;
[Tapex — 30 arpua 2015 1

IToracureaen maan: 5 pasHu BHOCKH OT 328 720,45 eBpoO;

Baayra, B kosiTo ce m3pbpruBar nmaamanuaTa - EUR

bankxoB peBoABHpaIy KpeAUT

Mme ma xpeantopa — AanaencOank basen-BroprenGepr;

Aorosop ot Aata — 29 asryct 2008 r.;

Amnxsen nporent —EURIBOR maroc 0,875 nyakra HaaOaBKa;

[Tapex, cpraacHo rmocaeaeH anekc — 28 asrycr 2017 r.;

Vepoena cyma 1 593 214,30 espo;

[Toracureaen naan: 10 paBun BaOCkH ot 159 321,43 eBpo Ha 28-0 YHCAO HA IIECTMECEUHE;

Baayra, B kosTO ce m3pbprmBaT maamanuara - EUR

banxoB peBoABHpaIl KpeAUT

Nnme Ha kpeanTopa — NasacHcOank basen-Broprentepr;

Aorosop ot aata — 16 moemspu 2006 r.;

Amnxser nporent —EURIBOR maroc 0,875 myrkra HaaOaBKa;

[Taaex — 28 asrycr 2017 1.5

VeBoena cyma 1 532 114,37 eBpo

IToracureaen maan: 10 pasun BrOCKH ot 153 211,44 eBpo Ha 28-0 ¥BCAO HA IITECTMECEYHE.

Baayra, B kosiTO ce m3pbpruBar maamanuaTa - BEUR

BbankxoB peBoABHpaII KpeAUT

Mme ma xpeantopa — YauKpeanr byabanx AA;

Aorosop ot aara — 28 asryct 2007 .

Awnxsen nporent — 1 ceamudger SOFIBOR maroc 3 nyrkra HaaOaBKa;
[Taaewx, cpraacao mocaeaeH anekc — 20 cenrremspn 2013 1.5
[ToracureAeH mAaH: EAHOKPATHO Ha AATAaTa HA ITAAEKA

OO0esrieyeHne — HIIOTEKH HA HEABIDKIME HMOTH, MAIIHMHH M CHOPBKCHHA IO PeAa Ha
3aKoHA 32 OCOOEHUTE 32A03M.

Baayra, B kosiTO ce m3pbprusar maarmanunaTa — BGN.
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BankoB peBoABUpaI KPEAUT

e Ilme Ha kpeauropa — YEHKpeant byaGank AA;

e Aorosop ot aata — 28 asryct 2007 r.;

e Vcsoen pasmep 199 607.66 AB.

e Auwuxsen npouent — 1 ceammaer SOFIBOR maroc 3,5 nynkra HaaOaBKa;
e [lapex — 20 cerrremspu 2013 1.5

e JloracureAeH mAaH: EAHOKPATHO HA AQTaTa Ha IIAACKA

e (OO0esmeueHHE — UIIOTEKH Ha HEABIUKHMI HMOTH, IO PeAd Ha 3aKOHA 32 OCOOCHUTE 3aA03L;
32A0T BbPXY MATEPUAAHH 3aI1aCH U O'bACIIIN B3CMAHIS;

e Baayra, B KoATO ce m3pbprBar maarnannaTa — BGN.

Bankos xpeanr
e Ilme ma kpeanropa — Aada bank AA;
e Aorosop or aara — 16 mapt 2011 r.;
e Awuxsen nporent — 12 meceuen EURIBOR naroc 7 mynkra naaOaBxa;
e [laaex — 31 aexemspu 2015 r.;
o JloracureAen mAam:
- A0 31 aekemspm 2012 r.: 1 116 667 EUR;
- A0 30 roum 2013 1.: 1116 667 EUR;
- 20 31 aekemBpu 2013 r.: 1 116 667 EUR;
- A0 30 rorm 2014 r.: 1116 667 EUR;
- A0 31 aekemspm 2014 r.: 1 116 667 EUR;
- A0 30 rounm 2015 r.: 1116 667 EUR;
- 20 31 aekemBpu 2015 r.: 1 116 664 EUR;
e (OO0esneueHHe — HIIOTEKA HA HEABIUKHMHU HMOTH, 3aAOI Ha ABATOTPAHHH MaTE€PHAAHH
AKTHBH ITO peAa Ha 3aKOHaA 32 OCOOEHHTE 3aA03H, cOOCTBeHOCT Ha ['pymaTa.

e Baayra, B koATO ce m3pbprBaT mAarmaanaTa — EUR

Ko™ 31 aekemspu 2012 1. 3aemure ¢ FOpobank u ed axu boarapua AA u 6anka ACK EAA ca
C H3TEKbA ITaACK. PBKOBOACTBOTO Ha I'pymara e IpeApreAo MepKH 3a IIPEAOIrOBapsAHE
YCAOBHATA IO AOTOBOPHTE OTHOCHO TAXHOTO moracaBaHe. K’bM AaTaTa Ha H3rOTBSHE HA TO3M
(pUHAHCOB OTYET HE € IMOCTUIHATO CIOPA3YMCHHE MEKAY CTPAHUTE.
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25.1.3. T'eproscku 3aemMu

KoM 31 aekemBpu 2012 1., I'pymrata e moAydareA 1mo CAEAHHTE MEKAY(MDUPMEHN 3aEMH:

ITapesx AmxseH mporeHT

Kemursa Mernpxvpatr AACHILL 31 aAexemBpm 2013 r.

Aap Tpeiia EOOA 01 mapr 2013 1.
Arpoxoapuar AoBuko AN 30 aBrycr 2013 1.
CITAPT OOA 31 aBrycr 2012 1.
Poana 3emst xoaamar AA 23 roan — 08 aBrycr
2013 r.

Pym EOOA 16 mait 2013r
19 noemspu-

bearepuan I'petin EOOA 28 aexkemppu 2013 r.

Hedrena Teproscka Kommanua 31 aekemspu 2013 1.
EOOA

Arpoxoaauar Codpua AA 10 roam 2013 1.
Bearpad Acer Mermpasxmear AA 10 HOemBpH: 2012 1.
Xubepuns Brureaa AA 11 moemspu 2012 1.
Apyru

mexAy 8% 11 10%
12%

8 % (2011 1. 10%)
11,7 %

10%
36%

8 %

11%
10%
10 %
11,7 %

67

Caapo0 o 3aema

2012 2011
‘000 AB. 000 AB.
5582 -
1056 1056
393 150
314 121
166 .
140 .
124 .
32 .
29 .

- 2563

. 100

231 .
8067 5080

AorosopsT 32 3aeMm ¢ purancosa kpira Pym EOOA B pasmep Ha 140 xua.AB. ¢ 0Oe3medeH cbe
3aIIMCHA 3aII0BEA. 3a oOe3meuaBane Ha moAydeHuTe 3aeMu oT Kermmrsa Mennpaxmbat AACHILL
I'pymara e 3aA0K1Aa aKTHBH OT IPylaTa Ha HMOTH, MAINMHA U Chopbxenusd. Mudopmarnusa 3a

DaAaHCOBATA CTOMHOCT HA 32A0KEHUTE AKTUBHU € mocovdeHa B rogcHenue 10. Bcuuku ocranasn

IIOAYYCHH THPrOBCKH 3aCMH Ca HEOOE3IEUYECHH.
HOAY‘IE?HI/ITC T'prOBCKI/I 32€MH Ca HEODE3IIEUEHN.

26. TBProBCKU 3aAbAYKEHUA

T"prOBCKI/ITC 3AADBAKECHUA, OTpaSCHI/I B KOHCOAI/IAI/IpaHI/IH OTYET 34 (pI/IHaHCOBOTO CBbCTOAHUE,

BKAKOYBAT:

Herexymm:
ABaHCH

Apyri

Texymu:
Octa Pharma AG
Crmmexc EOOA
boarepuan rpeiin EOOA
®axropunr ¢ Ed axu FOpobank
Cnmerc EOOA
Hurepasnc Kemukbac EAA
Kackaaa EOOA
®apmakonc AA
Cunresus OOA

2012
‘000 aB.

125
26

2011
‘000 aB.

151

1027
903
715
715
684
617
450
332
309
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(mpoABAKeHHE)
Vaudapm AA 307 -
AVT 303 -
GRIFOLS BIOTHERAPEUTICS 300 -
ITerpobya BI' EOOA 281 -
MownTaxu Bapra AA 260 260
Pomnierpoa bearapus AA 252 -
EBH Eaexrpocuabassare AA 227 -
EAK Codus 221 -
Xurroa Cepous 196 -
Hosakem OOA 176 -
Apyru 3aAbAKEHISA 3284 2 531
11 559 3694
[Toayuenu aBancu 2 403 6313
OO61110 THProBCKU B3€MAHUA 13 962 10 007

Hermara 6aaancosa crommocr Ha TCKYIIUTC TBPIrOBCKH 3aADBAXKCHHUSA CC IIpHEMa 3a pa3yMHa
HpI/I6AI/I3HT€AHa OIICHKA Ha CIIPABCAAMBATA M CTOMHOCT.

Ko™ 31 aexemBpu 2012 1. moAyueHHTE aBAHCH Ca BB BPB3KaA ChC 3aABAKCHUA 32 IIPOAAKOA HA
CTOKU U APYTH aKTHUBH, KAKTO U IIPEATIAATEHH HAEMH OT TPETH AHIIA.
27. AaHBYHHU 3aABAKEHUA

AaH"b‘IHI/ITe 3AADBAKEHHA BKAFOYBAT:

2012 2011

‘000 aB. ‘000 aB.

AaHbK BBPXY AOXOANTE Ha (DU3MYECKUTE AHIIA 340 143
3aAbAKEHHA 32 AAHBK BbPXY AOOaBEHA CTOHHOCT 1 055 761
3aABAKEHHA 32 KOPIIOPATUBEH AAHBK 1638 1094
Aambunm 3aabAkenus 1o SMAT 824 1979
Apyru AAHBYHU 3aABAKEHUS 208 13
4 065 3990

Coraacuo 3anosep 3a Bb3aarane Ne 1100344/07.09.2011 r. e masmauena OOma peBususi Ha
3epuenn xparu boarapus AA mo 3AAC u 3KITO. Cemara e msmenena coc  3amoBea Ne
1200074/05.03.2012 r. ¢ mea 3a yabAKaBaHe Ha cpoka Ha mposepka A0 11 wmait 2012 r. Ha
28.05.2012 r. e mspaacH pesusnoneH AokAapa Ne 1200187/28.05.2012 r. Ha 03.08.2012 r. e
nspaseH pesusuoner akt Ne 2900-1200187/03.08.2012 r. koiito e obmxarsan. Ha 30.01.2013 .
AupekTopa Ha AUPEKIUA OOKAABAHE U AAHBYHO OCHIYPHTEAHA IIPAKTHKA H3AaBa perrerme Ne
186/30.01.2013 1. ¢ xoeTo ot™eHs gacTaHO akT Ne 2900-1200187/03.08.2012 r. KM MmoMeHTA
axra ce o0xaaBa B AaMuHHCTpaTuBeH cbA Codus.

Coraacao APA 2593/06.12.2005 r., Xumnearekc OOA uma saabaxenne 3a AAC, xoero ce
cveron oT 13 000 AB. raaBauIia u 5 935 AB. AUXBa

C peBH3MOHEH aKT, U3AAAECH Ha [IpoyuBaHe m A0OMB HA HedT U Ta3 or TA ,,JAO” nopn
5 Yq 5

HAIT npm mssppiicHa peBU3Hs BBB BPb3KA C IIPEOOPA3YBAHETO UPE3 BAMBAHE B HETO HA

ABILIIEPHOTO APYKECTBO ,,BpArapcka compaxua kommauus EOOA, rp. Codus e ycraHoBeHO
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yOAMYHO 3aAbAKEHHCE. 32 CIIMPAaHE HA M3ITbAHCHHETO HA PCBU3MOHHUSA AKT HA OCHOBAHUE YA.
153, aa. 4 or AOIIK, ApyxectBoTo € mpeactaBuAo kato obesmeuenus mpeA TA ,,LAO” mpu

HAITI 6e3ycaoBHa 1 HeOTMEHAEMA OAHKOBA TAPAHIIIN B pasMep AO 43 XHA. AB.

28. Apyru 3aAbASKEHHAA

Apyrure 3aAbAKEHHA MOTAT A ObAAT OOODIICHH, KAKTO CACABA:

2012 2011
‘000 aB. ‘000 aB.

Texymu:
3aABAKEHHA IO TAPAHIIMOHEH ACTIO3UT 30 649 8156
ABaHCH ITOAAEKAIII HA BH3CTAHOBABAHE 3483 -
3aAbAKEHUSA IO 1IECUT 2 843 -
3aABbAKEHHSA 110 KOHIIECHOHEH AOTOBOP 1 348 204
3aABAKEHHA 32 3aKYIICHU AAOBE 265 262
3aABAKEHHA 32 HEYCTOMKHI 140 34
IToaroTyeTHI AMIIA 65 -
3acTpaxoBKH 23 11
Aerro3utu 1o AOroBOpHu 18 18
I'apasmmm 8 -
Apyru TeKyIu macuBu 178 7
39 020 8 692

KoM 31 aexemspu 2012 1. 3aABAKEHHATA IO TTOAYICH MAPAHITHOHEH ACTIO3UT ca (POPMHUPAHHU IO
AOTOBOP 32 IIOKYIKO-IIPOAakOa Ha (puHaHCOBH akTuBH ¢ Llmrucnme tpeiia EOOA.

KoM 31 aekempr 2011 r. oTdeTeHHAT rapaHITMOHEH AEIIO3NT B pazMep Ha 8 156 XuA. AB. € BBB
BPDb3Ka C AOTOBOP 3a ITOKYITKO-IIPOA@KOa HA ABATOTPANHH AKTUBH.

KoM 31 aexemspu 2012 1. I'pymara mma cAGAHHTE ITO-CBINECTBEHU 3aABAKEHUA IO CKAIOYEHU
AOTOBOPH 32 IIECUU:

- Or 29.03.2011 r. ,Kemurea Memmammbar” AACHLL craBa TtuTyAsp Ha B3E€MaHETO OT
wIlerpoxum Tpeiin” AA 1o cuaara Ha AOroBOp 3a recud ¢ meAeHT ,, Xumumiopt Musect” AA,
AmxBara 1o Aorosopa ¢ B pasmep Ha 9%, HaYHCACHA BBPXY IPEXBBPACHOTO C AOTOBOpa 32
mecus B3eMane, B pazmep Ha 1 291 xua. AB. CpoxbT Ha AoroBopa e A0 29.03.2013 r.

- Coraacao aorosop 3a rmecusa MexAy Xwmvummopt AA m Xumcmad AA ot 14.08.2008
r.,3aapAKeHnero Ha Xummreateke OOA B pasmep ma 829 xma.aB. kpM Xummmmopt AA ce
HPeXBBPAA KbM XuMcHAO boarapua AA (mpeaxoaHO HanmeHoBaHne XumcHAO AA).

3aABAKEHHETO 110 KOHIIeCHOHEH AOroBop kbM 31 aekemspu 2012 r. B pazmep Ha 1 348 xuA. AB.
(2011 r.: 204 xuA. AB.) € HOPMHPAHO KAKTO CACABA:

e wmenaatrenn kbM 31 AekemBpu 2012 1. dmuxcmpana u IIPOMEHAHMBA YACT OT
KOHIIECHOHHOTO Bb3HATrpPaKAEHIE 32 cyMa B pasmep Ha 1 348 xua. aB. (2011 r.: 204 xma.
AB.) cpraacHO Aoroop 3a konmecus 3a mepuosa ot 01 roam 2012 r. Ao 31 aekemspu
2012 1.

[To — chImecTBEHUTE 3aAABAKECHIATA 32 AAAOBE €2 (DOPMHUPAHN OT 3aABAKEHUA KbM 1BPTOBCKO-
IIPOMHMIIIAEHATA TTAAATA 32 3aKyIIEHN aKIuu B pazmep Ha 262 xuA. AB. (2011 1.: 262 xmA. AB.).
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3aABAKEHHATA 32 ITOAYIEHH ACIO3UTH IT0 AoroBopu KbM 31 aekemspu 2012 1. B pasmep Ha 18
XHA. AB. ca popmupann 1o Aorosop ot 14 rorm 2010 r. ¢ CMB Aswmeiinrsa rpyn OOA ¢
IIPEAMET — Bb3AaraHe Ha ACHHOCT IIO OIIAKOBAHE HA Oarak B ITBTHUYCCKH CaAOH Ha AerHIre
byprac. C Anekc or 21 anpua 2011 r. cpoksT Ha AOTOBOpa ce yabAxKaBa A0 31 Aekemspu 2013 1.

29. IIpuxoau oT IPOAAKOHT

HPI/IXOAI/ITC oT HpOAa)K6I/I Ha prnaTa MOTaT Aad 6”bA9.T AHAAUSHUPAHM, KAKTO CACABA:

[Ipuxoau ot mpoAakOA Ha IPOAYKIIHSA
[IpuxoAn o1 IpoAaKOA HA CTOKH
[Tpuxoan ot HaeMu

IIprxoAu OT IPEAOCTABAHE HA YCAYTH
O6paboTka HA TOBAPH

[Ipuxoan o1 IpoAAKDOA Ha MATEPHAAN
MopcKO-TEXHIYIECKH YCAYTH

Apyru IpUXOAH OT IIPOAAKON

30. Apyru npuxoan

Apyrure npuxoan Ha I'pyriaTa BRAFOUBAT:

IIprxoau o1 HEyCTOMKH
OTnucasH’ 3aAbAKEHAA
[Ipuxoan ot mpedakTypupaHu AOCTABKA

Apyru

31. PasxoAm 3a maTepuasn

PaSXOAI/ITC 3a MaTCpI/IaAI/I BKAIOYBAT:

PaSXOAI/I 324 OCHOBHH CypOBI/IHI/I %8 MaTCpI/IaAI/I

Pasxoam 3a ropusa
Pazxoan 3a eaekrpudecka eHeprusa

PaSXOAI/I 3a peSCpBHI/I 9aCTH 1 CMAa30YHHN MaTCpI/IaAI/I

Pa3xoam 3a criomaraTeAHH MaTEpHAAT
Pasxoan 32 BoAa

Pa3xoau 3a KaHIIEAAPCKH MaTEPHAAN
Apyru pa3sxoAu 3a MaTEPHAAR

2012 2011
‘000 AB. ‘000 AB.
24 239 145

18 066 13 285
2117 1301
1696 2065

503 :

248 127

29 19

1030 306
47928 17 248
2012 2011

‘000 AB. ‘000 AB.
1040 -

400 15

177 165

82 197

1699 377
2011 2011
‘000 AB. ‘000 AB.
(9 733) (102)
(1 529) (150)
(1432) (338)
(415) 23)
(114) ™)
(55) (“42)
(18) @)
(333) (56)
(13 629) (725)
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32. Pa3zxoAu 32 BBEHIIHH YCAYTH

PaszxoauTe 32 BHHIITHI YCAYTH BKAFOYBAT:

KonrtecnonHN Bb3HATPAKACHHA
Pasxoan 3a Takcu

[TpaBHHM pasxoan

Pazxoan 3a 3acTpaxoBKU

PasxoAn 3a peMOHT U TTIOAAPBKKA
Pasxoau 32 Haemu

TpancropTHu ycAyru

Pasxoan 3a TeAepOHHHI YCAYTH U KOMYHHUKAITHH
PasxoAn 32 aDOHAMEHTHH YCAYTH
HesaBucnum purancos oaur

Pasxoam 3a pekaama

Pasxoan 3a oxpana

KoncyaTanTckn ycayru

O6yuenne u kBaAuuKarusa

Pa3xoAu 110 HHBECTHIIMOHHA IIPOrpaMa
Apyru pa3zxoAd 3a BBHIITHU YCAYTH

33. Ileuaaba o mpoAa>k06a HA HETEKYIITH AKTUBH

HMmoTtH, MaIIMHA ¥ CHOPBIKEHHUA
[Ipuxoan ot mpopakda
baaancosa croliHOCT Ha IIPOAAACHHUTE HETEKYIIU AKTUBH

AxTHBH, ABPKAHH 32 IIPOAAKOA

[Tpuxoan ot mpopakoda
bararcoBa CTOIMHOCT HA TIPOAAACHHUTE HETCKYIIIM AKTHBI

OO06110 meyas6a oT IpoAa’k6a HA HETEKYIITH AKTUBH

71
2011 2011
‘000 AB. ‘000 AB.
(1 634) (369)
(315) (275)
(269) (234)
(233) (110)
(168) (51)
(152) (51)
(143) (22)
(96) (62)
(91) (36)
(82) (69)
34) 2
(16) -
) (63)
©) -
- )
(789) (211)
(4 032) (1 556)
2011 2011
‘000 aAmB. ‘000 aB.
55 342
(70) (327)
(15) 15
2790 20 764
(2 163) (2 475)
627 18 289
612 18 304
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34. Apyru pa3xoau

Apyrure pasxoan Ha I'pyliata BKAFOUBAT:

2012 2011

‘000 aB. ‘000 aB.

Ornncany 1 0OE3IIEHEHN B3EMAHUA (10 075) (874)
bpax n AmkBuAaIua Ha aKTHBU (5782) (7 0106)
PasxoAn 32 HEyCTOHKH 1 3a0aBH, TAOOH M CAHKIIHN (815) (1306)
Pasxoan 3a aambIm (694) (664)
OO0esmenka Ha penyranus (287) (638)
Pasxoan 32 KoMaHAIPOBKH (62) (5)
IIpeacraBuTeAHE Pa3XOAH (62) ®)
Aapenue (19) -
CpaeOHM pasxoAn ) (79)
Kammraamsupasu pasxoan 6 210 -
Apyru pazxoan (560) (677)
(12 161) (10 097)

35. ®UHAHCOBU IPUXOAU B PA3XOAH

Punancosure paSXOAI/I 3a HpCACTaBCHI/ITC OTYCTHHN HepI/IOAI/I MoraTt Aa 61)A21T aHaAI/ISI/IpaHI/I,
KaKTO CACABaA:

2012 2011
‘000 as. ‘000 as.
Pasxoau 3a AUXBH ITO PHHAHCOB AM3HHT (20) (50)
PasxoAn 110 3aeMu, OTIHTAHH 110 AMOPTH3UPAHA CTOHHOCT:
CyOopAMHIpPAH ABAT OT aKIIHOHEP (202) (119)
Apyru 3aeMu 10 aMOPTH3HPaHA CTORHOCT (5 637) (6 479)
OO01110 pa3zxoAu 32 AMXBH 110 (PUHAHCOBU 3aAbAYKEHUA,
KOUTO HE C€ OTYHUTAT II0 CIIPABEAANBA CTOMHOCT B
rneuyasbaTa uAm 3aryoara (5 859) (6 648)
3aryOou OT 3aABAKEHHA B UY/KACCTPAHHA BAAYTA, OTIHTAHH 11O
CIIPAaBEAAUBA CTOMHOCT B I1e9aAOaTa HAH 3aryoara (1) -
3aryba ot mpoaakOa Ha (PUHAHCOBH AKTHBH - (139)
3aryba OT BAAYTHH CACAKH (989) (564)
Apyru dpuHAHCOBH Pa3XOAH (3 399) -
DUHAHCOBU PA3XOAU (10 248) (7 351)

KoM 31 aexemBpu 2011 1. 3arybara ot mpoaaxkOara Ha PHHAHCOBU akTUBHU B pasmep Ha 139 xma.
AB. € dopMmHpaHa OT OTYETEHA 3ary0a OT IPOAAKOA HA IIPUTEKABAHU IIEHHU KHIDKA Ha
Xumcuab bearapusa AA B pasmep Ha 137 XHA. AB. 1 APYTH B pa3Mep Ha 2 XHA. AB.
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PuHAHCOBUTE IIPUXOAH 32 IIPEACTABEHHUTE OTYETHH IIEPHOAM MOTAT Ad OBAAT aHAAUSHPAHH,
KaKTO CAEABA:

2012 2011
‘000 as. ‘000 as.
[IpuxoAau OT AMXBH BbPXY IIAPH M HAPUIHU €KBHBAACHTH 8 4
[Ipuxoau ot AHUXBH BbPXY (PHHAHCOBU aKTUBU, OTIYHUTAHHU I10
aMOPTH3UpPaHA CTOMHOCT 7 562 5712
OO6110 IpUX0AU OT AMXBU IO (PUHAHCOBU aKTUBU, KOUTO HE
Ceé OTYMTAT IIO CIIPABEAAMBA CTOMHOCT B ITe4aA0aTa MAn
3arybara 7 570 5716
[Teuanba ot mpoaaxOa Ha HPUHAHCOBU AKTUBU 14 351 3252
ITpuxoAM OT OKYIIKO-IIPOAAKOA Ha (DUHAHCOBH MHCTPYMEHTH 620 -
Apyru prHAHCOBU IPUXOAH 186 -
O6110 prHAHCOBU IPUXOAHT 22 727 8 968

[Teganbara ot npoaaxOa Ha dunancopu aktusu rpes 2012 r. B pasmep Ha 14 351 xma. AB. €
dopmupana B pe3yATaT OT HIPOAAKOA HA APYKECTBEHH AAAOBE, OIIEPALNU IIO ITOKYIKO -
IIPOAQKOA Ha Pa3derd II0 THPIOBCKM B3E€MAHHA M AP. B3EMaHHUA, KAKTO M OT YpEHKAAHE Ha
3aABAKEHUS CPEIly IPUXBAIllaHe Ha Beue 3akyneHu puHancosu aktusu. Ha 21 aexemspu 2012
r. ca mpoaaseHH 47 000 adaa ¢ HommHaAHa ctorHOCT 100 AB. 32 AfA AfIA, TIpeAcTaBAsBarm 100
mporenTa o1 Kamurasa Ha [lammoposo [Ipomeprn EOOA, B pesyarar ma caeakara I'pymara
peaamsupa nnegarba B pasmep Ha 10 600 x1A. AB.

KoM 31 aexemBpu 2012 r. mewasbure OT IOKYIKO-IIPOAAkKOa Ha (PUHAHCOBU HHCTPYMEHTH B
pasmep Ha 620 XuA. AB. ca popMupaHH 110 AOTOBOP 32 Irecus ¢ Mapumerc 77 EOOA.

Ko™ 31 aekemspu 2011 r. mewanbarta oT mpoaaxkOba Ha (DUHAHCOBH aKTUBU B pasmep Ha 3 252
XHA. AB. € pOpMUpaHa OT peaAusupaHa Iedarda B pasmep Ha 3 214 XumA. AB. B pe3yATar oT
IIpOAAKOA HA HMHBECTHIIUA B ABIIEPHO ApyxkecTBO l'oaama Aobpyaxarcka meanua EOOA u
OTYETEH IIPUXOA B pasMep Ha 38 XHA. AB. IO IIPOAAKOA HA aKITUHU, ABPKAHI 32 IIPOAAKOA.

36. Apyru ¢puHAHCOBH IIO3UIIUU

Apyrrre (DHHAHCOBU ITO3UIINN BKAFOYBAT:

2012 2011
‘000 as. ‘000 as.

[IpomsaHa B CITpaBEAAHBATA CTOMHOCT HAa (DHHAHCOBH AKTHBH,
OTYHTAHU 11O CIIPABEAANBA CTOMHOCT B ITe9aAbaTa MAM 3aryoOaTa,

KAACH(DUIIPAHN KATO AbP/KAHH 32 ThPIYBAHE. - 74
bankosn Takcn 1 KOMHECHOHHH (559) (747)
3aryba OT IPOMAHA BBB BAAYTHUTE KYPCOBE IIO B3CMAHUSA 1

3aABAYKCHHA (563) (17)
Apyru (180) (423)

Apyru (puHAHCOBH IIO3UITUHN (1302) (1113)
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37. Pa3xoAM 32 AAHBITH BBPXY AOXOAQ

OwdakBaHuTE Pa3XOAU 32 AAHBIIN, OA3MpaHU Ha e(DEKTUBHATA AAHbYHA cTaBKa B pasmep Ha 10 %
(2010 r.: 10 %), m AEHCTBUTEAHO IPHU3HATUTE AAHBYHH PA3XOAH B IIeUaADATa MAHM 3arydoata
MOTAT Aa O'bAAT PABHEHH, KAKTO CACABA:

2012 2011
‘000 asB. ‘000 AB.

[Teganba mpeAr AAHBYHO OOAATaHE 4674 3525
AaHbYHA CcTaBKa 10% 10%
OuakBaH Pa3xoA 3a AAHBIH (467) (353)

AarbueH edekr OT:

Kopexrun 3a mpuxoAn, OCBOOOACHH OT AAHBYHO OOAATaHEe 123 320
Kopekinu 3a pasxoAm, HEIIPU3HATH 32 AAHBYHH IIEAT (478) (392)
Texyw pa3xoA 3a AAHBIH BBPXY AOX0AQ (822) (965)

OTcpovueHn AAHBYHHI PA3XOAH:

Bpsnukpane m 06paTHO IPOABAECHHE HA BPEMEHHH PA3AHKH 593 703
[Iprcmapsase HA AAaHBYHUI 3aTyON 1 -
Pasxoam 32 AaHBIIU BBPXY AOXOAQ (228) (262)

[Tosacuenne 14 mnpeaocraBs wuHMOpPMALNA 32 OTCPOUECHUTE AAHBYHU AKTHBH W IIACHBH,
BKAFOYBAIIld CTOMHOCTHTE, IIPU3HATH AUPEKTHO B APYTHA BCEOOXBATEH AOXOA.

38. A0OXO0OA HA aKIIUA

38.1. AO0XO0A HaA aKIUA
OCHOBHHAT AOXOA HA AKIIHUA € M3UYUCAECH, KATO 32 YHCAHTEA € M3MOA3BAHA HETHATA II€9aADa,
ITOAAC/KAITIA HA PASIIPEACACHHE MEKAY AKIIHOHEPUTE HA IPEAIIPUATUETO MaKKa.

CPCAHO HpﬁTCFAeHI/IHT 6p01>i AKIIHM, HM3IIOA3BAaH 324 HM3YMCAABAHETO Ha OCHOBHHMA AOXOA Ha
AKOUA, KaKTO W HCTHATA H6‘I2.A6a, IIOAACKAIINA HA PAIPCACACHHC MCKAY IIPHUTCKATCAHUTC HaA
OOHMKHOBEHU AKIIUH, € IIPEACTABCH, KAKTO CACABA!

2012 2011
[Teuanba, moaAeskara Ha pasrpeAeAcHUE (B AB.) 4 434 000 3287 000
CpeaHO mpereraeH Opoi aKkium 171 602 164 170 786 000
OcHOBeH AOXOA Ha aKIuA ( B AB. 32 aAKIHA) 0,03 0,02

39. CAeAkH CBC CBBP3aHU AHITA

CeppsannTte Amma Ha I'pyraTa BKAFOUBAT HEHHHTE COOCTBEHHIIH, KAIOUOBHA YIIPABACHCKH
IIEPCOHAA B APYTH CBBP3aHU AHUIIA, OITMCAHH I10-AOAY.

AKO HE € H3PHYHO YIIOMEHATO, TPAH3AKIUUTEC CHhC CBBP3AHU AHIIA HE Ca H3BBPIIBAHU IIPU
CHEITMAAHN YCAOBHA M HE Ca IPEAOCTABAHH HAN ITOAYYABAHH HHKAKBH TapaHnnd. Bcmakm
TEKYIII B3€MAHUA U 3aAbAKEHHA HA /PYKECTBOTO OT CBBP3aHH AMIIA CE OYAKBA A OBAAT
YPEACHH B CPOK A0 12 Mecera OT AaTaTa Ha H3TOTBAHE HAa (PMHAHCOBUA OTYET HA APYKECTBOTO.
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39.1. CA€AKHM CHC COOCTBEHUIIUATE

IToxyrxu Ha CTOKH 1 yCAYTH

- IIPEAOCTABEHH 3aeMH Ha XuMIopT AA
-Bb3CTAHOBEH 32€M OT XUMUMIIOPT AA
-IIPUXOAN OT AHXBH OT XuUMHMITOPT A/
-IIOAYYEH 3aeM OT XuMUMITOPT AA

-BB3CTAHOBEH 32eM Ha XumMuMIIopt AA

-Pa3XOAH 32 AMXBH XUMUMITOPT AN

-IIPUXOAHN OT IIPOAKOA Ha AKITHH OT XUMUMIIOPT AA
- mpeAocTaBeH 3aeM Ha Xumumiropt Masect AA
- Ilpuxoan ot anxsu ot Xumumuopt Musect AA
- AoroBop 3a recus ¢ Xumumopt Musect AA
-mmecust ¢ Xumummopt Masect AA

39.2. CaeAKHu C APYTH CBBP3aHH AHUIIA IIOA OOII KOHTPOA

ITpoaa>k0a Ha aKTHBU U yCAYTH

-mpoaaxkOa Ha ycayru Ha Tpanc Mutepkap EOOA

-mpoAaxkOa Ha aktusu Ha Tpanrc Muatepkap EOOA

-mpoAaxkOa Ha aktuBH Ha [IpoyuBane u A00uB Ha HedT I Ta3 AA
-mpoAaxk0Oa Ha aktuBH Ha Byaxumrpeiia OOA

- IpoAa:xk0a Ha aKTHBU Ha AceHOBa Kperroct AN

IToxynky Ha aKTUBU U YCAYTH

-pasxoan 3a yeayru 3ITAA Apmeen

-pasxoan 3a ycayru Tparc Muatepkap EOOA

-mokynka Ha aktusu ot Tparc Matepkap EOOA
-pa3xoAH 3a ycAyru ot bearapusa Esp EAA

-pasxoAn 3a ycayru ot [Ipucrannmme Aecriopr AA
-pasxoau 3a ycayru ot @panopt Tyun Crap Enpriopr
MEHUAXMBHT AN

-nokynika Ha ctoku o1 Pparropr Tynn Crap Ebppropt MeHHAKMBHT
AA

-Pa3XOAH 32 YCAYTH OT bparapcka kopabua komrrauus A/
-pa3xOAH 3a yCAyru oT byaxumrperia AA

-nokynika Ha aktuBr o1 Mask KM AA

-mokymKa Ha yeayru ot [TaoBauBcka ctokoBa 6opca AA

3aeMu, ecuu W AUXBU

-IIPEAOCTABEH 3aeM Ha bbarepuan eppyeiis rpyrr EAA
-BB3CTAHOBEH 32eM OT bparepuan eppyeiis rpyrr EAA
-IIPUXOAN OT AUXBU BpArepuan enpyeis rpyn EAA

2012
‘000 asB.

(3 179)
9 809
3318

22316

(4 289)
(226)

8
1437
(306)

2012
‘000 as.

(19)
(27)

®)
M

(73)
(66)

®)
®)

5765
568

~]
un

2011
‘000 asB.

(6 630)

36

2 884
(2 884)
(206)
38

23 630

2011
‘000 as.

26
14
21

(31)
(13)
(44)
(17)

)

(65)

(66)
(13

(5 765)

138



3bpuenu xpaau boarapus AA 76
Koncoanaupan ¢unHaHCOB OTUET

31 aexemspm 2012 1.

-mpuxoAn o1 Auxsu o1 LIKB AA 758 3
-pa3sxoAH 32 AUXBH bbarapcka kopaObHa kommmauus EAA 4) (18)
-pasxoau 3a auxsu LIKB AA (989) (1 736)
-pasxoan 3a takcu LIKB AA (31) (1206)
-U3IAQTEH 32eM Ha bbArapcka kopabua xommannsa EAA - (195)
-IIOAYYCHH 3a€MH U BaAyTHH cAeAkn oT LIKB AA 118 512 44 675
-M3IIAATEHU CYMH IO 3aeMU U BaAyTHH caeAkd Ha LIKB AA (132 729) (40 099)
-IIPUXOAH OT AUXBH ¢ XuMCHA0O bparapusa AA - 6

39.3. CaeAKH C KAIOUOB yIIPAaBA€HCKH IIEPCOHAA

KArogoBHAT yIPaBAEGHCKH IIEPCOHAA HA  APYKECTBOTO-MAMKa BKAFOYBA YAEHOBETE HA
VIPaBUTEAHHA CBHBET M HAA3OPHHA CbBET. Bb3HarpaKAeHHATA Ha KAIOYOBHA YIIPABACHCKH
IIEPCOHAA B APYKECTBOTO MaMKa BKAFOUBAT CAEAHHTE PA3XOAU:

2012 2011
‘000 as. ‘000 aB.

Kpatkocpounnu Bb3HATPAKACHHA:

3amaatu (234) (417)
Pa3xoAu 32 COIMaAHH OCHUTYPOBKI (7 (19)
OO61110 BB3HATPAXKAECHHA (241) (436)

40. PasdeTu ChC CBBP3aHU AHLIA B Kpad Ha TOAMHATA

2012 2011

‘000 aB. ‘000 aB.
Texymmm
Bsemanwms ort:
- cobcTBeHUIN 31 425 -
- APYTH CBBP3aHH ANIIA 41 258 36 337
OO610 B3eMaHUA OT CBBbP3aHU AHIIA 72 683 36 337
Herexymu
3aABAKEHUI KBM:
- cobcrTBeHUIN 854 -
- YIIPAaBACHCKH IIEPCOHAA 27 -
- APYTH CBBP3aHH ANIIA 3375 1466
OO61110 HETEKYIITH 3aABAKEHHUA KbM CBBP3aHH AUIA 4 256 1466
Texymm
3aABAKEHNA KBM:
- COOCTBEHUITHA 19 361 60
-APYZKECTBA OTYUTAHH IIO METOAA HA COOCTBEHHSA KAIIUTAA 262 262
- APYTH CBBP3aHH AHIIA IIOA OOIIL KOHTPOA 197 174 153 526
OO01110 TeKyIM 3aABAXKEHHUA KbM CBBP3aHH AUIA 216 797 153 848

OO061110 3aAbAYKEHUA KbM CBBP3aHU AHIIA 216 797 155 314
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Texyrmre B3eMaHUA OT COOCTBEHHUIIN IIPEACTABAABAT B3eMaHe OoT XuMumoptT A/ B pasmep Ha
31 033 xuA. AB. 1 B3emane oT Xumumnopt uuasect AA B pasmep Ha 392 XuA. AB.

Texymure B3eMaHUA OT APYTH CBBP3AHU IIPEAIPUATHA IIPEACTABASABAT THPIOBCKU B3EMAaHHA OT
Tpauc uarepkap EOOA B pasmep Ha 73 xuA. AB.; B3eMaHus B pasmep Ha 27 xua. AB. ot LIKB
AN, B3emanns ot Xumcaad boarapus AA B pasmep Ha 3 122 X1A. AB., B3emMaHus B pasmep Ha 19
xuA. AB. OT [Ipaiim Aera koucyar OOA, B3emane B pasmep Ha 22 xuA. AB o1 Heoxum AA,
B3emane OT bwarapua epp EAA B pasmep mHa 5 xmA. AB, B3emane OT bbArapcka xopaOxa
kommannsas BAA B pasmep Ha 23 327 XuA. AB., B3eMaHusd B pasmep Ha 9 845 xmA. AB.
gyKAECTpaHHa AcHHOCT Aubusa m Apyru B pasmep Ha 1 456 xuA. AB, B3emane B pasmep Ha 592
xuA. AB. oT Kasapua razs OOA u Bzemane ot Koncopruym Texaoxamuras B pasmep Ha 2 770
XHA. AB.

Herexyrure 3aAbAXKEHHA KbM COOCTBEHHIIM Ca IIO AOTOBOP 3a 3aeM ¢ Xummmuopt AA 3a
cymata o1 830 XHA. AB. M 3aABAMKECHHE 32 AHXBH II0 AOTOBOPa B pasMep Ha 24 XHA. AB.

HCTCKYH_[I/ITC 3AaADBAKEHHUA KbM YHpaBAGHCKI/IH HCpCOHaA HpﬁACTaBAﬂBaT ACIIO3HUT 3a AO6pO
prﬁ_BACHI/IC H CaB pasMep Ha 27 XUA. AB.

Herexyrure 3aAbAKEHHA KbM APYTH CBBP3aHH AMIA Ca IO AOroBop 3a 3aem ¢ LIKB AA 3a
cymata ot 3 375 XuA. AB.

Texymure 3aABAKEHNA KbM COOCTBEHUIIN IIPEACTABAABAT 3aABAKEHHA KbM XumuMiopt AA B
pasmep Ha 18 605 xuA. AB. 1 Xumummopt uasect AA B pasmep Ha 410 xnA. AB.

3aABAKEHHUATA KbM ACOIMHPAHHM IPEAUPHATHA B pasMep Ha 202 XHA. AB. IIPEACTABAABAT
3aABAKEHHE 32 3aIUCAHU akiuu KbM AoOpuakn mananp AA.

Texkyrure 3aabAkerns koM 31 aekemspu 2012 1. KbM APYTH CBBP3aHU AHIIA IIPEACTABAABAT:

63 043 xuma. AB. 3aapakennda kpM LIKB AA; ToproBcku 3aAbAKEHIA KAKTO CAEABA: 222 XHA. AB.
TBProBecko 3aabpAxenne kpM Tpanc Murtepkap EOOA ; Aopuaa OOA B pasmep Ha 947 xna.
AB.; 50 XHA. AB. TBPrOBCKO 3aabAkeHHE KbM 3ITAA Apmeers; 3 XuA. AB. THPrOBCKO 3aABAKCHHIE
kbM bearapua esp EAA; 5 xua. AB. Teproscko 3aapaxkenne kpM [Ipucrannme Aecriopr; 6 xua.
AB. TBProBcko 3aabaxenne kpM Bu Tu Cum AA. AB.;TbproBcko 3aabaxenue kpMm VlmBect
kerrTbA AA B pasmep Ha 45 XUA. AB. , 3aABAKEHHE KbM DbArapcka kopabua kommanusa EAA B
pasmep Ha 346 XHA. AB., TBPrOBCKH 3aAbAkeHHA kbM Bueprompoexr AA B pasmep Ha 24 XHA.
AB. , KAKTO U TBHPTOBCKH 3aAbAxkeHHA B pasmep Ha 131 761 xma. AB. xbm [TaoBAMBCKa cTOKOBA
oopca A/, 3aapaxerne B pasmep Ha 246 xuA. AB. kbM byaxumekc OOA, 3aabakenne kpm LIKD
Puba ecreiir B pasmep Ha 657 XHUA. AB. 1 APYTH B pazmep Ha 159 xuaA. AB.

41. Be3dHAAUYHU CACAKH

ITpes mpeacraBermsa otueren mepmoA 2012 1. I'pymata e  oOChIeCTBHAA  CAGAHHTE
MHBECTUITUOHHH M (PHHAHCOBH CAEAKH, IIPM KOHTO HE €A M3IOA3BAHHM IAPH HAH ITAPHUIHH
EKBHBAACHTH U KOMTO HE CA OTPA3€HU B OTYETA 34 MAPUIHUTE ITOTOIIH:

e (CpBraacHO IIPOTOKOAM 3a IIPUXBAIIlAHE IIPE3 IIEPHOAA I'pylrata e mpuxBaHasa Cperry
CBOM B3eMaHHA OT XUMHMIIOPT A/ 3aABAMKEHUA IO IOAYYEH 3a€M B OOII pasmep Ha 3
927 xuA. AB. 1 32 AUXBU B pasmep Ha 91 XuA. AB.

e (CphraacHO TPUCTPAHEH IPOTOKOA MexAy Ipymara, Xummmmopr AA m XumuMmmopr
WMuBect AA, ca mpuxpaHatd B3eMaHHA OT XuMuMIOPT A/ IO IPEAOCTaBEHU 3a€MH,
B3EMAHHA 110 AUXBH, KAKTO M Ap. B3eMaHHA B oOmI pasmep Ha 25 214 xmaA. AB. cpery
3aAbAKeHHA KbM XumuMopt Musect AA.
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CpraacHo TPOTOKOAM 32 npuxBamiane, ['pymara npuxpamma cBOM B3eMaHUA IIO
IIPEAOCTABEHH 3a€MH U AHXBH IIO TAX, KAKTO M AP. B3EMAaHHSA, CPEIy 3aABAKCHHSA 10
Aorosop 3a mecust ¢ Poana 3emsa Xoapuar AA B o611 pasmep Ha 11 549.

I'pymara 3akpuBa 3aabAkenns mo aooropopu 3a mecuu ¢ PC Tperia EOOA B pazmep Ha 2
950 xua. AB. 1 kpM PC Korcyar EOOA B pazmep Ha 6 000 XHA. AB. Cpelly 3akpuUBaHe
HA THPTOBCKH B3eMaHHA B pazMep Ha 8 950 XA, AB. OT CBIIIUTE KOHTPATEHTH.

CpbraacHO IPOTOKOAM 3a HpHXBamiaHe l'pymara 3akpuBa B3eMaHE BBB BpPb3Ka C
IIPOAQKOA HA AKTHUBU H IPYIIM 32 OCBOOOMKAABAHE, KAACH(PUIIMPAHU KATO ABPKAHU 32
npoaakOa B pasmep Ha 2 792 xma. aB. (c BkA. AAC), cperlly moracsBaHe Ha ITOAYICH
TBPTOBCKM 3aeM B pazMep Ha 2 5063 XHA. AB., AUXBU B pazMep Ha 182 xmA. AB. u
TBPIOBCKI U AP. 3aAbAMKEHIA B pasmep Ha 47 xuA. AB. kbM Bearpad Acer MeHHAKMBHT
AA.

[Ipuxsarmane Ha B3eMaHUA OT IIPOAAKOA HA ABATOTPACH MATEPUAACH aKTUB B pa3Mep Ha
2 XHA. AB., CPEIIY 3aABAKEHHE IO CKAIOYEHH I'PAKAAHCKH AOTOBOPH.

ITpe3 Texymusa nepuoa I'pymara e moAydamaa Tepropcku 3aemu o1 POAHA 3eMA XOAAHHT
AA, bparepman rpeitn EOOA u Arpoxoaaunar Codusa AA B o0 pasmep Ha 742 XHA.
AB. CPEIIly 3aKpUBaHE HA THPIOBCKH M APYI'H B3CMaHHSA

IIpes texymmusa nepuoa I'pymara e mpuxpaHaAa 3aABAKEHHA IO ITOAYYEHH THPIOBCKH
saemu or Poama zema xoaamar AA, Crean — 56 EOOA, Arpoxosaunar Codus AA,
Xubepuus Burera AA u Cmapr OOA B o0mr pasmep mHa 4 195 xma. AB. cperay
3aKPHBAHE HA THPIOBCKI U APYIU B3CMAHUSA

[Ipes texymus mepuoA I'pyrrata mpuxsarma B3eMaHus OT XuMUMIOPT nuaBecT AA 110
AOTOBOP 3a IIECHA CPEIIY THPrOBCKU 3aAbAKEHHUA B 0011 pazmep Ha 306 XHA. AB.

Ha 08 aexemBpm 2012 r. ¢ akr 3a Brmcare Ne 20121108134318 Arenrus mo BrmcBaHms
perucTpupa npeoOpasyBaHETO Ha ABE APYKECTBA IIO I'AaBa IIECTHAACCETA OT 1 bProBCKUA
3aKOH - BAMBaHE Ha XOAAHHI AceHOBa Kperroct B Acenosa kpenoct AA. Brmcama e
HOBa eMHUCHA OT akiuu B pasmep Ha 1 335 155 Opos akium u yBeAHYEH KaIIUTaA OT 3

632 568 Ha 7 638 033 AB.

Ha 28 aexemspu 2012 r. I'pymiata, B Ka9eCTBOTO CH HA IIEAEHT, IIPEXBBPASA BH3ME3AHO HA
Poana sems xoaamar AA (mecmonep) B3emarero cu ot Hedrrena ThproBcka KoMmaHus
EOOA, xoeto Bp3am3a Ha (72 XHA.AB., IIPEACTABASBAIIIO TAABHHUIIA B pasMep Ha 045
XHA.AB. B AUXBa B pasMep Ha 27 XUA.AB. B pesyATaT Ha CKAXOUEHHSA AOrOBOp 3a IIECHS
I'pymara mpuxpariia Hacpermuu 3aAbAxKeHus KbM Poana 3emsa xoaaumar AA, Bb3Au3aIim
Ha crodHOCT 672 xmA.AB. IloAnmcan e IPOTOKOA 3a IIpUXBAIllAHE HA B3EMAHHUA H
3AABATKCHHSA MEKAY ABETE CTPAHHI

C aorosop 3a niecus or 28.12.2012 r. I'pymara, B Ka4eCTBOTO CH Ha IIEAEHT, IIPEXBBPAA

Ha Crean-56 EOOA (uecuonep) B3emanero cu or Hedprema TpproBcka komrmanums

EOOA, xoero Bp3amsa Ha 161 XMA.AB., IpeAcTaBAABAIO raaBHuna 147 xuA.AB. 1 14

XHA.AB. AUXBa. B pesyArar Ha CKAIOYEHHA AOrOBOp 3a Iecua lpymara mpuxparia

macperan 3aAbAKeHIA KbM Creru-56 EOOA. TloAncan e mpoToKoA 3a IIpUXBaIiaHe

HA B3€MAHUA U 3aABAKCHHA MEKAY ABETE CTPAHH

Ha 28 aexkemspu 2012 r. e CKkAIOWEH AOTOBOp 32 IleCHsA CBIAACHO, KOWTO I'pymara

(meaent) mpexppad Ha AoBemkum wmeanmmum BEOOA —(mecmonep) BB3ME3ACHO

B3EMAHHUATA CH KbM CACAHHTE AABKHHUIIE IPHAOOUTH  OT  H3BBPIIEHATA

OM3HECKOMOMHAITHUA:

- Bsemane or byaarpoxum EOOA B pasmep ma 2 852 xma.AB. — raapauma 1 531
XUA.AB. ¥ AuxBa 1 321 XmA.AB.

- Bsemane ot bearepuan Enpyeiis I'pyrr EAA B pasmep Ha 2 351 XHA.AB. — rAaBHHUIIA
2 016 xuA.AB. 1 AuxBa 335 XHA.AB.
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- Bsemanme or Xummmmopr Musect AA B pasmep Ha 692 XHA.AB. — TAaBHHIA 573
XHA.AB. 1 AUXBH 119 XuA.AB.

- Bsemane ot Tpanc Murepkap EOOA B pasmep Ha 242 xuA.AB. — raaBHuna 146
XHA.AB. I AUXBH 96 XHA.AB.

- Hecnonepa Aoserxkn mearnnm EOOA mmoema u BCTBIIBA B IIPaBaTa HA LIEACHTA 32
IIPEXBBPACHUTE B3eMaHHUA Ha O0IMa crorHOCT 6 137 XHA.AB. M C IIPOTOKOA 3a
npuxsariade ot 28 aekemBpu 2012 r. MexkAy ABeTe cTpaHm Ha ocHOBaHHE 9A.103 oT
33A, I'pymara 3akpuBa 3aabpaxeHneTo cu kbm Aoserku meanunn EOOA B pasmep
Ha 6 138 xuaA.AB

IIpe3 cpriocraBumus repuoA 2011 1. u3pbprireHnTe OE3HAAMYHI CACAKH MOIaT Ad ObAAT
IIPEACTABEHH KAKTO CAEABA:

CbraacHO IPOTOKOAHM 3a IIpUXBaIllaHe l'pymata 3akpuBa 3aABAKECHHA 32 AKIUM Ha
Xumcaab boarapua AA xpm Bearepman muac EOOA B pasmep ma 5 371 xma. AB,
THProBCKU 3aAbAKeHHA KbM Kasamapika mearnma EOOA mpexBbpAeHE ¢ AOTOBOD 32
mecus B pasmep Ha 13 323 XuA. AB. M IO AOrOBOp 3a Iiecus B pazmep Ha 178 XmA. AB.
cperny 3akpubaHe Ha B3emaHuA OT boarepman mmac EOOA 3a AnxBu B pasmep Ha 25
XHA. AB., TBPTOBCKH 3ae€M B pazMep Ha 3 668 XHA. AB., ITO AOTOBOPH 32 IIeCHA B pa3Mep Ha
11 710 xmA. AB., IO AOTOBOpP 32 ITOKYIKO-IIPOAQKOa HA AAAOBE B pasMep Ha 3 469 xuA.
AB.

IIpes nepuoaa I'pymara 3anaaria komucuonna Ha LIKB AA B pasmep ma 20 xuA. AB. upes
IIPEXBBPAAHE COOCTBEHOCTTA BBPXy 0306 Op. akmmu OT Karmrasa Ha XumcHaO Bbarapms

AA

ITpoaaxOa Ha ABATOTpPacH MaTepuaAeH akTuB Ha [IpoyuBane u A0O6uB Ha HedT I a3 AA,
CpeIIy 3aKpHBaHE HA THPIOBCKU 3aABAKEHHA B OOII pasmep Ha 16 XHA. AB. CBIAACHO
IIPOTOKOAH 34 IIPUXBAILIAHE.

ChraacHO HIPOTOKOAM 3a IpuxBammaHe Ha Hacpernau pasderu cbc Crmapr EOOA,
I'pyrrata  3aKkpuBa CBOHM 3aABAKEHHA 32 AUXBH CPEINy IIAAINAHE 33aABAKEHUA Ha
KOHTPAreHTa KbM TPETH AHIIA B pasMep Ha 9 XHA. AB.

42. TToeTn 3aABASKEHUA

ITo aorosop 3a kxommecmsa I'pymara mma IoeTm 3aAbAKEHHA Ad EKCIIAOATHPA M IIOAABPKA
[Ipucranummen Tepmuaas — baagwk, tepuropmasHo-odocobena 3oma or [lpucranummie 3a
OOIIIEeCTBEH TPAHCIIOPT C HAIMOHAAHO 3Ha4YeHHe — BapHa, A2 M3BBPIIN HHBECTHIINN CHIAACHO
MuBecTuimonna mporpama, Aa IOAABPKA OIPEAECACH CPEAHOTOAHIIIEH TOBAPOOOOPOT U Ad
HpHuAara OIPEAEAEHA COIUAAHA IPOTPAMA IO OTHOIIEHHUE HA IIEPCOHAAA.

ITo ropeormcannsaT AOTOBOP 32 KOHIIecHus ['pymara ce 3aabAKaBa:

Aa IIOAABPIKA HPI/ICTG.HI/IH_IeH TCPMHHAA — baAunk B CKCITAOATAITMMOHHA 'OAHOCT 32 CPpOKa
Ha KOHIICCHA,

A2 U3BBPINBA IIPUCTAHUIITHH YCAYTH, O€3 IIPaBO Ad HaeMa ITOAUSITBAHHTEAH 32 TOBA;

A2 M3BBPINN MHBECTHIIMUTE IO rpuerata MHBeCTHITMOHHA IporpaMa Kato pasMepa Ha
3AABAKUTEAHUTE MHBECTUIINH 34 ITbPBUTE ABE TOAMHH OT CPOKAa Ha KOHIIECHA Ad Ca B
pasmep He mo-mMaAbK OT 1 097 900 AB., a 32 IIEAHA TIEPHOA Ha AOTOBOpPA — HE ITO-MAABK

ot 3 474 800 AB.;
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® Aa H3pa6OTBa I IIPCAOCTaBA 3a OAO6pCHI/IC oT KOHHCACHT& C€KEITOAHO TOAMIITHM
WHBECTUIIMOHHU IIPOTPAMH 32 obexTa Ha KOHIICCHSA,

® IIPEABAPUTEAHO Ad CBIAACyBa U Aa IIOAy4YaBa OAOOpeHne oT KoHreaenTa 3a u3pbprisane
Ha ITOAOOPEHUSA BBPXY 0OEKTA HA KOHIIECHS,

® AQ 3aIIAAIlla KOHIIECHMOHHOTO BB3HAIPAXKACHUC B pasMep, IIpH YCAOBHUA, IIO PCA U B
CpOKOBC, OIIPCACACHH B KOHIICCHMOHHHUA AOI‘OBOp;

e Aa3actpaxoBa OOeKTa Ha KOHIIECHS;
® A2 ITIOAABPiKA OAHKOBU TAPAHIINH 32 U3IIBAHCHIE 34 CPOKA HAa AOTOBOPA;

® Ad U3IIbAHSBA HaHpaBCHI/ITC HPCAAO}KCHI/IH B busnec IIPCAAOKCHHUECTO 1 HPCAAO}KCHI/ICTO
3a CpCAHOFOAI/ILHCH TOBapOO60pOT;

KonrecnonepsT ce 3aAbAKABA Ad IPEAOCTaBA M ITOAABP/KA 32 BCAKA IIOPEAHA TOAMHA OT
ACHCTBHETO Ha KOHIIECMOHHHA AOTOBOP HOBH, IOTBBPACHH, OE3YCAOBHH U HEOTMEHACMU
TOAHMIITHU OAHKOBH TAPAHIINN, H3AAAEHN OT OaHKH, OAO6p€HI/I ot KoHIleaeHTa, KAKTO CAEABA:

e Tapannus B pasmep Ha 220 xuA. eBpo (430 XuA. AB.) 32 TapaHTHpPAHE H3I'BAHEHHETO
HAa KOHIICCHOHHHA AOTOBOP, BKAIOUHTEAHO 3aABAKEHHATA 34 IIAAINAHE Ha
KOHIIECHOHHOTO BB3HATPAKACHHE, 32 TOBAPOOOOPOT, 32 IAAINAHE HA AHXBU H
HEYCTOMKH U APYTH, OIIPEACAEHH B KOHIIECHOHHHUSA AOTOBOP.

Ha 02 mapr 2011 r. ca ckAroueHu Aoropopu 3a nsaaBane Ha Oankosa rapannusa Ne 80800bbI-A-
0265 1 Ne 80800BbBI-A-0266 cpotBeTHO 3a cymurte OT 2 180 AB. m 220 XMA. €BPO CBC CPOK HA
rapaurmare A0 31 roam 2012 r. AoroBopure 3a OaHKOBa TIapaHIUA Ca CKAFOYEHH 32
oOeslreyaBaHe Ha H3ITBAHEHHETO Ha WMHBECTHUIIMOHHATA IIPOrpaMa 3a INeCTaTa I'OAMHA OT
KOHIIECHATA U 32 ODe3IIeYaBaHe Ha M3ITbAHCHHETO Ha 3aAbAKeHHATa Ha I'pymara mo Aorosopa
32 KOHIIECHS.

Ha 06 mapT 2012 r. ca ckAFOYEeHH AOTOBOPH 3a H3AaBaHe Ha OankoBa rapanimua Ne 80800bBI-A-
0340 u Ne 80800bBI-A-0341 crorBerno 3a cymure ot 2 220 AB. 1 220 XHA. €BPO CbC CPOK Ha
rapaurmmnre A0 31 roam 2013 r.  AoroBopure 3a 0OaHKOBA TapaHIUA Ca CKAIOYCHN 32
obe3neuyaBaHe HA H3ITBAHEHHETO HA HHBECTHIIMOHHATA IIPOIPaMa 3a CEAMaTa TIOAHMHA OT
KOHIIECHATA U 32 ODe3IevYaBaHe Ha M3IIBAHCHHETO Ha 3aAbANKEeHHATA Ha I'pymara mo Aorosopa
32 KOHIIECHS.

B caygait Ha maamane mo msaaseHumre rapannuu ot crpana Ha LIKB AA, Gamkara odopmsa
neaeBr KpeAuT Ha uMeTo Ha [Topr baagnk AA 3a cpox ot 30 Auu mipu Auxsa B pasmep Ha 35 Y.
3a obesrreyaBane Ha Bemuku B3emanusd Ha LIKB AA, konTto ca Bp3HUKHAAU IIpH peaAH3anusd Ha
rapaniuAra, ['pymara yapeasBa B 11oa3a Ha bankara obesnedeHus cbraacHO PaMKkoB AOroBop 3a
HM3AaBaHE Ha OAHKOBU IaPaHIIMH M OOe3IIedaBaHe Ha AOrOBOpeH AuMHT OT 18 ampua 2008 .

I'pynara caeaa Aa Hanrpasu naBecTHINN IIpe3 2013 1. B 0011 pasmep Ha 20 XHA. AB. 3a IIIeCTaTa
MHBECTUITHOHHA TOAMHA OT CPOKA Ha KOHIIECHATA B CACAHUTE HAIIPABACHUA:

e Pasxoau 1o usirbaHeHue [1aama 32 COOCTBEH MOHHTOPHHT HA OOIIA CTOHHOCT 2 XHA.
AB.;

>
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¢ (OcCHOBEH PEMOHT U IIOAAPBKKA B EKCITAOATAITMOHHA TOAHOCT HA IIPUCTAHUIIHUA
TEPMUHAA Ha OOIIAa CTOMHOCT 24 XHA. AB.

Cpoxbr 32 m3rrbAHeHne Ha naBecTHIINTE € A0 31 AekemBpnm 2013 1.

OcnoBHata AefiHOCT Ha I'pymata BBB Bpb3Ka € HIpoydBaHe M AOOHB Ha HedT M ras ce
OCBIIECTBABA Bb3 OCHOBA Ha IIPEAOCTABEHU OT ABPKaBaTa KOHIICCHOHHH IIPaBa U CKAIOYECHH 12
KOHIICCIOHHH AOTOBOPH KakKTO CAeABa: KoHIecmoHEH AOroBop 3a AOOHB Ha CypoB HedT U
IIPUPOAEH ra3 oT Haxoauine “bopaapckm repan”, KoHnecmonen AOropop 3a AOOHB Ha CypOB
vedpr or Haxoamme “Topan ApOHEK’, KoHIlecmOHEH AOroBOp 3a AOOHB Ha CypoB HeT U
pupoAeH ra3 or Haxoauine “Aoann ApOHuK’, KoHIecnmoHeH AOroBop 3a AOOMB Ha CypOB
HedpT M IpHUpoAeH ra3 or Haxoaurre “‘Aoann Aykosut”, KoHlecmonen AOroBop 3a AOOHB Ha
cypos HedT OoT Haxoammre “Aoaxu AykoBuT - 3amap”’, KoHiecnmonen AoroBop 3a A0OHB Ha
cypos HedT u IPUPOAEH ra3 ot Haxoamutre “‘Ceaanosun’’, KoHIecmoneH AOroBOp 3a AOOUB Ha
cypoB HepT 1 IPHPOAEH ra3 o1 Haxoamie “Crapoceann”, Konmecnonen Aoropop 3a A0OHUB Ha
cypoB HedT U IPUPOAEH ra3 or Haxoauine “Trorenoso”, Konmecnonen AoroBop 3a A0OUB Ha
IIPUPOAEH ra3 oT Haxoauine “‘bwarapeso”, Konrecrnonen A0ropop 3a A0OHB Ha CypoB HedT U
IIPUPOAEH Ta3 oT Haxoaume “Mapunos repan” m KoHIecmoneHn AOroBop 3a AOOHB Ha CypOB
HedpT M IPUPOAEH ra3 or Haxoaume “Byram — ror” m Konmecmonen AoroBop 3a A0OHB Ha
IIPUPOAEH Ta3 OT HaxoAuie “Aypankysax’.

CpraacHo  ckAroueHmTe Aoropopm I'pymara e 3aAbAKeHAa Aa M3BBPIIBA  KOHIIECHOHHHI
HAarmasnA (KOHIIECHOHHO BB3HATPAKACHHE) Ha BCAKO IECTMECEYHME Ha 0a3a PeaAn3HpaHU
KOAMYECTBA CypoB HedT M IHIPHUPOAEH ra3. PasmepbT Ha HAYHCACHOTO KOHIIECHOHHO
pp3HarpakAeHue 3a 2012 r. pp3ansa ma 1 922 xma. a. (2011 r.: 1 689 xma.AB.).

B cporBercTBHE C OAOOpEHHTE OT KOMIIETEHTHHTE ABP:KaBHU opranu Llgaoctau 1mmaamose 3a
paspaborsane (LIITP) u I'opnmun padorun npoexru (ITIP ) mo xoHmecmoHHHTE AOrOBOPHU 32
AOOUB Ha cypoB HedT u/vuAn npupoAeH raz I'pymara m3mbAHABA M TEKyIIH PabOOTHH U
MHBECTUITHOHHH 3aABAKCHHSA, KAKTO CACABA!

1. Haxoamire TroAeHOBO

MOHTI/IpaHe Ha I/ISMﬁpBaTCAHO O60pyABaH€, AOCTAaBAHE HA HOBH pesepBoapI/I, KaKTO M1 pCMOHTI/I
Ha CTapu COHAAXKIL. HpOﬁKTI/IpaHe 1 IIOAIOTOBKA HA PCHUHIKCKIMA HAa OTACACHHUTC IIPH AO6I/IBa
ITAACTOBH BOAHM.

2. Haxoanmie brarapeso

Msrpaxaane Ha 1Aeiidd Ha IPECTOABAIN COHAXK IIPU BB3HUKBAHE HA HEOOXOAUMOCT OT
AOITBAHHTEAEH AOOMB Ha ra3 (YBEAHUYaBaHE HA IIOTPEOACHHUETO).

3. Haxoanmme Aypankyaak

ITpes 2010 r. Comaax K-260 AypamKkyAaak € BBBEACH B EKCIIAOATAIIHA, KATO € CBBP3aH CbC
CBIIECTBYBAITIaTa TPBOOIPOBOAHA MpexKa. [ [OATOTBA ce IIpoeKkTHA AOKYMEHTAIINA 33 MOHTHPAHE
Ha KOMITPECOPHA CTAHITUA HA COHAQKA.

4. Haxoaunmre A. AbOHMK

AocraBka 1 IOAMAHA Ha ABAOOKOIIOMIIEHO OOOPYABAaHE, KAKTO H BBBEHKAAHE B paboTa Ha
IIPECTOABAIIIN COHAQKH.

5. Haxoammme I'. AbOHUK
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[ToamAHa Ha ABAOOKOIIOMIIEHO OOOpPYABaHE, KAKTO U BBBEKAAHE B pabOTa HA IIPECTOABAIIN
COHAQXKIL.

6. Haxoanmme A. Aykosur

AocraBka 1 ITIOAMAHA HA ABAOOKOIIOMIICHO OOOpPYABAaHE, KAKTO M BBBEKAAHE B pabora Ha
IIPECTOABAIIIN COHAQKH.

7. Haxoanme A. AykoBur — 3amaa

AocTaBka 1 IIOAMSHA Ha COHAQKHO OOOPYABaHE.
8. Haxoamrme Crapocearu

PemonTHH ACHHOCTH 1 ITOAMSAHA HA OOOPYABAHE.
9. Haxoanmme b. I'epan

PemonTH 1 ITOAMAHA HA COHAQKHO OOOPYABAHE.
10. Haxoamnmme M. I'epan

[MToamsAna HA ABADOKOIIOMIIEHO OOOPYABAHE.
11. Haxoaume CeAaHoBIu

PemonTH 1 ITOAMAHA HA COHAQKHO OOOPYABAHE.
12. Haxoaumme Byran ror

[ToaroToBKa 3a KAIIMTAA€H PEMOHT Ha EKCIIAOATAIIMOHHUA COHAQK M MOHTHpPAHE Ha
ABAOOYMHHA IIOMIIA.

3a Aa OCHIYpH H3ITBAHEHHETO Ha 3aABAKEHHATA CH II0 OKOHYATEAHOTO HAITyCKAaHE Ha
KOHIIECHOHHHTE IIAOIIH, ChIAACHO KOHIIECHOHHHUTE AOrOBOpH I'pylara 3aAeAf €KErOAHO CyMH
IIPEACTABAABAIIE TOAUIITHI BHOCKHN 32 “POHA 3a Hamyckane”.

braemure maarmanua BpB Bpb3ka ¢ BHOCkHTE 32 “PoHA 32 Hamyckane” kbpMm 31 AekeMmBpH ca B
CAGAHHS pasMep:

Ao 1 roamna Or1 1 A0 5 roansn Haa 5 roansn O6mmo
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
2012 15 52 73 140

AHra>KMMEHTH 110 AOTOBOPH 34 IIPOVYBAHE U OIIEHKA Ha HedT 1 ra3

KoM 31.12.2012 r. I'pymata u3pbpIBa ACHHOCTH IO ThPCEHE U IPOyYBaHE Ha HEMT U ra3 Bb3
OCHOBa Ha H3AaAeHH OT Mumucrepckus cpBer PaspereHusa 3a TbpCeHE U IIPOyYBAHE Ha
IIOA3EMHH OOrarcrBa u ckAaroueHu AoroBopu 3a TbpceHe u npoyusane B baok 1-4 Kasapha,
obaact Aobpud, baok 1-12 Kuemxa, bearapcka cyma u baok 1-17 Osua mormaa, bearapcka
cyra.

3a mpeAOCTaBeHUTE IIpaBa 32 TbPCEHE U IIpoydBaHe B Baokosere I'pyrraTa 3amaaria roaniiHa
Takca Ao, nzuncaena cbraacio [TMC Ne284/17.10.2011 r. 8 cuaa or 25.10.2011 r. (TIMC
Ne125/1999 r. — orm. AB 6p.83/25.10.2011 r.) Ha Ga3a peaaHO 3aeTaTa IAOLL.
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braemuTe MUHIMAAHE IIAQITIAHHA ITO AOTOBOPHUTE 32 THPCEHE U IIPOy4IBaHe KbM 31 AekeMBpH
Ca CBBP3aHM C TaKCA ITAOII M CA B CAEAHHUTE Pa3MEPH:

Ao 1roamaa Ot 1 a0 5 roamsan (015311 (0)
‘000 aB. ‘000 aB. ‘000 aB.
2012 81 120 201

AoroBopu 3a mpeAocTaBsAHe Ha 0€3Bb3Me3AHA (DUHAHCOBA IIOMOIIL

Ha 01.06.2011 r. mexay ITAHI" AA u MsmpAnnreAna areHnus 3a HaChpYaBaHE HA MAAKH H
CPEAHH IIPEATIPHUATHA OEIIIe ITOAITICAH AOTOBOP 3a IIPEAOCTAaBAHE Ha Oe3Bb3Me3AHA (DMHAHCOBA
rromorrr Ne 3MC-02-210 mo Onepartusaa rporpama "Passurre Ha KOHKYPEHTOCIIOCOOHOCTTA HA
Obarapckata umkoHommka 2007-2013 r." 1o orkputa mnponeaypa BG161PO003-2-1-08
"I[lokpuBaHe Ha MEKAYHAPOAHO IIPHETH CTaHAApTH', 10 mpoekr "PaspaGorsame u
ceprudurmpane Ha cucrema 3a yrupasacHne Ha kadectBoto BAC EN ISO 9001:2008, cpraacuo
MEKAYHAPOAHO IIPU3HAT CTAHAAPT' B PAMKHTE HA CAHA TOAHA.

Ha 05.06.2012 r. ,,IIpoyusane u A00uB Ha HedT H raz”’ A/ yCIIEIITHO 3aBBPIIU IIPOLIEAYPA ITO
ceprudpurmpare 1o ISO 9001:2008, kaTo 3a CHIIOTO IOAYYH U CBHOTBETHHA CEPTUMHUKAT OT
dupma ,, TUF Rheinland InterCert Kft.", ¢ xoero npukaroun mocaearus eram ot mpoekr Ne
BG161PO003-2-1-08-0621-C0001  "[TokpuBare Ha MEKAYHAPOAHO IIPHETH CTAHAAPTH .
[Tpoexkra Gerrre ochImecTBEH Ha 0a3a CKAIOYECH AOTOBOP MEKAY 'I1poyusare u AoOuB Ha HedT 1
raz" AA u VsmreAHnTEAHA areHIMS 32 HACHPYABAHE HA MAAKH M CPCAHH IIPEATIPUATHS OTHOCHO
npeAocTaBine Ha OesBp3mespHa  puHancosa momom Ne 3MC-02-210/01.06.2011r. mo
orepaTuBHA IporpaMa '"'PasBUTHE HA KOHKYPEHTOCIIOCOOHOCTTA HAa OBArapCKaTa MKOHOMHKA

2007-2013".

Ha 13.06.2011 r. mexay ITAHI' AA m V3mbAHHTEAHA areHIHA 3a HACHPYABAHE HA MAAKH H
CPEAHH IPEAIPHATHA OCIIe ITOAIINCAH AOTOBOP 32 IIPEAOCTABAHE Ha OE3Bb3AME3HA (DHHAHCOBA
rromorr Ne 2TMI™-02-21 mo Omneparusra mporpama "PasBuTie Ha KOHKYPEHTOCIIOCOOHOCTTA Ha
Oobarapckata mkonommka 2007-2013 r." mo orkpura mpormeaypa BG161PO003-2.1.07 -
"TeXHOAOTHYHA MOACPHHU3AIMA B TOACMHU IIPEAIPHATHA 110 IPpOoeKT "CTaHIMA 32 COHAKHHI
reo(OU3NIHN HU3CACABAHNA B HE(DTCHU M Ta30BH COHAQKHU', B PE3YATAT HA KOHTO APYHKECTBOTO
e IIOAOOPH KOHKYPEHTOCIIOCOOHOCTTA CH YPE3 MHBECTUIINU B HHOBATUBHH TEXHOAOIUA U
00OpyABaHE, KOECTO IIE AOBEAE AO IIOAOOpPABAHE U AUBEPCH(DUIIMPAHE HA IIPEAAATAHUTE OT
APYKECTBOTO yCAyru. Ilokymkara m BHEAPSBAHETO HA KAPOTA)KHATA CTAHINA OT IIOCACAHO
IIOKOACHHE IIE€ AOIPHHECE 34 YBEAMYABAHC HA KOHKYPEHTHOTO IIPEAMMCTBO, KAaKTO U
BB3MOKHOCT 32 HAaBAU3AHE HA BBHIIHU 1a3apU U OOCAYKBAHE Ha 9y:KAU KomITaHuH. CPOKBT Ha
M3ITbAHEHHE Ha TO3H AOTOBOP € 2 TOAUHU.

Ha 15.12.2012 r. e ckArodeH AOroBop MexAy ,,AnTtapec Aarercucreme I'MOX, I'epmannsa u
»IIpoyuaBane 1 ao0uB Ha HedT M ra3z” AA c npeamer Ha AoroBopa: AOCTaBKa U BBBEKAAHE B
eKCIIAOATAIIUA HAa ABAOOYMHHHA HHCTPYMEHTH, OOOPYABAaHE U COQTYEPHH IIPUAOKEHHUSA 32
CTAHITUA 3a COHAQKHU IeO(PU3HYHU H3CACABAHNA B HEPTEHH M Ta30BM COHAQKH Ha OOIIa
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crofiHoct 5 796 632,20 aB.. Kem 31.12.2012 1. mo cmaarta ma ckarogenus corosop ITAHIT AA e
IIPEAOCTABUAO aBaHC B pazmep Ha 1 450 765,90 AB.

43. YCAOBHHM AKTHUBU U [IACUBU

KoM 31 aexemspu 2012 1. I'pymara mma 3aA0MKEHH ABATOTPANHN MATEPHUAAHU AKTHUBH KAaKTO
CAeABa:

- ABATOTPAMHH aKTHUBHU C OAAAHCOBA CTOMHOCT B pasmep Ha 56 255 XuA. AB.

- VYPEACHH OCOOEHH 3aA03M BBPXY HMOTH , MAIIHHH U CBOPBKEHHA C OaAaHCOBA
croiHocT 2 990 XHMA. AB. M aKTHBU KAACH(PHUIIMPAHH KATO ABPKAHU 32 IIPOAAKOA B
pasmep ma 1901 xma. aB. (2011 r:5135 xma. aB.) B moasa Ha Aada bank xaon
brarapus;

- VYPEACHH OCOOCHU 3aAO3H BBPXY MMOTH , MAIIMHU H CbOPBKCHHA KAACH(DHUIHPAHI
KaTO ABPIKAHI 32 IMPOAakOa ¢ OararcoBa cToHHOCT 4 968 xmA. AB. B moasa Ha LIKB AA
10 AOTOBOP 32 3aeM ¢ kpeanToroAydateA Hurucume Tpeiia EOOA,

Ko™ 31 aekemspm 2012 r. marepuasnnm sanacu Ha I'pymrata B pasmep Ha 1 026 xma. A, (2011 r.:
20 XHA. AB.) Ca IIPEAOCTABEHH KaTO OOE3IIEUYEHUE Ha 3aABAKEHHUA KbM Y HUKPEAUT byabamk AA

n FOpoOank un edp axxnr Bearapusa AA,

Kem 31 aexempm 2012 r. I'pymara mma saroxenn 32 403 Op. akmmu OT IIPHTE/KABAHHTE
HMHBECTUIINHN B Karnrasa Ha XuMcHAO bbarapua AA cbraacno aorosop 3a pero caeaku ¢ [IKb

AA

KoM 31 aexkemspu 2012 1. I'pymara mva HaAOKEHH 3aIIOPU BBPXY OAHKOBH CMETKH IIO CHAATA
HA 3aIIOPHH CHOOINEHNA U H3I'bAHHTEAHH AHCTH B OOIIl pasMep Ha 641 XMA. AB. BbB BPb3Ka C
HEIIAATEHH 3aABAKEHHA KbM ThPTOBCKH KOHTPATreHTH.

Ao 15.02.2012 r. ca Baamanm m3pasern Anexkcum ot “LIKB” AA, Kaon Xwumumiopr kbm
bankosure rapanmun ¢ Ne 0003, 0004, 0005, 0006, 0007, 0008, 0009, 0010, 0011, 0012, 0013 u
0014, o KOHIIECHOHHHTE AOTOBOPHU 32 AOOHB Ha HedT U ra3 B OOII pa3Mep, IPEACTABAABAIIIN
2 OT IIAATEHOTO KOHIIECHOHHO Bb3HarpaxacHue or ['pymara 3a masara 2010 r. B pasmep Ha

624 857,31 as.

Caea 15.02.2012 r. ca m3paaern Anekcn ot “LIKB” AA, Kaor Xumummopr kbsm bankosure
rapaarmu ¢ Ne 0003, 0004, 0005, 0006, 0007, 0008, 0009, 0010, 0011, 0012, 0013 u 0014, o
KOHIIECHOHHHTE AOTOBOPHU 32 AOOMB Ha HedT U ra3 B OOII pasMep, IIPEACTaBASBAINH /2 OT
IIAATEHOTO KOHIIECHOHHO Bb3HarpamaAenue or I'pymara 3a maaara 2011 r. B pasmep nHa 844
728,52 AB. Cpoka Ha BAAMAHOCT Ha OAHKOBUTE TapaHIUN € yAbAxkeH A0 15.02.2013 r.

a obesrevyaBaHe HA HAAHMYHHTE KOAHYECTBA CypoB HedT, HeTEH KOHACH3AT U TOPHUBA ITOA
PEKHUM OTAOKEHO IIAAINAHE Ha aknu3 Ha I'pymarta ca m3paseHu 7 (ceAeM) OAHKOBH TapaHIIIU C
Ne519, 521, 522, 523, 524, 525, 526, ot “LIKB” AA, Kaon XumuMItoprt, H3A2A€HH B IIOA32 Ha
Llenrpasrno murHHYecKO yupaBaeHue, Arenrus Murtauim Codus B oo pasmep ao 580 000
AB., 32 H3IIBAHECHHE HA BCAKO 3aABAKEHHE 32 3allAAIllaHe Ha AaKIU3 OT AWIICH3UPAHUA
CKAQAOADBPsKaTeA. barkoBuTE rapaHmuu ca ¢be cpok Ha BaAHAHOCT AO 28.03.2011 r. C Anekcu
ot 12.10.2012 r. pasmepsT Ha rapanmuuTte e ypeandeH A0 820 000 AB. m CpOKBT Ha BAAMAHOCT €
yabAxeH A0 28.03.2014 1.

Ha 28.02.2011 r. or ,,JIKb*“ AA, Kaon Xumummopr, rp. Codus e nzpaseHa OGaHKOBA TapaHIns
3a cymata A0 159 000 AB., rapanTHpAaIia H3TBAHEHHETO HA ACHHOCTHTE OT ,, I IpoyuBane u A00uB
Ha HedpT M raz” A/, 3a IrppBaTa TOAMHA OT BTOPOTO JABAKaBaHe Ha AOroBopa 3a THPCEHE U
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IIpOy4BaHE Ha CypoB HedT u mpupoAcH ra3 B baok [11abaa. bankopara rapaims e cbC CpoK Ha
BaAHAHOCT A0 28.03.2012 1.

Ha 28.03.2012 1., BbB BpB3Ka C U3THYAHE CPOKA HA BAAMAHOCT Ha m3aaAeHaTa Ha 28.02.2011 r.
bankoBa rapannusd, ot LIKb AA, Kaon Xumummopr, rp. Codus e mspaseHa HOBa OAHKOBA
rapanmua 3a cymara or 100 000 AB., rapamTHpama H3ITBAHEHHETO Ha AEGHHOCTHTE OT
wI1poyuBane m A0OuB Ha HedT M raz” AA, 3a Bropara rOAHHa OT BTOPOTO YADBAJKABAHE HA
AoroBopa 3a ThpceHe U HPOYIBAHE Ha CYpPOB HedT 1 IpupoAcH ra3 B baok [11abaa.

Ha 27.10.2011 r., BbB BpB3Ka C M3THYAHE CPOKA HA BAAHAHOCT Ha m3paseHata Ha 00.08.2010 r.
OankoBa rapannus, ot ,,banka ACK“ EAA, rp. Cocdus e nspraseHa HOBa OAHKOBA TapaHIUSA 32
cymara 50 000 eBpo, oOesmedaBariia H3ITBAHCHHETO HA ACHHOCTUTE IIO OIIa3BaHE HA OKOAHATA
CpeAa M PEKYATHBAIIMA HA HAPYIIICHHTE B PE3YATAT Ha TEOAOTOIPOYUIBATCAHHTE ACHHOCTH
tepenn B baok 1-12 Kuexa, bparapcka cyma. bankopaTa rapanius e cb¢ Cpok Ha BAAUAHOCT AO

30.06.2015 r.
Ha 23.03.2012 r. or ,,banka ACK“ EAA, rp. Codus e nm3prascHa OAHKOBA rapaHInsA 3a CymMara

18 000 eBpo, obOesneuaBara H3ITbAHEHHETO Ha paOOTHATA IIporpama o1 [Ipoyusane n A00uB Ha
medr u raz AA 3a BropaTta ToAmHa OT Cpoka Ha AOroBopa 3a ThpPCEHE H IIPOYyYBAHE Ha CYPOB
HedT 1 npupoaeH ra3 B baox 1-12 Kuexa, bearapcka cyrma.

C peBusnoneH akT, u3paAcH Ha [Ipoyusane u ao0mB Ha HedpT H razs AAA or TA ,,LAO” mpu
HAII npum mspppiieHa peBU3HA BBB BPb3Ka C IPEOOPasyBaHETO Upe3 BAMBAHE B HEro Ha
ABIIIEPHOTO APYKeCTBO ,,BbArapcka comaaxna kommanua’ EOOA, rp. Codus e ycranoBeHoO
IyOAMYHO 3aAbAKCHHE. 34 CIIMPAHE HA H3IIBAHCHHETO HA PEBU3MOHHUA aKT HA OCHOBAHIE YA.
153, aa. 4 or AOIIK, ApyxectBoTo € mpeactaBuAo kato odesmederus mpeA TA ,,LAO” mpu

HAII GesycaoBHa 1 HeOTMEHAEMA OAHKOBA TAPAHITHH B pasMep A0 43 XHA. AB.

BbB Bpp3ka cbe ckarouen mexay LIKB AA u Boarapcka merpoana padunepus EOOA mpes
2010 1. AOroBOp 3a IIPEAOCTABSAHE HA KPEAUT Ca HAIIPABCHH OOC3IICYCHIS KAKTO CACABA: 3aAOT HA
B3emanmara Ha [TAHI' AA mo aorosop 3a aocraBka Ha crokoB Hedr or 15.02.2011 1. Ha
[Toaucan AA, rp.Pyce u 3asor ma CMLI, cobcrBenoct ma ITAHI' AA 32 3 850 xua.AB.

C pemmenne Nel or 27.05.2004 r. ma Codpuiicku rpaAcku CbA IO Iapruaata Ha “bBoarapcka
nerporHa padurepus’ EOOA ce BmmcBa AOroBOp 3a OCOOECH 3aAOT BBPXY THPIOBCKOTO
npeanpusatue — “boarapcka merpoana padpusepms”’ EOOA, kaTto CBBKYIHOCT OT IIpaBa,
3aABAKEHUSA U (PAKTUYECKH OTHOIIECHHA, B TOBA YHCAO U BBPXY OIHMCAHHUTE AKTUBU CHIAACHO
[Npusoxenns Nel xbMm Hero, ckaroueH MexAy —“bbarapcka mormencka Oamka” AA u —
“bparapcka merpoana padpusepust’ EOOA, BB Bpb3Ka ¢ AOroBop 3a 0aHKOB KpeAnT Ne532-
1464/30.09.2003 r., ckarouer mexay “Xumummopr” AA, rp.Codust u “bobarapcka morencka
Oanka” AA B pasmep Ha 4 807 xua. eBpo. KpeAuTsT € H3IAaTEeH H3IAAO B Kpas Ha CEIITEMBPH
2008 r., KaTO 32AOT'BT BCE OIIE HE € 3AAUYCH.

KoM 31 aexempu 2012 r. I'pymara e yupeamaa B moasa ua LIKB AA mspBu mmo pea ocoben
32A0T BBPXY MAIIIHHH C OaraHcoBa cTOHHOCT 208 X1A. AB., ITO AOTOBOp 3a M3AaBaHE HA ODAHKOBA
rapanimsa Ne 80306BI-A-0093 memxay I'pymara u LIKB AA, coraacuo kotiro LIKB AA mpuema
Aa H3AA€ OAHKOBA IapaHIINsA, 32 PEKUM OTAOMKEHO IIAAIAHE HA AKIU3, B pa3Mep Ha 95 XHA. AB.
B 1oA3a Ha llexrpasno wmurHmYecko yopaBaerme Ha Aremrmd ,MuorHumu”. Bankopara
rapaHIHA € ChbC CPOK Ha BAAHAHOCT AO 60 Mecemna OT AeHA Ha HEHHOTO IIMCMEHO IIPUEMaHE OT
Llerrparno MuTHHYecKO yrnpaBAeHue Ha AreHmusa ,MurtHnnum”. B cAywaii Ha maarmabde 1o
n3AaAeHATa OaHKOBa rapanmua ot crpana Ha [IKB AA, Gankara odopmsa meseBn KpeAnT Ha
nmeto Ha CapadeBn Avpun [IpoBaansa EAA cbc cpox Ha moracasane 30 AHH OT IIAAIIAHETO 11O
HM3AAACHATA TAPAHITHA ITpH AuXBa 35%.
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KoM 31 aexkemspu 2012 r. I'pymarta e yupeAmaa IbpBH IIO PEA OCOOCH 3aA0r HA MAIIHHHU C
OanarcoBa ctoiHOCT 702 XHA. AB., IO AOTOBOP 32 OAHKOB KpeAHT, cKAIoueH MeKAY LIKD AA n

Xumcuabd bearapusa AA.

KoM 31 aexemBpum 2012 1. I'pymara e yupeAnAa IrbpBH IO PEA OCOOCH 3aAOT HA ABATOTPAHHH
MATEPHAAHU U HEMATEPHUAAHU AKTHUBH € OaraHCcOBa CTOHHOCT 24 963 XHA. AB. KAKTO U ITbPBA 110
PEA AOTOBOPHA HITOTEKA HA 3€MS M CIPAAU C OAAAHCOBA CTOMHOCT 3 246 XHA. AB., IO AOTOBOP 32
Kpeaut ckAroueH MexAy Aada bamk AA um CapmaueBn avum Ilpoaamsa EAA. I'pymara e
yYIpEeAnAa OCOOEH 3aA0T BBPXY HACTOAIIUTE M O'BACIIN B3EMAHHA 110 BCHYKH OAHKOBH CMETKH Ha
Capauesu Avun [Tposaausa EAA otkpura mpu Aada bank AA, kato kem 31 aAexemspum 2012 1.
OTKPUTHTE U BOACHU B OAHKaTa CMETKHTE HAMAT CAAAO.

“bparapcka nerpoana padpunepus’” EOOA uma uszpasena rapanmus ot ,,fOpodank M Ed Awn
brearapua® AA B pasmep mHa 1800265 AB. B moasa Ha AreHrma MUTHHHIM CBC CPOK Ha
BaAHAHOCT A0 5 ampua 2013 1.

[Ipes roamnara I'pymara e crpaHa O ChAEOHH CIIOPOBE M CUMTA, Y€ OTIPABEHUTE HCKOBE Ca
HEOCHOBATEAHH H Y€ BEPOATHOCTTA TE Ad AOBEAAT AO Pa3XOAM 32 I'pyrraTa pu ypeKAaHEToO UM e
maaka. ['pymara e mimerr mo mer Opos Aeaa Ha ocHoBanue 4uA.410 ITIK ¢ obmr marepmasen
nHTEpEC 77 XHA.AB.

Huro eamn OT ropecmoMeHaTuTe MCKOBE HE € HM3AOKEH TYK B ACTAMAH, 32 Ad HE CE OKAKE
CEPHMO3HO BAMSHHE BHPXY HO3UIUATA Ha ['pymaTa IIpu pasperapaHeTo Ha CIIOPOBETE.

44. Kareropun (pHAHCOBU AKTUBHU U ITACUBH

baaancoBure cromHoCcTH HA (pI/IHaHCOBI/ITﬁ AKTUBHX M IIAaCHBH HAa prnaTa MoraT Aa 6"1)A21T
TIPCACTABEHH B CACAHHUTC KATCTOPHUIM:

PuHAHCOBHY AKTHUBU 2012 2011
IToacuenne ‘000 AB. ‘000 aB.
DuHAHCOBU AKTUBU HA PA3IIOAO’KECHHE 32
npoaaykba:
Lennn kumxa 13 2226 -
DuHAHCOBU AKTUBU, AbPKAaHHU 34 ThPryBaHe
Lenuu xuamKa 16.1 14 339 4693
KpeanTu n B3emanus:
3aeMu U AUXBI 16.3 29 844 16 258
Bsemanus or cepp3ann anra 40 72 683 36 337
TBpProBckn 1 APyTu B3€MaHUsA 17,19 93105 23 349
[Tapy 1 mapuYHI €KBUBAACHTH 20 6 000 14 716

OO0 prHAHCOBU aKTUBU 218 197 95 353
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PuyuHAHCOBU ITACUBU 2012 2011
IToacuenune ‘000 asB. ‘000 AB.

®uHAHCOBU NACUBU, OTYUTAHHU 110
AMOPTHU3UPAHA CTOMHOCT:
Herexymu nacusm:

3aeMu U AUXBU 25 28 196 40 930
3aABAKEHHA KbM CBBP3aHI AUIIA 40 4 256 1 466
3aABAKEHHA ITO0 (PUHAHCOB AH3UHT 111 12 417 24

44 869 42 420

Texyru macusu:

3aemu 1 AUXBU 47 296 25 816
3aABAKEHHUA KbM CBBP3aHU AHIIA 25 216 797 153 423
TBProBeky U APYIH 3aABAKEHUA 40 50 555 12 386
3aAbAKEeHHUSA 110 (PUHAHCOB AU3HHT 11.1 3223 335
317 871 191 960

O6110 prHAHCOBY NACUBU 362 740 234 380

Bmxre mosacuenne 4.19 3a undopmarius OTHOCHO CYETOBOAHATA ITOAHTHKA 34 BCAKA KATETOPHUA
dpunancosn mHCTpymMenTH. ONNCcaHue HA IOAUTHKATA M LIEANTE 32 YIPABACHHC HA PHCKA HA
I'pyraTa 0THOCHO (PUHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B ITOsICHEHHE 45.

45. Puckose, CBbp3aHU C (PUHAHCOBUTE UHCTPYMEHTH

LICAI/I " IIOAMTHKA HA p’BKOBOACTBOTO II0 OTHOIIICHUC ynpaBAeHHe HaA pI/ICKa

prHaTa € M3AOXKCHA Ha PA3ANMYHH BHAOBC PHCKOBC IIO OTHOIICHHC HA (i)I/IHaHCOBI/ITC cu
I/IHCTPYMCHTI/I. 3a moBeuve I/IH(pOpMaLII/I}I OTHOCHO (pHHaHCOBI/ITe AKTHUBH U ITIACHUBH IIO KaTCFOpI/II/I
Ha fpynaTa BokTe nosicuenue 44. Ha-spauumunre (pI/IHaHCOBI/I pI/ICKOBC, Ha KOHUTO € HU3AO0KEHA
prHaTa Ca Ima3apCH PHUCK, KPCAUTCH PUCK 1 AMKBHUACH PHCK.

Vipasaenuero Ha pucka Ha ['pymara ce ochIlectBfiBa OT IIEHTPAAHATA AAMHHHUCTPAITUA Ha
I'pynmara B CHTPYAHHUYECTBO CbC yHpaBUTeAHHs CbBeT. llpmopurer Ha PBKOBOACTBOTO € Al
OCHIYPH KPATKOCPOYHHUTE U CPEAHOCPOYHH ITAPHUIHU IIOTOIH, KATO HAMAAW M3AATAHETO CH HA
dpuHAHCOBH 1a3apu.

Bcaeactsue ma msmoassaHeTo HAa pHHAHCOBH HMHCTpyMeHTH I'pyrmaTa e m3AoxeHa Ha ITazapeH
PHCK ¥ IIO-KOHKPETHO Ha PUCK OT IIPOMEHH BbB BAAYTHHA KYPC, AUXBEH PUCK, KAKTO U PHUCK OT
IIPOMAHATA HAa KOHKPETHH IIEHH, KOETO C€ ABAKH Ha OIEPATUBHATA WM HHBECTUIIMOHHATA
AertHOCT Ha ['pymmara.

45.1. Awmaaus Ha Ta3apHUA PUCK

BcaeactBue Ha m3moasBaHeTo Ha (PHHAHCOBHM MHCTPYMEHTH l'pyliarta e HM3AOKEHA HA Ia3apeH
PHCK ¥ IIO-KOHKPETHO Ha PUCK OT IIPOMEHH BbB BAAYTHHA KYPC, AUXBEH PUCK, KAKTO U PHUCK OT
IIPOMAHATA HA KOHKPETHH IICHH, KOETO C€ ABAKHM HA OIEPATHBHATA M HHBECTUIIMOHHATA
AertHOCT Ha ['pymara.

45.1.1. Baayren puck

[To-roaamaTa 9acT OT CAGAKHTE Ha Ipymara ce OCBIIECTBABAT B OBATAPCKH  AEBa.
UyxaecTpaHHUTE TPAH3AKINHM Ha ['pymara ca ACHOMHHHPAHHU TAAaBHO B €BPO, ITOPAAH KOETO



3bpuenu xpanu bearapus AA 88
Koncoanaupan ¢unHaHCOB OTUET

31 aexemspm 2012 1.

BAAYTHHAT PUCK € CHAHO OIDAHHYCH. prHaTa ¢ CTpaHa H 11O TpaHSaKHI/H/I ACHOMHHHPAHN B
TIATCK AOAAPH U YHTAPCKH CI)OPI/IHTI/I, KOHUTO HM3AaraT FPYHaTa Ha BAAYTCH PHCK.

3a Aa HAMAaAW BaAYTHHA PHCK, I'pylara cAeAM IapudgHHUTE ITOTOIH, KOUTO HE €A B OBATapCKH
A€Ba.

DUHAHCOBUATE AKTHUBU U ImaCuBH, KOHUTO Ca ACHOMI/IHI/IpaHI/I B ‘-Iy}KACCTpaHHa BaAyTa U cCa
HpCI/IS‘II/ICACHI/I B 61)A1"2lPCKH A€Ba KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA, ca HPCACTQBCHH, KaKTO
CACABa:

H3rarane Ha KPaTKOCPOUEH PUCK

ITarcku Aorapu YHrapckmn Apyru
dopunTH
‘000 as. ‘000 aB. ‘000 as.
31 aexempu 2012 1.
PHUHAHCOBU AKTHUBH 744 1 745
PuHAHCOBH IACUBU (1,041) - (1,041)
OO01m10 U3AaraHe Ha PUCK (297) 1 (296)

Kem 31 aexemspu 2011 r. I'pymara msAva pHHAHCOBU AKTHBU HMAHM IIACHUBU ACHOMHHHPAHHI B
APYTa 9yKACCTPAHHA BAAYTa OCBEH €BPO.

IIpeacraBenarta 1m0-pA0Ay TaOAmma kbM 31 AekemBpm 2012 1. IOkasBa YyBCTBHTEAHOCTTA Ha
TOAHUIITHUA HETEH (DUHAHCOB PE3YATAT CACA AAHDBIN M Ha COOCTBEHHUS KAIIUTAA KbM BEPOSATHA
IIPOMAHA HA BAAYTHUA KYPC HAa OBATAPCKHA AEB CIIPAMO ITATCKUAA AOAAP B pasMep Ha +/- 2.6%.
[To ormomenme nHa ¢uHaHCOBUTE aKTHBU Ha I'pymara B yHrapcku (OPHUHTH, ITOPAAH
HE3HAYUTEAHATA CH CTOHHOCT HE IIOPAKAAT BAAYTECH PHUCK.

KoM 31 aexkemspm 2011 r. pprkoBOACTBOTO Ha I'pymara cumra 94yBCTBHTEAHOCTTA HA HETHUA
dpuHAHCOB pe3yATaT M COOCTBEHHS KAIIMTAA IIO OTHOIIECHHE Ha (DHUHAHCOBUTE CH AKTHBH
ACHOMUHUPAHHU B Uy’KAA BAAYTA 3a HE3HAYNTEACH.

IToBumenne Ha Kypca Ha IToHmkxeHnne Ha Kypca Ha
O'bArapcKus A€B O'BArapCKusA A€B

31 aexkemspm 2012 r.
Edexr Bppxy HeTeH (PUHAHCOB PE3yATAT U COOCTBEH KAITMTAA

‘000 as. ‘000 aB.

[arcku Aoonapu (+/- 2.4 %) 6 ©6)
Benaku Apyru mmapameTpu ca IpUETH 32 KOHCTAHTHH.

[IporeHTHT € OIMpeAeAeH Ha 6A32 HA OCPEAHEHHTE BAAYTHH KypCOBE 32 MOCAeAHHTE 12 Mecera.
AHAAU3ZBT Ha YYBCTBUTEAHOCTTA Ce Oasupa Ha HMHBeCTHIMUTE Ha I'pymara BpB (DHHAHCOBH
MHCTPYMEHTH B YyKACCTPAHHA BAAYTA, AbPKAHA KbM Kpasd Ha OTYETHHSA ITIEPHOA

45.1.2. AuxBeH puck

[Noanrnkara ma I'pymaTa € HacoYeHa KbM MUHIMH3HPAHE HA ANXBEHHA PUCK IIPH ABATOCPOYHO
dpunancupane. Kem 31 aexkempn 2012 r. I'pymara e msaoxeHa Ha PHCK OT IIPOMAHA Ha
[1a3apPHATE AMXBEHH IIPOIICHTH IO OAaHKOBH CH 3a€MH U AOTOBOPH 34 AHM3HHI, KOHTO Ca C



3bpuenu xpaau boarapus AA 89
Koncoanaupan ¢unHaHCOB OTUET

31 aexemspm 2012 1.

IIPOMEHAUB AUXBEH HporeHT. Beuuku Apyrm dmnancosn axrusu m macusu Ha I'pymarta ca c
dpuKCHpaHN AMXBEHH IPOIIEHTH.

[IpeacraBeHara IO-AOAY TaDAHMIIA ITOKa3Ba YYBCTBHTEAHOCTTA HA TOAMIIHES HETCH (DHHAHCOB
PE3YATAT CAECA AAHDBLU M HA APYIUTE KOMIIOHCHTH Ha COOCTBEHHS KAIIUTAA KbM BEPOSTHA
IPOMSIHA HA AMXBEHHTE IIpoueHTH B pasmep Ha +/- 241 % (3a 2010 r. +/- 10,68 %). Tesn
IIPOMEHH CE OIPEACAAT KATO BEPOATHHU Bb3 OCHOBA HA HADAIOACHNA HA HACTOAIINTE ITA3aPHUTE
ycaoBus. VsuncaeHusTa ce GasupaT Ha IIPOMSHATA HA CPEAHUS IIA3APEH AMXBEH IIPOLICHT 32
BCEKU IIEPUOA, U Ha (PUHAHCOBUTE MHCTPYMEHTH, ABPKAHHM OT I'pymata B Kpas Ha OTYCTHHSA
[IEPUOA, KOUTO €4 YyBCTBHUTEAHH CIIPAMO M3MCHCHHATA HA AUXBCHUS IIPOLEHT. Bemuku Apyru
[IapaMEeTPH Ca IPUETH 32 KOHCTAHTHIL.

2011 2011
‘000 aB. ‘000 aB.
+10.68% -10.68% 10,68 % - 10,68 %
Herern duHAHCOB PE3YATAT CACA AAHBITH
32 TOAMHATA (4 229) 10 755 (4 229) 10 755

45.1.3. Apyru neHoBH PUCKOBE

I'pymata e m3AOKEHA M HA APYIM ILIEHOBH PHCKOBE BBB BPDB3KA C IIPUTCKABAHNTE AKIIAN
AbpkaHu 32 ThpryBane Ha Bearpad Acer Menmaxmbar AA, Xumcnad bovarapua AA, Codapma
AA u I'amakabea AA (Bx. mosicuenne 16.2).

KoM 31 aexkemBpu 2012 r. GaramcoBata cTOMHOCT Ha akmuuTe € B pasmep Ha 15 900 xma. AB.
(2011 r.: 4 693 xua. aB.). [Ipe3 meproaa He ca OTYETEHH CHINECTBEHN U3MEHECHHA B KOTHPAHHUTE
LIEHH Ha TE3U AaKIHUNTE, KOATO Aa pedAEKTHpa BBPXy (DUHAHCOBHA PE3YATAT 3a IIEPHOAA.
PpkoBOACTBOTO Ha APYKECTBOTO CYMTA, Y€ HE CE OYAKBA CBINECTBEHA IIPOMAHA B ITa3apPHUTE
CTOMHOCTH Ha mnpurexapaHpute aknmn u npe3 2013 r., mopasum KOETo cumTa TO3H PHCK 32
HECDIIIECTBEH.

45.2. AnHaAn3 Ha KPEAHUTHUA PUCK

KpeAnTHuAT PUCK IIPEACTaBAABA PUCKDBT AAAEH KOHTPATEHT Ad HE 3aITAATH 3aABAKEHHETO CH
kbM I'pymara. I'pymara e m3aokeHa Ha TO3HM PHUCK BBB BpPB3KAa C Pa3sAHYHH (DUHAHCOBH
HHCTPYMEHTH, KATO HAIIpP. IIPU IIPEAOCTABAHETO Ha 3a€MH, Bb3HUKBAHE HA B3EMAHUA OT KAUCHTH
ACTIO3UPaHE HA CPEACTBA, 1 APYrH. Vzaaranero Ha I'pymaTa Ha KpeAUTEH PHCK € OTPAHHYEHO AO
pasmepa Ha OaAaHCOBAaTa CTOHHOCT Ha (DHHAHCOBUTE AKTUBH, IIPH3HATU B Kpasd HA OTYCTHHA
IIEPHOA, KAKTO € IIOCOYECHO ITO-AOAY:

2012 2011
‘000 aB. ‘000 as.

I'pymu puHAHCOBH AKTHBH - OAAAHCOBU CTOMHOCTH:

(DuHaHCOBH AKTHBH, Ha PA3IIOAOKEHHE 32 IIPOAAKOA 2226 -
PuHAHCOBH AKTHUBH, AbP/KAHU 32 THPIYBaHE 14 339 4693
Kpeantn n B3emanns 195 632 75 944
[Tapy u mapuaHT €KBUBAACHTH 6 000 14 716

BaaascoBa cToiiHOCT 218 197 95 353
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I'pymata peAOBHO CAGAHM 32 HEH3IITBAHECHHETO HA 3aABAJKCHHATA HA CBOH KAUCHTH M HA APYTH
KOHTPAr€HTH, YCTAHOBCHN HMHAMBUAYAAHO HAW IIO TPYIIM, M H3IOA3BA Ta3u HHMOpMAmus 3a
KOHTPOA Ha KpeAuTHHs puCK. Korato pasxoAure He ca IIPEKAACHO BHCOKH, Ce HAOABAT U
M3IIOA3BAT AAHHU 32 KPEAUTECH PEHTHUHI OT BBHIIHN U3TOYHUIM U/ UAN (PUHAHCOBH OTYCTH HA
KAMEHTHUTE U Apyrute KoHTpareHTH. IToAurnka ma I'pymaTa e Aa M3BBpIIBA TPAH3AKIINU CAMO C
KOHTPAreHTH C AOOBP KpeAuTeH pedTuHr. PproBOAcTBOTO Ha I'pymara cumra, dye BCHYKH
rOPEeCITOMEHATH (DHHAHCOBH AKTHBH, KOHTO HE Ca OHMAM OOE3IICHABAHH HAM €A C HACTBIIHA
[IAACK IIPE3 IIPEACTABCHUTE OTYCTHU IIEPHOAM, Ca (PUHAHCOBU AKTUBH C BHCOKA KPEAHTHA
OIICHKA.

[To orHoOIIEHNE HA THPrOBCKUTE U APYTH B3eMaHusA PbkoBoAcTBOTO Ha I'pymara cumra, ue He e
HA AHIIC 3HAYHUTCACH KPEAUTEH PHUCK KbM HHTO CAHH OTACACH KOHTPATCHT AW KbM IPyHa OT
KOHTPAreHTH, KOUTO HMAT CXOAHU XapPaKTEPUCTHKH. ['bPrOBCKHTE B3EMaHHA CE CBCTOAT OT
rOAAM OpON KAMEHTH B pa3AumdHu uHAycTpum. Ha 0Oasara Ha HCTOpHYECKH IIOKa3aTeAH,
PBKOBOACTBOTO CYUHTA, Y€ KPEAUTHATA OICHKA HA THPIOBCKH B3EMaHHSA, KOUTO HE €A C U3TEKbA
ITAACHK, € AODPa.

Ko™ 31 aekemspu 2012 r. I'pymraTa oTdnTa mpocpodeHn HeoOe3leHeHH B3eManudA HaA 1 roanna
¢ 6aaancosa croriHOoCcT Ha 4 000 xmA. AB. (2011 r.: 0 XHA. AB.)

KPCAI/ITHI/IHT pI/ICK OTHOCHO HapI/I 58 HapI/I‘IHI/I €KBHBAACHTH CE€ CYMTA 32 HECBILICCTBEH, TBU KATO
KOHTpaFCHTI/ITC ca 0aHKH ¢ Ao6pa pCHyTaLII/IH 1 BHMCOKAa BbHIITHA OIICHKA Ha erAI/ITHI/IH pCfITI/IHF

45.3. AnaAn3 Ha AMKBUAHUA PUCK

AMKBUAHHAT PHUCK IIPEACTABAABA PUCKDBT I'pymmata Aa He MOKE Ad ITOracH CBOUTE 3aABAMKCHIA.
I'pynara mocperta HyKAUTE CH OT AMKBHAHHU CPEACTBA, KATO BHIMATEAHO CAEAH ITAAIIAHUATA T10
IIOTACUTEAHHTE ITAAHOBE Ha ABATOCPOYHHTE (DUHAHCOBH 3aABAMKEHUA, KAKTO M BXOAAIIUTE U
HU3XOAAIIHM IIAPUYHH ITOTOIH, BBb3HHKBAIIKM B XOAA Ha ollepatuBHaTa AciHOCT. Hyxamre ot
AMKBHAHH CPEACTBA CE CACAAT 34 PA3AHYHH BPEMEBU IIEPHUOAU -€KEAHEBHO H €KECEAMHYHO,
KaKkTo u Ha Oasara Ha 30-AHeBHH nporHosu. HymxaAmre oT AMKBHAHHE CPEACTBA B ABATOCPOYEH
mAaH - 32 neproan ot 180 m 360 AHm, ce ompeaesT meceano. Hyxanre or mapudaam cpeAcTsa
Ce CpaBHABAT CbC 32aEMHUTE Ha PA3IIOAOKEHHE, 34 Ad OBAAT YCTAHOBEHH M3AHIIBIU HAH
Aecbunmry. To3u aHAAU3 OIPEAEAS AAAH 3a€MHUTE Ha PA3IIOAOMKEHHE IE Ca AOCTATBYHH, 33 Ad
ITOKpUAT HykAHTe Ha ['pymara 3a meproaa.

I'pymata App:km Imapu B OpoH M IYOAMYHO TBPIYBAHH IICHHH KHIDKA, 3a Ad IIOCPEINa
AUKBHAHHTE CH HYKAU 32 TEPHOAH A0 30 AHIL

KoM 31 aexemspu 2012 r. masexure Ha AOTOBOPHHTE 3aAbAXKeHHA Ha ['pymara (chAbpKarmm
AMXBEHU ITAAIAHNA, KbACTO € IIPHAOKHMO) €2 OOODIIEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemBpu 2012 r. Ao 1 roamna Ot 1 A0 5 roaAnHH
‘000 aB. ‘000 aB.
3aeMu U AUXBI 47 660 28 769
3aabAkeHHA 110 (DUHAHCOB AU3HHT 3579 12 992
3aABAKEHHA KbM CBBP3aHU AHIIA 216 797 4 256
TBpProBckn 1 APYTH 3aABAIKCHHSA 50 555 -

OO61m0 318 591 46 017




3bpuenu xpanu bearapusa AA 91
Koncoanaupan ¢unHaHCOB OTUET

31 aexemspm 2012 1.

B mpeaxoAHmsa oTdeTeH IIEpHMOA ITAAEKUTE HAa AOTOBOPHHTE 3aAbAXKEHHA Ha I'pymara ca
ODOOILIEHH, KAKTO CAEABA:

Texymm Herexymm

31 aexemBpu 2011 r. Ao 1 roamnna Ot 1 A0 5 roaAnHn

‘000 aB. ‘000 AB.
3aeMu 1 AUXBU 26 138 41724
3aABAKEHHA 11O PHHAHCOB AH3UHT 352 25
3aABAKEHHA KbM CBBP3aHN AUIIA 153 423 1 466
TBproBeku U APYIH 3aAbAKEHUA 12 386 -
(015311 (0) 192 299 43 215

CrolinocruTe, OIOBECTEHH B TO3M aHAAM3 Ha ITAACKHTE Ha 3aABAKCHHATA, IPEACTABAABAT
HEAUCKOHTHPAHUTE ITAPHYHU IIOTOIM IO AOTOBOPHUTE, KOHTO MOIaT Aa CE Pa3AH4YaBaT OT
0aAaHCOBHTE CTOMHOCTH HA 3aABAKCHHATA KbM OTYCTHATA AaTa. | OAMINHHNTE ANXBEHH
rAammanns ca B pasmep Ha 3 525 xua. AB. (2011 r.: 6 661 xuA. AB.).

®PuHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPABA€HHE HA AUKBUAHUA PUCK

ITpu onenABaHETO M yIPABACHHETO HA AMKBUAHHA PUCK I'pymara oTymTa O9aKBAHUTE HAPHIHU
IIOTOIH OT (PUHAHCOBH HHCTPYMEHTH, IIO-CIIEIIMAAHO HAAHMYHHTE IIAPHYHH CPEACTBA U
TBPTOBCKM B3eMaHMA. HaAmdnnre mapmaHnm pecypcu M THProBCKH B3€MaHHUA HE HAABHIIABAT
3HAYUTEAHO TEKYIITUTE HYKAH OT HU3XOAAII ITapuYeH HOTOK. ChrAaCHO CKAFOYEHHUTE AOTOBOPH
BCHUYKH ITAPHYHH IOTOIH OT THPTOBCKH M APYTH B3EMAHHA Ca ABAKIMHI B CPOK AO ITIECT MECEIIA.

46. IToAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[leanTe Ha I'pymmaTa BBB BpB3Ka C yIIPABACHUE HA KAITMTAAA Ca:
® A2 OCHUTYPH CIIOCOOHOCTTA Ha I'pyIraTa Aa IPOABAKI Ad CBINECTBYBA KaTO ACHCTBAIIIO
HPEALIPUATHE; 1
® A2 OCHUIYPU AACKBATHA PEHTAOHMAHOCT 32 COOCTBEHHIIHTE, KATO OIPEAEAA IIEHATA HA
IIPOAYKTUTE U YCAYTUTE CH B ChOTBETCTBHE C HUBOTO HA PHUCKA.

prHaTa OIIPCACAS KOPUTHPAHHA KaIlUTaA Ha OCHOBAaTa Ha 0aAaHCOBATA CTOMHOCT HA
COOCTBEHUS KAITUTAA U Cy60pAI/IHI/IpHI/IH ADBAT, HPCACTQBCHI/I B OT4YE€Ta 32 CpI/IHaHCOBOTO
CbCTOAHMC.

CyOOpAMHIPAHUAT ABAT BKAFOUBA HEOOE3IIEUEHUTE 3a€MI HAM TAKHBA, KOHTO €A ChC CACABAIITH
ITO PEA HIIOTEKA MAU 32A0T BBPXY HMYIIECTBOTO Ha I pymraTa.

Hermusr ADBAT CE€ M3YMCAABA KATO O6IlI ABAT, HAMAACH C 0aA2aHCOBATA CTOMHOCT HA HapI/ITC u
TTApUYIHHUTC CKBUBAACHTH.

[leara ma I'pyrmaTa e Aa IMOAABP&KA CHOTHOIIIEHHETO HA KAIIUTAAA KbM OOIIOTO (DHHAHCHPAHE B
PA3YMHH I'DAHUIIH.
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Kammuraasr 32 TIPEACTABECHUTE OTYCTHHU IICPUOAN MOIKE Ad CE€ AaHAAM3NPA, KAKTO CACABA:

2012 2011
‘000 AB. ‘000 as.

CobcrBen KammTas 309 977 206 099
+CyOopAMHUpPAaH ABAT 24 020 20 704
Kopurupan xanuraa 333 997 226 803
AbAr 390 610 256 735
- [Tapn 1 mapugHM eKBUBAACHTH (6 000) (14 716)
Heten AbAr 384 610 242 019
CrorHOIIEHHE HA KOPUTHPAH KAIIUTAA KbM HETEH ABAT 1:1.15 1:1,07

Msmenennero ma cporHOmenuero mpes 2012 r. ce ABAKH TAaBHO Ha CIIaAd HA ITAPUIHUTE
CPEACTBA U PHCTA HA ABATA U KOPUTUPAHUSA KAIIUTAA.

I'pymata ympaBAfiBa CTPyKTypaTa HA KAIIUTaAd M IIPaBH HEOOXOAMMHUTE KOPEKIIMH B
CBHOTBETCTBHE C IPOMEHHTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XapaKTEPHCTHUKH Ha
CHOTBETHHTE AKTUBH. 32 Ad TIOAABPKA MAU KOPHUIHPA KaITMTAAOBaTa CTPYKTypa, I'pymara moxe
A2 BbpPHE KAaITMTAaA HA aKIIMOHEPHTE, AA EMHUTHPA HOBU AKIIUHM HMAH Ad IIPOAAAE aKTHBH, 32 A
HAMAaAH 3aABAKECHUATA CH.

47. Cpbutna cAeA Kpad Ha OTYETHHA IIEPUOA

CoraacHo 3amoBeA 3a Bb3aarane Ne 1100344/07.09.2011 r. e masmauena OO6rma peBusuA 110
3AAC u 3KIIO ma ApyxKecTBOTO — Mafika - 3IppHenn xpanu boarapus AA. Copmara e n3menena
cbe 3anosea Ne 1200074/05.03.2012 r. ¢ meA 32 yAbAKaBaHE Ha CPOKA Ha IpoBepka A0 11 mait
2012 r. Ha 28.05.2012 r. e mspapen pesusmoneH Aoxkaan Ne 1200187/28.05.2012 r. Ha
03.08.2012 r. e m3pasen pesusuonen axkt Ne 2900-1200187/03.08.2012 r. koiiro e obxaasan. Ha
30.01.2013 r. Aupexropa Ha AUpeKIHA OOKaABAHE U AAHBIHO OCHIYPHUTEAHA IIPAKTHKA M3AABA
perrenne Ne 186/30.01.2013 1. ¢ koeto ormens vacrnaro akr Ne 2900-1200187/03.08.2012 r.
KbM MOMeHT2 akThT ce 00xaABa B AAMUHUCTpaTHBeH CbA Codus.

C nporokoan ot 21 aexemspu 2012 r. Vipasureanns n HaazopHusa cbBer Ha APYHKECTBOTO —
Malika B3€MaT PEIICHHE 3a BHACAHETO HA allOPTHA BHOCKA (HEABIKHMM HMOT) B KaIlnTaAa Ha Tu
Ei#t bu pusa ecreiit EOOA, cbe cepaanine u aapec Ha yupasaenue rp. Codus, ya. Ppeaepux
Koano Kropu Ne 20, er. 10, perucrpupano B Arerrusra 1o suucsanuara ¢ EVIK 200448023.
Ha 3 smyapu 2013 r. amoprHara BHOCKa € BImcaHa B ArEHIUATA IIO BIIMCBAHUATA KbM
Toprosekus peructsp. Musecturmsra e B 22 635 asaa o 100 /cro/ AeBa Beekn.

Coraacuo pemrenne ot 02 sayapu 2013 r. e ormMeHeH 3amop o OaHKOBH cMeTKH Ha I'pymaras
pasmep Ha 34 XHA. AB. BB BPbB3Ka C TPAKAAHCKO ACAO 32 HEIIAATEHH 3aAbAxkeHmdA. Ha 22
despyapu 2013 r. I'pymara e msmaatuao 368 XHA. AB. KbM THPIOBCKHM KOHTPAICHTU IIO
3AIIOPHUTE CHOOIICHNA.
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Ha 30 snyapu 2013 r. B T'bproBckus perncTsp € BIIHCAHA IPOMAHA B YIIPABHTCAHHUA CHBET Ha
ApyxkecTBOTO Maika. KbM Aarata Ha CbCTaBAHE Ha KOHCOAHMAHUPAHHA (DHHAHCOB OTYET
VIpaBUTEAHHS CHBET € B ChCTAB:

e AaekcauAbp Aumutpos Kepezos
e Arobomup Toaopos Hakbpos

e J'eopru Koces Kocros

o Huxkoaa ITees Murmes

e Hoppan Credanos Mopaanos

ApyxectBoro — Maiika ce IpeActaBasBa oT AaekcaHAbp Awmmmrpos KepesoB um Arobomup
Toaopos YakbpoB caMO 3aCAHO.

He ca Bb3HHKHAAN KOPHUIHPAIIHM CBHOHTHA HAH APYIHM 3HAYHTCAHH HEKOPHUIHMPAINHN CHOHTHA
MEKAY AATaTa HA KOHCOAMAMPAHHUSA (PUHAHCOB OTYET M AaTata Ha OAOOPEHHETO My 3a
ITyOAUKYBaHE.

48. Op0OpeHne Ha KOHCOAUAUPAHUA (PUHAHCOB OTYET

Koncoanaupanuar dpunancos otder kbM 31 aexempu 2012 1. (BKAIOUHTEAHO CPaBHHTEAHATA
nuadopmanusi) ¢ OAOOPEH U IIpUET OT YIpaBuTeAHus cbbeT Ha 26 aupua 2013 r.



