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[Toscuenus xpMm NHAWUBUAYAAHUSA (bI/IHaHCOB OoT4ucCT

1. ITpeameT Ha A€HTHOCT

OcHoBHaTa AcHOCT Ha 3bpHEHHU XpaHu bearapua AA ce cbCTOH B IPUAOOHBAHE, YIIPABACHUE,
OIICHKA M IIPOAQKOA HA YIACTHA B OBATAPCKU M UY/KACCTPAHHU APYKECTBA; (PHHAHCHpAHE Ha
APYKECTBa, B KOUTO XOAAMHIOBOTO APY/KECTBO YIaCTBA; U3KYIIyBAHE, ChXPAHCHUE H THPIOBHUSA ChC
3EMEACACKA IPOAYKIINA U IIPOH3BOAHH Ha TAX ACPHBATH, IIPOU3BOACTBO Ha PACTHTECAHH MACAA,
AUCTPHOYIIHS Ha TOPOBE, IIPEIAPATH 334 PACTUTCAHA 3AIIIUTA H OTAABAHE ITOA HACM HA HEABIKIMI
HIMOTHL.

ApyxecrBoro, ¢ EMIK 175410085, e perucrpupaso Kato akmuoHEpHO ApyxKecTBO B Coduiicku
rpaAcku cbA ¢ pupmeno aeao Ne 17625/2007 r. CeAaAUIneTo U aApeChT HA YIPABACHHE Ha
Apyxectsoro e Penryoanka boarapus, rp. Codus, ya. Credpan Kapaamxa Ne 2.

Axnnnre Ha 3ppHeHN XpaHu bbarapus AA ca perucrpupanu Ha bparapcka dponaosa 6opca —

Codpua AA.

KoM 31 aekemspu 2018 r. ApyxecTBOTO nMMa ABYCTEIIEHHA CHCTEMA HA YIIPABACHHE, BKAIOYBAIIA
Haazopen n YpaBuTeAeH CBHBET.

HaazopHHAT cbBET € B ChCTaB:

e [lpeaceaaren — Xumummmopr AA, perucrpupano 1o cdupmeno aAero Ne
2655/1989 r. na Codpuiicku rpaacku CbA — HpeacTaBasBano ot VBo Kamenos
I'eoprues;

e 3amecrruk npeacepares — LIKDB I'pyrr EAA, perucrpupano 2002 r. mo omuca Ha
Coduiicku rpaACKH CbA — IPEACTABAABAHO OT TuxoMup AHIeAOB ATaHACOB;

e Cesepuna Credanosa 7Kuaesa — uaen na Haasopuus coser.

VIpaBUTEAHHUAT CBBET € B CHCTAB:
e AaekcauAbp Ammutpos Kepezos
e Arooomup Toaopos Hakbpos
e Hoppan Credanos Nopaanos
e Mupoaro6 [landges Vpanos
¢ Hukoaa Ilees Murres

ApyxectBoro ce mpeacraBagBa OT AsekcaHABp Ammurpo Kepesos um Arobomup Toaopos
YaxbpoB camMo 32EAHO.

bposar na nepconasa kpm 31 aekemspu 2018 . e 61.

MaxopurapeH COOCTBEHHK, KOHTO U3rOTBA KOHCOAUAMPAHH (PHHAHCOBU OTYETH € XHUMHUMIIOPT
AA. Xummvmoprt AA e perucrpupano Ha bwarapcka poraosa 6opca - Codusa AA. Kpatiansar
coOcTBeHHUK HAa APYIKECTBOTO, KOHTO H3TOTBA KOHCOAHMAUPAHH (DUHAHCOBH OTYETH, € APY/KECTBO
Musect Kenmmrpa AA, xoeto He e peructpupano Ha (GOHAOBA Oopca.

2. OcHoBa 32 U3roTBAHE HA HHAUBUAYAAHUA (PHHAHCOB OTYET

WMuauBuayasauar GHHAHCOB OTYeT Ha APYKECTBOTO € CBCTaBEH B CBOTBETCTBHE C
MexayHapoarute craHaapTH 3a punancoso orunrane (MCPO), pazpaboTeHn U IIyOAHKYBaHI
ot CpBera 110 MeKAYHAPOAHH cueTOBOAHU cTaHAapTH (CMCC) 1 npuern ot EBponerickus cpro3
(EC). I'lo cmucpaa Ha maparpad 1, Touka 8 ot AompAHHTEAHHTE pa3riopeAOn Ha 3aKOHA 34
CYETOBOACTBOTO, IPUAOKUM B bbarapus, repmunst ,,MCPO, npuern or EC* mpeacraBassat
Mexayrapoanure caetoBoauu craHAapta (MCC), mpueru B cportBercrBue ¢ Peraament (EO)
1606/2002 Ha EBponericknsa mapaamenT u Ha CbBeTa.



3ppuenn xpauu boarapus AA 7
NuamBuAyaseH Q)mmucm; oT4Jer
31 aexemspu 2018 1.

PuHAHCOBHAT OTYET € CHCTABEH B ODBATAPCKH AE€Ba, KOETO ¢ (DYHKIIMOHAAHATA BAaAyTa HA
ApyxecrBoro. Bemuxkm cymm ca npeacrasenn B xuagan Aesa (‘000 AB.) (BKAIOYHTEAHO
cpasHuTeAHaTa nHMOpMarus 3a 2017 r.), OCBeH aKO HE € TTIOCOYEHO APYTO.

Tosu pUHAHCOB OTYET € MHAUBHAYAACH. APY/KECTBOTO CHCTABA U KOHCOAMAUPAH (DHHAHCOB
oT4eT B CbOTBETCTBHE C MeKAyHApOAHHUTE CTaHAApTH 32 puHAHCOBO OTduTaHe (MCODO),
paspaborenn n nyoaukyBanu ot ChBera 110 MEKAYHAPOAHH c4eTOBOAHN craHAaptu (CMCC) u
npueru ot EBpomnerickua cprosz (EC), B KONTO MHBECTHIIMUTE B ABIIECPHHU IIPEAIPUATHA Ca
ordereru u onosecreHu B cpotBercTBHE ¢ MCPO 10 ,, KoHCOAHMAHpanu dpruHAHCOBH OTYeTH .

PuHAHCOBHAT OTYET € ChCTABEH IIPU CIIA3BaHE HA IIPHHIIUIIA Ha ACHCTBAIIO HpeArnpusarue. Kom
AATATA HA CHCTABAHE HA HACTOAIIMSA (PHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO IIPCIICHKA Ha
CIIOCOOHOCTTA Ha APYIKECTBOTO Ad IIPOABAIKH CBOATA ACHHOCT KaTO ACHCTBAIIIO IIPEAIIPUATHE HA
0a3a Ha HaAmdHaTa HH@MOPMALNA 32 IPEABHAUMOTO ObAcrine. CAEA M3BBPIIECHUA IIPETACA HA
AeiHOCTTA Ha ApPYyKECTBOTO PDBKOBOACTBOTO OYaKBa, dYe APYKECTBOTO HMa AOCTATHYHO
duHaHCOBH pecypcH, 32 Aa IPOABANKH OIIEPATHBHATA CH ACHHOCT B OAM3KO OBACIIE H
IIPOABAKABA Ad IIpHAAra IIPUHIANA 32 ACHCTBAINO IIPCAIPHATHE IIPH H3LOTBAHETO HA
MHAUBUAYaAHUA (DUHAHCOB OTYET.

3. ITpomeHU B CUETOBOAHATA IIOAMTHKA
3.1. HoBu cranpapth, usmeHeHus u padacHeHnA KbM MC®O, KkouTo ca BA€3AU B CHAA
ot 1 amyapn 2018 r.

ApyKecTBOTO IpHAara CACAHHTE HOBH CTaHAAPTH, H3MeHeHHA u pasacHerusa kpM MCPO,
paspaborenn u nyoAukyBanu oT ChBeTa 110 MEKAYHAPOAHI CIETOBOAHH CTAHAAPTH, KOHTO HMAT
edpexr BBpXy bmHaHCOBHA OTYeT HA APYKECTBOTO M €4 3aABAKHTCAHH 32 IIPUAATaHE OT
TOAHMIITHHA IIEPHOA, 3artousart Ha 1 sayapu 2018 r.:

MC®O 9 ,,Punancopu nuHcTpyMeHTH” B cHAa ot 1 snyapu 2018 r., mpuer or EC

MC®O 9 ,,®unrancosu nactpymenTr‘* 3amMens MCC 39 , PunancoBr HHCTPYMEHTH: IIPU3HABAHE
n ornenasane”’. HoBuAT craHaapT BBBEKAA2 3HAYNTEAHH IIPOMEHHM B KAACHpUKAIIUATA U
OIICHABAHETO Ha (DMHAHCOBH AKTHBH, KAKTO M HOB MOAEA Ha OYaKBAaHHUTE KPEAUTHH 3aryOH 3a
oOesrieHKa Ha (DUHAHCOBU aAKTUBH.

[Tpu mpuaaranero za MCPO 9 ApyxecTBOTO € H3IIOA3BAAO IIPEXOAHOTO OOAEKYECHHE U €
n30par0 Ad HE IIPEU3UNCAABA IIPEAXOAHH ITEPHOAH. Pa3AMKH, BE3HUKBAIIN OT ITPHAATAHETO HA
MC®O 9, BpB BpbB3KA C KAaCH(DUKAIUA, OLEHABAHE U OOE3LIEHKA CE IIPH3HABAT B
HEPA3IIPEACACHATA ITeTaADa.

[Npuaararero xza MCPO 9 e 3acerHaro caeAHHUTE OOAACTH:

e Kaacudukamnusa u oreHaBane Ha (GUHAHCOBUTE aKTUBHU Ha /APYKECTBOTO

PBKOBOACTBOTO ABPIKH ITOBEUETO (DHHAHCOBU AKTHBH, 32 A CbOMPA CBBP3AHUTE C TAX AOTOBOPHIU
mapuygHy rmotond. YacT OT MHBECTHIIHMHTE, KAACH(HUIIMPAHHU II0-PAHO KATO HHBECTUIINN HA
PA3IOAOKEHHE 32 IIPOAAKDA, KAKTO M HAKOM APYTH (PHHAHCOBH aKTHBH, CEra CE OLEHABAT IIO
CIIPAaBEAAWBA CTOMHOCT IIpe3 IIedaAdaTa HMAHM 3aryoaTa, ThH KATO HAPHYHHTE IIOTOIHM HE
IIPEACTABAABAT CAMHCTBEHO ITAAITIAHUSA 10 TAABHHUIIA U AHXBA.
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Oneppuna Kareropusa Edexrn or npusarane sa MCPO 9
PduHaAHCOBU dunancosu Caapo OuakBaHu Caaao
AKTHUBH AKTHUBH 31 AekeMBpH  KPEAUTHH 1 aayapu
CBrAACHO CBIAACHO 2017 r. 3ary6u/ 2018 r.
MCC 39 MC®O 9 MCC 39 Ilpeortenka MCPO 9
Herexkymu ¢puHaHCOBH aKTHBHU
WMusectrmma 8 Omera  Ha CrpaseasnBa
®urarc OOA Pa3IIOAOKEHUE  CTOHHOCT
3a mpoAaxkOa 1pes me4asba
nAu 3aryba 160 - 160
160 - 160
Texymm puHAHCOBH aAKTHBH
Kpeanrtn u B3emarus  Kpeawrn u Amoprusnpa
OT KAHEHTU B3EMaHHA Ha CTOHHOCT
- duHaHCOBH
AKTHUBH 6 026 (4 375) 1651
- TBPIOBCKH U
APYTH B3€MaHUSA 3131 (926) 2 205
- B3eMaHHA OT
CBBP3aHU AHIIA 67 337 (6 654) 60 683
- Iapy ¥ HapUYHN
EKBHBAACHTH 41 - 41
76 535 (11 955) 64 580

e OO06e3menka Ha (DUHAHCOBH AKTHBU IIO MOACAA HA OYAKBAHHTE KPEAUTHH 3aIyOH

MoaeABT HAa OYAKBAHHUTE KPEAHTHH 3aryOM uMa edEeKT BBPXy TBPrOBCKATE B3EMaHHA Ha
ApyHKecTBOTO, KAKTO H BbPXY ABATOBHTE HHCTPYMEHTH, KOUTO IIPEAU €A OHAM KAACH(PUIIHPAHN
B KATETOPHUA HA PA3IMOAOKEHHE 32 IIPOAAKOa. 32 aKTUBH 10 AOTOBOP, Ipoustryarnu ot MCPO
15 u 3a TBproBcku B3emaHuA APYKECTBOTO IIPHAAra OIIPOCTEH IIOAXOA 32 IIPU3HABAHE HA
OYAKBAHHUTE KPEAUTHH 3aryOH, TbH KaTO TE€ HE CbABPIKAT CBINECTBEH KOMIIOHEHT Ha
JpuHaAHCHpAaHE.

L4 OL[CHHBaHC Ha HWHBECTHIIMHN B KaIIMTAAOBH I/IHCTPYMCHTI/I II0 I1ICHAa Ha HpI/IAO6I/IBaHC,
HaMaA€HA C paSXOAI/ITC 34 O6€3LICHK21

Beudku 1MoAOOHM MHBECTHUIIMH C€ OLEHABAT IIO CIIPABEAANBA CTOMHOCT IIpe3 Ile9aAdara HAU
saryoara. Kem Aarta Ha npemnnaBane kbMm MCPO 9 ApykecTBOTO HE € HAIIPABUAO HEOTMEHUM
n300p Aa onpeaean naBecturuATa cu B Omera Punarnc OOA, KoATO MMa HAMEPEHHE Ad 3aABPIKI
caeA 1 saayapu 2018 1., kato PUHAHCOB HMHCTPYMEHT IIO CIIPABEAAUBA CTOHHOCT IIPE3 APYIHA
BCEOOXBATEH AOXOA.

e [lpusHaBane Ha mIeYaAOH H 3aryOH, IIPOH3AH3AINU OT COOCTBEHHUSA KPEAHTEH PHCK Ha

ApyxecTBOTO

Axo ApyKecTBOTO IPHAATa OIIMATA 332 OTYUTAHE IO CIIPABCAAHBA CTOMHOCT Ha OIIPEACACHH
prHAHCOBU ITACHBH, TO IIPOMEHHTE B CIIPABEAAUBATA CTOMHOCT, IIPOMU3THYAINN OT IIPOMECHHUTE B
COOCTBEHHA KPEAUTEH PUCK Ha APYKECTBOTO, CE IIPEACTABAT B APYTHA BCECOOXBATEH AOXOA BMECTO
B I1e9aA0aTa AU 3aryOaTa.

MC®O 15 ,,ITpuxoau ot AOroBOpU C KAmeHTH’ B crAa oT 1 auyapu 2018 r., npuer ot EC

MC®O 15 “IlpuxoAn OT AOroBOpU € KAHEHTH U CBbp3aHute passacHenus kpm MCPO 15
»IIpuxoan ot aoroBopu ¢ kamentw (HapmyaH 1o-Hatarbk MC®PO 15) zamectsar MCC 18
W puxoan®, MCC 11 ,,AoroBopu 3a CTPOHTEACTBO”, KAKTO H HAKOAKO Pa3fiCHEHUA CBbP3aHHU C
npuxoauTe. HoBHAT cTaHAAPT € NIPHAOKEH PETPOCHEKTHBHO O€3 IIPEH3YNCACHHE, KATO
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ApyKecTBOTO HE € OTIEAO €(PEKT OT ITbPBOHAYAAHOTO IIPUAATAHE, KOHTO A2 O'bAE IIPH3HAT KATO
KOPEKIINA HAa HAYAAHOTO CAAAO Ha HepaslpeAcAeHaTta medarba kpm 1 smayapu 2018 1. B
cpoTBeTCTBHE C ITpexoAHnTe pasnopeabu, MCPO 15 e mpuroxkeH caMoO KbM AOTOBOPH, KOUTO HE
ca npukArouenu koM 1 auyapu 2018 r.

MCC 40 “HNuBectunmonsu nmotn” (u3meHeH) — Tpancdep Ha MHBECTUIIMOHHI UMOTH
B cuaa ot 1 amyapu 2018 r., npuer or EC

Msmenenuero nmoAcHABa, 9e TpaHCEP OT U KbM HHBECTHIIMOHHI UMOTH MOKE Ad CE H3BBPIIH,
CaMO aKO MMa IIPOMAHA B H3IIOA3BAHETO HA UMOTHTE, KOATO CE ABAKH Ha OOCTOATEACTBOTO AAAHT
TE3W UMOTH 32ITOYBAT MAH CIIHPAT Ad OTTOBAPAT Ha ACPUHHUIIUATA 32 HHBECTUIINOHEH HMOT.

3.2. CraBpapTH, HU3MEHEHUA U PAa3ACHEHU:A, KOUTO BCE OIIe HE CA BAC3AM B CHAA U HE
Ce IMPHAATraT OT MO-PaHHA AATa OT APYy’>KeCTBOTO

Kbm aarata Ha 0oAOOpeHHE HAa TO3M (DHHAHCOB OTYET Ca IYOAHKYBAHH HOBH CTAHAAPTH,
M3MEHEHUA U PAa3fACHEHHUA KbM CBIIECTBYBAIIH BEYE CTAHAAPTH, HO HE CA BAC3AH B CHAQ HAU HE
ca npueru ot EC 3a ¢dpunancosara roanna, samousarna Ha 1 aayapu 2018 r., u He ca Omam
IIPHAOKECHH OT ITO-PaHHa AaTa OT ApykecTBOTO. MIH(pOpM™MAIIHS 32 TE3M CTAHAAPTH 1 M3MCHEHUH,
KOHUTO HMAT e(PEKT BbPXY (PUHAHCOBHUA OTUET Ha APYKECTBOTO, € IIPEACTABEHA ITO-AOAY.

PT)KOBOACTBOTO O4YaKBa BCHYKHU CTaHAapTI/I N MU3MCHCHHA Aa 6”[),A,aT HpI/ICTI/I B CYCTOBOAHATA
ITIOAMTHKA HA ,A,py’)KCCTBOTO TIPE3 IIbPBUS IICPHUOA, 3AITOYBAI CACA AaTaTa HA BAU3AHCTO UM B CHAQ.

MC®PO 9 ,, PunancoBu mHCTpyMeHTH” (M3MeHeH) — IIpeAnaarmanma ¢ oTpHIaTeAHO
KOMIIEHCHpaHe, B cuaa ot 1 anyapu 2019 r., npuer or EC

W3menennara AaBaT Bb3MOKHOCT Ha APY/KECTBATA Ad OIIEHABAT OIPEACACHH (DUHAHCOBU aKTHUBU,
KOHUTO MOTAT Ad OBAAT U3ITAATEHH IIPEACPOYHO C OTPHIIATEAHO KOMIIEHCHPAHE, IO CITPABEAAHBA
CTOHHOCT B APYI'HA BCEOOXBATEH AOXOA BMECTO B II€9aA0aTa HAK 3aryOara.

MC®O 16 ,,Auzunru” B cuaa ot 1 aayapu 2019 r., npuer or EC

Tosu cramaapt 3amens ykasaauara Ha MCC 17 u BpBeKAQ 3HAYUTEAHN IIPOMEHHU B OTIHTAHETO
HA AU3HHIU OCOOEHO OT CTpaHa HAa AM3HHIOIIOAYYATEAHTE.

Coraacao MCC 17 oT AUBHHIOIIOAYYATEAUTE CE H3UCKBAIIIE Ad HAIIPABAT PASIPAHUYCHIE MEKAY
puHAHCOB AHSHHT (IpU3HAT B OaAaHCA) U ONEPATUBEH AHMSHHI (IIPH3HAT H3BBLHOAAAHCOBO).
MC®O 16 u3nckBa AH3MHIOIIOAYIATEAHTE AQ IIPU3HABAT AU3HHIOBO 3aABAKECHHE, OTPA3ABAIIIO
OBACIIUTE AMZHHIOBH ITAQAIIAHUSA, ¥ ‘TIPABO 32 ITOA3BAHE HA AKTHB 32 IIOYTH BCUYIKH AM3IHIOBH
aorosopu. CMCC e BKAIOYHA IIPaBO Ha H300P 32 HAKOU KPATKOCPOYHU AM3HHIU M AU3HHIU HA
MAAOLICHHU  aKTHUBH; TOBA H3KAIOYCHHE MOXKE Aa OBAE IIPHAOKEHO CaMO  OT
AV3HHIOITOAYIATEAUTE.

C‘ICTOBOAHOTO OTYHUTAHC OT CTPpaHa HAa AU3MHIOAATCANTE OCTaBa IIOYTH Oes IIpoMsHA.

Coraacao MCOO 16 3a AOroBOp, KOHTO € HMAU CBABPKA AU3HHI, CE CIHTA AOTOBOP, KOHTO
IIPEAOCTABSA IIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO Ha aKTHBA 32 OIPEACACH IIEPHOA OT BpeMe
CpeIlly Bb3HAIPAKACHHE.

PBKOBOACTBOTO € B ITpOIIeC Ha OICHABAHE Ha e(DEKTa OT IPUAATAHETO HA CTAHAAPTA, HO BCE OIIE
HE MOJKE Ad IIPEACTaBH KoAmdecTBeHa nH@opmarus. CACAHHTE ACHCTBUA €A IIPEAIIPHCETH, 32 Ad
ce OIpeAEAH €(PEKTDT:

® H3BBPINBA CC ITBACH IIPETACA HAa BCHUYIKH AOTOBOPH, 32 Ad CC IIPCICHU AAAWT AOITBAHUTCAHHU
AOTOBOPH HAMA Ad CC CUHTAT 324 AMSHMHIOBH AOTOBOPH CBhIAACHO HOBATa AC(i)I/IHI/IIII/Iﬂ Ha

MC®O 16;



3ppuenn xpauu boarapus AA 10
NuamBuAyaseH Q)mmucm; oT4Jer
31 aexemspu 2018 1.

® pemraBa Ce KOM YCAOBHA 3a IIPHAATaHE Aa CE H30epar; MAH ITBAHO PETPOCIIEKTHBHO
IIPHAATAHE UAHM YaCTHIHO PETPOCIEKTUBHO IpHAaraHe (KO€TO O3HAYaBa, Y€ CPABHUTEAHATA
nadopmanud HAMA Aa ObAE IIPOMEHAHA). UaCTHYHOTO HIpHAaraHe IIO3BOAfBA Aa HE Ce
IIPEIEHABAT TEKYIIIUTE AOTOBOPH AAAH CHABP/KAT AUSHHI U APYTH OOAekdeHHA. Perenuero
KOM ITOAXOA Ad e H30epe € BaKHO, ThIl KATO HE MOKE Ad CE IIPOMEHH BIIOCACACTBHE;

®  OIPEACAS CE KOE CIETOBOAHO OIIPOCTABAHE € IIPUAOKHMO KbM AOTOBOPHTE 34 AU3UHI U AAAI
ITE CE U3IIOA3BA IIPABOTO HA OCBOOOMKAABAHE;

® IIpEHeHABAT CE AOITBAHUTCAHHUTC OITOBCCTABAHIA, KOUTO CE€ M3UCKBAT.

MCC 28 ,HuBecTMiiu B ACOLHMUPAHH HPEAIPHATHA U CBBMECTHH IIPEAIPUATHA
(u3meHeH) — ABATOCPOYHHU yYIACTHA B ACOIUHPAHU U ChbBMECTHU IIPEAIIPUATHAA B CHAA OT
1 aayapu 2019 r., Bce ome He e npuet ot EC

M3ameHeHuero IOACHABA, HYE APYKECTBATA CACABA Ad OTIHTAT ABATOCPOYHH y4acThA B
ACOIIMHMPAHU M CHBMECTHH IIPEAIIPHATHA, 32 KOHTO HE CE IPHAAra METOABT Ha COOCTBEHUSA
KAIIATAA, CbIAACHO n3uckBanuara Ha MCDO 9.

CAeAHHTE HOBH CTAHAAPTH, M3MCHCHHA M PA3ACHCHHA KbM CBIIECTBYBAIIM BEYE CTAHAAPTH,
KOHTO Ca ITyOAMKYBAaHH, HO HE Ca BAE3HAAH BCE OITC B CHAA, HE CE OYAKBA A4 UMAT CBIIECTBCH
edexrt Bppxy (puHAHCOBHTE OTIECTH HA APYHKECTBOTO:

e MCOO 14 ,,OrcpodyeHH CMETKH IIPH PEryAupaHu reHn’ B cuaa or 1 amyapm 2016 r., Bce
orrie He e nupuer ot EC

e MCODO 17 ,3acrpaxoBareanu aoroopu’ B cuaa ot 1 auyapu 2021 r., Bce ore He e mpuer
or EC

e MCC 19 ,Aoxoan Ha Haetu Amna“ (usmeneH) — [IpomsHa B IAaHa, ChKpAIIABAHE HAH
ypexaane - B cuaa ot 1 aryapu 2019 r., Bce ome He e mpuer ot EC

e KPMCOO 23 ,HecurypHOoCT OTHOCHO OTYHTAHETO Ha AAHBK BBPXY AOXOA2” B CHAA OT 1
anyapu 2019 r., Bce ome He e mpuer ot EC

e Toammnun moaodpernns xa MCPO 2015 - 2017 r., B cuaa ot 1 sayapu 2019 1., Bce ome He ca
npuern ot EC

4. CueTOBOAHA IIOAUTHKA
4.1. OO0 moAo>xeHuA

Hait-3sHagumuTe CY€TOBOAHN OANTHKH, IIPUAATAHN IIPH U3TOTBAHETO HA TO3U MHAUBHAYAACH
pUHAHCOB OTYET, Ca IPEACTABEHH IIO-AOAY.

WMuanBrayaAHHAT (PUHAHCOBH OTYET € U3TOTBEH IIPU CITA3BAHE HA IIPUHIIUAIINTE 34 OLICHABAHE HA
BCHYKH BHAOBE AKTHBH, ITACUBH, IIPUXOAU U pa3xoAu cbraacio MC®O. basure 3a onenka ca
OIIOBECTEHH IIOAPOOHO ITO-HATATBK B CYETOBOAHATA IIOAUTHKA KbM HHAUBHAYAAHUAT (PUHAHCOB
OTYeT.

CAeABa A2 ce OTOEAEHKH, Y€ IIPH H3TOTBAHETO Ha ITPEACTABEHUA HHAMBHAYAACH (DHHAHCOB OTYET
€2 M3IIOA3BAHH CIETOBOAHI OLIEHKH M AOIyCKaHHA. Bbrrpekn e Te ca Gasupann Ha mHOpMAITIA,
IIPEAOCTaBEHA HA PHKOBOACTBOTO KbM AATaTa HA U3TOTBAHE HA HHAUBUAYAAHUA (DUHAHCOB OTYET,
PEAAHHUTE PE3YATATH MOTAT Ad CE PA3AMYABAT OT HAIIPABEHUTE OLIEHKH U AOITyCKAHUA.

4.2, ITpeacTaBAHe Ha HHAUBHAYAaAHUA (PUHAHCOB OTYET

WMuanBuayasuuar dpuxHancos order e mpeacraseH B cporBerctue ¢ MCC 1 ,IlpeacraBsnae Ha
dpunancosn oraern’”’ (peBusupan 2007 r.). ApyKecTBOTO IpHe Aa IPEACTaBA HHAMBHAYAAHIA
OTHYET 32 ITIe9aA0aTa HAN 3ary0aTa U APYIUsa BCEOOXBATEH AOXOA B CAHHEH OTYET.
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B mHABBHAyaAHHA OTYET 32 PHHAHCOBOTO CHCTOSHHE CE IIPEACTABAT ABA CPABHUTEAHU IIEPUOAQ,
KOTaTo Apy#KeCTBOTO:

a) IIPHAAra CYCTOBOAHA IIOAHTHKA PETPOCIICKTUBHO;
0) IPEU3IUCAABA PETPOCIEKTHBHO IO3UIIUMU BbB (DUHAHCOBUA OTUET; HAU
B) IIPEKAACH(PUIINPA TO3ULINN BB (DHHAHCOBUA OTYET

1 TOBA HMa ChIeCTBeH eeKT BbPXy HHAMOPMAIUATA B HHAUBHAYAAHIA OTYET 32 PHHAHCOBOTO
CHCTOSHHE KbM HA9AAOTO Ha IIPEAXOAHUS IIEPHOA.

4.3. HMHBecTHINN B ABINEPHU IPEATPUATUA

ABIIEPHH HIPEAIPHATHA Ca BCHYKH IIPEAIPHATHA, KOUTO CE HAMHUPAT IIOA KOHTPOAA Ha
Apyxectsoro. Haaure e koHTpoOA, KOraro Apyx’ecTBOTO € M3A0KEHO Ha, MAH HMa IIPaBa BHPXY,
IIPOMEHAHMBATA Bb3BPBITAEMOCT OT HETOBOTO YYACTHE B IIPEAITPUATHETO, B KOETO € HHBECTUPAHO,
1 “Ma BB3MOKHOCT Ad OKaKE€ BB3ACHCTBHE BBHPXY Ta3W BB3BPBIIMAEMOCT ITIOCPEACTBOM CBOHTE
IIPaBOMOIIHA BBPXY IIPECAIPUATUETO, B KOETO € MHBECTHPAHO. B mHAMBHAyaAHHA (pHHAHCOB
order Ha APyKECTBOTO HHBECTHIIMHTE B ABIIEPHA ITPEATIPHATHA CE OTIUTAT IT0 CEOECTOMHOCT.

ApyecTBOTO IIPU3HABA AUBHACHT OT ABITIEPHO IIPEAITPUATHE B ITe9aA0aTa MAN 3ary0aTa B CBOUTE
MHAUBUAYAAHU (DUHAHCOBH OTYETH, KOTATO O'bAE YCTAHOBEHO IIPABOTO MY Ad IIOAYIU AUBHACHTA.

4.4. HMuBecTunuu B aCOMUPAHU MPEATIPUATUA

AconnnpaHu ca TE3H IPEAIPHATHS, BBPXY KOHUTO ApPYKECTBOTO € B CBCTOSHHE A2 OKa3Ba
3HAYUTECAHO BAHMSHHE, HO KOHUTO HE Ca HHTO ADINEPHH IIPCAIPHUATHA, HATO CBBMECTHO
KOHTPOAUPAHU IHPEAIpuATHs. VHBecTHIIMUTE B ACOLMUPAHU IPEAIPHATHA CE OTIHTAT IIO
Cce0eCTOMMHOCTHHUSA METOA.

ApyecTBOTO IIPH3HABA AUBHACHT OT ACOIIMHPAHO IPEAIPHATHE B IIeUardaTa HAM 3aryoaTa B
CBOUTE HMHAUBHAYAAHH (PHHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IPABOTO MY Ad ITOAYIH
AVBUIACHTA.

4.5. CAeAKH B Uy>KAECTPaHHA BAAyTa

CAeAKHTE B Iy/KACCTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO 11O
odurmasHNIA OOMEHEH KypC KbM AaTaTa Ha CAeAKaTa (00fABeHnsA bukcuHr Ha bbhArapcka HapoAHa
Oanka). [Teqanbure u 3aryourte OT KyPCOBH PA3AHKH, KOUTO BB3HUKBAT IIPU YPEKAAHETO Ha TE3U
CACAKH H IIPEOILICHABAHETO HA IIAPUYHUTE IIO3UIINU B UY/KACCTPAHHA BAAyTa KbM Kpad Ha
OTYETHHSA IIEPUOA, CE IIPU3HABAT B IIeYaADaTa HAH 3ary0ara.

HermraprannTe MO3HIIIH, ONEHABAHH 110 HCTOPHUYECKA IICHA B IyKACCTPAHHA BAAYTA, CE OTIHTAT
110 OOMEHHHA KypC KbM AaTaTa Ha CAEAKara (He ca mpeorenenn). Hemaprunure mosmmmm,
OILICHABAHU 110 CIIPABEAAUBA CTOIHOCT B Yy)KACCTPAHHA BAAYT, CE OTIHTAT II0 OOMEHHUA KypC
KBM AQTAT2, Ha KOATO € OIPEACAEHA CIIPABEAANBATA CTOMHOCT.

4.6. Ilpmxoam

[IpuxoauTe BKAIOYBAT HPHUXOAM OT HAEMH H IIPEAOCTaBAHEe Ha ycAyrd. Ilpmxoamre or
HePUHAHCOBA ACHHOCT Ca IIPEACTABEHH B ITOsACHEHHE 27.

3a A2 OIPEAEAN AAAW U KAaK AQ IIPU3HAE ITIPUXOAH, APYKECTBOTO U3ITOA3BA CACAHHUTE 5 CTHIIKH:

1 Maentuduimpane Ha AOTOBOPA C KAHCHT

2 Viaentudpurupane Ha 3aAbAKEHHIATA 32 U3ITbAHEHIE

3 OnpeaeAsiHe Ha IIEHATA HA CACAKATA

4 PasupeaeAeHne Ha [IEHATA HA CACAKATA KbM 3aABAKCHHATA 34 U3ITBAHEHUE

5 IlpusnaBaHe HA IPUXOANTE, KOraTO Ca YAOBACTBOPECHI 3aABAKEHUATA 34 U3ITbAHCHIE.
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[IpuxoAnTe ce MPHU3HABAT UAU B AAACH MOMEHT AU C TEYECHUE HA BPEMETO, KOIaTO UAM AOKATO
ApyAecTBOTO YAOBAETBOPH 3aABAKEHHUATA 32 H3ITBAHCHHE, ITPEXBBPAANKI OOCIIAHUTE CTOKH
AU YCAYFI/I Ha CBOHUTEC KAUCHTH.

ApyXecTBOTO IpH3HABA KATO 33aABAKCHHA IIO AOTOBOP BB3HATPAKACHHE, IIOAYYEHO IIO
OTHOIIICHUE HAa HEYAOBACTBOPEHH 33aABAKECHHUA 32 HM3I'BAHECHHE U TH IIPEACTABA KATO APYTH
3aABAKEHHA B OT4eTa 32 (DUHAHCOBOTO cherosHME. Ilo cpmusa maumb, ako ApyxecTBOTO
VAOBAETBOPH 3aABAKEHUE 32 UIITBAHEHHE, IIPEAU Ad TIOAYYIH Bb3HATPAKACHUETO, TO IIPU3HABA B
MHAUBUAYAAHHA OTYET 32 (DHHAHCOBOTO CBCTOSIHHE HAU AKTHUB IIO0 AOIOBOPA, MAH B3EMaHE, B
32BHCHMOCT OT TOBA AAAU CE M3UCKBA HEIIIO APYIO OCBEH OIIPEAEAEHO BPEME 32 IIOAYIABAHE HA
BB3HAT PAKACHHUETO.

4.6.1. IIpmxoAm, KOUTO Ce IIPU3HABAT C TEYEHUE HA BPEMETO

HpI/IXOAI/ITC cc HpI/ISHaBaT, KoraTo KOHTpOABT B"pry IIOA3BHUTE OT HPCAOCTaBCHI/ITC YCAYIuTC €
HpCXBBpACH BBPXY ITIOA3BATCAA HA YCAYTHUTE. HPI/IXOA ce HpI/ISHaBa C TCUCHUC HA BpCMCTO Ha 06a3a
H3ITBbAHCHHEC HA OTACAHUTC 3AADBAKCHMA 32 U3ITbAHCHHC.

4.6.2. IIpmxoAm, KOUTO Ce IIPU3HABAT KbM OIIPEACAEH MOMEHT

Veayrure, mpeAOCTaBAHI OT APYKECTBOTO, BKAIOYBAT ACHHOCTH IIO CbXPAHECHHE HA CTOKH B
3bpHOOA3UTE COOCTBEHOCT HA APYKECTBOTO U U3BBPILIBAHETO HA KAHTAPHHU YCAYTH.

4.6.3. Ilpuxoau ot HaeMHu

Apy#ecTBOTO € OOBBP3aHO C ABATOCPOYEH AOTOBOP 3a IPEAOCTABAHE HA AKTHBH ITOA HACM.
CymaTa Ha AOrOBOpEHATA IIEHA 32 IIPEAOCTABAHE HA YCAYIH CE Pa3CpPOUBA U CE€ IIPU3HABA KATO
IIPUXOA 32 IIEPHOAA, B KOUTO C€ H3BBPIIBA yCAyraTa. TO3M OTCPOYEH IIPUXOA CE BKAIOYBA B
MHAHBUAYAAHUA OTYET 32 PHHAHCOBOTO CHCTOYHHE Ha PEA ,, 'bPrOBCKH M APYTH 3aABAKEHHA .

[IprxoABT OT HAEMH OT NIPEAOCTaBAHE HA HMHBECTHIIMOHHHTE HMOTH Ha APYKECTBOTO ITO
AOTOBOPH 3a OIIEPATHBEH AM3HHI C€ IIPU3HABA Ha 0Oa3a HA AMHEHHHA METOA 3a IIEPHOAA Ha
AW3UHTA.

4.6.4. TIIpuxoAu OT AMXBHU U AUBUACHTHU

[IprxoanTe OT AMXBH CE€ OTYHTAT TEKYIIO IO METOAA Ha €(EKTUBHHUA AHXBEH IIPOIICHT.
[IpuxoAnTe OT AUBHACHTH CE€ IIPU3HABAT B MOMEHTA HA BH3HHKBAHE HA IIPABOTO 32 ITOAYYIABAHE
HA TIAAIIAHETO.

4.7. AXTHUBH ¥ IACUBU 110 AOTOBOPH C KAUEHTH

ApyKecTBOTO IIPHU3HABA AKTUBHU H/UAW IIACHBU IIO AOTOBOpP, KOTATO €AHA OT CTPAHHTE IIO
AOTOBOPA € M3I'bAHHAQ 3aABAKEHHUATA CH B 3aBHCHMOCT OT BPDB3KaTa MEKAY ACHHOCTTA Ha
HIPEATIPUATHETO U IIAAIIAHETO OT KAUEHTA. APY/KECTBOTO IIPEACTABA OTACAHO BCAKO OE3YCAOBHO
IIPaBO Ha Bb3HAIPAKACHHE KATO B3eMaHe. Bsemane e 0e3yCAOBHOTO IIPaBO Ha ITPEAIIPHATHETO Ad
ITOAYYH BH3HATPAKACHUE.

[TacuBu 110 AOTOBOP CE€ IIPH3HABAT B MHAUBHUAYAAHUA OTYET 32 (PUHAHCOBOTO CHCTOSHHE, AKO
KAMECHT 3aITAQINA BB3HATPAKACHUE HAHU APYKECTBOTO HMMa IIPAaBO Ha BB3HATPAKACHHUE, KOCTO €
0E3yCAOBHO, IIPEAN A € TIPEXBBPACH KOHTPOAA BBEPXY CTOKATA HAHM YCAYTATA.

ApyecTBOTO IpH3HABA aKTUBH IIO AOTOBOP, KOTATO 33aABAKEHHATA 32 H3IITbAHEHHE Ca
YAOBACTBOPEHH U ITAAIIIAHETO HE € ABAJKIMO OT CTPaHa HAa KAHMEHTA. AKTHB II0 AOTOBOP € IIPaBOTO
HA IPEAIIPUATHETO AQ IIOAYYH BB3HATPAKACHUE B 3aMAHA HA CTOKHTE HAH YCAYTUTE, KOHTO
IIPEAIIPUATHETO € IIPEXBBPANAO HA KAHEHT.
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ITocaeaBammo ApyxecTBOTO OIIPEAEAA pasMepa Ha OOE3IEHKATA 3a aKTHB IIO AOrOBOpa B
cpotBercrBre ¢ MCPO 9 | PunaHCOBU HHCTPYMEHTH .

4.8. OmeparuBHH Pa3xoAn

OHCpaTI/IBHI/ITC pa3onH cc HPI/ISHaBaT B neuaabara nam 3ary6aTa HpI/I IIOA3BAHETO HA YCAYIHUTC
AW HA AATaTa HAa Bb3HUKBAHCTO HM.

ApPyKeCTBOTO OTYHTA ABA BUAA PA3XOAH, CBBP3aHN C U3ITBAHCHUETO HA AOTOBOPUTE 32 AOCTABKA
HA YCAYIM/CTOKH/C KAMEHTH: Pa3XOAM 34 CKAFOYBAHE/IIOCTHIAaHE HA AOIOBOPA M PAa3XOAH 3a
U3ITbAHCHHE HA AOroBopa. Korato pasxoamre He OTroBapsAT Ha YCAOBHATA 32 Pa3CPOUBAHE
cpraacao manuckbauuAra Ha MCPO 15, cpmmure ce Impu3HABAT KATO TEKYIIIM B MOMEHTa Ha
BB3HUKBAHETO MM KATO HAIIPEMEP HE CE OYAKBA Ad OBAAT BB3CTAHOBEHH HAH IICPHOABT Ha
Pa3CpPOYBAHETO UM € AO CAHA TOAUHA.

CACAHI/ITC OHCpaTI/IBHI/I pa3onH BHHArm cCc¢ OTpaSHBaT KaTO TCKYIII pason B MOMCEHTAa Ha
BB3HHMKBAHCTO HM:

— OOImu 1 AAMUHHICTPATUBHI Pa3XOAH (OCBEH aKO HE Ca 32 CMETKA HA KAUCHTA);

— Pasxoawn 32 Opax Ha MaTepraAHN 3aI1aCH;

— PasxoAn, cBbp3aHU ¢ H3ITBAHEHHE HA 3aAbAKEHHETO;

— Pasxoam, 32 KOWTO NIPEAIPHATHETO HE MOMKE Aa OIIPEACAH, AAAM Ca CBBP3aHHU C
YVAOBAETBOPEHO MAH HEYAOBACTBOPEHO 3aABAKEHHE 32 H3ITbAHEHIE.

4.9, Pa3xoAu 32 AMXBU U Pa3XOAHM 110 3a€MU
PaszxoAnTe 32 ANXBH Ce OTYHTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AMXBEH IIPOLICHT.

Pasxoamure 1O 32€MH OCHOBHO IIPEACTABAfBAT AMXBU IIO 3aemute Ha ApyxecTBoTO. Bemukum
PasXOAH IO 3a€MH, KOHUTO AHPEKTHO MOTIaT Aa OBAAT OTHECEHHM KBM 3aKyIIyBaHETO,
CTPOHUTEACTBOTO HAH IIPOU3BOACTBOTO HA CAHH OTIOBApPAIl Ha YCAOBHATA AaKTUB, CE
KAITNTAAU3UPAT IIPE3 IIEPUOAA, B KOITO CE OYAKBA AKTHBBT Ad ObAC 3aBBPIICH U IIPUBCACH B
TOTOBHOCT 34 H3IIOA3BAHE HAH IIPOARKOA. OCTaHAANTE PA3XOAM ITO 3a€MH CACABA Ad CE ITPH3HABAT
KaTO Pa3sXOA 3a IIEPHOAA, B KOMTO Ca Bb3HUKHAAW, B MHAUBHAYAAHUA OTHYET 33 I1e9aAOaTa HAU
3arybarTa U APyrus BCEOOXBATEH AOXOA Ha PeA ,,Pazxoau 3a anxsu’.

4.10. HemarepuasHu aKTUBH

HemarepraAHnTe akTHBH BKAFOYBAT AHMIICH3H M IIPOIPAMHH IIPOAYKTH. Te ce ordmrar 1o IieHa
Ha IIPUAOOMBAHE, BKAFOUYBAIIA BCUYKH ITAATEHH MHT2, HEBb3CTAHOBHUMU AAHDBIIM U HAIIPABEHUTE
IIPEKN PA3XOAH BBB BPH3KA C IIOATOTOBKA HA AKTHBA 32 CKCIIAOATAIIMA, IIPH KOETO
KAITHTAAM3SUPAHUTE PA3XOAU CE AMOPTHU3HPAT Bb3 OCHOBA HA AHMHEMHHA METOA IIPE3 OLECHEHUSA
CPOK Ha ITOAE3€H KHBOT HA aKTHUBHUTE, THH KATO CE CUNTA, Y€ TOM € OrPAaHIYCH.

[TocAeABaIIIOTO OILEHABAHE CE H3BBPIIBA II0 IICHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AIIMHU U 3aryOH oT obesrrerka. HarrpaBeHure 0O€3LEHKH CE OTIHTAT KATO Pa3XOA H CE
IIPU3HABAT B HHAHMBHAYAAHHUSA OTYET 32 IeUaADaTa HAM 3ary0ara M APYTrus BCEOOXBATEH AOXOA 32
CBOTBETHHSA IIEPHOA.

[TocaeaBarmuTe pasxOAM, KOHMTO BB3HHUKBAT BBB BPB3KA C HEMATCPHAAHHUTE AKTHBH CACA
I'BPBOHAYAAHOTO UM IIPH3HABAHE, CE IIPU3HABAT B MHAUBHAYAAHHA OTYCT 32 Ie4aAbaTa HAN
3arybaTa M ApPyrusi BCCOOXBATCH AOXOA 32 IICPHOAA HA TAXHOTO BB3HHUKBAHE, OCBCH aKO
OAaroAapeHME Ha TAX AKTUBBT MOXKE A2 TCHEPHPA IIOBEYC OT IIBPBOHAYAAHO IIPEABHACHHUTE
ODACIIIN MKOHOMHYECKH ITOA3H H KOIaTO TE3U PAa3XOAHM MOTAT HAACKAHO Ad OBAAT OLICHEHHU U
OTHECEHN KbM aKTHBA. AKO TE3M YCAOBUA Ca H3ITBAHECHH, Pa3XOAHUTE CE AODABAT KbM
ce0ECTOMHOCTTA HA AKTHBA.
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OcraTpYHaTa CTOMHOCT U IOAE3HUAT KUBOT HA HCMaTCpI/IaAHI/ITC AKTHBH CC IIPEHCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOpTI/I3aIII/I$ITa CC M3YUCAABA, KATO CC M3ITIOA3BA AMHEHAHUAT METOA BBPXY OLICHCHUS ITOAC3CH
CpOK HAa TOAHOCT HAa OTACAHHTC AKTUBH, KAKTO CACABA:

e Codryep 10 roanHn
e Apyru 10 roansm

PasxoanTe 32 aMOPTH3AIUA €A BKAIOYCHI B MHAUBHAYAAHHA OTYET 32 IIe9aA0aTa HAH 3ary0aTa U
APYTHS BCEOOXBATEH AOXOA Ha PEA ,, AMOPTH3AIINA Ha He(DMHAHCOBH aKTHUBH .

[Teganbara mam 3arybara OT IPOAAKOATA HA HEMATCPHAAHN AKTHBH CE OIIPEACAS KATO PA3AHKA
MEKAY IIOCTBIIACHHUATA OT IPOAAKOaTa M OAAAHCOBATA CTOHHOCT HA aKTUBUTE U CE OTPa3fBa B
MHAUBUAYAAHUSA OTYET 32 I1€9aAOaTa HAH 3ary0aTa H APyrusa BCEOOXBATEH AOXOA Ha PeA ,,ITeqanba
OT IIPOAQKOA HA HETEKYIIH AKTHBH .

M36panusT 1par Ha CHIIECTBEHOCT 32 HEMATEPUAAHUTE aKTHBH Ha APYKECTBOTO € B pasMep Ha
700 AB.

4.11. MammuH" U ChOPBXKEHUA

MaruHITE H ChOPBKEHHATA CE OIEHABAT ITBPBOHAYAAHO 11O CEOECTOMHOCT, BKAFOUBAIIA IICHATA
Ha IIPHAOOMBAHE, KAKTO M BCHYKH IIPEKH Pa3XOAH 32 IIPHBEKAAHETO HAa aKTHBA B PabOTHO
CBCTOSHNE.

[TocAeABaIIOTO OLICHABAHE HA MAINMHATE U CHOPBKEHUATA CE H3BBPIIBA IIO IIEHA HA
IIPUAOOMBAHE, HAMAACHA C HATPYIAHUTE aMOPTH3AIHHU U 3aryon or obesrenka. Harpasenwmre
OOE3IIEHKH CE OTYUTAT KATO PAa3XOA M C€ IPU3HABAT B MHAUBHAYAAHHUSA OTYET 32 IedardaTa AN
3aryOaTa U APYTHA BCEOOXBATEH AOXOA 34 CHOTBETHHSA IIEPUOA.

HOCACABaH_II/ITC pa3onH, CB”bpSaHI/I C OHpCACACH AKTHUB OT MAaIlIMHU 1 C"bOp"b)KCHI/IH, ce HpI/I6aB${T
KbM 02A2HCOBATA CyMa Ha aKTHBA, KOIraTO € BEPOATHO ,A,py)KecTBOTO Ad M2 TKOHOMMYCCKHU ITOA3HU,
HAABUIIIABAIIIN ITbPBOHAYAAHO OIICHCHATA C(i)eKTI/IBHOCT Ha ChIICCTBYBAIIMA AKTHB. Bcuuku
Apyrﬂ ITIOCACABAIIIHA pasonH cc HPI/ISHaBaT 3a pason 3a HCpI/IOAa, B KOUTO Ca HaIIpaBCHH.

OcrarpyHaTa CTOMHOCT U IIOAEC3HHUAT KUBOT HA MAIIIMHU K C’I)Op"b)KCHI/U{ ce HpCL[CHHBﬁ,T oT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

MamuHa B ChOPBKEHHA, IIPUAOOHTH IIPH YCAOBHATA HA (PHHAHCOB AM3HHT, CE AMOPTH3HPAT HA
6232 Ha OYAKBAHUSA IIOAC3EH CPOK HA TOAHOCT, OIIPEACACH ITOCPEACTBOM CPAaBHEHHE C IIOAOOHI
coOCTBeHH aKkTHBU HA APYKECTBOTO, HAH HA 0a3a HAa AUSHHIOBHSA AOTOBOP, AKO HETOBHAT CPOK €
HO-KPATBK.

AMOpTI/ISaIII/IFITﬁ, Ha MAIITHU 1 ChOPBIKCHUS CC U3YNCASABA, KATO CC U3IIOA3BA AMHEHAHUAT METOA
BBPXYy OICHCHHUA ITOAC3CH KUBOT Ha OTACAHHTC prHI/I AKTHUBH, KAKTO CACABA:

° Mammman 6-10 roaomHNI
e  TpaHCIIOPTHH CPEACTBA 5 roanHn
e Apyru 3-10 roanHHT

[Teuanbara mam 3arybaTa OT IPOAAKOATA HA MAIIIMHI U CbOPBKEHHUA CE OIIPEACASA KATO PA3AHKA
MEKAY ITOCTBIIACHHATA OT IIPOAaxKOaTa M OaAaHCOBATA CTOMHOCT HA AKTUBA M CE IIPH3HABA B
MHAUBUAYAAHUSA OTYET 32 IT€9aAOaTa HAH 3ary0aTa H APyrus BCEOOXBATEH AOXOA Ha peA ,, I Teqanta
OT IIPOAQKOA HA HETEKYIIH AKTHBH .

M36panusaT mpar Ha ChINECTBEHOCT 32 MAIIMHUTE U ChOPBKEHUATA Ha APYKECTBOTO € B pazMep

Ha 700 AB.
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4.12. OTrumTaHE HA AUZGUHIOBUTE AOTOBOPH

B cvorBercrBue ¢ msuckpanuara nHa MCC 17 ,,Ausunr” mpaparta 3a pasmopeKAaHe C aKTHBA CE
IPEXBBPAAT OT AH3UHIOAATEAS BBPXY AHSHHIOIOAYYATCAs B  CAyYaHTe, B KOHUTO
AMBHHIOIIOAYYATEAAT IIOHACS CBINECTBEHHUTE PHCKOBE M  H3TOAM, IIPOU3THYAINH  OT
COOCTBEHOCTTA BBPXY HACTHA AKTUB.

I1pu ckArogBaHe Ha AOTOBOP 32 PUHAHCOB AUBHUHI AKTUBBT CE IIPU3HABA B MHAUBHAYAAHUA OTICT
32 (PUHAHCOBOTO CBHCTOSIHHE HA AM3HMHIOIIOAYYATEAA IO IIO-HHUCKATA OT ABETE€ CTOHHOCTH —
CHPaBEAAMBATA CTOMHOCT HA HAETHA AaKTHB U HACTOAINATA CTOMHOCT HA MUHIMAAHHUTE AU3HHIOBH
IIAQIIAHNA IIAFOC HEIIPEABHUACHH IIAAIAHMA, aKO HMMa TaKuBa. B HMHAMBHAyaAHHA OTYeT 32
pUHAHCOBOTO CBCTOAHME CE OTPas3fBa M CHOTBETHOTO 3aABAKEHHE ITO (DUHAHCOB AHM3HHT,
HE32aBHCHMO OT TOBA AAAU Y4CT OT AUSHHIOBHTE IIAAIIAHHUA CE ABAXKAT ABAHCOBO IIPU CKAIOYBAHE
Ha AOTOBOpPa 32 (DUHAHCOB AU3UHI.

BHOCACACTBHC AM3UHIOBHUTC ITAAIITAHUA CE paSHpCACA}IT MCIKAY (bI/IHaHCOB pa3XOA N HAMAACHHEC
Ha HCITAATCHOTO 3AABAXKECHHE 110 (bI/IHaHCOB AHU3HHT.

AKTHBHTE, IPHAOOUTHU IIPU YCAOBUATA HA (PHHAHCOB AH3UHT, CE€ aMOPTH3UPAT B CHOTBETCTBHUE C
nmsuckBanuATa Ha MCC 16 ,,Fimorn, mamuan n cropbxenna’ uan MCC 38 , Hemarepmasnu
AKTUBH .

AnxBeHATAa YACT OT AM3HMHIOBATA BHOCKA TIPCACTABAfABA ITOCTOSHCH IIPOICHT OT HEIIOTACCHOTO
3AADBAKCHUC U CC HpI/ISHaBa B Ire4aAbaTa NAT 3ary6aTa 3a HCpI/IOAa Ha AM3HHIOBHA AOFOBOP.

Bewakm ocramaAn AM3HMHIOBH AOTOBOPH CE€ CYUHTAT 32 OIEPATUBHU AU3HHIOBH AOTOBOPH.
[TaamanmaTa IO ONEPATUBEH AM3HMHIOB AOTOBOP CE IPH3HABAT KATO PAa3XOAW IO AWHCIHUSA
METOA 32 CPOKa Ha CIIOpasyMeHHeTO. Pa3xoAWTe, CBBP3aHU C OIECPATUBHMA AHM3UHT, HAIIp.
PA3XOAH 32 IOAAPBKKA U 3aCTPAXOBKH, CE IIPH3HABAT B IIe9aAOaTa MAM 3aryoara B MOMEHTA Ha
BB3HUKBAHETO HM.

AKTHUBUTE, OTAAACHH IIO OIIEPATUBHU AM3HHIOBU AOTOBOPH, CE OTPa3fABAT B MHAUBHAYAAHHA
oTdeT 3a (PMHAHCOBOTO CBCTOAHHE Ha APYKECTBOTO H CE€ AMOPTHU3UPAT B CBOTBETCTBHE C
AMOPTH3AIIMOHHATA IIOAUTHKA, Bb3IIPHETA 10 OTHOIICHNE HAa IIOAOOHHU aKTUBHU Ha APYKECTBOTO,
n mancksaauara Ha MCC 16 ,,Fimorn, mamman n ceopbxenus” nan MCC 38 | Hemateprasnu
aktuBH . AOXOABT OT OIEPATUBHHU AUSHHIOBU AOTOBOPH CE IIPU3HABA AHPEKTHO KATO IIPUXOA B
HHAUBHAYAAHHA OTYET 32 IIe4aADaTa UAU 3ary0aTa U APYrus BCCOOXBATEH AOXOA 34 CbOTBETHHSA
OTYETEH ITIEPHOA.

4.13. TecroBe 32 06e311eHKa HA HEMATEPUAAHN AKTUBU M MAIITMHU U ChOPBXKEHUA

Ilpn wm3dumcasBame pasMepa Ha oOesmeHKata /ApyxectBOTO AedpruHHpa HAl-MaAKaTa
pasTpaHUYHMA IPYIIa AKTHBH, 32 KOSATO MOTAaT Aa O'bAAT OIPEACACHH CAMOCTOATEAHH ITAPHYHN
roronu (€AMHHIIA, T€HEpHUpAIla ITAapUYHA HOTOIH). B pesyarar Ha TOBa HAKOM OT AKTHBHTE
IIOAAGKAT HA TECT 332 OOE3ILEHKA HA HMHANBHAyaAHa 0as3a, a APyrHM - Ha 0a3a Ha CAMHHIIA,
reHepHpaIa MAPHIHA ITOTOIIH.

Bewakn aktuBH M €AMHNIIH, TEHEPHPAITH ITAPHUYHH ITOTOLM, CE TECTBAT 3a OOE3IICHKA IIOHE
BEAHDBK TOAUIITHO. BCHYKH APYyIrHM OTAGAHHM aKTUBH HAM EAMHHIIHM, TEHEPHUPAITH ITAPHIHHU
IIOTOIIH, CE TECTBAT 32 OOE3IIEHKA, KOTATO CHOUTHA HAHU IIPOMAHA B OOCTOATEACTBATA HHAUKHPAT,
ue TAXHATA OAAAHCOBA CTOMHOCT HE MOKE A O'bAE Bb3CTAHOBCHA.

3a 3ary0a oT 0Oe3IIeHKA Ce IIPU3HABA CYyMaTa, C KOATO ODAAAHCOBATA CTOMHOCT HA AQACH AKTHB AU
CAMHMIIA, FEHEPUPAIIA IAPUIHI IIOTOIIH, IIPEBUIIIABA Bb3CTAHOBUMATA MM CTOMHOCT, KOATO € I10-
BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IO IIPOARKOA HA AAACH AKTHB, U
HEroBaTa CTOHHOCT B ynoTpeba. 3a A2 OIPEAEAU CTOHHOCTTA B yIOTpeba, PHKOBOACTBOTO Ha
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ApyKeCTBOTO H3YUCAABA OYAKBAHNTE O'BACIIN ITAPUYHI IIOTOLH 34 BCAKA CAUHUIIA, TCHCPHPAILA
[IAPHYHHU IIOTOLM, H OIIPEACAS ITOAXOASAIIHSA AMCKOHTOB (DAKTOp C IIEA KAAKYAHpaHE Ha
HACTOAIIATA CTOMHOCT Ha TE3U IAPUYHU IOTOIW. AAHHUTE, M3IOA3BAHU IIPH TECTBAHETO 34
oOesIieHKa, ce 0a3upar Ha IIOCACAHHA OAOOpPEH OIOAKET Ha APYKECTBOTO, KOPHIHPAH IIPU
HEOOXOAMMOCT C ILIEA CAMMHHHpPaHE Ha eeKTa OT OBACIIH PEOPraHHU3AIMH U 3HAYNTCAHU
OAOOpeHNsT Ha aKTHBH. AHCKOHTOBUTE (DAKTOPH CE OIPEACAAT 32 BCSIKA OTACAHA CAMHEIIA,
reHEpUpAIA [TAPUYHU IIOTOLM, M OTPassBAT CHOTBCTHHUA MM PHCKOB IIPO(UA, OLECHEH OT
PBKOBOACTBOTO HA APYKECTBOTO.

3aryOure OT OOE3LIEHKA HAa CAMHUIIA, TEHEPUPAIA IIAPUIHH IIOTOIIH, CE ITOCOYBAT B HAMAACHIIC
Ha OaAaHCOBATA CyMa Ha AKTHBHTE OT TAa3H CAMHHIA. 32 BCUYKM aKTUBU Ha ApPyKECTBOTO
PBKOBOACTBOTO IIPEIICHSABA IIOCACABAIIIO AAAN CHINECTBYBAT MHAHMKAIIMH 33 TOBA, 9e 3aryoara ot
00€3IIEHKa, IIPU3HATA B IIPEAXOAHU TOAMHH, MOKE BEYE Ad HE CBIIECTBYBA MAN Ad € HAMAACHA.
O0esmeHKa, IPU3HATA B IIPEAXOACH IIEPHUOA, C€ BB3CTAHOBABA, AKO BH3CTAHOBUMATA CTOHHOCT Ha
CAMHMIIATA, TCHEPUPAITA TAPHYHI IIOTOIIN, HAABHINIABA HEITHATA OAAAHCOBA CTOMHOCT.

4.14. MW HBeCTHUIIMOHHU UMOTH

Apy')KCCTBOTO OTYHTA KATO MHBCCTUIIMOHHU MMOTH 3EMA, CFpaAI/I n TpaﬁHO HpI/IKpCHCHI/I MaAIlIHH
n C'I)OP"I))KCHI/IH KbM CFpaAI/ITC, KOHTO CE A%p){caT 34 IIOAYy4YaBaHC Ha IIPUXOAN OT HACM M /I/IAI/I 3a
YBCAHMYCHHMIC HA KAITHUTAAQ, IIO MOACAA HA CITPABECAAUBATA CTOMHOCT.

HMuBecTHIMOHHUTE HMOTH CE€ OICHABAT ITBPBOHAYAAHO IIO0 CEOECTOMHOCT, BKAIOYBAIIA
ITOKYITHATA II€HA W BCAKAKBH Pa3XOAHM, KOHTO Ca IPAKO CBHP3AHH C MHBECTHIIMOHHHUA HMOT,
HAIIPUMEP XOHOPAPH 32 IIPABHH YCAYTH, AAHBITH IO IMPEXBbPAAHE HA IMOTA H APYTH PA3XOAHU ITO
CAEAKATA.

VHBeCcTHIIMOHHITE UMOTH CE€ IIPEOLICHABAT HA TOAUIIIHA 0a3a M CE BKAIOYBAT B MHAUBHAYAAHIS
order 3a (PUHAHCOBOTO CBCTOAHHE IO IIA3apPHUTE KM CTOHHOCTH. Te ce OIpeAeAdT OT
HE3aBHCUMH OLICHUTEAH C IIPO(ECHOHAAHA KBAAN(DHUKAIIUA H 3HAYHTEACH IIPO(ECHOHAACH OIIUT
B 3aBHCHMOCT OT XapakTepa ¥ MECTOHAXOKACHUCTO Ha MHBECTULIMOHHUTE UMOTH, OasupaiKu ce
Ha AOKa3aTEACTBA 32 IIA3APHUTE YCAOBUA.

Bceska mewanba mam 3aryba OT MPOMAHA B CIIPABEAAHBATA CTOMHOCT HAH OT IIPOAAKOA Ha AAACH
MHBECTHIIHOHEH UMOT C€ IIPHU3HABA HE3a0aBHO B medaabaTa MAM 3aryOata Ha peA ,,[Ipomsana B
CIIPAaBEAAUBATA CTOMHOCT HA MHBECTHITHOHHU UMOTH .

[TocaeaBamnTe PasxOAH, CBBP3aHH C HHBECTHIIMOHHH HMMOTH, KONTO BEYe Ca IPU3HATU B
MHAUBUAYaAHUA (DUHAHCOB OTYET Ha APYKECTBOTO, C€ IPUOABAT KbM OAAAHCOBATA CTOIMHOCT Ha
IMOTHTE, KOIaTO € BEPOATHO ApPYKECTBOTO Aad IIOAYIH OBACIIH HMKOHOMHYECKH ITOA3H,
HAABHUIIIABAIIN ITHPBOHAYAAHO OIICHEHATA CTOHHOCT Ha CBINECTBYBAIIUTE HHBECTUIINOHHM
UMOTH. BCHYKN APYIH IIOCACABAINM Pa3sXOAM Ce IPH3HABAT 32 PA3XOA B IIEPHOAA, B KOWTO ca
BB3HUKHAAH.

ApyKecTBOTO OTIIHCBA HHBECTHIIMOHHUTE CH UMOTH IIPU IPOAQKOATA MM HAH IIPU TPAHHOTO UM
M3BAKAAHE OT yIIOTPeOa, B CAYYAH Y€ HE CE OYAKBAT HUKAKBI HKOHOMIYCCKI U3TOAN OT TAXHOTO
ocBoOOKAaBaHe. [lewarOure mAn 3aryOuTe, BH3HUKBAIIN OT U3BAKAAHETO UM OT YIIOTPEOA MAH
TAXHATA IIPOAAXKOA, CE IIPU3HABAT B HHAUBHAYAAHHA OTYET 32 I1€9aAOaTa HAN 3ary0aTa U APYTHA
BCCOOXBATEH AOXOA H CE OIIPEACAAT KATO PA3AHKA MEKAY HETHHUTE IIOCTBIIACHHA OT
0CBODOKAABAHETO HA AKTHBA M DAAAHCOBATA MY CTOHHOCT.

[IprxoanTe OT HaeM M OIEPATHBHUTE PAa3XOAH, CBBP3aHH C HHBECTHIIMOHHU HMOTH, CE€
IIPEACTABAT B HHAUBHAYAAHHSA OTYET 32 IIeYaADaTa MAM 3aryOaTa M APyrusA BCEOOXBATEH AOXOA
CbOTBETHO Ha PeA ,,IIpuxoan ot HedpuHaHCOBa AcHHOCT” H peA ,,OnepaTuBHU Pa3xOAN”, U CE
IIPU3HABAT, KAKTO € OIIMCAHO B roAcHeHne 4.6 u noscuenue 4.8.
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4.15. ®dunancosu nHcTpyMeHTH ChraacHo MC®O 9, cuurano ot 01.01.2018 r.
4.15.1. Ilpu3naBane u OTIIMCBaHE

(PuHaHCOBUTE AKTHBU H ITACHBH CE€ IIPU3HABAT, KOrato APyKeCTBOTO CTAHE CTPAHA IIO AOTOBOPHH
CIIOpa3yMEHHA, BKAIOYBAIIN (DUHAHCOBH HHCTPYMEHTH.

DOUHAHCOB AKTUB CE OTIINCBA, KOIaToO AOFOBOPHI/ITC npaBa Brpry HapI/I‘{HI/ITC IIOTOIIX OT
CpI/IHaHCOBI/IH AKTHUB U3THUYAT UAM KOI'aTO CpI/IHaHCOBI/IﬂT AKTHUB U IIO ChINECTBO BCUYKH PUCKOBE 1
M3TOAH CE HpCXB”prHT.

DOUHAHCOB IACHB CE OTIIHCBA TP HCTOBOTO ITOTACABAHE, M3ITAAIIIAHC, HpI/I aHyAI/IpaHC Ha CACAKaTa
HUAH IIPU U3TUIAHC HA AABHOCTHHS CPOK.

4.15.2. Kaacudukamusa 1 IbPBOHAYAAHO OIEHABAHE HA (PUHAHCOBU aKTUBH

[TbpBOHaYAAHO (DHHAHCOBHUTE AKTUBU CE OTYHTAT IO CIPABEAAHBA CTOHHOCT, KOPHUIHMPAaHA C
Pa3XOAHTE ITO CACAKATA, C H3KAFOUEHHUE HAa (DUHAHCOBUTE aKTHBHU 110 CIIPABEAANBA CTOMHOCT IIpe3
regaAOaTa MAM 3ary0ara U THPIOBCKUTE B3EMAHHUSA, KOUTO HE CHABPIKAT CBHIIECTBEH (PHHAHCOB
KOMITOHEHT. [ I'bpBOHa"aAHATa OlleHKa Ha (DMHAHCOBUTE AKTHBH 11O CIIPABEAANBA CTOMHOCT IIpE3
regarbaTa MAM 3arydbata HE Ce KOPHUIHpPa C PasXOAHTE IO CACAKATA, KOUTO CE OTYUTAT KATO
TEKyImu pa3xoAu. [IbpBoHawaAHATA OIIEHKA HA THPrOBCKUTE B3EMAHHA, KOUTO HE CBABPKAT
chIrecTBeH (DMHAHCOB KOMIIOHEHT IIPEACTABAABA IIeHATA Ha cAeAKaTa cbraacHo MCPO 15.

B 3aBrcrMocT OT HauMHA HA ITOCAEABAINIO OTYHTAHE, (PHHAHCOBUTE aKTUBU CE KAACU(UIIHPAT B
€AHA OT CACAHHTE KATETOPHH:

® ADBATOBU MHCTPYMEHTH II0 AMOPTH3UPAHA CTOHHOCT;

® (pUHAHCOBHU AKTHUBH 11O CIIPABEAAMBA CTOIHOCT IIpe3 I1e9andaTa HAU 3aryoaTa;

® (HUHAHCOBH AKTHBU IIO CIPABEAANBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA C HAH O€3
pexaacudpurarua B Iedardata MAM 3aryOaTa B 3aBHCHMOCT AAAHU Ca ABATOBH HAH
KaITUTAAOBH HHCTPYMEHTH.

Kaacuduraruara Ha GUHAHCOBUTE aKTHBH CE OIIPEACAA Ha 0a3aTa Ha CACAHHTE ABE YCAOBHA:

® Ou3HEC MOACABT Ha APYKECTBOTO 32 yIIPaBACHHE Ha (DHHAHCOBUTE AKTUBH;

®  XaPAaKTEPUCTUKUTE HA AOTOBOPHHUTE MAPHUIHH ITOTOIM HA (DUHAHCOBUSA aKTHB.

Bceuaku mpuxoAn u pasxoAH, CBbp3aHU ¢ (DUHAHCOBHTE AKTUBU, KOUTO €4 IIPU3HATH B IIedarbaTa
u 3ary0aTa, Ce BKAIOYBAT B APYrM (DHHAHCOBU ITO3HIIMH C M3KAIOYCHHE Ha OOE3IICHKATa HA
THPrOBCKATE B3EMAHUS, KOSTO CE IIPEACTABS HA PEA ,,APYTH PasXOAN™ B MHAUBHAYAAHHS OTYCT 32
reganOaTa HAM 3ary0aTa U APyTHa BCEOOXBATEH AOXOA.

4.15.3. ITocaeABaIo orneHABaHE HA (PMHAHCOBUTE aKTUB

[IpormenTuTe Ha OYAKBAHHUTE 3aryOU Ce OCHOBAaBAT HA IIPO(MHUANTE HA IAAIIAHIATA 32 IIPOAAKON
3a mepuoA ot 36 mecemna rpean 31 aekemspu 2018 1. manm cporBeTHO Ha 1 AEyapu 2018 1., KakTO
U HAa CBOTBETHHTE MCTOPUYECKH KPEAHUTHH 3aryOM, HACTBIIMAHM IIPE3 TO3H IIEPHOA.
Mcropudeckure CTOMHOCTH Ha 3aTyOUTE CE KOPHIHPAT, 32 A4 OTPA3ABAT TEKYIIATA U IIPOTHO3HATA
nadOpMAIUA 32 MAKPOMKOHOMUYECKHTE (DAKTOPH, KOUTO BAHUAAT BBPXY CIIOCOOHOCTTA HA
KAHCHTHTE Ad YPEHKAAT B3eMaHuATa. ApyxectBoro e ompeAeanro BBIT u paBrwmimero nHa
Oe3paboTHIIA HA CTPAHUTE, B KOHTO IIPOAABA CBOUTE YCAYTH, KATO HaW-BaKHUTE (DAKTOPH U
CBHOTBETHO KOPHUIHPA HCTOPHYECKUTE 3aryON BBH3 OCHOBA HA OYAKBAHUTE IIPOMEHH B TE3HU

dakropu.
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ABATOBY MHCTPYMEHTHU 110 AMOPTHU3UPAHA CTOMHOCT

dunaHCOBATE aKTUBHU CE OICHABAT 10 AMOPTHU3UpPAHA CTOHHOCT, aKO AKTUBHTE H3IIbAHIBAT
CACAHHTE KPHTEPUH U HE Ca OIPEACACHH 32 OICHABAHE II0 CIIPABCAAMBA CTOMHOCT IIPE3
reyaAbara u 3aryoara:

® APYKECTBOTO VIIPaBAfABA AKTUBUTE B PAMKHTE HA OM3HEC MOAEA, YHATO IIEA € Ad ABPIKHI
dprHAHCOBUTE AKTHUBH U A2 CHOMPA TEXHUTE AOTOBOPHHU IAPHUIHH ITOTOIIH;

® CbIAACHO AOTOBOPHHTE YCAOBHA Ha (DUHAHCOBHA aKTHB HAa KOHKPETHH AATH BB3HHKBAT
IIAPUYHHU ITOTOIH, KOMTO Ca EAMHCTBEHO ITAAIIAHMA IIO TAABHMIIA M AUXBA BBPXY
HEITOraCEHATA CyMa HA FAABHUIIATA.

Taszn xareropws BKAIOYBA HEACPHBATHBHH (DMHAHCOBHM aKTUBU KATO 3a€MH W B3EMaHHA C
(PUKCHpPAHUI HAH OIPEACAUMH IIAAINAHUA, KOUTO HE Ce KOTHpaT Ha aktuBeH Imasap. Caea
ITBPBOHAYAAHOTO IIPU3HABAHE TE CE OICHABAT II0 AMOPTH3MPaHA CTOMHOCT C M3ITOA3BAHE HA
MeTOAa Ha edeKTHBHATa AMXBA. AMCKOHTHpAaHE HE Ce M3BBPINBA, KOrato edeKThT OT HEro ¢
HECBIIECTBEH. APYKECTBOTO KAACH(HUIIIPA B TA3H KATECTOPHUSA IAPUTE U IIAPUIHUTE CKBUBAACHTH,
B3EMAHHA OT CBBP3AHU AUIA U ThPIOBCKUTE U ADYTH B3EMAHUA.

e T'bproBcku B3eMaHUA

TBprobckuTe B3eMaHHA Ca CYMH, ABAKAMH OT KAHEGHTH 33 IIPOAAACHH CTOKH HAM YCAYTH,
M3BBPIIECHN B OOMYaTHIA XOA HA CTOITAHCKATAa ACHHOCT. OOHKHOBEHO TE CE ABAKAT 33 YPEKAAHE
B KPaTbK CPOK U CAEAOBATEAHO Ca KAACH(DUIIMPAHU KATO TEKYIIU. T'bProBcKuTe B3EMAHHA CE
IIPU3HABAT ITBPBOHAYAAHO B Pa3Mep Ha OE3yCAOBHOTO BB3HATPAKACHHE, OCBEH aKO CHABP/KAT
3HAYUTEAHH KOMITOHEHTH Ha (PHHAHCHPaHE. APYHKECTBOTO ABP/KU THPIOBCKUTE B3EMAHUSA C IIEA
cpOupaHe Ha AOTOBOPHHTE ITAPHYHU ITOTOLH U CACAOBATEAHO T'H OIICHABA II0 aMOPTH3UPAHA
CTOIHOCT, KaTO U3ITOA3BA METOAA HA e(DeKTUBHATA ANXBA. AMCKOHTHPAHE HE CE H3BBPIIBA, KOraTO

eq)CKTbT OT HETO € HECBHILICCTBCH.

PuHAHCOBH AKTUBH I10 CIIpAaBEAATIBA CTOMHOCT pe3 nedyasbara uAu 3ary6aTa

DuHAHCOBH AKTHBH, 32 KOUTO HE € IPHAOKHAM OH3HEC MOAEA ,,ABPKAHH 32 CBOHpaHE Ha
AOTOBOPHUTE HAPHUYHH IOTOIH * AU OH3HEC MOACA ,, ABP/KAHH 32 CHOUPAHE H IPOAKOA™, KAKTO
1 (DUHAHCOBH AKTHBH, YUUTO AOTOBOPHU HAPUYHH IIOTOIM HE CA CAHMHCTBEHO ITAAIIAHHA HA
IAABHHIIA U AHUXBH, C€ OTIHTAT IIO CIIPABEAANBA CTOHHOCT IIpe3 IedarbaTa HAH 3aryoara.

4.15.4. OGe3snenka Ha PUHAHCOBU AKTUBU

Hosure msuckBanma 3a obGesmenka cbraacao MCOO 9, msmoassar mosede nHAOPMAIIIA,
OPHUEHTHPAHA KbM ODBACIIETO, 32 Ad IIPHU3HAAT OYAKBAHUTE KPEAUTHH 3aryOH — MOACADBT 32
,»OYAKBAHUTE KPEAUTHHU 3aryon‘’, KOHTO 3aMeCTBa ,,MOACAA HA IIOHECCHUTE 3aryOn’, IIPEACTABCH

B MCC 39.

HucTpymeHTHTE, KOUTO IIOIIAAAT B OOXBATa HA HOBHTE M3MCKBAHUSA, BKAIOYBAT 3a€MU U APYTH
ABATOBH (PHHAHCOBU aKTHBH, OLICHABAHU II0 aMOPTHU3HPAHA CTOHHOCT, THPIOBCKU B3EMAHI,
AKTUBH IIO AOTOBOpH, HpusHath u oreHsBaHu cbraacio MCPO 15, kakto U KpeAUTHH
AHTAKIMEHTH 1 HAKOU AOTOBOPH 32 (DMHAHCOBA rapaHnys (IIpH EMHUTEHTA), KOUTO HE CE OTIUTAT
I10 CIIPABEAAHBA CTOMHOCT IIpe3 mevarbaTa HAH 3aryoara.

[IpusHaBaHeTO HA KPEAUTHH 3aryOH BEYE HE 3aBHCH OT HACTBIIBAHETO HA CHOUTHE C KPEAHTHA
3aryba. Bmecto TOBa ApPYKECTBOTO pasrAexAa IO-IIHPOK CIEKTBP OT HHMOpMAnud IIpU
OIIEHKATA HA KPEAUTHHA PUCK U OLEHABAHETO HA OYAKBAHHTE KPCAUTHH 3aTyOH, BKAIOYHTEAHO
MHHAAU CBOUTHA, TEKYIIH YCAOBUA, PA3YMHHU U IIOAABPIKAIIH IIPOrHO3U, KOUTO BAHAAT BBPXY
OYaKBAHATA CHOMPAEMOCT HA OBACIIIUTE TAPHYHH ITOTOIN HA HHCTPYMECHTA.
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[1pwm praaraHeTo Ha Ta3H ITOAXOA, HACOYEH KM OBACIIETO, C€ IIPABH PA3STPAHMICHIE MEKAY:

® (pUHAHCOBU HHCTPYMEHTH, YUETO KPEAHTHOTO KA4ECTBO HE CE € BAOIIHAO 3HAYHTEAHO
CIPAMO MOMEHTA HA ITBPBOHAYAAHOTO IIPH3HABAHE MAM HMAT HHCBK KPEAUTECH PHCK
(Pazal)m

® (pUHAHCOBH HHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BAOIIHAO 3HAYHTEAHO
CIIPAMO MOMEHTA Ha IIBPBOHAYAAHOTO IIPH3HABAHE HAU HA KOHTO KPEAHTHHUA PHCK HE €
nucek (Paza 2)

e _®aza 3* oOxpama (PUHAHCOBH AKTHBH, KOUTO HMAaT OOEKTHBHH AOKAa3aTEACTBA 32
0D€e3IeHKa KbM OTYETHATA AATA.

12-Mecedynn O9aKBaHU KPEAHTHH 3aryOH CE IIPU3HABAT 32 ITbPBATA KATETOPUA, AOKATO OYAKBAHUTE
3aryOHM 32 LEAHA CPOK Ha (PUHAHCOBHTE HHCTPYMEHTH CE IIPH3HABAT 32 BTOPATAa KATETOPHAL
OwdakBaHHUTE KPEAUTHH 3aTyOU CE OIIPEACAAT KATO PA3AUKATA MEKAY BCHIKH AOTOBOPHH ITAPHIHHI
IIOTOIIM, KOHTO CE ABAKAT Ha APYKECTBOTO M IAPUYHHUTE IIOTOIH, KOUTO TA ACHCTBHTEAHO
OYaKBa Ad ITOAYUH (,,maprmdeH Hepaoctnur™). Tasym pasAmka € AUCKOHTHPaHA IO ITbPBOHAYAAHUA
epeKTHBEH AUXBEH IIPOLIECHT (MAHU C KOPUTHPAHUSA CIIPAMO KPEAUTA €(DEKTUBEH AMXBEH IIPOIICHT).

MsumcafgBaHeTo HA OYAKBAHHUTE KPEAUTHH 3aryOM ce OIpeAeAs Ha Oa3ara Ha BEPOATHOCTHO
IIPETETACHATA IPHOAM3UTECAHA OILCHKA HA KPEAHUTHHTE 3aryOM IIpe3 OYaKkBaHWA CPOK Ha
prHAHCOBUTE HHCTPYMEHTH.

T'I:pI‘OBCKI/I U APYTH B3€EMaHUA U AKTUBH II0 AOTOBOP

ApyecTBOTO U3ITOA3BA OIIPOCTEH ITOAXOA IIPH OTYHTAHETO HA THPIOBCKUTE M APYTH B3EMaHHA,
KAKTO M HA aKTHUBHTE II0 AOTOBOP W IIPHU3HABA 3aryOa OT OOE3IICHKA KATO OYAKBAHU KPECAUTHI
3aryOu 3a IeAus Cpok. T'e IpeACTaBAABAT OYAKBAHUAT HEAOCTHUT B AOTOBOPHUTE IIAPUYHHU IIOTOLIH,
KaTO €€ HMMa IIPEABHA BB3MOKHOCTTA 32 HEH3ITBAHEHHE BBB BCEKM MOMEHT OT CpPOKa Ha
dprHAHCOBIA HHCTPYMEHT. APYAKECTBOTO U3ITOA3BA CBOA HATPYITAH OITHT, BHHIITHH ITOKA3aTEAN H
nHa(OpMALINA B ABATOCPOYCH IIAAH, 34 AA H3YHCAU OYAKBAHHTE KPEAUTHH 3aryOM.

4.15.5. Kaacuduxanusa u oreHABaHe HA (PUHAHCOBUTE ITACUBH

DuHaHCOBUTE TACUBHU HA ,A,py)KCCTBOTO BKAIOYBAT ITOAYYICHH 3aCMU, 3AABAXKCHUS 110 AM3UMHIOBH
AOTOBOPH M THPIrOBCKH K ApyTI/I CpI/IHaHCOBI/I 3aAADBAKCHUAA.

duHaHCOBUTE ITACHBU CE OLEHABAT I'BPBOHAYAAHO IIO CIPABEAAMBA CTOMHOCT M, KBACTO €
IIPHAOKIMO, C€ KOPUTUPAT 110 OTHOIIICHIE HA PA3XOAUTE IO CACAKATA, OCBEH aKO APYKECTBOTO
HE € OIPEACAHAO AAACH (DHHAHCOB IIACHB KATO OLICHSBAH IIO CIIPABEAAMBA CTOHHOCT IIpE3
reyanbara u 3aryoara.

DOUHAHCOBUTE HACHUBU CE OICHABAT ITOCACABAIIIO IIO aMOpTI/ISI/IpaHa CTOI:IHOCT, H3IIOA3BANKHA
METOAQ HaA C(pCKTI/IBHaTa AMIXBaA.

Bcuaky pasxoAM CBBP3aHU C AHXBH H, aKO € IIPHAOKHMO, IIPOMEHHU B CIIPABEAAUBATA CTOHHOCT
HAa MHCTPYMEHTA, KOUTO CE OTYMTAT B I1€9aA0aTa MAM 3ary0ara, Ce BKAIOYBAT BB (PUHAHCOBUTE
PasXOAH HAM (PUHAHCOBHUTE IIPHXOAH.

4.16. ®Punancosu mHCTpyMeHTH, chraacHo MCC 39, ao 31.12.2017 r.

(PuHaHCOBUTE AKTHBU H ITACHBHU CE€ IIPU3HABAT, KOrato APyKeCTBOTO CTAHE CTPAHA ITO AOTOBOPHH
CIIOpa3syMEHHA, BKAIOYBAIIN (DUHAHCOBH HHCTPYMEHTH.

DOUHAHCOB AKTHUB Ce OTIINCBA, KOIato C¢€ 33I'y6I/I KOHTPOA BBPXYy AOTOBOPHHTC HpaBa, KOHUTO
CBhbCTAaBAABAT CpI/IHaHCOBI/IH AKTHUB, T.C. KOIraTO Ca H3TCKAHN npaBaTa 3a IIOAyYaBaHC Ha IIApUYIHHA
IIOTOIN UAM € IIPCXBbPACHA 3HAYHUMATA FACT OT PUCKOBETEC M U3TOAHUTE OT COOCTBEHOCTTA.
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DOUHAHCOB ACUB CE OTIIHCBA TP HCTOBOTO ITOTACABAHE, M3ITAAIIIAHC, HpI/I aHyAI/IpaHC Ha CACAKaTa
HUAY TP U3TUIAHC HA AABHOCTHHS CPOK.

[Ipu mrepBOHAYAAHO IIpH3HABAHE Ha (PUHAHCOB aKTUB U (PUHAHCOB IacUB APYKECTBOTO TH
OILICHABA IIO CIIPABEAAHBA CTOMHOCT ITAIOC Pa3XOAUTE IIO TPAH3AKIUATA C M3KAIOYCHHE Ha
pHHAHCOBUTE AKTHBU U IIACUBU, OTIHTAHH 10 CIIPABEAANBA CTOHMHOCT B I1I€9aADaTa HAH 3ary0ara,
KOHTO CE€ TIPU3HABAT IIbPBOHAYAAHO 110 CIIPABEAAHBA CTOMHOCT.

DOUHAHCOBUTE AKTHUBHU CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaTa.

PuaancoBuTE aKTHBH 1 (DHHAHCOBUTE ITACHBU CE OLICHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO I10-
AOAY.

4.16.1. dPuHaHCOBU AKTHUBU

C IICA ITIOCACABAIIIO OIICHABAHC HaA (pI/IHaHCOBI/ITC AKTHUBH, C H3KAIOYCHHE Ha XCAXHUPAIITHITC
I/IHCTPYMCHTI/I, TE€ CE KAaCI/I(bI/ILII/IpaT B CACAHHTE KaTCFOpI/II/IZ

®  KPCAUTH U B3CMAHIS;
®  (OUHAHCOBH AKTUBU, OTYUTAHHU 110 CIIPABEAAHBA CTOMHOCT B IIEYaADATA HAH 3ary0aTa;
®  UHBECTHUILINN, ABPKAHH AO ITAACIK;

¢  (pUHAHCOBU AKTHUBU Ha PA3IIOAOKEHHE 34 IIPOAAKOA.

PuHAHCOBHUTE AKTUBH CE PA3IIPEACAAT KbM OTACAHHTE KATETOPUU B 3aBUCHMOCT OT IIEATA, C KOATO
ca mpuaoOntu. KarteropmAra Ha AapcH (DHHAHCOB HMHCTPYMEHT OIIPEACAS METOAA My HA
OIICHABAHE U AAAH IIPUXOAUTE U PA3XOAHTE CE OTPA3ABAT B I1e4aAbATA HAM 3aryOATa HAU B APYTHA
BCeOOXBaTeH AOXOA Ha ApykectBoro. Bemuxknm hpuHAHCOBM aKTHBH C H3KAIOYEHHE HA TE3H,
OTYHTAHU I1O CIIPABEAAUBA CTOMHOCT B IT€9aA0ATA HAH 3ary0aTa, IIOAACHKAT Ha TECT 32 OOC3IICHKA
KBbM Aatata Ha prHaHcoBuA order. PUHAHCOBHTE aKTUBU Ce OOE3IIEHABAT, KOTATO CHIIECTBYBAT
OOEKTHBHI AOKa3aTEACTBA 32 TOBA. [ IprAarar ce pasAMYHN KPUTEPHM 32 OIIPEACASHE HA 3ary0Oarta
OT ODE3IIEHKA B 3aBICUMOCT OT KATCTOPHATA Ha (DUHAHCOBHUTE AKTHBU, KAKTO € OIIMCAHO ITO-AOAY.

Bcuuky mpuxoAum M pasXOAH, CBBP3aHH C IIPUTEKABAHETO Ha (PUHAHCOBH HMHCTPYMEHTH, CE
OTpa3ABaT B II€9aA0aTa HAH 3aryOaTa IIPU IOAYIABAHETO UM, HE3ABUCHMO OT TOBA KaK CE OLICHABA
OaAaHCOBATA CTOMHOCT Ha (PUHAHCOBUA AKTHUB, 3a KOHTO CE OTHACAT, M CE IIPEACTABAT B
HHAUBHAYAAHUA OTUET 32 I1€9aA0aTa MAU 3aryOaTa U APYIHs BCEOOXBATEH AOXOA Ha pea ,,Apyru
pUHAHCOBH ITO3UIINY, HETHO, C U3KAFOUEHUE Ha 3ary0aTa OT OOE3IIEHKA HA THPIOBCKHU B3EMAHUS,
KOATO CE€ IIPEACTABA HA PEA ,,/\PYIH Pa3XOAH .

KpeanTtu u B3emanusa

Kpeantnn mu B3eMaHHA, BB3HHKHAAH ITbPBOHAYAAHO B /APYKECTBOTO, C€a HEACPHBATHBHI
pUHAHCOBI HMHCTPYMEHTH € (PUKCHPAHHU IAAINAHUA, KOUTO HE CE THPIYBAT HA aAKTUBEH I1a3ap.
Kpeanture m B3eMaHHATA ITOCAEABAITIO CE€ OIIEHABAT IO AMOPTH3HMpaHAa CTOMHOCT, KaTO Ce
M3ITI0A3BA METOABT Ha e(DEKTHBHATA AUXBa, HAMAACHA C pa3Mepa Ha oOe3reHKaTa. Bedka mpomsana
B CTOMHOCTTA MM C€ OTpa3fBa B IedarbaTa WA 3aryoarta 3a Tekymus IepuoA. Ilapnre n
[IAPUYHUTE EKBUBAACHTH, THPTOBCKHUTE U ITO-TOAAMATA YaCT OT APYTH B3eMaHuA Ha APyKeCTBOTO
CIIAAQT KbM Ta31 Kateropusa (PMHAHCOBU MHCTPYMEHTH. AMCKOHTHPAHE HE CE H3BDBPIIBA, KOIATO
eEeKTHT OT HETO € HE3HAYUTEACH.

3HaYNMH B3EMaHHA CE TECTBAT 32 ODE3IIEHKA II0 OTACAHO, KOraTO €A IIPOCPOYEHH KbM AATaTa Ha
MHAUBUAYAAHUA (PUHAHCOB OTYET HAM KOIATO CBINECTBYBAT OOCKTHUBHH AOKA3ATCACTBA, dUC
KOHTPAreHThT HAMA Ad H3I'BAHH 3aAbAKEHHATA CH. Bcmdkm Apyrm B3emaHHA ce TecTBaT 32
00€3IIEHKa IT0 TPYIIM, KOUTO CE€ OIPEACAAT B 3aBHCHMOCT OT HMHAYCTPHATA M PErHOHA Ha
KOHTPATeHTA, KAKTO U OT APYIM KPECAHTHH PHCKOBE, aKO CBIIECTBYBAT TakmBa. B To3m caywai
IIPOLIEHTHT HA OOE3IIEHKATA CE OIIPEAEAS Ha 0a3aTa HA UCTOPUIECKHI AAHHU OTHOCHO HEITOTACEHH
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3aABAJKEHIA HAa KOHTPAreHTH 3a BCAKA MACHTH(UIMpaHA rpyma. 3arydara OT OOE3lEeHKa Ha
THPIOBCKHUTE B3EMAaHNA CE€ IIPEACTABA B MHAHMBHAYAAHHA OTYET 32 Ie9aAbara MAM 3arydoarta U
APYTHSA BCEOOXBATEH AOXOA Ha PEA ,,Apyru pasxoam”.

DUHAHCOBU AKTUBY, OTYUTAHU II0 CIPABEAANBA CTOMHOCT B me4aAbaTa MAM 3aryoara

PuHAHCOBH aKTHBU, OTYUTAHH 110 CIIPABEAAUBA CTOHHOCT B IIe9aADaTa MAH 3ary0ara, ca akTHBH,
KOHTO Ca ABP’KAHH 32 THPIYBAHE HAH Ca OIIPEACACHN IIPH ITBPBOHAYAAHOTO MM ITPU3HABAHE KATO
pUHAHCOBU aKTHUBH, OTYNUTAHH IO CIIPABEAAHMBA CTOIMHOCT B Ile9anbaTa MAM 3aryoara. Bemakum
ACPUBATHBHE (DMHAHCOBH AKTHUBHU, OCBEH 4KO HE €4 CIEIIHAAHO OIIPEACACHU KATO XCAMKHPAIIN
MHCTPYMEHTH, IIOIIAAAT B TAa3H KAaTErOpHA. AKTUBHTE OT Ta3H KATCTOPHA CE OLICHABAT IIO
CITPaBEAANBA CTOIHOCT, YMHTO M3MEHCHHUA C€ IIPU3HABAT B Ie9aArbara mAm 3arybara. Beska
reqanba MAH 3aryoa, IPOU3THYAINA OT ACPUBATUBHH (DHHAHCOBU MHCTPYMEHTH, ¢ Oa3supaHa Ha
IIPOMEHH B CIIPABEAAHBATA CTOMHOCT, KOATO CE OIIPEACAA OT TPAH3AKIIHMH HA AKTUBCH I1a32P HAU
ITIOCPEACTBOM OIIEHBYHHU METOAH ITPH AUIICATA HA AKTUBCH I1a3ap.

4.16.2. dPuHaHCOBU IACUBU

®unancosuTe macuBy Ha APYKECTBOTO BKAIOYBAT OAHKOBU 3a€MH U OBBPAPA(TH, THPrOBCKH U
APYTH 3aABAKCHHSA U 3aABAKCHHA 110 (DUHAHCOB AU3MHT.

PuHaHCOBHUTE ITACHBHU CE IIPU3HABAT, KOIATO CBIIIECTBYBA AOTOBOPHO 3aAbAKEHIE 32 IIAAIIIAHE HA
HMAPUYIHI CYMH HAU APYT (DHHAHCOB aKTHUB HA APYTO IIPEAIIPHATHE AU AOTOBOPHO 3aABAMKCHUE
32 pasMAHa HA (PUHAHCOBU MHCTPYMEHTH C APYIO IIPECAIIPHATHE IIPH IIOTCHIIHAAHO
HEOAATOIIPHATHU YCAOBUA. Beudxu pasxoAn, CBBp3aHH C AUXBH CE IIPU3HABAT B IIe4aADaTa HAU
3arybara Ha pea ,,Pa3xoAn 3a AUXBH .

PuHAHCOBUTE ITACHBU CE OICHABAT ITOCACABAIIIO ITO AMOPTU3NPAHA CTOHHOCT, KATO CE U3ITOA3BA
METOABT Ha ¢ECKTUBHATA AWMXBA, C M3KAIOYCHHEC HA (DUHAHCOBH HHCTPYMEHTH, ABP/KAHH 34
THPIYBAHE HAU OIIPEACACHH 32 OIICHABAHE 110 CIIPABEAAUBA CTOMHOCT B IIe9aAbaTa HAH 3aryoara,
KOHTO CE€ OILEHABAT IIO CIIPABEAAHBA CTOHHOCT C OTYHUTAHE HA IIPOMEHHUTE B II€9aAOaTa HAN
3arybara.

banxosuTe 3aeMu ca B3eTH € IIEA ABATOCPOYHO ITOAITOMATaHe Ha AeHHOCTTa Ha ApyxectsoTro. Te
Ca OTPAa3CHU B MHAMBHAYAAHUA OTYET 32 (DUHAHCOBOTO CBHCTOAHNE HA APYKECTBOTO, HETHO OT
Pa3sXOAHTE TIO ITOAYYABAHETO HA 32€MHTE.

TBproBeckuTe 3aABAKEHHSA CE€ IIPU3HABAT ITHPBOHAYAAHO II0 HOMHHAAHA CTOHHOCT W
BIIOCAEACTBHE C€ OLIEHABAT II0 AMOPTU3UPAHA CTOMHOCT, HAMAAEHA C ITAAIIAHHUA 1O YPEKAAHE HA
32AbAYKEHHUETO.

AHMBHACHTHTE, IIAATUMU Ha aKIIHOHEPHTE, CE IPU3HABAT, KOrATO AUBHACHTUTE CA OAOOPEHH Ha
00IIIOTO CHOpaHKE HA AKIIHOHEPUTE.

4.16.3. AoroBopu 3a mpoAak6a u OOPATHO M3KYITyBaHE HA IIEHHU KHIDKA

IleHHn KHmKa MOrar Aa ODBAAT 3aAATAHH HAN IIPOAABAHN C AHTAKHMEHT 32 OOpPATHOTO UM
n3KyITyBaHe (PEro-cAeAKa). Te3u IeHHH KHIKA IPOABAKABAT Ad CE IIPU3HABAT B MHAUBUAYAAHHA
order 3a (PUHAHCOBO CBCTOSHHE, KOTATO BCHYKH CBINECTBEHH PHCKOBE M H3TOAH OT
IIPUTEKABAHETO UM OCTaBAT 32 cMeTKa Ha ApyxectBoTo. B TO3M cAydaii ce mpusHaBa 3aAbAKEHIE
KBbM ApyTaTa CTpaHa IO AOTOBOPa B HHAUBHAYAAHHA OTYET 32 (PUHAHCOBOTO CHCTOSHHE, KOTaTO
ApYyKeCcTBOTO IOAYIH TAPUIHOTO BB3HATPAKACHUE.

Pasankara MEKAy IPOA@KHATA IIEHA W I[CHATA IIPH OOPATHOTO H3KyIIyBaHE CE ITPH3HABA
Pa3cpOUEHO 32 IIEPHOAA HA AOTOBOPA, KATO CE M3ITOA3BA METOAA HA edpekTuBHATA AXBa. [leHrnTe
KHIDKA, OTAGACHH IIOA HAEM, IIPOABAKABAT AAd CE IIPH3HABAT B HHAUBHAYAAHHA OTYCT 32
PUHAHCOBOTO CHCTOAHME.
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4.17. MarepuasHu 3anacu

MatepuasHUTE 3aIIaCH BKAFOYBAT MAaTE€PHAAM M CTOKHM. B cebecTolHOCTTa Ha MaTepHAAHHTE
3aITaCH  CE BKAIOYBAT AHMPEKTHHUTE Pa3sXOAHM IIO 3aKYIYBAHETO HMAN IIPOHM3BOACTBOTO UM,
pepabOTKATA M APYTH IIPEKH PA3XOAH, CBBP3aHU C AOCTaBKaTa M. DHHAHCOBUTE Pa3XOAH HE CE
BKAFOYBAT B CTOHMHOCTTA HA MaTepHaAHHTE 3armacH. KbM Kpad Ha BCEKHM OTYETEH IIEPHOA
MATEPHAAHHTE 3aIIaCH CE€ OICHABAT IIO0 ITO-HHCKATa OT CEOECTOMHOCTTA MM M TAXHATA HETHA
peaansyema croiHOCT. CymaTa Ha BCAKAa ODE3IIEHKA HA MATEPHAAHUTE 3aITACH AO HETHATA MM
peaAmsyeMa CTOMHOCT Ce IIPU3HABA KATO PA3XOA 3a ITEPUOAA Ha ODE3IIEHKATA.

Hermara peasmsyema CTOIMHOCT IIPEACTABAABA OYAKBAHATA IIPOAAKHA II€HA HA MATEPHAAHHTE
3aI1aCH, HAMAACHA C OYAKBAHHUTE PA3XOAH 11O IIPOAAKOaTa. B cAaywaii ge MaTepuaAHITE 3aI1aCH Ca
OuAH Bede OOE3IICHEHN AO HETHATA UM PEAAU3yeMa CTOHHOCT U B IIOCACABAII OTYCTEH IIEPHOA
Ce OKaiKe, 9e YCAOBHUATA AOBEAH AO OOE3IIEHKATA HE €A BeYe HAAMIIE, TO CE BB3IIPHEMA HOBATA UM
HeTHa peasusyema croiiHocT. Cymara Ha Bb3CTAHOBABAHETO MOKE Ad OBAE CAMO AO pa3mepa Ha
OaraHCOBaTA CTOHHOCT HA MATEPUAAHHUTE 3alIaCH IpeAn oOesreHkara. Cymara Ha OOpaTHO
BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aIlACH CE OTYHTA KATO HAMAACHHE Ha
PAa3XOAHTE 3a MATEPUAAU 32 IIEPHOAQA, B KOITO Bb3HHUKBA BH3CTAHOBABAHETO.

ApyKeCTBOTO OIIPEACAS PAa3XOAUTE 32 MATEPUAAHH 3AI1ACH, KATO H3II0A3BA METOAA CPEAHO
IIpeTerAeHa CTOMHOCT.

[1pm mpoaaxOa Ha MATEpHAAHHTE 3aIIACH TAXHATA ODAAAHCOBA CTOMHOCT C€ ITPU3HABA KATO PA3XOA
B IIEPHOAQ, B KOUTO € IIPU3HAT CHOTBETHHAT IIPUXOA.

4.18. AaHBIU BBPXy AOXOAQ

Pasxoamre 32 AAHBIM, IPU3HATH B I1€9aA0aTa HAH 3ary0aTa, BKAFOUBAT CyMaTa HA OTCPOYCHUTE
U TEKYILHM AAHBIH, KOHTO HE Ca IIPH3HATH B APYIMsA BCEOOXBATEH AOXOA HAU AMPEKTHO B
COOCTBEHHUA KAITUTAA.

TeKyIure AAHbYHN AKTUBU 1/ HMAH [TACUBU IIPEACTABASBAT TE3H 3AABAKCHUS KbM A B3€MAHUS
OT AAHBYHHTE MHCTUTYIITUH, OTHACAIIH CE 32 TEKYIITH HAU IIPEAXOAHH OTYETHH IIEPHOAN, KOUTO
HE Ca IIAATCHH KBbM AATATa HA MHAUBHAYAAHNA (DHHAHCOB OTYET. TEKYIIUAT AAHBK € ABAKUM
BBPXY 00AAraeMus AOXOA, KOUTO CE PasAMYaBa OT II€4aAdaTa MAH 3aryOaTa B MHAUBHAYAAHHTE
dpunaHCOB OTdYeTH. VI3UMCAABAHETO Ha TEKYIUA AAHDBK ¢ OasMpaH Ha AAHDYHHUTE CTABKU U HA
AAH'BYHHUTE 3aKOHH, KOUTO €24 B CHAA KbM KPad HAa OTYETHHA IIEPHOA.

OTCpO‘IeHI/ITC AAHBIIA CC U3IHCAABAT I10 ITACUBHUSA MCTOA 32 BCUYKH BPCMCHHU PA3AWKH MCIKAY
0aAaHCOBATA CTOMHOCT HAa AKTUBUTE U MACUBUTE U TAXHATA AaHbYIHA OCHOBA. OTCpO‘{CH AAaHDBK HE
cc HPCABI/I)KAQ. HpI/I H*prOHQPIElAHOTO HpI/ISHaBaHC Ha aKTHUB HUAH ITaCHB, OCBCH aKO CbOTBCTHATA
TPAaH3AKIINA HC 3aCATa AAHbYIHATA MAHU CUCTOBOAHATA mevanba.

OTCpO‘ICHI/ITC AAQHBYHH AKTHUBHU W ITACUBU HC CC AHMCKOHTHPAT. HpI/I TAXHOTO HM3YMCACHUC CC
H3IIOA3BAT AAHBbYHH CTAaBKH, KOUTO C€C OYaKBa Ad 6’1)A2,T HpI/IAO)KI/IMI/I 34 HCpI/IOAa Ha pCaAI/ISaL[I/IHTa
M, HpI/I YCAOBHE Y€ TC Ca BAC3AH B CHAQ HAHU € CI/IprHO, 9C I1I€ BAC3HAT B CHAA, KbM Kpaﬂ Ha
OTUYCTHHUS IICPHOA.

OTCpO‘ICHI/ITC AAaHDBYHHU ITACUBH CE HpI/ISHaBaT B ITbACH pa3Mep.

Or1cpodeHN AAHDBPYHH AKTHBUA CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE Ad OBAAT
yCBOGHH dpe3 Obaeru obaaraeMu AOXOAHM. OTHOCHO IIPEIEHKATA Ha PBKOBOACTBOTO 32
BCPOSATHOCTTA 32 BH3HUKBAHE HA OBACIIIH OOAATaeMHI AOXOAH, IPE3 KOUTO A4 C€ YCBOAT OTCPOYCHN
AAHBYHU AKTUBU, BIOKTE HoscHeHu 4.23.



3ppuenn xpauu boarapus AA 23
NuamBuAyaseH Q)uuaucm; oT4Jer
31 aexemspu 2018 1.

OTCpO‘ICHI/I AAHBYHU AKTHUBH M ITACHBH CC KOMIICHCHPAT, CAMO KOIaToO Apy')KCCTBOTO nma HpaBO
U HAMCPCHHC Aa KOMIICHCHPA TCKYIIHUTC AAHDBIHH AKTHUBH HAW ITACUBHU OT CbhINATA AAHBIHA
HMHCTUTYI .

[IpomsanaTa B OTCPOYEHUTE AAHBYHM AKTUBH HAHM ITACHBU CE IIPU3HABA KATO KOMIIOHEHT OT
AAHBYHHA IIPHXOA HAH Pa3sXOA B IIedaAdara MAHM 3aryOaTa, OCBEH aKO TE€ HE Ca CBBP3BAHU C
ITO3UIINH, IIPU3HATH B APYTHA BCEOOXBATEH AOXOA MAM AUPEKTHO B COOCTBEHHA KAITUTAA, ITPU
KOETO ChOTBETHHAT OTCPOYEH AAHBK CE IIPU3HABA B APYTHA BCEOOXBATEH AOXOA HAHM B COOCTBEHHSA
KAITATaA.

4.19. TIlapu 1 napuYHU €KBUBAACHTH

[Mapure ¥ MapUYHUTE EKBUBAACHTH CE CHCTOST OT HAAUYIHUTE AP B OPOI U IIAPHYHU CPEACTBA
10 DAHKOBU CMETKH.

4.20. CoOcTBEH KAaIMTaA U pe3epBHU

AKL[I/IOHCPHI/IHT KAIINTAA HA Apy)KeCTBOTo OTpa3fABa HOMHHAAHATA CTOMHOCT HA EMHTHPAHHUTE
AKITHIH.

IIpemuitnuaT pesepB BKAIOYBA IIPEMHH, ITOAYYEHH IIPH ITBPBOHAYAAHOTO EMHUTHPAHE HA
COOCTBEH KAIINTAA. BCHYKH pasXOAHM IIO CACAKH, CBBP3aHUM C CEMUTHPAHE Ha AKIUH, Ca
IIPUCITAAHATH OT BHECEHUSA KaITUTaA, HETHO OT AAHBYHH OOACKUCHHA.

Apyrure pesepBH BKAIOYBAT (POPMUPAHU PE3EPBH ChIAACHO M3UCKBAHUATA HA T"BPrOBCKH 3aKOH
1 OOIIK pe3epBH.

Hepasnpeaesenara megarba BKAIOYBA TEKYIIHA (DUHAHCOB PE3YATAT U HATPYIIAHUTE II€IAAOH U
HEIIOKPUTH 3aryON OT MHHAAH TOAHHIL

3aAbAKEHUSATA 32 [IAAIIAHE HA AUBUACHTH HA AKIIMOHEPUTE €A BKAFOUCHH HA PEA ,,3aAbAKCHU
KBbM CBBP3aHN AU B HHAMBUAYAAHHS OTYET 32 (DUHAHCOBOTO ChCTOSHUE, KOTATO AUBUACHTHTE
ca OAOOPEHN 32 PA3IIPEACACHHE OT ODIIIOTO CHOPAHIE HA AKIIMOHEPUTE IIPEAU Kpasd Ha OTICTHUA
LIEPUOA.

Bemakn tpaHsaknnn cbc coOCTBeHHIIHTE HA APYKECTBOTO, aKO MMa TaKHBA, €A IPEACTABEHH
OTAEGAHO B HHAHUBHAYAAHUA OTYET 34 IIPOMEHUTE B COOCTBEHIA KAITHTAA.

4.21. TleHCHMOHHM M KPATKOCPOYHH BB3HATPAXKACHHA HA IIEPCOHAAA

Apy')KCCTBOTO oTyuTa KpaTKOCpO‘-IHI/I 3AADAKCHUSA ITIO KOMIICHCHPYEMH OTIIYCKH, BBb3HUKHAAM
IIOpaAr HCHU3ITOA3BAH ITAATCH T'OAHUIIICH OTIIYCK B CAYyYaHTE, B KOUTO CE€ OYAKBaA TOM Ad 6’bAaT
IIOA3BAH B paMKHTC Ha 12 Mecema CACA AaTaTa Ha OTIYCTHHSA IIEPHUOA, IIPE3 KOMTO HAETUTE AHITA Ca
IIOAOKH A prAa, CB”bpSaH C TE3:1 OTITYCKH. KpaTKOCpO‘IHI/ITC 3AADAKCHHUA KbM IICPCOHAAQA
BKAFOYBAT HAAHUIIH, 3AITIAATH 1 COLITMAAHH OCHUT'YPOBKH.

CeraacHo wmsnckBaHmsta Ha Koaekca Ha TpyAa [pH  IIPEKpaTfABAaHE HA  TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKUTEAAT € IPUAOOHA IIPABO HA IICHCHSA 32 OCUIYPUTCACH CTAK
U BB3PacT, APYKECTBOTO € 3aABAKEHO Ad My H3IIAATH OOE3IIETEHHE B PasMEP AO IIECT OPyTHU
paboTtHn 3amaatH. APYKECTBOTO € HAYHCAHAO IIPABHO 3aABAKCHHE 32 M3IIAAINAHE Ha
obe3IIeTeHuA Ha HACTUTE AWIIA IIPH IIEHCHOHHUPAHE B ChOTBeTCTBHE ¢ n3uckpanusara Ha MCC 19
,»”AOXOAH Ha HaeTH Ana”’ Ha 0a3a Ha IIPOTHO3HMPAHH IIAAINAHUA 32 CACABAILINTE IIET TOAHHH,
AMCKOHTHPAHH KbM HACTOAIIUA MOMEHT C AbATOCPOYCH AUXBEH IIPOLICHT HA OE3PUCKOBH IICHHI
KHIDKA.

,A,py}KCCTBOTO HC € pa3pa60TBaAo 1 HE IIpUAara IIAAHOBE 32 BB3HATIPAKACHUSA HA CAYKHUTCAUTC
CACA HaITyCKaHC.
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KparkocpodHuTe AOXOAH Ha CAYKHTEANTE, BKAIOYHTEAHO M IIOAATA€MUTE CE OTIYCKH, Ca
BKAIOYCHHU B TEKYIIHUTE IIACHBH Ha PEA ,,3aABAKEHUA KbM IIEPCOHAAA” II0 HEAHMCKOHTHpPAHA
CTOHHOCT, KOATO APyKEeCTBOTO OYaKBA Ad U3IIAATH.

4.22. IlIpoBu3sum, yCAOBHU NACHUBU M YCAOBHHU AKTHUBU

[TpoBusuuTe ce IPU3HABAT, KOTATO NMa BEPOATHOCT CEIAIIHH 3AABAKECHUA B PE3YATAT OT MIHAAO
CHOUTHE Ad AOBEAAT AO H3XOAMIIL IIOTOK HA pecypch OT APYyKECTBOTO U MOKE Ad ObAE HAIIpABEHA
HAACKAHA OIICHKA HA CyMaTa HA 3aABAKCHHETO. BB3MOKHO € CPOYHOCTTA HAM CymMaTa Ha
M3XOAAIIHUSA TAPUYCH IIOTOK A2 € HecurypHa. CeramrHo 3aAbAKEHHE CE IMOPAKAA OT HAAMIUETO
Ha IIPaBHO HAM KOHCTPYKTUBHO 3aABAKCHHE BCACACTBHE HA MHHAAH CBOUTHA, HAIIPUMEP
rapaHIIIH, IIPABHU CIIOPOBE UAU OOpEeMEHABAIIN AOTOBOPH. [IpoBusunTe 3a mIpecTpyKkTypHpane
ce IIPHU3HABAT CaMO 4aKO € pa3pabOTeH H IIPHAOKEH IOAPOOEH pOpMaAeH IIAaH 3a
IIPECTPYKTYPHPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha IIAaHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa OwmAm 3acerHasu. [IpoBusun 3a Opaermu 3aryon ot
AEHMHOCTTA HE Ce IIPU3HABAT.

CYMZIT’A, KOATO C€ IIPU3HABA KATO IIPOBU3UA, C€ M3YHCAABA HA Oasza HafI—HaAC)KAHaTa OIICHKAa Ha
paSXOAI/ITC, H€O6XOAI/IMI/I 3a YpEKAAHEC HA CCTAIITHO 3aABAKCHHE KbM Kpai[ Ha OTYCTHHA IICPHOA,
KaTO C€ B3€MAT B IIPCABHA pI/ICKOBCTC n HCCI/IFy‘pHOCTTa, CBBP3aHH ChC CCTAIITHOTO 3aABbAKCHUC.
Koraro CBhIIIECTBYBAT PCAMIIA HOAO6HI/I 3AABAKCHUS, BEPOATHATA HCO6XOAI/IMOCT OT MU3XOAAIT
IIOTOK 32 ITOTacsABAaHC Ha 3AABAKCHHECTO CC OIIPCACAA, KATO CE€ OTUYCTC IpylraTta Ha 3aABAKCHUATA
KaToO IIAAO. HPOBI/ISI/H/ITC ce AI/ICKOHTI/IpaT, KoraTto C(i)CKTbT oT BpCMCBI/ITC Pa3AHUKHA B CTOMHOCTTA
Ha IIapuTe € 3HAYUTCACH.

OOesmiereHus OT TPETH AMIIA BBB BPB3KAa C AAACHO 3aABAKEHHE, 32 KOHTO APyKECTBOTO €
CHIYPHO, Y€ ITIe ITOAYYH, CE IIPU3HABAT KATO OTACAEH aKTUB. 1031 aKTHB MOKE U Ad HE HAABUITIABA
CTOMHOCTTA Ha ChOTBETHATA IIPOBU3NA.

[IpoBusuuTe Ce MIPEPasrACKAAT KbM Kpafd Ha BCEKH OTYETEH IIEPHOA M CTOHHOCTTA HM CE
KOPHIHPA, 34 Ad CE OTPa3U HAH-AOOpaTa IPUOAUSUTEAHA OLICHKA.

B cayuamre, B KOmMTO ce cumra, Ye € MAAKO BEPOATHO Ad BB3HHKHE H3XOAANI IOTOK HA
HMKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIO 3aAbAKEHHE, IIaCHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACMBH CAEABA AQ CE OLIEHABAT ITOCAEABAIIO ITO ITO-BHCOKATA CTOMHOCT MEXAY OIMCaHATa I10-
rope CpaBHHAMA IIPOBH3WA W ITbPBOHAYAAHO IIPU3HATATA CyMa, HAMAA€HA C HATPYIIAHATA
aAMOPTHU3AIUA.

BCPOHTHI/I BXOAAIIIK ITOTOIIKX HAa HMKOHOMHMYCCKH IIOA3HM, KOHMTO BCE OIIIC HC OTFOBap}IT Ha
KpHUTEPUHUTC 32 IIPU3HABAHC HA AKTUB, C€ CMATAT 32 YCAOBHHU AKTHUBH.

4.23. 3HaunMu NPeneHKU HA PBKOBOACTBOTO IIPU IIPUAATaHE HA CUETOBOAHATA
IIOAUTHKA

3HaYNMUTE IIPELEHKH HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHHUTE IIOAUTHKH HA
ApyKecTBOTO, KOHTO OKa3BaT HAN-CBIIECTBEHO BAHSAHHIE BBPXY (PUHAHCOBHTE OTYETH, Ca
omucaHu I0-AOAy. OCHOBHHTE W3TOYHHIIM HA HECHUIYPHOCT IIPH H3IIOA3BAHETO HA
IIPUOAM3UTEAHUTE CUETOBOAHH OIIEHKHU Ca OIIMCAHU B IHoAcCHeHuE 4.24.

4.23.1. IIpmxoam

ApyKecTBOTO € OOBBP3aHO C IMPOABAKUTEACH AOTOBOP 32 OTAABAHE ITOA HAEM Ha HEABILKHMI
nvoTr. YacTra OoT HaeMHATA II€HA, CBBP3aHA C AOTOBOPA 32 HAEM, CE€ OTYMTA KATO IPHXOA 32
OBACIIN IIEPHOAN M CE TIPU3HABA KATO TEKYII[ IIPUXOA IIPE3 IIEPHOAA, B KOWTO Ca OMAN OTAAACHHI
HEABIKIMUTE UMOTH.
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4.23.2. Auzuarn

Coraacao MCC 17 ,,Ansunr” ppKOBOACTBOTO KAACH(DHUIINPA AU3UHIOBUTE AOTOBOPHU 32 MAIIIIHI
U TPaHCIOPTHU CPEACTBA KATO (DUHAHCOB AM3MHT. B HAKOM CAyYaH AMBHHIOBATA TPAH3AKIHA HE
€ CAHO3HAYHA U PBKOBOACTBOTO IIPEIICHABA AAAU AOTOBOPBT € (DHHAHCOB AH3UHI, IIPU KOUTO
BCHYKU CBIIECTBEHU PUCKOBE U IIOA3HM OT COOCTBEHOCTTA BBPXY AKTHBA CE IIPEXBBPAAT Ha
AUBIHTOIIOAYIATEAS.

4.23.3. OrcpoyeHu AAHBYHH AKTUBH

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAATA€MU AOXOAH 33 YCBOABAHETO HAa OTCPOUCHH
AAHBYHH aKTHBU C€ Oa3Hpa Ha IIOCACAHATA OAOOPEHA OIOAKETHA IIPOrHO3a, KOPUIUPAHA OTHOCHO
3HAYUMH HEOOAAracMH IIPUXOAN U PAa3XOAM M CICHM(DUYHHE OIPAHHYCHUS 32 IIPCHACAHC HA
HEU3IOA3BAHN AAHBYHU 3aIYOH HMAH KPEAUTH. AKO HAAEKAHA IIPOrHO32 32 OOAAraeM AOXOA
IIPEATIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTUB OCOOCHO B CAyYaM, KOIaTO
AKTHBDBT MOJKE Ad CE YIOTPEOH Oe3 BPEMEBO OIPaHUYCHUE, TOraBa OTCPOUCHHAT AAHBYCH AKTUB
ce mpusHaBa m3nAAo. [Iprm3HaBaHETO HA OTCPOYCHUM AAHDBYHU AKTHBH, KOHTO IIOAACKAT HA
OIIPEACACHU IIPABHU HAM HKOHOMHYCCKH OTPAHHUYCHNSA HMAM HECHIYPHOCT, C€ IIPEICHABA OT
PBKOBOACTBOTO 32 BCEKH OTACACH CAy9ai Ha Oa3ara Ha crenuduannte HOakTH 1 OOCTOATEACTBA.

4.23.4. ABbATOBH HHCTPYMEHTH, OLICHABAHH II0 AMOPTU3HPAHA CTOHHOCT

AHAAUZBT 1 HAMEPEHHATA HA PBKOBOACTBOTO €4 ITIOTBBPACHU OT OM3HEC MOACAQ HA ABPIKAHE HA
ABATOBHATE HMHCTPYMEHTH, KOHTO OTIOBAPAT HA H3MCKBAHUATA 33 IIOAYYABAHC HA ITAAITIAHSA
CAHMHCTBEHO HA TAABHHIIA U AUXBU U AbP/KAHE HA AKTHBHTE AO CHOHPAHETO Ha AOTOBOPEHHTE
[IAPUYHU IIOTOIM OT OOAHUTAIIHHTE, KOUTO Ca KAACH(DUIIUPAHU KATO ABATOBH HHCTPYMEHTH,
OLICHABAHU IT0 AMOPTH3NPAHA CTONHOCT. TOBa PEIIeHNnE € CbOOPAZEHO C TEKYIATa AMKBHAHOCT
U KarntaAa Ha ApPyKeCTBOTO.

4.24. HecurypHOoCT Ha CUETOBOAHHUTE MPUOAM3IUTEAHN OIIEHKH

HpI/I HU3rOTBSAHETO HAa HMHAUBUAYAAHUA q)I/IHaHCOB OTYET p"bKOBOACTBOTO IIpaBu pCAI/IL[a
TIPCAIIOAOKCHUS, OIICHKH H AOIIyCKAHUA OTHOCHO IIPHU3HABAHCTO M OIICHABAHCTO HA AKTHBH,
ITaCHUBH, IIPUXOAN K1 pa3onH.

AEHCTBUTEAHNTE PE3YATATH MOIAT Ad CE PA3AHYABAT OT IIPEAIIOAOKEHUATA, OIICHKUTE W
AOTIYCKAHHATA Ha PBKOBOACTBOTO M B PEAKH CAYYaH ChOTBETCTBAT HAITBAHO HA IIPEABAPUTEAHO
OIICHEHHTE PE3YATATH.

[Ipm m3roTBAHETO HA IIPEACTABEHUA MHAMBHAYAACH (DHHAHCOB OTYET 3HAYHMUTC IIPECIICHKH HA
PBKOBOACTBOTO IIPU IIPHAATAHETO HA CICTOBOAHUTE ITOAHTHKH Ha APYKECTBOTO M OCHOBHHTE
M3TOYHUIH HA HECHUIYPHOCT HA CYETOBOAHUTE IIPUOAMSHTEAHH OLIEHKH HE CE PA3AHYABAT OT
TE3M, OIIOBECTEHU B roAurrHus dpuHaHcoB otder Ha ApyxkectBoto kbM 31 aekemspu 2017 1., ¢
M3KAFOUCHHE HA IIPOMEHHUTE B IPUOAN3HTEAHATA OIICHKA HA 3aABAKECHUATA 32 PA3XOAH 32 AAH'BIIN
BBPXy AoxoAa 1 Hoonrpuerure MCPO 9 m MCPO 15.

I/IH(bOpMaL[I/IH OTHOCHO CBHIINCCTBCHHUTC IIPEAITOAOKCHUS, OIICHKH 1 AOITYCKaHHS, KOUTO OKa3BaT
HAM-3HAYUTEAHO BAUSHHE BBPXY IIPHU3HABAHCTO M OLCHABAHCTO HA AKTHUBH, ITACHUBH, IIPUXOAU K1
paSXOAI/I € IIPEACTABCHA ITO-AOAY.

4.24.1. OGe3nenka Ha He(PMHAHCOBHU AKTUBU

3a 3ary0a oT 0OE3IIEHKA CE IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOHMHOCT HA AAACH AKTUB HAU
CAMHMIIA, TEHEPUPALIIA TAPUIHN IIOTOLH, IIPEBUIIIABA Bb3CTAHOBUMATA UM CTONHOCT, KOSATO € I10-
BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAACHA C PA3XOAUTE II0 IPOAAKOA HA AAACH AKTHB, 1
HErOBaTa CTOHHOCT B ymorpeba. 3a A2 OIPEACAU CTOHHOCTTA B yHOTpeHa, PBKOBOACTBOTO Ha
ApyKeCTBOTO N3YHCAABA OYAKBAHNTE O'BACIIN TAPUYHI IIOTOLH 34 BCAKA CAUHUIIA, [CHCPHPAILA



3ppuenn xpauu boarapus AA 26
NuamBuAyaseH Q)mmucm; oT4Jer
31 aexemspu 2018 1.

ITAPUYHU TIOTOIM, M OIPEACAS ITOAXOAAIIHA AUCKOHTOB (DAaKTOP C IIEA KAAKyAMpaHE Ha
HACTOAINATA CTOMHOCT HA Te3W HapuyHH Imotoru (Bx. noacHenue 4.13). [Ipm nsumcadsane Ha
OYaKBAHUTE OBACIIH IAPUYHHU ITOTOIN PBKOBOACTBOTO IIPaBH IIPEAITOAOKEHHUSA OTHOCHO
OpacruTe OpyrHH medaAOH. Te3sm IIPEAIIOAOKEHHA Ca CBBP3aHH C OBACINM CBOHTHA HU
obcrosATeACTBA. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3ANYABAT U Ad HAAOKAT 3HAYUTCAHHI
KOPEKIINH B aKTHUBHTE HA APYAKECTBOTO IIPE3 CACABAINIATA OTYETHA TOATHA.

B moBeueTo cayuan mpu opeAeASHETO Ha IPUAOKUMHEA ALCKOHTOB (DAKTOP CE ITPABH OLICHKA Ha
ITIOAXOAMAIINTE KOPEKIIMH BbB BPB3KA C IIA3aPHUA PUCK U PUCKOBUTE (DAKTOPH, KOUTO Ca
criennUIHA 32 OTACAHHUTE AaKTHBH.

ITpe3 2018 r. u 2017 r. ApykecTBOTO HE € IPETHPIIAAO 3aTyOH OT OOE3LEHKA HAa HEMATCPUAAHHI
AKTUBHY 1M MAIIITHM 1 CT)OP’I))KCHHH.

4.24.2. IToAe3eH >KUBOT HA AaMOPTH3UPYEMH AKTUBH

P*bKOBOACTBOTO npepa3rAe>KAa IIOAE€3HHA XUBOT Ha aMOpTI/ISI/IpyCMI/ITC AKTHBH B Kpas Ha BCCKU
OTYCTCH IICPHOA.

Kem 31 aexemspm 2018 r. pbKOBOACTBOTO OIIPEAEAA ITOAE3HHA KUBOT HAa AKTHBHTE, KOMTO
IIPEACTABAfBA OYAKBAHHAT CPOK Ha IIOA3BaHEe Ha akrtuBure OT ApyxectBoro. Ilpenocmure
CTOMHOCTH Ha aKTUBHTE Ca AHAAH3HPAHU B HOACHEHUA 6 u 7. AeHCTBUTEAHUAT IIOAC3CH JKHBOT
MOKE Ad CE Pa3ANYaBa OT HAIIPABEHATA OIICHKA IIOPAAM TEXHHYECKO U MOPAAHO M3XaOABaHE.

4.24.3. MarepuasHu 3an1acu

MarepunasHuTE 3aIIaCH CE OLIEHABAT IIO ITO-HHCKATa CTOMHOCT OT IICHATA HA IIPUAOOHBAHE U
HeTHAaTa peaAmsyema croWHOCcT. Ilpm ompeaeAdne Ha HeTHaTa peaAn3yeMa CTOHHOCT
PBKOBOACTBOTO B3€Ma IIPCABHA HAH-HAACKAHATA HAAMYHA HHMOpPMAIIHA KbM AaTara Ha
IpUOAM3NTEAHATA OICHKA. bbAermara peaansarus Ha OaAaHCOBATA CTOMHOCT HAa MATEPHAAHUTE
3arracu B pasmep Ha 21 xua. AB. (2017 r.: 37 XHA. AB.) ce BAUAE OT IPOMEHUTE HA THPCEHETO HA
masapa.

4.24.4. I3smepBaHe HA OYAKBAHUTE KPEAUTHH 3aryon

KpeanrauTe 3aryOn IIPeACTaBAABAT PA3AMKATA MEKAY BCHYKH AOTOBOPHH ITAPHYHU ITOTOLIH,
ABAKEIMI Ha APYKECTBOTO M BCHYKU IAPUIHH IOTOLH, KOUTO APY/KECTBOTO OYAKBA Ad IIOAYUH.
OuakBaHUTE KPEAUTHH 3aryOM Ca BEPOATHOCTHO IIPETETACHA OLICHKA HA KPEAHTHHTE 3aryOm,
KOWUTO M3UCKBAT IIPerieHKaTa Ha ApyxkecTBOoTO. OUaKBaHUTE KPEAUTHH 3aryON €A AUCKOHTHPAHHI
C IbPBOHAYAAHUSA ¢(DEKTUBEH AUXBCH IIPOLICHT (MAN C KOPUTUPAHHUS CIIPAMO KPEANTA €(PEKTUBCH
AMXBEH ITPOLIEHT 34 3aKYIICHU HMAH ITBPBOHAYAAHO CBH3AAACHH (DUHAHCOBH AKTHBU C KPECAUTHA
00OE3IICHKA).

4.24.5. OuenaBaHe 110 CIPABEAANBA CTOMHOCT

PBKOBOACTBOTO HBIIOA3BA TEXHHKH 32 OIICHABAHE HA CIIPABEAAHNBATA CTOMHOCT Ha (DHHAHCOBH
MHCTPYMEHTH (IIPH AWIICA HA KOTHPAHH IICHHU HA aKTUBEH Ia3ap) u HeduHancou aktusy. [1pu
IIPHAATAHE HA TEXHHUKH 324 OLICHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTCIICH ITA3apHU
AQHHH U IPEAIIOAOMKEHHA, KOUTO ITA3aPHUTE YIACTHHUIIN OMXa BB3IPHEAN IIPU OICHABAHETO HA
AAACH HMHCTpyMEHT. Koraro AMIICBAT IPUAOKHMHU IIA3aPHU AAHHU, PBKOBOACTBOTO H3IIOA3BA
CBOSAITA HAH-AOOPA OIICHKA HA IIPEAIIOAOKEHHATA, KOUTO OMXa HAIIPABHAU ITA3APHHUTE YIACTHHIIM.
Te3n OILICHKH MOTAT A C€ PA3AHYABAT OT ACHCTBUTEAHHTE IICHH, KOUTO ONXa OHMAN OIIPEACACHI
IIPH CITPABEAANBA ITA3APHA CACAKA MEKAY HH(OPMIPAHN H KEAACIIIH CTPAHH B Kpas Ha OTICTHUA
IIepHuoA (Bx. moacuenue 39).
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5. Edekr oT IpOMAHA HA CYETOBOAHATA IIOAUTHKA

Kakrto e omosecreno B Oeaexka 3.1, MCPO 9 e mpuaokeH Oe3 IIPEH3UHCASABAHE HA
cpapaHuTeAHaTa HHMOpMarmd. [Ipexkracndukannnre 1 KOPEKITHHTE, IIPOU3THYAINA OT TE3H
IIPOMEHH B CICTOBOAHATA IIOAUTHKA Ha APYKECTBOTO, HE CE OTPA3ABAT B MHAHUBUAYAAHUA OTYET
3a puHaHCOBOTO chcroAnme KbM 31 Aexkemspu 2017 r., a ce mpu3HABAT B HHAUBUAYAAHHSA OTYET
3a puHAHCOBOTO ChcroAnMEe KbM 1 anyapu 2018 r.

CACABZIHIZITZ, T36AI/IIIa IIOKa3Ba KOPCKIIUUTEC, IIPU3HATH 34 BCAKA OTACAHA ITO3UITHA.

OTtuer 32 PUHAHCOBOTO CHCTOAHUE

31 aexemMBpU Edexr ot 1 amyapu
2017 npusaraHe 2018
Ha MC®O 9
XHA. AB. XHA. AB. XUA. AB.
ITpensuncaen
Herexymu aktuu
MuBecTunnm B ABITIEPHA IIPEAITPHATHA 149 666 - 149 666
VHBeCTHIIMOHHN UMOTH 76 936 - 76 936
VaBecTniny B aCOMMHPAHHT IPCATPHATHL 3786 - 3786
MarmuHu 1 ChOpPBKEHUA 446 - 446
HemartepraAHn akTHBH 1 - 1
ApbArocpouHn pUHAHCOBH AKTUBHU 160 - 160
Penryrarus 8 340 - 8 340
239 335 - 239 335
Texymm akTuBu
Martepuasnu 3amacu 37 - 37
Kparkocpounn (puHAHCOBH aKTHBH 6026 (4 375) 1651
TBProBCKH U APYTH B3CMAHUSA 3143 (926) 2217
Bsemanus ot cebpp3anm anma 67 337 (6 654) 60 683
ITapu 1 mapuYHU EKBUBAACHTI 41 - 41
76 584 (11 955) 64 629
OG0 axTHUBU 315 919 (11 955) 303 964
CobcTBeH KanuTaA
AKITHOHEpeH KarmTaa 195 660 - 195 660
Pesepsu 54 424 - 54 424
Hepasmpeaesena meganba 21775 (10 760) 11 015
OO61110 coGCcTBEH KammuTaa 271 859 (10 760) 261 099
ITacusu
Herexymmu nmacusu
3aABAKEHHA KM ITIEPCOHAAA 15 - 15
3aapAxKeHHs ITO0 PHHAHCOB AUSHHT 20 - 20
Or1cpoyueHu AAHBIHH ITACHBH 12 470 (1 195) 11 275
Herexymm nacusu 12 505 (1195) 11 310
Texym nmacusu
3aABAKEHIA KBM IIEPCOHAAR 152 - 152
3aemu 11 Apyru (DHHAHCOBH ITACHBH 7 451 - 7 451
3aapAxKeHUs ITO0 PHHAHCOB AUSHHT 31 - 31
TBProBCcKHu M APYTH 3aABAKEHIA 1602 - 1602
3aABAKEHIA KbM CBBP3AHI ANIIA 22 145 - 22 145
3aABAKEHHISA 32 AAHBIIH BBPXY AOXOAA 174 - 174
31555 - 31555
OG0 macusu 44 060 (1195) 42 865

OO0 cOGCTBEH KAlUTAaA U IIACUBU 315 919 (11 955) 303 964
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OOmuar edext BppXy HepasmpeascAcHaTa rmedarba Ha ApyxectBoro kpM 1 sayapu 2018 r. e

IIPCACTABCH, KAKTO CACABA:

Kpaiizo caapo xum 31 aexemspu 2017 r. —- MCC 39/MCC 18

Kopexumn ot npusarasero Ha MC®O 9:

Hepasnpeaesena

nmeyasba

VBeAndenue Ha 321'}’6’(1’1"(1 oT O6€3HCHKH Ha ThPrOBCKH B3ECMAaHUA U AKTUBH IIO AOTOBOD

VBeAndenue Ha OTCPOYCHUTEC AAHBIHN AKTHUBU BBB BPB3Ka ChC 321'}761/1 oT O6€3HCHK3

Hauaamo caapo kM 1 aayapu 2018 r. — MCPO 9

6. Hemarepmasnu akTuBn

XHA. AB.

21775

(11 955)
1195

(10 760)

11 015

Hemarepunasuu aktuu Ha APyKeCTBOTO BKAIOYBAT IPUAOOUTH AUIICH3H, IIPOTPAMHHU IIPOAYKTH
1 1pasa. baaaHcoBUTE CTOHHOCTH 3a IIPEACTABEHHTE OTYETHH IIEPHOAM MOTAT Ad ObAAT

aHaAI/ISI/IpaHI/I, KaKTO CACABa:

Bpyraa 6asancosa croiiHOCT
Caapo xkeMm 1 auyapm 2018 1.
Hosonpuaoburu akrusu

Caapo xpM 31 aexemepu 2018 1.

Amoprusanus

Caapo xkeMm 1 auyapm 2018 1.
Amoprusarus

Caapo xbM 31 aexemepu 2018 r.

Baaancosa croiitnoct k6M 31 Aexemspu 2018 r.

BpyrHa 6asamcoBa cTOMHOCT
Caano xpm 1 sayapu 2017 1.
Caapo x6M 31 aexemBpu 2017 1.

Amoprusanms

Caapo kM 1 auyapm 2017 1.
Amoprusarus

Caapo xbM 31 aexemepu 2017 1.

Baaancosa croitnoct kM 31 aexemspu 2017 r.

Auniensu u ITporpamun O06mI0
IIaTEeHTH IPOAYKTH

‘000 aB. ‘000 aB. ‘000 aB.

2 16 18

- 1 1

2 17 19

M (16) (17

- @ O

M (17) (18)

1 - 1

Auniensu u ITporpamuu (015911 ()
HaTEeHTH MPOAYKTH

‘000 aB. ‘000 aB. ‘000 aB.

2 16 18

2 16 18

M (14) (15)

- @ @

@ (16) a7

1 - 1

Kbm 31 aekempu 2018 r. m 2017 r. He ca OTYHTAHK PAa3XOAU 32 OOE3LIEHKA HA HEMATCPUAAHHI

AKTHUBH.

Apy’)KCCTBOTO HAMA CBIICCTBCHH AOFOBOPHI/I 3aAADBAKCHHA 32 HpI/IAO6I/IBaHC Ha HCMaTepI/IaAHI/I

axtrBH KbM 31 Aekemspu 2018 r. mam 2017 1.
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Bcuuakn pasxoAn 3a aMOpTH3AIHA Ca BKAIOYECHH B MHAHBHAYAAHUA OTYET 34 II€IaAOaTa HAU

3arybara u APyrus BCEOOXBATEH AOXOA Ha PEA ,, AMOpPTH3AIUA Ha HE(PUHAHCOBH AKTHUBU .

ApyKecTBOTO HE € 3AA0KHAO HEMATEPHAAHH AKTUBU KATO OOE3IIEUCHHA 110 CBOH 3aAbAKCHIA.
7. MamuHu U ChOPBKEHUA

MaruauTe B ChbOPBKEHHUATA HA APYKECTBOTO BKAIOYBAT TPAHCIIOPTHU CPEACTBA, MAIIHHH,
ChOpBKEeHNA H APyTu. bararcopaTa cTroifHOCT MOKe A2 ObAEC AHAAM3HPAHA, KAKTO CACABA!

Mammusu u Tpaucnoprau Apyru OG0
C'])OP']))I(CHI/IE CPeACTBa
‘000 AB. ‘000 AB. ‘000 aB. ‘000 AB.
BpyrHa 6asarcoBa cTOMHOCT
Caano ko™ 1 sayapu 2018 r. 462 431 253 1146
Orrrcann akTUBH - ) - (€))
Caapo xbM 31 AexemBpu 2018 r. 462 430 253 1145
Amoprusanus
Caapo ko™ 1 sayapu 2018 r. (87) (371) (242) (700)
Amopruzanus (65) ) 2 (76)
OTImcany aKTuBHA - 1 - 1
Caano xbM 31 Aexemspu 2018 r. (152) (379) (244) (775)
Baaancosa croiiaocTt kpm 31
AexemBpu 2018 r. 310 51 9 370
Mammau u Tpancnmopran  Apyru Pasxoam3za  OOGmio
CBOPBIKEHUA cpeAcTBa npuproGuBane
ma AMA
‘000 ‘000 aB. ‘000
‘000 aB. ‘000 aB. AB. AB.
BpyrHa 6asarmcoBa croiHOCT
Caapo kM 1 auyapm 2017 1. 87 431 253 394 1165
OTImcany aKTuBA - - - (19) 19)
Pexaacuduxarius Ha akrusu 375 - - (375) -
Caapo xbM 31 aexemepu 2017 1. 462 431 253 - 1146
AmopTusanua
Caano xpm 1 sayapu 2017 r. (22) (362) (231) - (615)
Amopruzanus (65) ) (11) - (85)
Caano xbM 31 Aexemspu 2017 r. 87 (371) (242) - (700)
Baaancosa croitaoct kpm 31
Aexemspu 2017 r. 375 60 11 - 446

KoM 31 aekemspm 2018 1. ApykecTBOTO HAMA MAIIHMHA U CbOPBKEHHUA, 3AA0KEHH KaTO
00€3IIEYCHIE IO CBOU UAH UYIKAU 3aADBAKCHEA.

KoM 31 aexkemspu 2018 1. mam 2017 1. HE € UMAAO CBINECTBEHH AOTOBOPHHU 3aABAKEHUA BHB
BPB3Ka CHC 3aKyIIyBAHE HA MAIINHN U ChOPBKECHUA.

Beuaku pasxoam 3a amMopTH3anusA Ca BKAIOYEHH B MHAUBHAYAAHHS OTYET 32 II€9aAdaTa MAU
3aryOaTa U APYTHA BCEOOXBATEH AOXOA Ha PEA ,, AMOpTH3aIud Ha He(DHHAHCOBH AKTUBH .
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8. HMuBecTHIINU B ABINEPHH IIPEANPUATHA

ApyKecTBOTO UMa CACAHUTE HHBECTULINU B ABIIEPHHU IIPEAIIPHATHA:

HMMe Ha ABIIEPHOTO IPEAIPUATHE OcHoBHa AeliHOCT 2018 yuacrume 2017 yuacrue
‘000 aB. % 000 aB. %
[Mpoyusane n Ao06uB Ha HedpT 1 ras AA  Aobus Ha 1Ip. pecypcu 62 478 5122 62478 51.22
CapaueBn Avun [Iposaansa EAA ITpomsBoacTBO 51 346 100 51 346 100
Acenosa kperoct AA Tvprosus 20 137 65.58 21138 68.84
[Mopt bBaaunk AA INpucrannmny y/ru 5681 67 5681 67
3ppHenu xpanu I'peitn EOOA Tvprosus 5903 100 3903 100
Aobprukn mananp AA Veayru 247 59.97 - -
byaxumrperia OOA Tbprosus 122 66 122 66
Pabop tpetia OOA Tbprosus 68 60 68 60
Xumnearekc EOOA Tvprosus 29 100 29 100
At Tu Cucremc Korcyar EOOA Codryep ycayrn 5 100 5 100
Xumummopt dapma AA Teprosus - - 4 896 68
146 016 149 666

Ha 15 mapr 2018 1. ¢ AOroBOp 3a IOKYyIIKO — IIPOAQKOA HAa BPEMEHHO YAOCTOBEPEHHE Ca
IIPOAGACHI BCHYKHU IIPUTEKABAHU OT APY/KECTBOTO AKIIHH OT KaIIMTAAd HA ABIIEPHO APYKECTBO
Xumummopt dapma AA. 3a mosede nudopmarus BIKTe oscHeHne 25.

Ha 20 ampua 2018 1. ¢ AOroBOp 3a IIOKYIIKO — IIPOAAKOa Ha akimuu ca mpuaoduTu 389 Opos
OOHMKHOBEHH ITOMMEHHH aKITUH, KOUTO IpeAcTaBAmBaT 19,99% or kanmrasa Ha AoOprraku maHanp
AA, ¢ xoero ygacruero Ha ApyxecTBOTO B KammTara Ha AoOpmuku mamamp AA HapacTBa Ha
59.97% u umHBeCTHIHATA € IPEKAACH(PUIPAHA OT ACOIHHPAHO IIPEAIPHATHE B ABIIEPHO
IIPCAITPHATHE.

Ha 17 aexemspu 2018 r. ApyxecrBoro mmpoaasa 83 000 Opos akmuu OT KaltuTaa Ha ABIIEPHO
ApyxectBo AceHoBa kperocT A/, kouTo mpeacraBasBa 3,26% OT IpUTEKaBaHATA MHBECTHIIHA. 3a
roBede naOpMAITuA BIKTE ITosAcHeHNE 206.

Ha 31 aexkemspm 2016 1. ApyKecTBOTO € HPECTPYKIYPHUPAAO B3EMAHE OT ABIIEPHO APYKECTBO
3ppuenn xparu 'peiin EOOA kato moadmseH cpodeH ABAT. 1o cmaara Ha TO3HM AOrOBOpP U
arekc ot 31 aexemBpu 2018 r., 3aapakennaTa Ha 3ppaenn xpauu I'peiin EOOA B pasmep Ha 5
898 xua. AB. (31 aexemBpu 2017 r.: 3 898 xmA. AB.) ce TpaHCHOPMHUPAT B IIOAYHHEH CPOYCH ABAT
CBC CPOK Ha TToracabane He 1mo-paHo ot 31 aexemspn 2025 1.

WuBecTninnTe B ABIIIEPHI IIPEAIIPUATHA Ca OTPA3EHU BbB (DHHAHCOBUA OTYET HA APyKECTBOTO
IO METOAQ Ha CeOECTOMHOCTTA.

ITpes 2018 r. ApymxecTBOTO € HOAYINAO AUBHAEHTH B pasmep Ha 5 395 xma. AB. [Ipes 2017 r.
IIOAYYECHHUTE AUBUACHTH OT ABITIEPHHU APY/KECTBA ca B pa3Mep Ha 2 353 XHA. AB.

ApyKecTBOTO MMa 3aA0KEHH COOCTBEHH aKTHBU B IIOA34 HA ABIIEPHU APY/KECTBA IO TEXHU
3aAbAKeHHA. 3a moBedye HH(OpPMAIINA BIKTE ITOACHEHHE 30.
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9. HMuBecTHIUH B ACOIIMUAPAHU IPEAIPUAATHAA
ApyKecTBOTO OTYNTA MHBECTHUIIMHU B ACOIIUUPAHU IIPEAIIPUATHA KAKTO CACABA:
2018 2017

‘000 aB. ‘000 aB.

[TapaxoactBo BPIT AA 3578 3578
Aobprakn mmanaup AN - 208
3578 3786

MuBecTuimmure ca OTYETEHN ITO METOAA HA CEOECTOMHOCTTA.
Aarara Ha (PUHAHCOBUTE OTYECTH HA ACOLIMUPAHNTE IIPpEATpHATHA ¢ 31 AeKeMBpH.

ApyxectBoro mpurekasa 1.20 % ot mpaBara Ha raac u or Karnurasa Ha [Tapaxoactso BPIT AA.
BM MBPU I. DaAaHC 1 CTOMHOCT Bb3AM34 H XHA. AB.
KoM 31 aexkemspr 2018 1. 6aaaHCOBaTa I CTOMHOCT BB3AN32 HA 3 578 XHA. AB

Korupanara 6opcosa mena nHa akunnrte Ha [lapaxoactso BPIT AA xbm 31 aekemspu 2018 1. e
0.795 AB. 32 axru.

PunancoBara mHPOpPMAIIHA 32 ACOLUUPAHOTO IPEAIPHATHE MOKE Aa ObAe 0DOOIIEHA, KAKTO
CAEABA:
2018 2017
‘000 aB. ‘000 aB.

AxTuBHI 91 750 90 350
TTacusu (17 702) (16 502)
[Tpuxoau 12 217 13 254
[Tewanba 202 245
Asa ot meuarbara, rmoaaraig ce Ha Apy’>KeCTBOTO 2 3

Bemakn Tpancdepn Ha mapuaHE CpeACTBa KbM APYKECTBOTO, HAITP. H3IIAAIIIAHE HA AHBHACHTH,
Ce OCBIIECTBAT CAEA OAOOpeHmero Ha HaiW-maako 51 % or Becumykm coOcTBeHHMIM Ha
aconnupanoTto npeanpusarue. [Ipes 2018 r. u 2017 r. ApyxkecTBOTO HE € IIOAYIHAO AUBUACHT.

Ha 20 ampua 2018 1. ¢ AOroBOp 3a IIOKYIIKO — IIPOAAKOa Ha akmuu ca mpuaodutu 389 Opos
OOHMKHOBEHU ITOMMEHHH AKIIAH, KOUTO IpeActaBafBar 19,99% ot kammrasa Ha ,,A0OpmYKH
maranp® AA. Kem 31 aexempu 2018 r. 3ppuenn xpanu bearapua AA mpurexasa 59,97 %
(39,98% mpes 2017 r.) or mpaBata Ha TAaC X COOCTBEHHA KAIIMTAA Ha APYKecTBO AoOpmaxm
masanp A 1 MHBECTHIHATA € IPEKAACH(DUIIPAHA OT ACOLUUPAHO IIPEAIIPUATHEC B ABIIEPHO
IIPEATIPHATHE.

Axrrauare Ha AoOpuuxu mamanp AA He ce ThpryBar Ha myOAmaHa (POHAOBA OOPCA U IIOPAAH Ta3H
IIPUYMHA CIIPABEAAUBATA UM CTOHHOCT HE MOKE AQ OBAEC YCTAHOBEHA HAACIKAHO.

®Dunancopara nH(OPMALINA 32 APYIKECTBOTO MOKE Ad ObAEC OOODIIIEHA, KAKTO CACABA:

20 ampua 2018 2017
‘000 AB. ‘000 AB.

AxTuBHI 1822 1789
TTacusu (26) (34)
[Ipuxoan 107 221
Ilewanba 41 26

Asa ot meuarbara, roaaraig ce Ha Apy’>KeCTBOTO 16 10
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Beuuakn tpancdepu Ha mapudaHu cpeActBa o1 AoOpuukn maHamp AA KbpM APYKECTBOTO, T.€.
pasIpeAeAdHe Ha ITAPHYHI AUBHACHTH, CE U3BBPINBA CACA perreHue Ha ChBeTa Ha AUPEKTOPHTE,
puero ¢ oomkHoBeHO MHO3MHCTBO. [Ipes 2018 r. m 2017 r. ApyxecTBOTO HE € HOAYYIABAAO
AHBUACHT.

ApyXecTBOTO HfAMA YCAOBHH 3aABAKCHHA HAU APYTH IIOCTH AHIAKAMEHTH, CBBP3aHH C
MHBECTUIINHI B ACOITMUPAHN TPEATPUATHA.

10. Penyrarmsa

[TpomenuTe B GaraHCOBATA CTOMHOCT HA PEIIYTALIMATA CA CBBP3AHU C OTIHTAHE HA OOC3IICHKA U
KOPEKITUA BBB BPB3KA C aKTHUBH U IPyIH 32 OCBOOOkAaBaHe. Hermara GasaHcoBa CTOMHOCT Ha
penyraruaTa Moxe Aa ObAC aHAAU3HPAHA, KAKTO CACABA:

2018 2017
‘000 as. ‘000 aB.

Baaancosa croitHOCT
Caapo xpMm 1 Anyapu 8 340 8 340
OTnmcana peryrarus IIpe3 IeproAa (19) -
Baaamcosa croitHOCT KBM 31 AeKeMBpU 8 321 8 340

PBKOBOACTBOTO HE € B ChCTOAHNE Ad HACHTH(UIIIPa HAll-MaAKaTa PasTPAaHUYHMA IPYIIa aKTUBH,
reHepupaIa NapuIHI CAMHHIIA, KOUTO Ca B 3HAYUTEAHA CTEIECH HE3aBHCHMH OT IAPUYIHNTE
IIOTOIIM HAa APYTHM aKTUBH M 32 TOBAa HACHTH(UIIUPA IAAOTO HIPEAIPHATHE, KATO EAMHHUIIA
T€HEPHUPAIIA BXOAAIIH ITAPHUIHU ITOTOIIH, KbM KOATO PA3IPEACAA PEIyTAIIIATA.

Eammaumara reHepuparia TapuaHu ITOTOIHN, ChABPIKAIIA PEIYTAIIUA € TECTBAHA 32 OOE3IIECHKA
mpes 2018 r., Thii KaTO APYKECTBOTO € IPUEAO IIOAUTHKA PEIIYTAIIHATA Ad CE TECTBA 32 OOE3IICHKA
HaF-MaAKO BEAHBK roaminHo. Ha 0asara Ha BBTPEIIHE U BBHHIIHH HHAUKAIIMH 32 OOC3LICHKA
PBKOBOACTBOTO € HAIIPABHAO CBINECTBEHA IIPHOAM3HUTEAHA OIICHKA, M3IIOA3BAHKH METOAQ HA
AMICKOHTHPAHHTE IAPUYHH ITOTOIN 32 M3YMCAABAHE HA CTOHHOCTTA B YIOTpeOAa HA CAMHHIIATA
T€HEPHUPAINA ITAPUIHU ITOTOIH, CHABPIKAINA PENYTAIHUA H € IPHEAO HEOTPAHHYEH IIOAE3EH
*KUBOT Ha akTuBa. Ha 6azata Ha MHHAA OIIUT PBPKOBOACTBO € H3TOTBHAO IIPOTHO3A 32 CACABAIIINTE
15 roamsn ¢ Temn Ha pacrex 10% wm e mpreao amckonToB (pakrop 6.5% 3a ompesessHe Ha
CTOHHOCTTA B yIOTpEOa.

CAeA M3BBPIINEHUTE TECTOBE PBKOBOACTBOTO € IIPEIICHUAO, Y€ OOE3IEHKA HAa CAMHNIIATA
r€HEPHUPAIA ITAPUIHH ITOTOITH, ChbABPIKAINA penyTanuaTa He ce HaAara. [Ipes 2018 r. m 2017 r.
HE ¢ Bb3HHKHAAQ 3ary0a OT OOE3IICHKA.

ITpes 2018 r. e ornmcana pemyraruda B pasmep Ha 19 xma. aB. Ilpes 2017 r. me e ornmcana
penyrarus.
11. Ausunr

11.1. ®duHaHCOB AU3MHI KATO AU3HHIOIIOAYUATEA

ApyKecTBOTO € IPHAOOHAO IO AOTOBOPH 32 (DMHAHCOB AU3HHI TPAHCIIOPTHO CPEACTBO —
TpakTop Zetor moaea Forterra 135 — 1 6poit u 1 Gpoii marmna — pasroBapad Ha cuaozn Walinga
6614, KaKTO UM N3MEPBATEAHH U PETYAUPAILN YPEAH H HHCTPYMEHTH. AKTUBUTE Ca IIPUAOOUTH 110
CAEAHHTE AOTOBOPH:

- Aorosop Ne 2014/425a/03.06.2014 r. ¢ IRC GmbH 3a pasroBapau ma curosu Walinga
6614. CpokbT Ha Aorosopa e 60 mecerra.

- Aorosop Ne L.-14-2063/08.09.2014 r. ¢ Aoitue ansuur bearapus EAA 3a tpakrop Zetor
moaeA Forterra 135. CpoksT Ha AOroBOpa € ¢ mpoabAxuTeAHOCT 60 Mecena. B meceunure



|G
OV

3ppuenn xpauu boarapus AA
NuamBuAyaseH Q)uuaucm; oT4Jer
31 aexemspu 2018 1.

AMI3UHIOBHA BHOCKH € BKAIOUEHA T'OAHMINIHA AMXBa B pasmep Ha Tpumeceuen EURIBOR
IIATOC AnxBeHa HaaOaBka oT 380 mmyHKTa, HO HE ITO-MaAKO OT 3,99%.

IIpe3 2018 r. ApykecTBOTO HAMA CKAIOYBAHH HOBHU AOrOBOpH 32 (puHaHCOB Amsnur. Hernara
0aAaHCOBA CTOMHOCT HA aKTHBUTE, IPHAOOUTH IO AOTOBOPHU 32 (DMHAHCOB AHSHHI Bb3AU32 HA
100 xma. aB. (2017 1.: 116 xuA. AB.). AKTHBUTE Ca BKAIOYECHH B Ipyma ,,MaIimHu 1 CbOPbKEeHUA
u ,, T'parcriopran cpeactsa’ oT ,,Maruau u cbopbKeHus” (BK. ITOSACHEHUE 7).

B’bACHII/ITC MUHUMAAHU AWSHUHIOBU ITAAINAHUA B Kpasd HAa BCCKH OT IIPCACTABCHUTC OTYCTHH
HCPI/IOAI/I ca HPCACTaBCHH, KaKTO CACABa:
A’I:A)KI/IMI/I MHHHMAAHHW AU3UTHIOBHU ITAAIITAHWA

Ao 1roamna Ot 1 A0 5 roansu O06mmo

‘000 aB. ‘000 aB. ‘000 aB.
31 aexemBpu 2018 r.
AW3HMHTOBY mAAIIaAHUA 20 - 20
AnckorTHpase - - -
Herna macrosima cTrolMHOCT 20 - 20
31 aexemspu 2017 r.
AW3HMHTOBY IAAIIaHUSA 32 20 52
AnckorTHpase ) - 1)
HeTtHa HacTOAIIIA CTOMHOCT 31 20 51

AM3IHTOBHTE AOTOBOPH BKAFOYBAT (DUKCHPAHH AM3HHIOBH IIAAITIAHMA U OIIIIHA 32 3aKyIIyBaHE B
Kpas Ha 5-TaTa rOAMHA OT CpPOKa HA AM3HHIA. \HM3MHIOBHTE AOTOBOPH Ca HEOTMEHAEMH, HO HE
CBABPIKAT APYTH OTpaHHYcHHA. He ca mpusHaBaHH PasxOAM OT YCAOBHHM Ha€MU U HE CE OYaKBAT
IIPUXOAH OT CYOAU3HHT, THI KATO BCHYKU AKTHBH, 32 KOUTO Ca CKAIOYEHHU AU3HHIOBU AOTOBOPH,
CE M3ITOA3BAT CAMO OT /APYKECTBOTO.

CrpaBeAAmBaTa CTOHMHOCT Ha 3aABAKCHUATA 110 (DMHAHCOB AMSHHI ce oreHABa Ha 20 XHA. AB.,
KOATO OTpa3fBa HACTOSINATA MM CTOMHOCT M AHXBEHHUTE IIPOLEHTH II0 OOE3IICYCHU OaHKOBHU
34€MH IIPU IIOAOOHU YCAOBHSL.

11.2.0nepaTUBEeH AM3UHI KATO AU3HHIOIIOAYYATEA

Kbm 31 aexemspu 2018 r. ApyxecTBOTO € CTpaHa IIO AOTOBOPH 32 OIEPATHBEH AU3UHI KaTO
AM3IHTOIIOAYYATEA, ITO-BAKHHUTE OT KOUTO Ca:

- Aorosop 3a Haem Ha aBromoOuA. Haemnara mena o aorosopa e 600 aAB. Ha Mecer Oe3
BrArogeH AAC. Aorosopsrt e 3a cpok A0 roan 2019 r;

- AoroBopu 3a HaeMm Ha oduc ¢ HaeMHa 11eHa OT 417 AB. Ha Mecert 6e3 AAC;

- Aorosopu 3a Haem Ha oduc ¢ HaemHa I1eHa OT 168 AB. Ha Mecer 6e3 AAC;

- Haewm Ha mapkomecra ¢ Haemna rena ot 514 as. Ha mecerr 6e3 AAC.

brpaAemmre MUHIMAAHH ITAAIIIAHHA IO AOTOBOPH 32 OIEPATHBEH AM3HHI Ha APYKECTBOTO Ca
IIPEACTABEHH, KAKTO CACABA!

AbAKEMU MUHUMAAHU
AM3UHTOBU IIAAIIIAHUA

Ao 1roauna

‘000 aB.
Ko™ 31 aekemspu 2018 1. 16
Ksm 31 aekemspu 2017 . 54

AM3MHTOBHTE IAAIAHNSA, IIPU3HATH KATO PAa3XOA 3a IIEPUOAQ, Bb3Au3aT Ha 05 xuA. AB. (2017 r.:
33 xmA. AB.). Tasm cyma BKAIOYBA MHHHMAAHHUTE AU3HHIOBH HAarianud. Vma mspbprieHn
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CY6AI/ISI/IHFOBI/I ITAAIITAHWUA I10 ,A,OI‘OBOP 34 HACM Ha 31>pHo6a3a, KOHUTO € U3TEKbA HPCS CCHTCMBpI/I

2018 1.
11.3.0nepaTuBeH AU3HHI KATO AMSHHIOAATEA

ApyKecTBOTO OTAABA ACK ABTOMOOHA ITO AOTOBOP 3a orrepaTuBeH An3nHr Ha XuMoHA BI' EOOA.
Meceunara HaemuaTa 1iesa o Aooropopa e 300 aB. 6e3 Bkarouer AAC. CpokbT Ha AOTOBOPa € AO
1 rorm 2019 1. bpaernuTe MUHIMAAHE AM3HHTOBH IIOCTBIIACHHA AO €AHA TOAMHA Ca B pa3Mep Ha

1 500 as.

ApyKecTBOTO OTAABA MHBECTHIIHOHHI HMOTH IIO AOTOBOPH 34 OIIEPATUBEH AH3HHI. [loApoOHa
nHMOpPMAIINA 34 TAX € IIPEACTABEHA B ITosACHeHHE 12.

12. MaBeCcTUIIMOHHU UMOTH

HuBectnmmonnnTe IMOTH Ha APYKECTBOTO BKAFOUBAT 3€Ms, CIPAAM U MAIIIMHHA ¥ ChOPBKEHHA
TPalHO IIPUKPEIIEHN KbM CIPAAUTE, KOUTO CE ABPIKAT C IIEA ITOAYYIABAHE HA IPHUXOAH OT HAEM
HAH 32 YBEAMYIABAHE CTOMHOCTTA HAa KAITHTAAA.

ITpes 2018 r. ca M3BBPIIEHU OIIEHKHA OT HE3aBHCHM OIICHHUTEA 32 OIIPEACAAHE CIIPABEAAHBA
CTOHMHOCT Ha akTHBHTE. B pesyarar Ha TOBa € OT4YeTeHa OOe3IeHKa B pasmep Ha 149 xua. aB. (2017
r.: 52 XuA. AB.) B IeqaADarTa HAH 3ary0daTa 3a TOAHMHATA.

‘000 as.
Baaancosa croiiHoct kM 1 anyapu 2017 r. 76 473
Hosonpuaoburtu akrusm:
- Upe3 ITOKYIIKA 497
- BBTPEIIHA PEKAACHDUKALTHA 18
Herna 3ary0a ot mpomsHa Ha CIIPaBEAAUBATA CTOHHOCT (52
Baaancosa croitrocT KBbM 31 AekemBpu 2017 1. 76 936
Hosonpuaoburu akrusm:
- Upe3 ITOKYIIKA 24
OTnucany akTUBA (180)
Herna 3ary0a ot mpomsHa Ha CIIPABEAAUBATA CTOHHOCT (149)

Baaancosa croitrocT KBbM 31 AekemBpu 2018 1. 76 631
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CaeAHaTA TADAMIIA IIPEACTABS HUBATA B HepapxuAra Ha HepUHAHCOBHU akTuBH KbM 31 AckeMBpu
2018 ., orreHABAHU IIEPUOAIYHO IIO CIIPABEAANBA CTOMHOCT:

31 aexemBpu 2018 r. Huso 3
BaaaHcoBa CTOMHOCT HAa AKTUBUTE I10 MECTOHAXO0>KAEHHE Ha 00eKTH ‘000 AB.
Aobpra 21 360
baauuxk 11 189
Kapaam 7527
Tepsea 6 601
Kapameaunr 5623
Boaun pon 5561
Kpyrmapn 4 687
Crpaaaxka 2711
Aoano Lleposene 2223
Byprac 1853
I'emepaa Koaeso 2035
ABe MoruAu 2019
Hosa Kamena 1580
Pyce 926
Apyrn 736

76 631

CrpaBeAaAnBaTa CTOMHOCT HA MHBECTHUIIMOHHHTE MMOTH 32 IIPEACTABEHHA CPABHHUM ITEPHOA Ca
KaKTO CAEABA:

31 aexemspu 2017 r. Huso 3
BarancoBa CTOMMHOCT Ha aKTUBUTE IO MECTOHAXO0>KAEHUE 110 00EeKTH ‘000 aAB.
Aobpud 21 324
baaunk 11 195
Kapaam 7 536
Tepsea 60614
Kapameaunr 5 640
Bbaum poa 5573
Kpyrmapu 4702
Crpassxa 2723
Aoano Lleposene 2230
Byprac 2 047
I'erepaa Koaeso 2038
ABe MoruAu 2030
Hosa Kamena 1582
Pyce 929
Apyru 773

76 936

CrpaBeAAnBaTa UM CTOMHOCT € OIPEACAECHA ITOCPEACTBOM OIIEHKA OT AWIIEH3HPAH OIICHHTEA
bpaiir korcyar OOA u ce ocHOBaBa HA CACAHHUTE ITOAXOAH H METOAH: METOA HA II1a3aPHUTE
AHAAO3H - 32 TEPEHHTE, METOA Ha BEITHATA CTOMHOCT — 32 HEABIIKIMATA COOCTBEHOCT; METOA Ha
AMOPTH3UPAHATA Bb3CTAHOBUTEAHA CTOMHOCT - 33 MAIIIMHUTE U ChbOPBKEHUATA.

CpIIHOCTTa HA METOAA HA Ia3apHHUTE aHAAO3M, M3ITOA3BAH 32 OIEHKA Ha 3EMATA, CE CbCTOH B
OIIPEACASIHE HA CTOMHOCTTA Ha OIICHABAHUA OOCKT Ha 0a3aTa Ha AOCTUTHATHTE ITA3aPHU ILIEHU HA
AHAAOTMYHH OOEKTH KbM MOMEHTA Ha olleHKaTa. CBITHOCTTA HA METOAA 34 OIIEHKA II0 BEIHATA
CTOHHOCT 32 HEABIDKHMU HMOTH- CTPAACH (DOHA, CE€ 3aKAIOYABA B H3BEKAAHE HA CIIPABEAAHBATA
[1a3apHAa CTOHHOCT Ha 0a3a IPOH3BOACTBEHH Pa3XOAHU (PasXOAH 32 CTPOHUTEACTBO) 32 CAHHHIIA
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obemM mAmM ITAOIII, KOpI/IFI/IpaHI/I B CBHOTBETCTBHME C II€HOBaTa KOHIOHKTypa n OTYHUTAHE Ha
CpaKTI/I‘ICCKOTO M CBCTOAHHME KbM AaTaTa Ha OIICHKaTa. HpI/IAaI‘aHCTO Ha MCETOAA Ha
AaMOPTHU3HPAHATA BB3CTAHOBUTCAHA CTOMHOCT 32 MAIIIMHUTE U ChOPBIKCHUATA € CBBP3AHO C
OIIPCACAAHC Ha CACAHUTC BECAHMYIHHI: MCTOA 32 OHPCACAHHC Ha na3apHaTa ocHa II0 pa3XOAI/I 3a
HpI/IAO6I/IBaHC T MCTOA 32 OIIPCACASIHC HA ITa3apHATA IICHA ITO AHAAOTI.

baaancoBara crofimocr mHa HNHBCCTUITMOHHUTE WMMOTH, 3aA0KCHH KaTO obesmevenne 110
cOOCTBEHN 3aADBAKCHUA, € IIPCACTABCHA, KAKTO CACABA:

3emsa Crpaau Mammsau n OO0
CBOPBIKCHUA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
baaancosa crommocr
31 aexemspu 2018 1. 9 836 7 550 4095 21481
31 aexemspu 2017 . 9 836 7 557 4 639 22 032

OcBeH ITOCOYEHHUTE ITO-TOPE CyMH, APYKECTBOTO MMa YIPEACHH OCOOCHU 3aA03H BBPXY CBOU
MHBECTHUIIMOHHHU HMOTH B IT0A3a Ha bbArapcka Oanka 3a passutue AA n YauKpeaur byabank
AA BBB Bpb3Ka C AOTOBOP 3a 3a€M C KpeauToroayaareA Ippaenu xparu ['peiin EOOA, B moasa
Ha Aada bank AA BBB Bpb3Ka € AOTOBOp 3a 3aeM C KpeauromoAsydares CABHUEBH ADBYN
[Tposaausa EAA. baaancoBara cTORHOCT Ha aKTHBHTE € IPEACTABEHA, KAKTO CACABA:

3ema Crpaan Mamusu u O6mmo
CBOPBIKECHUA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
baaancosa crormocr
31 aexemBpu 2018 r. 13 164 12 548 8 297 34 009
31 aexkemBpu 2017 r. 13164 12 566 8 347 34077

ApyKecTBOTO OTAABAa HHBECTHIIHOHHI IMOTH II0 AOTOBOPH 34 OllepaTHBEH AH3HHI. [IpuxoanTe
or Haemn 3a 2018 r., Bp3amsamm Ha 723 xmA. AB. (2017 r.: 923 xmA. AB.), ca BKAIOYCHH B
HHAUBHAYAAHHA OTYET 3a Ile9anbara HMAHM 3arydbata M APYrHfA BCEOOXBATEH AOXOA Ha PEA
I Iprxoan ot nedpuaancosa aerHocT”. He ca nmpusHaBaHI yCAOBHI HAEMU.

B’bACHII/ITC MHUHUMAAHU AU3UHTOBH ITOCTBIIACHHSA Ca IIPECACTABCHIU, KAKTO CACABA:

MuHUMAaAHH AM3UHIOBH IIOCTBIIACHUA

Aol Orl1ar05 Hana 5 O06ur0
TOAMHA TOAUHH TOAUHU
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
baaanrcosa croiinocr
Ko™ 31 aekemspu 2018 1. 386 220 30 636
Ko™ 31 aekemspu 2017 1. 514 391 45 950

KoM 31 aekemspr 2018 1. ApyxKecTBOTO MMa CACAHHTE CKAIOYEHH ITO-CBIIECTBEHN AOTOBOPH 32
HAEM KATO HACMOAATEA:

- Aoroop 3a mHaem ¢ MobOmaren EAA or 03.01.2013 r. 3a moAsBaHe Ha IIOKPHBHU
rpocrpaHcTBa cbe cpok 03.01.2023 r.;

- Aorosop or 01.06.2016 r. ¢ Kaac oano OOA 3a maem Ha 3ppHOOa3a B c. Kapareawnr.
Kpaitauar cpok Ha Aorosopa e 01.06.2019 r.;

- Aorosop 3a Haem ¢ BTK AA u criopasymenne or 19.11.2015 r. 3a moAsBane Ha ITOKpUBHI
mpocTpaHcTBa cbe cpok 19.11.2025 r.;

- Aorosop 3a Haem ¢ Arporaacment 92 - B AA or 01.08.2016 r. 3a Haem Ha 3BpHOOA32 B C.
I'erepan Koaeso. Kpaithuar cpok Ha corosopa e 01.08.2021 r.;
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- Aorosop 3a Haem c IIpucra komepc EOOA ot 01.11.2013 r. 32 Haem Ha 3ppHOOA3a B Ip.
Pyce. Kpaitauar cpok Ha acorosopa e 31.10.2021 r.

Kem 31 aexemspu 2018 1. mpearmaaTernTe cymu 1o Aorosopu 3a HaeM ca 50 xua. as. (2017 r.: 104
XHA. AB.).

HPCKI/ITC OHCpaTI/IBHI/I pa3onH, CB"bpSaHI/I C MHBECTUIIMOHHUTE MMOTH Ha Apy’)KCCTBOTO, ca B

pasmep Ha 337 xuA. AB. (2017 r.i.. 312 xmA. AB.).
13. OTcpouyeHn AAHBYHH AKTUBH U IACUBU

OTCpO‘ICHI/ITC AAHBIIM BB3HUKBAT B PE3YATAT HaA BpCMCHHI/I pa3AI/IKI/I H MOratT Aa 6’I)A21T
TIPECACTABCHH KAKTO CACABA:

Or1cpouyenu AaHBYHH 31 aexemBpH Edexr or 1 aayapu ITpusaatu B 31 aexemBpH
nacusu/ (aKTUBR) 2017 npuaarase Ha 2018  meuaabara mAn 2018
MC®O 9 3arybara
‘000 aB. ‘000 aB. ‘000 aB.

Herexyu akrusu
Herekymu akrusn 6 685 - 6 685 4) 6 681
Musecrunnn B APBIIEPHU APY/KECTBA 5816 - 5816 (254) 5562
Texyum akTuBU
DuHAHCOBU AKTUBH (14) (437) (451) ) (460)
Bsemanus ot cepp3anm anma - (665) (665) (142) (807)
TBProBCKU U APYTH B3€MAHUA (13) 93) (100) 106 -
Herexymmu macusu
3aAbAKCHIA KbM IIEPCOHAAA 2 - @) - 2
Texymu macusu
3aAbAKEHNA KBM IEPCOHAAA 2 - 2 &) 3

12 470 (1195) 11275 (304) 10 971
[Mpuznarn xaro:
OTcpoUueHN AAHBYHH AKTHBU (31) (1 226) (1272)
OT1cpodeHn AAHBbYHH TACHBU 12 501 12 501 12243
HerHo orcpoueHN AAHBYHHI
IIacuBH 12 470 11 275 10 971

Orcpouennre Aambpun 3a cpapaHuTeAHns mepuop 2017 r. morar aAa ObAaT 0OOOIIEHH, KAKTO

CAC€ABa:
OrcpoueHn AaHbuHY acuBu/ (AKTUBY) 1 aryapu 2017 ITpusaatu 8 31 aexemspu 2017
nedyas6ara man
3ary0ara

‘000 as. ‘000 as. ‘000 aB.
Herexymu aktuu
Herexymu akrusu 6725 (40) 6 685
VuBecTrnuy B ABIIEPHH APY/KECTBA 5794 22 5816
Texymm akTuBI
DHUHAHCOBH aKTHBA (14) - (14)
TBproBecku 1 APYTH B3EMAHIA (24) 11 (13)
Herexymu nacusu
3aABAKEHIA KBM IIEPCOHAAR 2 - @)
Tekym nmacusu
3aABAKEHIA KBM IIEPCOHAAR ) ) 2

12 478 ®) 12 470

IIpuznaTu Kato:
Or1cpoueHr AAHBIHH AKTUBI (41) (31)
Or1cpoyueHu AAHBIHHI ITACHBH 12 519 12 501
HeTHO OTCpOYE€HN AAHBYHH IIACHBH 12 478 12 470

Benuxu OTCpO‘ICHI/I AAHDYIHHU AKTUBHU Ca BKATOYCHH B MHAHUBUAYAAHUS OTYCT 324 (I)I/IHaHCOBOTO
CBbCTOAHME.
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14. MarepuasHu 3anacu

MatepuasHUTE 3aITACH, IPU3HATH B HWHAUBHUAYAAHUA OTYET 32 (DHHAHCOBOTO CHCTOSHHE, MOIaT
A2 ObAAT AHAAUBHPAHH, KAKTO CACABA:

2018 2017

‘000 as. ‘000 aB.

Marepraan 21 35
Croku - 2
MarepuasHu 3anacu 21 37

ITpes 2018 1. 0610 16 XHA. AB. OT MATEPUAAHUTE 3aITACH Ca OTYCTCHH KATO Pa3XOA B ITeqarOaTa
nan 3aryoara (2017 r.: 8 xuaA. AB.).

KoM 31 aexkemspm 2017 r. MmaTepmaAHN 3amacu B pasMep Ha 2 XHA. AB. Ca IIPEAOCTaBEHH KaTO
obesneuenne Ha 3aabAkeHuA Ha IppHeru xpanu I'peitn EOOA kpm VHukpeanr byabank AA,
KoM 31 aekemspu 2018 r. ApykecTBOTO HAMA 3aA0KEHI MATCPHAAHH 3aAITACH.

15. dunanCOBU aKTUBH
15.1. ApArocpouHu (pMHAHCOBH AKTHBU

AmpArocpounnre (PUHAHCOBH AKTHBH IIPEACTABAfABAT HMHBecTHIHA Ha ApyxectBoro B Owmera
dpurarnc OOA Ha croiinoct 160 xuA. AB.

DOUHAHCOBUAT AKTUB € OLICHCH IIO CIIPAaBCAAMBA CTOfIHOCT, OIIpCACACHA HA 0a3a Ha OIICHKAa Ha
HE3ABUCHUM OIICHUTCA, OIIPCACACHA KbM AaTaTa Ha (i)I/IHaHCOBI/IH OTYCT.

15.2. Kparkocpounu (pmHAHCOBU AKTHUBU

KpaTKOCpO‘IHHTC CI)I/IHaHCOBI/I AKTHUBHA HpCS HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I BKAIOYBAT
TIPEAOCTABCHUTC KPATKOCPOYIHH 3aEMHU, B3EMAaHUS 11O AOTOBOPH 32 IIECHUH 1 AUXBUTC ITO TAX.

2018 2017
‘000 aB. ‘000 aB.

A’bATOBH MHCTPYMEHTH I10 AMOPTH3UPAHA CTOHHOCT
ITpeaocTaBenn 3aemMu 3 -
Bsemanmns o acorosop 3a mecus 5 858 -
OuaxkBaHU KPEAUTHH 3aryOn (4 455) -
1403 -
Bsemanms mo AnxBu Mo mpeAOCTaBeHN 3aeMH 159 -
OuaxkBaHU KPEAUTHH 3aryOn (13) -
146 -

KpeanTtu u B3emaHusa

IIpeaocraBenu 3aemu - 94
Bsemanus mo Aorosop 3a mecus - 5 858
Bsemanms mo AnxBu Mo mpeAOCTaBEeHN 3aeMH - 74

O6110 KpaTKOCPOUHU (PMHAHCOBH AKTUBU 1552 6 026
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VsmeneHueTo B pasmepa Ha KOPEKTHBA 32 OYAKBAHU KPEAHTHH 3aryOHM Ha KPATKOCPOYHHUTE
pUHAHCOBU AKTHUBU MOKE Ad OBAE IPEACTABEHO II0 CACAHUA HAYNH:

2018

‘000 aB.

Caapo kpm 31 aexemspu 2017 1. -
Edexr or npuaarane na MCPO 9 kbm 1 aayapu 4374
3aryba ot obe3IeHKa 100
BeacranossaBane Ha 3aryba ot 0Oe31eHKA (6)
Caapo xbMm 31 AexemBpu 2018 1. 4 468

15.2.1. ITIpeaocraBeHU 3aeMu

KM 31 aAekemspu 2018 1. ApyrecTBOTO MMa AOTOBOP 32 IIPEAOCTABEHO BPEMEHHO (DUHAHCHPAHE,
KAKTO CACABA:

AunxBeH Texyrmm

IPOIIEeHT 2018 2017
‘000 ae. ‘000 aB.

ABATOBY HHCTPYMEHTH II0 aMOPTHU3UPAHA CTOHHOCT
Byaarpoxum OOA 4% 3 -

Kpeantn u B3emaHusa

Byaarpoxum OOA 5% - 94
3 94

Berruku AOTOBOPpH IIO IIPCAOCTABCHHM 32aEMH Ca C ITaACK CAHAa TOAMHA CACA AaTara Ha
ITOAITCBAHCTO M. 3aeMuTe ca HEOOE3IIEYEHMN.

Benuxu (bHHaHCOBI/I B3CMaHHA HA Apy)KCCTBOTO Ca IIPErACAaHN OTHOCHO HACTBITHAN cpOnTHA HA
HCU3ITbAHCHHC.

16. T'proecku u Apyru B3eMaHUA

2018 2017
‘000 aB. ‘000 aB.

Texymm
TbproBcku B3eMaHUsA, OPYTHO 200 172
OO0e311eHKA HA THPTOBCKU B3EMAHMUSA “4 (131)
Tbprosckn B3eMaHUA 196 41
Bsemannsa ot mpoaaxOa Ha AfAOBE - 3087
CpAeOHU U IPUCHACHH B3E€MAHUsA 1 1
Apyru 1 2
PuHAHCOBY AKTUBU 198 3131
[TpeaniaaTenn pazxoAn 2 2
Apyru B3emaHusA 3 10
Hedunancosu akrusu 5 12
OO6110 TEKYIIM THPTrOBCKU U APYTH B3€MaHUA 203 3143

Bemakn B3emanmsa ca kparkocpounn. Hermara 6asaHcoBa CTOMHOCT Ha TBPrOBCKHTE W APYIH
B3E€MAHUA CE IIPUEMA 33 PasyMHA IPHOAUZNTEAHA OIICHKA HA CIPABEAAUBATA UM CTOMHOCT.
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Bcuuakn teproseku um Apyru pumHAHCOBH B3eMaHHA Ha APYKECTBOTO Ca IIPETAGAAHH OTHOCHO
HACTBIIMAN CHOUTHA HA HEU3ITbAHEHIE, 4 32 BCHYKH ThPIOBCKI B3EMAHHA € IIPHAOKEH OIIPOCTECH
ITOAXOA 32 OIIPEACAAHE HA OYAKBAHUTE KPEAUTHH 3aryOH KbM Kpas Ha reproaa. [1pes 2018 r. u
2017 r. ApyKecTBOTO HE € IIPHU3HABAAO OOE3IIEHKA HA TBPIOBCKH H APYIHM B3CMaHHA B
MHAUBUAYAAHHA OTYET 33 IeYaAdaTa HAM 3ary0aTa B APYrHA BCEOOXBATEH AOXOA. Hsxom
TBPIOBCKM B3EMAHHA Ca OMAM OOE3LEHEHH Ha HMHAUBHAYAAHA 0a3a B IIPEAXOAHH OTYETHU
repuoan. Obesuenennte kpM 31 aekemspr 2018 r. B3emaHmA ca OHAM ABAKUMH TAQBHO OT
THPrOBCKU KAHEHTH, KOUTO €4 UMAaAU (DUHAHCOBH 3aTPYAHCHUA.

3smenennero B 0Oe31eHKATA HA TBPIOBCKUTE B3EMAHHA MOKE Ad ObAE IIPEACTABEHO ITO CACAHHA
HAYUH:

2018 2017

‘000 aB. ‘000 a=B.

Caapo kpm 1 aryapn 131 237
B3cranosena o6esnenka (109) (69)
Ormmcann cymu (HechOHpaeMu) (18) (37
Caapo kbM 31 AekeMBpH 4 131

AHaAu3 HAa HEOOE3ICHEHUTE IIPOCPOYCHH THPIOBCKU H APYTH B3€MaHUA € IIPEACTABEH B
noscHenue 38.2.

17. ITapu 1 mapuYHU €KBUBAACHTH

HapI/ITC %8 HapI/I‘{HI/ITC €KBHBAACHTH BKAIOYBAT CACAHHUTE CACMCHTH:

2018 2017
‘000 asB. ‘000 AB.

[Tapuanu cpeacTBa B OaHKH 1 B OPOI B:

- ObATapcku AeBa 38 39
baokupann mapuanan cpeactsa 2 2
ITapu 1 mapuyHU €KBUBAACHTH 40 41

Cymara Ha ITapy 1 TAPUYHH EKBUBAACHTH, KOATO € OAOKHpaHa 32 ApyxecTBOTO KbM 31 AekeMBpH
2018 r., Bp3am3a Ha 2 xuA. AB. (2017 1.: 2 xmA. AB.).

ApyecTBOTO € U3BBPIINAO OIECHKA HA OYAKBAHUTE KPEAHUTHHI 3aI'yOH BbPXY IAPUIHH CPEACTBA
u mapraHn exkBuBaseHTH. OreHenara croiHoCT € B pasmep oA 0.1% or OpyrHaTa croifHOCT Ha
[IAPUYHUTE CPEACTBA, ACIIO3HPAHHU BbB (PUHAHCOBU HMHCTHTYIIUM, IIOPAAH KOETO € OIIPEACACHA
KATO HECHIIECTBEHA U HE € HAYHCACHA B HHAMBHAYAAHUTE (DHHAHCOBU OTYETH Ha APYKECTBOTO.

18. CoOGcTBEeH KanmuTaA

18.1.AxrmonepeH KanuTaA

Perucrpupannar kannraa Ha ApyxectBoto ce cberon ot 195 660 287 mHa Opoii 0OMKHOBEHHI
AKIMU C HOMHUHAAHA CTOMHOCT B pasMep Ha 1 AB. 3a akuums. Beumukm akmum ca ¢ mpaBo Ha
IIOAyYaBAHE HA AMBHACHT U AHUKBHAAIIMOHCH AAA U IIPEACTABAABAT EAHH IAAC OT OOIIOTO
CchOpaHue Ha aKIIHOHepUTe Ha APYKECTBOTO.

2018 2017
6poit Opoit

Bpoit n3paseHN 1 HAITBAHO ITAATCHN AKITHM:
B mawarorTo ma roamnara 195 660 287 195 660 287
bpoit mapaseHn 1 HAITBAHO ITAQTEHN aAKITUN 195 660 287 195 660 287

OOG11 6poit akum, oropusupanu Ha 31 AekemBpu 195 660 287 195 660 287
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CrucpkpT Ha OCHOBHUTE aKIIHOHEPH Ha APYKECTBOTO € IIPEACTABEH, KAKTO CACABA:

31 AexemBpHU 31 AexemBpHU 31 aexkemBpu 31 AekeMBpH

2018 2018 2017 2017

Bpoii akiin %  bpoii akun %

Xumummopt AA 124 528 577 63,65 124 528 577 63,65
HMasect Kermmroa AA 18 338 320 9,37 18 338 320 9,37
VI1® Cwraacme 13 641 776 6,97 13 641 776 6,97
Apyru FOpHAMYECKH AHIIA 25242 141 12,90 25 659 156 13,12
dusmaeckn Amna 13909 473 7,11 13 492 458 6,89
195 660 287 100,00 195 660 287 100,00

18.2. Pesepsu

Copraacuo Perrenne Ha 00110 chOpaHHe Ha aKIIMOHEPHUTE peaAnsupanata medardba 3a 2017 r. B
pasmep Ha 4 522 xuA. AB. mpe3 2018 r. e orHeceHa kpM HepasmpeAeAeHa redanba. [Teqanbara 3a
2016 r. B pasmep Ha 2 961 xua. AB. mpe3 2017 r. e oTHECEHA KbM HEPA3IIPEACACHA T1€9aADA.

Bcuuku cymu ca B ‘000 aB. 3akonoBu IIpemmen Apyru  OGmro
pesepBu pe3seps pesepBu

Caano xbMm 1 aayapu 2018 r. 17 079 16 113 21232 54424

Caapo kM 31 Aexemepu 2018 1. 17 079 16 113 21 232 54 424

Caano xbMm 1 auayapu 2017 r. 17 079 16 113 21232 54424

Caapo kM 31 Aexemepu 2017 1. 17 079 16 113 21 232 54 424

19.BB3HarpaskaeHnA Ha IEPCOHAAA
19.1.Pa3xoau 3a mepcoHasa

PaSXOAI/ITC 32 Bb3HATPAKACHHSA HA IIEPCOHAAQ BKAFOYBAT:

2018 2017

‘000 as. ‘000 aB.

Pasxoau 3a 3amaaru (574) (625)
Pa3zxoAu 32 cOIMaAHE OCHUTYPOBKH (100) 92)
PasxoAm 3a KOMITEHCHpPYEM OTITyCK (14) (11)
Pasxoan 3a mencun ©) (10

Pa3xoau 3a mepconasa (693) (738)
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19.2. 3aaBA’keHHA KBM IIEPCOHAAA

3aAbAKEHUA KbM IIEPCOHAAA, IIPU3HATH B MHAMBHAYAAHUA OTYET 32 (DHHAHCOBOTO CHCTOAHUE,
CE CBCTOAT OT CAGAHUTE CYMU:

2018 2017
‘000 aB. ‘000 aB.
Herexymm:
Ob6esmerenns mo Koaekca Ha Tpyaa 23 15
Herexymm 3aABAKeHIA KBM IIEPCOHAAA 23 15
Texyrm:
3aABAKEHNA 32 3AIIAATH 84 79
3aABAKEHHA 32 COITUAAHI OCHTYPOBKHU 29 55
3aABAKEHHSA 32 HEUIIOAZBAHH OTITYCKH 14 11
Ob6esmerenns mo Koaekca Ha Tpyaa 4 7
Texymm 3aABAYKEHNA KbM IIEPCOHAAA 131 152

Cpraacno wmsnckBanmAra Ha Koaekca Ha TpyAa IHpH  IIPEKpaTABAHE Ha TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHUTEAAT € IIPUAOOHA IIPAaBO HA IEHCHA 34 OCUTYPUTEACH CTAK
1 BB3PACT, APYHKECTBOTO € 3aABAKEHO Ad MY U3IIAATH OOE3IIETEHNE B pa3Mep AO IIECT OPyTHH
paboTtHn 3amaatH. APYKECTBOTO € HAYHCAHAO IIPABHO 3aABAKCHHE 32 M3IIAAINAHE Ha
0Oe3IIeTeHNA Ha HACTUTE AUIIA IIPH IICHCUOHUPAHE B ChOTBETCTBHE ¢ m3uckBaruAra Ha MCC 19
,»”AOXOAH Ha HaeTH Ana’ Ha 0a3a Ha IIPOTHO3HPAHH IIAAINAHUA 32 CACABAILINTE IIET TOAHHI,
AUCKOHTHPAHH KbM HACTOAIINA MOMEHT C ABATOCPOYEH AHXBEH IIPOIIECHT HA OE3PUCKOBHU IICHHI
KHITKA.

Tekyrmiara 9acT OT 3aABAKEHHATA KbM IIEPCOHAAA ITPEACTABAABAT 3AABAKEHHA KbM HACTOAIIN
CAYKHTEAH Ha APYKECTBOTO, KOUTO CA€ABa Aa ObAaT ypeaenu mpes 2019 r. Kparkocpounure
3aABAKEHIA KbM ITEPCOHAAA BH3HUKBAT I'AABHO BBB BPb3Ka C HATPYITAHN HEU3ITOA3BAHI OTITYCKI
B Kpad Ha OTYETHHUA IIEPHOA. I'bH KAaTO HUTO EAMH CAYKHTEA HAMA IIPaBO HA ITO-PAHHO
IIEHCHOHUPAHE, OCTAHAAATA YaCT OT IIEHCHOHHUTE 3aABAKECHHA CE CIUTAT 32 ABATOCPOYHI.

Auxsen Ao lroamna Ort1 a0 5 roausan O61o
IIPOIICHT ‘000 aB. ‘000 aB. ‘000 aB.
KoM 31 aAexemspu 2018 1.
Abrxxnmu obesmiereHus 4 24 28
Ckomro 1% - ) 1)
AVCKOHTHPAHN TAPUIHH TOTOITHA 4 23 27
KM 31 aexemspu 2017 1.
AbAxxknmu obesrereHus 7 16 23
Cxkonro 1% - (1) (6))
AVCKOHTHpPAHH NAPUYHU ITIOTOIIH 7 15 22

[IpomenuTe B MPOBH3MHUTE 32 OOE3IIETCHHA IIPU ITEHCHOHHpaHe chraacHo Koaekca ma Tpyaa
IIpe3 TOAMHATA Ca IIPEACTABEHH, KAKTO CACABA:

2018 2017

‘000 aB. ‘000 AB.

IIposuanm 3a IEHCHOHUPaHE B HAYAAOTO HA TOAMHATA 22 12
VBeAudeHrEe Ha IPOBU3NUUTE B PE3YATAT HA CAYKUTEAH, HABBPIIIBAIIIH

BB3PACTTAa 32 IICHCHOHHUPAHE B CACABAITIUTE ITET TOAMHHI 5 10

ITpoBusnu 3a IEHCHOHHUPAHE B KpaA HA TOAUHATA 27 22
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20. 3aemu u Apyru (PUHAHCOBU NACUBU

KbM Kkpast Ha TEKyIIUA M CPaBHUM IIEPHOA APYKECTBOTO OTYMUTA 3AABAKCHHS IIO CACAHUTE
puHAHCOBU TTACHBH:

Texymm
2018 2017
‘000 AB. ‘000 aB.

®rHAHCOBH NACHBH, OTIYUTAHH 10 AMOPTU3HPAHA CTOMHOCT:

bankosu 3aemu 4033 5100
Tbproscku 3aemu 193 -
Hecun - 2323
Awnxsu 18 28
O0110 0aAraHCOBA CTOMMHOCT 4 244 7 451

20.1. baukoBu 3aemMu

2018 2017

‘000 aAB. ‘000 aB.

banka ACK EAA 4 033 5100
4 033 5100

Bbankos peBoABUpaIll KpeAUT:

e lme ma kpeantopa — banka ACK EAA;

e Aorosop or aara — 28 suyapu 2008 r.;

e Auwuxsen nporuent — 1 meceder EURIBOR maroc 4 niyakTa HaAOGaBKa;
e [lapex — 25 cerrremspu 2019 1.

20.2. TweproBcku 3aemMu

ITaaex Auxsen 3aabAxeHHE 110 3aeMU

HPOLEHT kbM 31 AekeMBpH

2018 2017

‘000 aB. ‘000 aB.

Apo rpeiin EOOA 16 oxromspm 2019 1. 5% 162 -
Kanomyc rex EOOA 1 rorm 2019 r. 5% 31 -
O011a 6aaaHCOBA CTOMHOCT 193 -

20.3. 3aABAKEHUA IO IIECUH

2018 2017
‘000 as. ‘000 as.

Kemurbpa Mermaxmbpar AACHIL] - 2323
O061mma 6aaaHCcOBa CTOMHOCT - 2 323
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21. T'5proBCcKu U APYTH 3aAbAYKEHHA

44

2018 2017
‘000 aB. ‘000 aB.

Texymu:
TbproBekn 3aAbAKEHNA 278 384
Apyru kpeanropu 1 3
®duHAHCOBU IACUBU 279 387
AAHBYHH 3aABAKEHIA 370 506
ITpearraarenn HaeMu 50 104
Apyru kpeanropu 579 605
Hedurnancosn nacusu 999 1215
Texyu ThProBCKA U APYTH 3aABAYKEHUA 1278 1602

Hedunancosure 3aAbAKEHHA KbM APYTH KpPEAUTOPH ca (POPMUPAHH IO HEU3IIAATCHH
3aAbAKeHHE 32 HeycTolka kbM Cuac onia rpeiitn EOOA B pasmep ma 579 xuma. aB. (2017 r.: 605

XHA. AB.).

Hernara GaaaHcoBa cTOMHOCT Ha T'I)pFOBCKI/ITC n ApyTI/I 3aAADBAKCHHA CE aneMa 3a pa3yMHa

IPUOAM3NTEAHA OIICHKA Ha CIIPABEAANBATA MM CTOMHOCT.

22. PaBHeHHME HA 3aABAYKEHUATA, IPOUITUYIAINH OT (PMHAHCOBA ACHTHOCT

[IpomenuTe B 3aAbAKEHHATA HA APYKECTBOTO, IPOUITHIAIIN OT (PHHAHCOBA ACHHOCT, MOTAT Ad

ObAAT KAACH(PUIIIPAHH, KAKTO CACABA:

Texymm  3aAbaskeHUs OG0
3aABAYKEHHA M0 110 (PUHAHCOB
3aeMu AVI3WHT
‘000 aB. ‘000 aB. ‘000 aB.
1 aryapu 2018 r. 17 728 51 17 779
ITapuuau nororu:
Iaarmanms (1172) (31) (1 203)
ITocrprAenus 6 848 - 6 848
Henapuunu npomeHn:
[IprxBarane ¢ IOAYIEH AUBUACHT (595) - (595)
31 aexemBpu 2018 1. 22 809 20 22 829
Texyrum 3aAabpAKeHUA (015311 ()
3aABAYKEHUA IO 110 (PUHAHCOB
3aeMu AVI3WHT
‘000 aB. ‘000 aB. ‘000 aB.
1 auyapu 2017 r. 10 559 80 10 639
ITapuuau norormu:
[aarmanms (3 527) (29) (3 5506)
ITocrprAenus 14 353 - 14 353
Henapuunu npomeHn:
ITpuxBarmane ¢ HOAYIEH AUBHACHT (2 230) - (2 230)
[IpexpbppAsine upes mecus (1427) - (1427)
31 aexemepu 2017 1. 17 728 51 17 779
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23. IIpuxoAu 1 pa3xoAH 32 AUXBU

PaSXOAI/ITC 324 AUXBH 32 IIPECACTABCHHUTC OTYCTHHU IICPHUOAH MOIAT Ad 6’bAaT AHAAW3UPAHU, KAKTO

CAEABA:
2018 2017
‘000 asB. ‘000 asB.
Pasxoan 3a AUXBH 110 (DPHHAHCOB AHSHHT 1 (2)
PasxoAn 1o 3aemMu, OTYHTAHH IO AMOPTH3UPAHA CTOMHOCT:

3aeMH IT0 aMOPTH3UPAHA CTOHHOCT (1114 (1492)

OO061110 pa3xoAU 3a AUXBU 110 (DUHAHCOBH 3aAbAYKEHUA, KOUTO HE
Ce OTYUTAT II0 CIIPABEAAMBA CTOMHOCT B Itleyaabara nau 3aryGara (1115) (1494)

HpI/IXOAI/ITC OT AUXBH 32 IIPCACTABCHHUTC OTYCTHHU HCpI/IOAI/I MOTraT Aa 6”bAaT aHaAI/ISI/IpaHI/I, KaKTO

CAEABA:
2018 2017
‘000 as. ‘000 as.
[IpuxoAm o1 AUXBH BBPXY (PHHAHCOBH AKTHBH, OTIHTAHH 11O
aMOPTH3UpPaHa CTOMHOCT 2 680 2737
OOG1110 IPUXOAM OT AUXBU 10 (PMHAHCOBY AKTUBU 2 680 2737
24. Apyru ¢puHAHCOBH IIO3UITMY, HETHO
Apyrure DHHAHCOBU ITO3UIINU BKAIOYBAT:
2018 2017
‘000 as. ‘000 as.
[Ipomsna B cripaBeAAHBaTA CTOMHOCT HA (DHHAHCOBU aAKTHBU (2 876) -
bankoBu Takcy 1 KOMHCHOHHUT (31) (87)
Apyru ¢puHAHCOBU ITO3ULIHA (2907) 87)

I1pe3 2018 r. e mpuaHaTa 3aryda OT 0OOE3IIEHKA Ha MHBECTUIIHATA B APYKECTBO XUMHUMITOPT papma
AA B pasmep Ha 2 876 XHA. AB., KOATO € OHMAA OTYETEHA II0 IICHA HA IIPHAOOHUBAHE, HAMAACHA C

PasXOAHTE 32 OOE3IIECHKA.

25. Ileuyaaba ot mpoAa>k0a HA AKIIUH U AFAOBE

2018 2017

‘000 as. ‘000 aB.

[Ipuxoau ot mpoAaxkba Ha ABIIEPHO APYKECTBO 2170 3086
baaanrcoBa cToiHOCT HAa IPOAAAEHOTO APYAKECTBO (2 020) (1.231)
ITeuaaba ot mpoAa’kOa HA AKIINH U AAAOBE 150 1855

Ha 15 mapr 2018 1. ¢ AOroBOp 3a IOKYyIIKO — IIPOAQKOA HAa BPEMEHHO YAOCTOBEPEHHE Ca
IIPOAGACHI BCHYKHU IIPUTEKABAHU OT APY/KECTBOTO AKIIHH OT KaIIMTAAQ HA ABIIEPHO APYKECTBO

Xumummopt dapma AA.
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26. 3ary6a oT mpoAa>k6a HA aKITUHM U AIAOBE
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2017
‘000 aB.

2018

‘000 aB.

[Tpuxoan OT IpOAAKOA Ha ABIIEPHO APYHKECTBO 996
baaancosa cToffHOCT Ha IIPOAAACHOTO APYAKECTBO (1.001)
3ary6a or mpoAark6a HA aKIIUH U AAOBE (5)

Ha 17 aexemBpu 2018 1. ca mpoaaaeru 83 000 Opos akium o1 Karmnrasa Ha ABIIEPHO APYKECTBO

Acenosa kpertoct A/, konTo npeactaBagBat 3,26% oT IpHTEKABAHATA MHBECTHIIHA.

27. IIpuxoau oT He(PUHAHCOBA AEHHOCT

HPI/IXOAI/ITC oT OHCpaTI/IBHa ACﬁHOCT Ha AP}DKCCTBOTO MOraT Aa 61)A2.T aHaAI/ISI/IpaHI/I, KaKTO

CAEABA:
2018 2017
‘000 aB. ‘000 aB.
ITpuxoam oT IpoAa>xOm:
[Ipuxoan ot HaeMu 723 923
[Tpuxoam OT IpeAOCTaBAHE HA YCAYTH 185 142
OO61110 IPUXOAH OT IIPOAAKOH 908 1065
Apyru aoxoau:
OTImcanm 3aAbAKCHUA - 34
[Ipuxoan ot mpedakTypupaHu AOCTABKI 39 22
BroicramoBena obesnienka Ha B3eMaHUs 111 69
OOG1110 APYTH AOXOAU OT IIPOAAIKOH 150 125
O61m10 mpuxoAn oT He(PUHAHCOBA ACHHHOCT 1058 1190

IIpes mepmoAa BCHYKH IIPHXOAH PEAAHSHPAHH OT APYKECTBOTO Ca C IPOH3XOA bbarapus.
ITpuxoauTe OT IPEAOCTABAHE HA YCAYTH, IIPEACTABAABAIIM OCHOBHO TaKCH 32 ChbXpaHEHHE HA

CTOKH 1 KaHTapHI/I yCAyru, ce HpI/ISHaBaT B OHPCACACH MOMCHT.

28. Ileuyaaba ot mpoAark6a HA HETEKYIITA AKTUBH

2018

‘000 aB.

[Ipuxoan ot mpoaaxoa 270
baaarcoBa cToitHOCT HA TPOAAACHHUTE HETEKYIIIU AKTHBH (180)

2017
‘000 as.

ITeuyaa6a oT mpoAa>k6a HA HETEKYIIU AKTUBU 90
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29. OnepaTuBHI Pa3x0OAU

OmnepaTuBHUTE PA3XOAU BKAFOYBAT:

2018 2017
‘000 a=s. ‘000 aB.
PaszxoAn 3a AaHBIH B TaKCH (282) (279)
PaszxoAn 3a MaTepraAn 1 KOHCYMATHBH, B T.9.:
- Pasxoam 3a eaexkTpuaecka eneprus (39) (61)
- Pasxoam 3a pesepBHI 9acTH 1 CMa30YHI MAaTEPHAAT (29) 9)
- Pasxoam 3a ropusa ) (7)
- Apyru pasxoAH 3a MaTepruaAn (14) (10)
PasxoAn 3a BBHIITHI YCAYTH, B T.9.:
- Pasxoam 32 oxpana (22) (125)
- HesaBucum dpuaancos oauT (55) (55)
- Pasxoam 3a Takcu (24) (37)
- PasxoAm 32 peMOHT U ITOAAPBKKA (11) (2
- [IpaBan pasxoan - (8)
- Apyru pasxoAHU 3a BBHIIHH YCAYTH (170) (292)
(655) (885)
30. Apyru pasxoan
2018 2017
‘000 a=s. ‘000 aB.
Obe31icHKA HA B3eMaHUA (585) -
Ornncany B3eMaHUA (82) -
Pasxoan 3a Heycroiikn (47) (65)
Ornmcana perryrarnus (19) -
Apyru pazxoan (28) (39)
(761) (104)

31. Pa3xoAM 32 AAH'BITA BBPXY AOXOAQ

OuakBaHUTE PA3XOAH 32 AAHDBIM, OA3UPAHN HA IIPHAOKHMATA AAHBYHA CTaBKa 32 Dbarapus B
pasmep Ha 10 % (2017 r.: 10 %), 1 A€HICTBUTEAHO IPH3HATUTE AAHBYHH PA3XOAU B ITedarbaTa
HIAH 3ary0aTa MOIaT Aa ObAAT PABHEHH, KAKTO CACABA:

2018 2017

‘000 aB. ‘000 as.

[Teuanba mpean AaHBYHO OOAAraHe 3011 4 688

AanbuHa craBKa 10% 10%

OuakBaH Pa3dXxoA 32 AAHBIIH BBPXY AOXOAQ (301) (469)
Aampuen edekr or:

Kopeknnn 3a mpuxoAn, OCBOOOACHH OT AAHBIHO OOAAraHe 605 318

Kopexruu 3a pasxoAn, HEIPU3HATH 34 AAHBYHH IIEAN (365) (23)

Texy1 pa3xoA 3a AAHBIIH BBPXY AOX0AQ (61) (174)

Or1cpoueHn AAHBYHI IIPUXOAH / (pasxoam):
Be3uuksane u 0OpaTHO IIPOABACHHE HA BPEMEHHHU PA3AUKU 304 8
ITpuxoau ot/ (Pa3sxoan) 3a AAHBIH BBPXY AOXOAQ 243 (166)
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Or1cpodeHN AAHBYHH IIPUXOAH, IIPU3HATH AUPEKTHO B COOCTBEHUA KAIIUTAA Ha APYKECTBOTO ca
B pasmep Ha 1 195 xma. AB.
[Toscuenue 13 npeaocrassa maMOpPMALIHA 32 OTCPOYCHUTE AAHBYHI AKTUBH U ITACHBI.
32. AOXOA HA AKIIUA U AUBUAEHTH
32.1. Ao0x0A Ha aKIUA

OcHoBHHAT AOXOA HAa aKIOUA WM € U3YNCACH, KATO 324 YHUCAUTCA € M3IIOA3BAHA HCTHATA nequ6a,
IIOAACIKAIIIA HA PASIIPCACACHHUC MCIKAY AKITHOHCPHUTC HA AP}DKCCTBOTO.

CPCAHO HPCTCFACHI/IHT 6p0ﬁ AKIIUH, U3IIOA3BAH 32 U3YHCAABAHCTO HA OCHOBHUA AOXOA HA aKITHA,
KAaKTO 1M HETHATa nequ6a, IIOAACKAIIIA Ha paSHpCACACHI/IC MCKAY HpI/ITC)KaTCAI/ITC Ha OOMKHOBEHU
AKIINH, € IIPCACTABCH, KAKTO CACABA:

2018 2017
ITeqanba, moaAeKara Ha pasapeAcAcHue (B AB.) 3 254 000 4 522 000
CpeAHO mpereraeH OPOH aKIun 195 660 287 195 660 287
OcHOBeH AOXOA Ha aKIHA (B AB. 32 aKIIUA) 0.02 0.02

32.2. AuBuaAeHTH
[Tpe3 2018 r. m 2017 . ApyKecTBOTO HE € Pa3IPEACAAAO AUBUACHTH Ha CBOUTE COOCTBEHHIIM.
33. CaeAKH CBC CBBP3aHU AHIIA

CB%pSaHI/ITC AWITA Ha APWKCCTBOTO BKAIOYBAT CO6CTBCHI/IHI/ITC, A"I)H_ICPHI/I 48 aCOL[I/II/IpaHI/I
HPCAHPI/IHTI/I}I, KAKOY0B praBACHCKI/I IICpCOHAA M BCHYKHU Apy?KeCTBa oT rpynaTa wa uBecr

Kemmurea AA.

AKO HC C I/ISPI/I‘IHO YIIOMCHATO, TpaHSB.KL[I/II/ITC CbC CBBPSaHI/I AMITa HE Ca I/ISB"I)pU_[BaHI/I HpI/I
CIICIIUAAHU YCAOBHA 1 HE Ca HPCAOCTQ.BHHI/I HAU ITIOAYYIAaBAHU HUKAKBH FapaHL[I/II/I.

33.1. Caeaku cbC coOCTBEHHULIUTE

2018 2017
‘000 AB. ‘000 AB.
[ToAyuenn 3aeMu, IIECHU M HAYUCACHH AUXBH 1247 3078
(ITpeaocraBenn)/IOraceHu 3a6MH, LIECUU U PA3XOAU 32 AUXBH (1 140) (12 109)
[Toxyrka Ha CTOKH B YCAYTH 6) -
33.2. CAeAKH C ABILIEPHH IPEATIPUATHA
2018 2017

‘000 asB. ‘000 asB.

[IpoaaxOa HA CTOKH U YCAYTH 6 6
[Toxyrka Ha CTOKH B yCAYTH (24) (72)
[ToAyuenn 3aeMu, I1eCUN M HAYNCACHH AHXBHI 10 369 19 185

(ITpeaocraBenn)/IIOAYUEHN 3a€MU, LICCHN U PA3XOAH 32 AUXBU (18 243) (9 768)
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AnBuaeHTH

33.3. CaeAku C APy CBBP3aHH AHIIA IIOA OOL KOHTPOA

ITpoaaxOa HA AKTHBH U YCAYTH
[Toxyrka HAa aKTHBH M YCAYTH

HOAY"ICHI/I 3aCMU, ICCUH U HAYMCACHU AMXBU

(ITpeaocrasenm) /TIoraceHu 3aeMu, IEeCHH U Pa3XOAM 32 AUXBI

33.4. CaeAKH C KAFOUOB YIIPABA€HCKH IIEPCOHAA

2018

‘000 asB.
5 395

2018
‘000 as.

55
(349
2000

(113)

49

2017

‘000 aB.
2353

2017
‘000 as.

48
(102)
240

(240)

KAO9OBHAT yIPAaBACHCKH IEPCOHAA HA APYKECTBOTO BKAIOYBA YACHOBETE HA YIIPABHTEAHNA
ceBeT 1 Haasoprama cpser. He ca mpeAoCTaBAHE BB3HATPAKACHHUA HA KAFOYOBHSA YIIPABACHCKH

IIEPCOHAA ITPE3 ABATA CBIIOCTABHIMH ITIEPHOAA.

34. PazueTn ChC CBBP3aHU AUIIA B Kpad HA TOAMTHATA

Herexymm B3eMaHusA OT:

- Qvayepru mpednpusmus, Gpymo npedu obesyerixa
CaprueBn abun [Tposaaus EAA

- 3a2ybu om obesyerKa Ha 63eMaris

Texyu B3eMaHuA OT:
- cobemeenuy, Gpymo npedu obesyerixa
Xumummopt AA

- 3a2ybu om obesyerKa Ha 63eMaris

- Qvayepru npeonpusmus, Gpymno npedu obesyerixa
3ppuenn xpanu ['peiin EOOA
CapuueBn apun [Tposaaus EAA
Byaxumrpeiia OOA

- 3a2ybu om obesyerKa Ha 63eMaris

3ppuenn xpanu ['peiin EOOA

- Opyeu cévpsari auya nod obuy KoHmpo
Heoxum AA
Brearapus Ep EAA

3AA Apmeerr

OO6mI0 TeKyImu B3eMaHUu:A OT CBBP3aHU AUIA
OO6m0 B3eMaHUA OT CBBP3aHHU ANNA

2018 2017

‘000 AB. ‘000 asB.

31 298 -
(3 061)

28 237 -

32 063 30 088

(3 684) -

28 379 30 088

8 445 10 295

- 26 845

- 82

(1 326) -

7119 37 222

21 17

4 4

6 6

31 27

35529 67 337

63 766 67 337
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ChraacHO ckAaroueH AOrOBOp MEKAY ApyxectBoto u CabadeBu Abpun [Iposaausa EAA, cunrano
ot 1 ammpua 2018 r. B3emanusaTa oT ABIIEPHO ApykecTBO CabHUeBH Abun [IpoBaamsa EAA ce
mpekAaciHUIIPAT OT TEKYIIIN B HETCKYIIIN B3EMAHNA C KPACH CPOK Ha M3ABbAKaBaHe 31 AekeMBpH
2020 1.
2018 2017

‘000 as. ‘000 as.
Texymu 3aAbAXKEHHA KbBM:
- Qvayepru mpeonpusmus

Acenosa kperroct AA 73 69
[Ipoyusane u A0OuB Ha HedT M Ta3 AA 17 207 13 493
3ppuenn xpanu ['peiin EOOA - 8 375
Texuo karmmraa AA 77 98
Xumoiin BI' EOOA 2 11
17 359 22 046
- Opyeu cevpsanu auya nod obuy Konmpos

3AA Apmeert 2113 -
LIKB AA 7 7
Tpauc Mureprap EOOA 7 -
Enepronpoext FOtuantnc EOOA 92 92
2219 99

OO6110 3aABAYKEHNA KBM CBBP3aHU AUIIA 19 578 22 145

VsmeHneHHEeTO B pasMepa Ha KOPEKTHBA 332 OYAKBAHU KPEAUTHH 3aryOM Ha B3EMAaHHATA OT
CBBP3aHU AUIIA MOKE Ad OBAE IIPEACTABEHO 10 CACAHUSA HAYMH:

2018

‘000 aB.

Caapo kpm 31 aAexemspu 2017 1. -
Edexr or nmpuaarane na MCPO 9 kbm 1 aayapu 6 654
3aryba ot obe3reHKa 1417
Caapo xbMm 31 Aexemepu 2018 1. 8 071

Ko™ 31 aekemBpur 2018 r. B3emaHuATA OT CBBP3aHU AHUIIA ca (POPMHUPAHU OT:

- Bsemanusa o saemu u mecum — 67 805 xuA. AB. m oOe3rieHka, B pasmep Ha 7 954 xua. as. (2017
r.: 65 141 xua. AB.)

- Bzemanwns o auxsu — 3 999 xua. AB. u o6e31eHka B pasmep Ha 117 xua. aB. (2017 1.: 2 169 xmA.
AB.)

- T'sprosckn u Apyru B3emanusa — 33 xua. AB. (2017 r.: 27 xua. AB.)

Bszemanero or Xumummopt AA B pasmep Ha 32 063 X1A. AB. IPEACTABAABA B3EMAHE 110 AOTOBOPI
3a MeKAYpupMeH 3aeM — 14 537 XHA. AB., B3eMaHe 110 AOroBopu 3a 1iecus — 16 3069 Xua. AB., AUXBH
kbM TAX — 1 155 xmA. AB. 1 2 XHA. AB. TBProcku B3emanusa. O4UakBaHHUTE KPEAUTHH 3aryOou ca
M3YHCACHHU Ha CTOHHOCT 3 684 XHA. AB. AOrOBOPEHUTE AUXBEHH PABHHUINA BapUpaT MEKAY 3,8%0-

5%.

Bzemanero or 3ppuenu xpanu I'peiitn EOOA B pasmep Ha 8 445 XuA. AB. IIpeACTaBASABA B3EMAHE
1o AoTOBOp 3a 1ecus — 6 084 XmA. AB., B3eMaHe IT0 AOTOBOp 3a 3aeM — 2 257 xuA. AB. i 104 xmA.
AB. AmxBr. (O4YakBaHUTE KPEAHTHH 3aryOM Ca HM3YHCAEHHM Ha CTOHHOCT 1 326 XHA. AB.
AOroBopHHAT AHXBEH IIPOLEHT € 4%0.

Bzemanero or CapaueBu Abun [Ipoasma EAA B pasmep Ha 31 298 xma. AB. mpeacraBasiBa
B3E€MaHE II0 AOTOBOP 32 3aeM — 26 134 xnA. AB. ¢ AmxBeH 1porieHT — 3,5%; 2 424 XuA. AB. B3eMaHe
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ITO AOTOBOP 3a Itecus ¢ AuxBeH IporeHT — 3,5% u 2 740 xua. AB. Auxsu. VMsuucaennre ouakBanu
kpeauTHH 3aryon ca 3 061 xua. AB.

acMu Cca H IICYCHM. 15§ H MaHIL II MH U1 IICCUHU C CpPOYHU -
3ae Te ca HeobDesmede HaAC)K TC HA B3CMaHHUATA IIO 3a4€ (S a4 KpaTKOCpPO B
paMKHTC HA 1 TOAMHATA OT AaTaTa Ha IIOAIIMCBAHC Ha AOrOBOpa.

KoM 31 aekemspu 2018 r. 3aAbAMKEHHATA KbM CBBP3aHU AHIIA ca (DOPMUPAHH I10:

- 3aapaxennd 1o 3aemu u necuu — 18 764 xua. AB. (2017 1.: 21 665 xuA. AB.)
- 3aapaxennd 1o AUXBH — 646 xuA. AB. (2017 r.: 272 xuA. AB.)
- Tpproscku u Apyru 3aabAxkeHHd — 168 xua. AB. (2017 1.: 208 xmA. AB.)

3aaprxeruero kpM I[lpoyuBane n ao0uB Ha HedT 1 raz AA B pasmep ma 17 207 xmA. AB.
IIPEACTABAABA 3aABAKEHHE IO AOIOBOP 3a 3aeMH B pasmep Ha 16 528 XmA. AB., rAaBHHIIA IIO
Aorosop 3a necud 181 xma. AB. u AnxBu — 498 xuA. AB. 'OAUIITHIAT AMXBEH IIPOIIEHT HA 32€MHUTE
€ IIPH YCAOBHUATA HAa AUXBEHHU paBHHINA OT 3,7 A0 5%.

3aapaxeHueTo KkpM AceHOBa KperrocT A/A B pa3mep Ha 73 XHA. AB. IIPEACTABAABA 3aAbAMKCHIIE ITO
AOTOBOD 32 32€M B pasMep Ha 55 XuA. AB. u AnxBa — 6.5% u 18 xnA. AB. ABXBH.

3aabakeruero kbM 3AA Apmeerr 1o pero caeaka Ha cToRHOCT 2 113 xuA. AB. kbM 31 AckemBpH
2018 r. e Bb3HUKHAAO BBB BPB3Ka C AOTOBOP 3a IPOAAKOA HA IICHHH KHIKA C aHTAKHUMEHT 32
OOpaTHOTO MM M3KYIIyBAHE Ha OIIPEACACHA AATa, C PUKCHpPaH OpOH 1 (PUKCHpaHA I[CHA, KOUTO
ApyKecTBOTO H3IIOA3BA KATO MHCTPYMEHT 33 (PHHAHCHPAHE. 3AABAKEHHETO II0 PEIIO CACAKA €
obesredeHO ¢ (PUHAHCOBUTE MHCTPYMEHTH - OOEKT Ha PEIIO CACAKATAa C DAAAHCOBA CTOHHOCT 4
114 xuA. AB. AOroBOpeHHTE ANXBEHH IIPOILICHTU 32 IIEPUOAA MEIKAY AATATA HA IIPEXBbPAAHE U
00paTHO MPHUAOOHBAHE HA IICHHHUTE KHITKA Ca B PAMKHTE Ha IIa3apHUTE HuBa - 7%0.

3aeMure ca HEOOE3IIEYEHN. HaAC)KI/ITC Ha 3aADBAKCHHUATA 110 3aCMH U IIECHH CA KPATKOCPOYIHU - B
paMKHTEC HA 1 TOAMHATA OT AaTaTa Ha IIOAIIMCBAHC Ha AOrOBOpa.

3aaprxeruero kpMm XumornA BI' EOOA B pasmep Ha 2 XHA. AB. € IO THPIOBCKH 3aABAKCHHAL
3aabakeruero kpM Texuno Kammraa AA B pasmep Ha 77 XHA. AB. € IO THPTOBCKU 3aAbAKCHHSL.

3aAbAKEHHUATA KBM APYIHMTE CBBP3aHH AHMIIA ITOA OOII KOHTPOA Ca CBBP3aHH C THPIOBCKH
OTHOIIICHU.

35. be3HAAMYHU CAEAKH

[Ipes mpeacTaBeHUA OTYETEH IIEPUOA APYKECTBOTO € OCBIIECTBUAO CACAHUTE HHBECTUIIMOHHHI
1 (PHHAHCOBU CACAKH, IIPH KONUTO HE €4 M3IIOA3BAHH IAPU MAM IAPUYIHH CKBUBAACHTH U KOHTO
HE Ca OTPA3CHU B OTYECTA 3 IAPHYHNTE ITOTOLIM:
e ApPYKECTBOTO € 3aKPHAO 3aABAKCHHSA II0 TAABHHIIM H AUXBH IIO IOAYYEHH 32€MHU KBM
[Tpoyusane u A0OuB Ha HedT 1 ra3 A/ Upe3 mprxBaIaHe HA B3EMaHHA 110 AUBHACHTH B
061 pazmep Ha 1 229 xuA. AB.
e ApPYKECTBOTO € 3aKPHAO 3aABAKEHHUA 32 AUXBU KbM [IpoyuBane u A00uB Ha HedT U ra3
AA dpes mpuxBariaHe Ha ThPrOBCKU B3€MaHHA B OOII pasMep Ha 2 XHA. AB.
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Ilpes cwmocraBumusa mepuop 2017 r. mspbprreHHTe OE3HAANYHH CACAKHM MOTAT A2 OBAAT

TIPECACTAaBCHH, KAKTO CACABA:

ApyKeCTBOTO € 3aKPHAO 3aABAKEHUSA I10 FAABHUIIM U AUXBH IIO ITOAYYCHH 3a€MH KbM
[Tpoyusane u A0OuB Ha HedT 1 ra3 A/ Upe3 mprxBaIaHe HA B3EMaHHA 110 AUBHACHTH B
061 pasmep Ha 1 816 xuA. AB.

ApyKECTBOTO € 3aKPHAO 3aABAKEHUSA 110 FAABHUIIM U AUXBH IIO ITOAYYCHH 3a€MH KbM
Xumumopt papma A/ Upe3 IpUXBaIllaHe Ha B3EMAHUA 10 AUBHACHTH B OOIIL pa3Mep Ha
504 xuA. AB.

ApyKecTBOTO € 3aKPHAO 3aABAKEHHA B pasmep Ha 2 323 XHA. AB., IPEACTABAABAIII
raaBHUIA 110 Itecus oT bwarepman muac EOOA upes mpexsbpasHe Ha 3aABAKECHIETO
kbM Kenmmrea meanaxmbar AACHILL

ApyKecTBOTO € 3aKPHUAO 3aABAKEHUA 32 TAABHULIN B pasmep Ha 427 XUA. AB. I AUXBH B
pasmep Ha 12 XuA. AB. 110 ITOAYYeHN 3aeMu OT PoAHa 3ema XOAAnHT AA upes IpexBbpAsSHE
Ha 3aAbAKeHHATA KbM [IpoyuBane u A0OuB Ha HedpT mraz AA,

ApyKecTBOTO € 3aKPHAO 3aABAKEHNA 32 AUXBU KbM [ IpoyuBane u A0OuB Ha HedT 1 Ta3
AA dpes mpuxBaIiaHe Ha ThPrOBCKI B3€MaHHA B OOII pasMep Ha 2 XHA. AB.

36. YCAOBHH aKTHBH U YCAOBHU ITACHBU

[1pes roamHaTa HAMA IPEAABEHN PA3AMYHH I'APAHIIMOHHH H IIPABHH HCKOBE KbM /\PYKECTBOTO.

KoM 31 aekemspu 2018 r. ApykecTBOTO MMa 3aA0KEHI ABATOTPANHN AKTUBH, KAKTO CACABA!

IO COOCTBEHU 3aABAKEHUA — HHBECTUIIMOHHU UMOTH C 0aAaHCcOBa crorHOCT 21 481 xmA.
AB.;
yYIpeACHA UIIOTEKA BbPXY HHBECTUIIMOHHU UMOTH € OaaaHcoBa crorHOCT 18 148 xmA. AB.
B II0A32 Ha bpbarapcka Oanka 3a passurue AJA BBB BPb3KA C AOTOBOP 33 3a€M C
kpeanrTonioaydateA 3vpaeru xpanu ['peiin EOOA;

yYIpEACHA UIIOTEKA BBPXY HHBECTUIIMOHHU UMOTH € OasaHcoBa crorHOCT 13 150 xmA. AB.
B moA3a Ha YHuKpeaut Byabank AA BB Bpb3Ka C AOTOBOP 32 32€M C KPEAUTOITIOAYIATEA
3ppuenn xpanu I'peiin EOOA;

YIPEACHA HIIOTEKA BbPXY MHBECTHIIMOHHU UMOTH C OaraHcoBa cToHHOCT 2 711 XmA. AB.
B 110A32 Ha AAda bark A/A BB BpB3ka ¢ AOTOBOp 32 3aeM ¢ KpeanTornoaydares CAbHIECBH

apun [TpoBaana EAA,

KoM 31 aexkemBpu 2018 r. HAMA MaTepHAAHH 3aITaCH IIPEAOCTABAHN KATO OOE3IICYCHHE HA
3aabAkeHnsa Ha IppHeHn xpanu I'petin EOOA xbm Vauxkpeant byabank AA (2017 r.: 2 xma.

AB.).
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37. Kareropun (opuHAaHCOBU aKTUBH U ITACUBU

baaancosure crofinocTn Ha (PUHAHCOBUTE AKTHBH M ITACHBU Ha /PYKECTBOTO MOIaT Aa ObAAT
IIPEACTABEHU B CACAHITE KATETOPUM:

DUHAHCOBU aKTUBU ITosacnenne 2018 2017
‘000 aB. ‘000 aB.
PuHAHCOBH AKTHBH 11O CIIPABEAAMBA CTOMHOCT ITpE3
reganbara u 3aryoara:
Kanmrarosu mHCTpYyMEHTH 15 160 -

(duHaHCOBH AKTHBHU HA Pa3IIOAOKEHHE 32 IIPOAAKOA:
Hennu kumxa 15 - 160

ABATOBH HHCTPYMEHTH 110 AMOPTU3UPAHA CTOHHOCT:

OUHAHCOBU AKTUBH 15 1552 -
TbproBcku U APYrH B3EMAHHUSA 16 198 -
Bsemannsa ot cebp3ann Anra 34 63758 -
[Tapy 1 mapuaHI €KBUBAACHTH 17 40 -

KpeanTn u B3emMaHus:

(duraHCOBH aKTUBU 15 - 6 026
TbproBckn U APYIH B3EMaHHA 16 - 3131
Bsemanms ot cebp3anm auma 34 - 67 337
[Tapn n mapu9HM EKBUBAACHTH 17 41

65708 76 695

PUHAHCOBU IIACUBU IToacuenue 2018 2017
‘000 aB. ‘000 AB.

PuHAHCOBU ITAaCHUBH, OTYHUTAHH II0 aMomesnpaHa

CTOMHOCT:
3aemu 1 Apyru PUHAHCOBHU ITACHBH 20 4 244 7 451
3aabAKeHHA 110 (DUHAHCOB AU3HHT 11.1 20 51
TBbproBckH U APYTH 3aABAKEHUA 21 279 387
3aABAKEHHA KbM CBBP3aHU AHIIA 34 19 578 22 145

24121 30034

Broxre moacuenwne 4.15 3a madOpMAIIHA OTHOCHO CYECTOBOAHATA IIOAUTHKA 33 BCAKA KATETOPHA
dpunancosn maCTpyMeHTH. OIMCaHHe HA IOAUTHKATA M IIEANTE 32 VIIPABACHHE HA PHCKA Ha
ApyxKecTBOTO OTHOCHO (DHHAHCOBUTE HHCTPYMEHTH € IIPEACTaBEeHO B moAcHeHue 40.

38. Puckose, cBBp3aHU C (PUHAHCOBUTE HHCTPYMEHTH

IHeAn 1 MOAMTHKA HA PBPKOBOACTBOTO II0 OTHOIIICHUE YIIPABA€HHUE HA PUCKA
ApyKecTBOTO € M3AOKEHO HA PA3AUYHU BHAOBE PHCKOBE II0 OTHOIIEHHE HA (DUHAHCOBHUTE CH
HHCTPpYyMEHTH. 3a 1oBeye HH(POPMALHA OTHOCHO (DMHAHCOBUTE AKTHUBH U IIACUBU IO KATETOPHU
Ha ApyxkecrBoro Brkre moscHenne 37. Haii-smaummunre dpuHaHCOBH pHCKOBE, HA KOHTO €
M3A0KEHO APYKECTBOTO Ca ITa3aPEH PHCK, KPEAHTEH PUCK H AUKBHACH PHCK.

VipaBaeHHeTo Ha prcka Ha APY/KECTBOTO CE OCBINECTBABA OT IEHTPAAHATA AAMUHUICTPAIIUA HA
ApyXecTBOTO B CHTPYAHHYECTBO CbC YIIPABUTEAHUs ChBET. [ IproprTeT Ha pPPKOBOACTBOTO € A
OCHTYPH KPATKOCPOYHHUTE U CPEAHO CPOYHH IIAPUYHH ITOTOLN, KATO HAMAAW M3AATrAHETO CH HA
dpuHAHCOBH Ta3apu.
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,A,py')KCCTBOTO HC CC 3aHMMAaBa AKTHBHO C THhPTYBAaHETO HaA q)I/IHaHCOBI/I AKTHUBH 34 CIICKYAATHBHU
IICAH, HUTO ITbK M3AAaBa OIIITH.

Haii-cpimectBennTe (DMHAHCOBH PHUCKOBE, HA KOUTO € U3AOKEHO APYKECTBOTO, Ca OITHCAHU I10-
AOAY.

38.1. Awmaau3 Ha ma3apHUA PUCK

Bcaeactsue Ha m3moaspaHero Ha (DUHAHCOBH HHCTPYMEHTH /PYKECTBOTO € H3AOKEHO Ha
ITa32PEH PUCK U ITO-KOHKPETHO HA AMXBEH PHCK, KAKTO M PUCK OT IIPOMAHATA HA KOHKPETHH IICHU,
KOETO C€ ABAKH Ha OIEPATUBHATA U MHBECTHIIHOHHATA ACHTHOCT Ha APYiKECTBOTO.

38.1.1. AuxBeH puck

[Toantrkara Ha APyKECTBOTO € HACOYEHA KbM MHHHMHU3UPAHE HA AHUXBCHHA PHCK IIPH
AbArocpouro purancupane. Kem 31 aekemspu 2018 r. ApyrkecTBOTO € M3AOKEHO HA PUCK OT
IIPOMAHA Ha ITA3APHHA AHXBEH IIPOLICHT IT0 OAHKOBHA CH 3a€M, KOHTO € C IIPOMEHANB AHXBEH
nporeHT. Bemuku Apyra (hbHMHAHCOBH akTHBH K IIaCHBH Ha /APYKECTBOTO ca € (PHKCHpaHK
AUXBEHU IIPOIICHTH.

[IpeacraBeHnTE TTO-AOAY TAOAHIIH ITOKA3BAT YYBCTBHTCAHOCTTA HA TOAHIIHUSA HETCH (PUHAHCOB
PE3YATAT CACA AAHDBIHM H HAa COOCTBEHUA KAIINTAA KBbM BEPOATHA IIPOMAHA HA ANXBEHHUTE
IIPOLICHTH II0 3a€MHTE C IIAABAI AUXBEH IporeHT, Oasupan Ha EURIBOR, B pasmep Ha + /-
0.12% (3a 2017 r.. SOFIBOR B pasmep nat/- 0.03%). Tesu IPOMEHH CE OIPEACAAT KATO
BCPOSITHU Bb3 OCHOBA HA HAOAFOACHHS HA HACTOSIINTE ITA3apPHHUTE yCAOBHA. V3unmcaeHumsra ce
Oasupar Ha IPOMAHATA HA CPEAHHA 11a3aPEH AUXBEH IIPOICHT U HAa (PUHAHCOBUTE HHCTPYMEHTH,
ADpPKAaHH OT APY/KECTBOTO KBM Kpasd Ha OTYECTHHUA IIEPHOA, KOUTO Ca UYBCTBHTEAHU CIIPAMO
IIPOMECHH HA ANXBCHUS IIPOIICHT. BCHYKM ApyrH ITapamMeTpy €a IIPUETH 32 KOHCTAHTHI.

31 aexemepu 2018 r. Heren dpunaHcoB pesyarar Co6crBeH Kanmraa
YBECANYCHUC HAMAaACHHC HA yBE€AUYICHUC HAMAACHHEC HA
HAa AUXBCHUA AUXBECHUA HAa AUXBCHUA AUXBCHUA
IPOLIEHT OPOLIEHT OPOLIEHT IPOLIEHT
3aemn (EURIBOR +/- 0.12%) “) 4 “) 4
31 aexemepu 2017 1. Heren ¢punancos pesyarar Co6crBeH Kanmraa
yBCAMUCHHE HA  HAMAACHHE yBCAMUCHHME  HAMAACHHC HA
AUXBCHUA HAa AUXBCHUA HAa AUXBCHUA AUXBCHUA
IPOLEHT IPOLEHT IPOLEHT IIPOLEHT
3aemu (SOFIBOR +/- 0.03%) 1) 1 1) 1

38.2. AmaAm3 Ha KPEAMTHHA PUCK

KpeAuTHHUAT PUCK IPEACTABAABA PUCKBT AGACH KOHTPATECHT AQ HE 3aIIAATH 3aABAKCHUIETO CH KbM
ApyxectBoTo. APyKECTBOTO € M3AOKEHO HA TO3U PHUCK BBB BPB3KA C PA3ANYHU (PHHAHCOBU
MHCTPYMEHTH, KATO HAIIP. IIPH IIPEAOCTABSIHETO HA 3a€MH, Bb3HHUKBAHEC HA B3CMAHUA OT KAUCHTH
u Apyra. Msaaramero ma ApPyKECTBOTO HA KPEAUTEH PHCK € OIPAaHHYEHO AO pasMepa Ha
OaAaHCOBATA CTOMHOCT Ha (DHHAHCOBUTE AKTUBH, IIPU3HATU B KPas HA OTICTHHA IIEPUOA, KAKTO €
ITOCOYCHO IT0-AOAY:



3ppuenn xpauu boarapus AA 55
NuamBuAyaseH Q)uuaucm; oT4Jer
31 aexemspu 2018 1.
2018 2017
XHA. AB. XHA. AB.
I'pyrn puHaHCOBH aKTHBH — OAAAHCOBU CTOHHOCTH:
ABATOBH HHCTPYMEHTH 110 aMOPTU3HPAHA CTOHHOCT 65 548 -
PrHAHCOBH AKTHBH IO CIIPABEAANBA CTOMHOCT IIpe3 IedardaTa u
3arybara 160 -
PuHAHCOBH AKTHBU Ha Pa3IIOAOMKCHIE 32 IIPOAAKO - 160
Kpeantn u Bemanus - 76 535
BaaancoBa croitHOCT 65 708 76 695

ApyKecTBOTO PEAOBHO CACAH 32 HEU3ITBAHEHUETO HA 3aABAKCHHATA HA CBOU KAHUCHTU H APYIU
KOHTPAreHTH, YCTAHOBEHH HHAHBHAYAAHO HAHM Ha TPYIIH, W HM3IIOA3BA Tasu HHMOpMAIuA 32
KOHTPOA Ha KpeAnTHHs puck. [loanTuka Ha Apy)ecTBOTO € Aa M3BBPIIBA TPAH3AKIINHA CAMO C
KOHTPAreHTH C AOOBP KPEAHTEH peHTHHI. PBEKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ BCHIKH
ropecroMeHaTH (PUHAHCOBU AKTHBH, KOUTO HE Ca OMAH OOE3IIEHABAHU AU Ca C HACTBIIHA IIAACK
IIpe3 IPEACTABEHNTE OTYETHH IIEPUOAH, Ca (DUHAHCOBH aKTHBU C BUCOKA KPEAUTHA OIICHKA.

K'bM AaTaTa Ha HHAMBHAYaAHUA (DUHAHCOB OTYET HAKOM OT HEOOE3IIEHEHNTE THPIOBCKH H APYTH
B3€MAHHUS Ca C H3TEKbA CPOK Ha IIAamaHe. Be3pacroBara CTPyKIypa Ha HEOOE3IICHEHHUTE
IIPOCPOYEHHU THPTOBCKH B3EMAHHA € CACAHATA!

2018 2017

‘000 aB. ‘000 aB.

AO 3 Mecera 52 1
or 3 A0 9 Mecerna 61 -
or 9 A0 12 Mecera 19 -
(015311(0) 132 1

[To orHOIIEHNE HA THPrOBCKUTE U APYIH B3eMaHUA APYKECTBOTO € M3AOKEHO HA 3HAYHTEACH
KPEAHTEH PHCK KbM KOHTPAICHT, KOHTO B YCAOBHSA Ha KPH3a U3IINTBAT (DIHHAHCOBH 3aTPYAHCHIA
Aa TIOCPCIHAT CcBOMTE 3aAbAKeHMA. [loAnTHKa Ha APYKECTBOTO € Aa OOE3IICHA BCHYKH
IIPOCPOYCHH, HEOOC3IICHEHN B3eMaHHA HaA | TOAMHA B ITbACH pa3Mep, OCBEH aKO HAMA
MHAUKAITHH, Y€ CYMHTE IIe OBAAT CHbOPAHU OT AABKHUIINTE B KPATKH CPOKOBE KbM AATara Ha
anaAmsa. T'BProBCcKHUTE B3EMAHHA CE CHCTOAT OT TOASIM OPOH KAHCHTH B PA3AMYHU MHAYCTPUN U
reorpadpcku obractn. Ha 0asata Ha HCTOPHYECKH IIOKA3aTEAH, PBKOBOACTBOTO CYMTA, de
KPEAUTHATA OLICHKA Ha THPIOBCKU B3EMaHHA, KOMTO HE Ca C U3TEKBA IIAACK, € AODpa.

KpeAnTHUAT pHCK OTHOCHO IIAPH M ITAPUYHHU €KBHBAACHTH CE CUMTA 32 HECBIIECTBEH, ThH KAaTO
KOHTPAr€HTHTE Ca OAHKH C AOOpa pelyTarysa ¥ BUCOKA BbHIITHA OLEHKA Ha KPEAHMTHHA PEHTHHLT.

BaAancoBuTe CTOMHOCTH OIMCAHI IIO-TOPEC, IPCACTABAABAT MAKCUMAAHO BB3MOKHOTO HU3AAraHe
Ha KPECAUTCH PHCK HaA Apy)KCCTBOTO IIO0 OTHOIIICHHUEC HA TE3H q_)I/IHaHCOBI/I HMHCTPYMCHTH.

38.3. AmaAu3 Ha AMKBUAHHA PUCK

AMKBHAHHAT PHCK IIPEACTaBAfIBA PHUCKBT APYKECTBOTO Aa HE MOXKE Aa IIOTaCH CBOHTE
3aABAKEHHA. APYKECTBOTO ITOCPEIa HYKAHUTE CH OT AHKBHAHH CPEACTBA, KATO BHHMATEAHO
CACAH ITAAIIAHHATA IO ITOTACUTEAHUTE ITAAHOBE HA ABATOCPOYHNTE (DUHAHCOBH 3aABAKEHUA,
KaKTO W BXOAAIIHUTE M H3XOAAINN HAPUYHN IOTOIM, BB3HHUKBAIIM B XOAA Ha OIIEPATHBHATA
AertHOCT. HysKANTE OT AMKBHAHI CPEACTBA CE CACAAT 32 PA3AHMYHH BPEMEBH IIEPUOAH - €KEAHEBHO
1 €KECEAMUYHO, KaKTO U Ha 0a3ara Ha 30-AHeBHHU nporHo3n. HyxAuTe OT AMKBUAHH CPEACTBA B
ABATOCPOUEH ITAAH - 32 meproAn o1 180 u 360 AHm, ce onpeaeadr meceuno. Hyxanre ot mapuann
CPEACTBA CE CPaBHABAT ChC 3aEMHUTE Ha PA3IOAOKCHIE, 32 Ad ObAAT YCTAHOBEHU M3AHIIIBIIN HAU
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Aebunmra. To3u aHAAU3 OIPEAEAA AAAH 3aEMHUTE Ha PA3IIOAOKEHHE ITIE Ca AOCTATHYHH, 32 Ad
ITOKPUAT HYKANTE Ha A\PYKECTBOTO 32 IIEPHOAA.

ApyKecTBOTO ABPKH IIapU B OpPOM M HyOAHMYHO THPIYBAHU IICHHH KHIKA, 32 Ad IIOCPEIa
AMKBHAHUTE CH HYKAH 32 IepHOAH AO 30 AHI. CpeAcTBa 32 AbATOCPOYHHTE AUKBUAHH HYKAHU CE
OCHIYPABAT YPE3 3a€MH B CHOTBETHHA PasMep U IIPOAAKOA HA AKTHBH.

KoM 31 aekemBpu 2018 r. maaexure Ha AOTOBOPHUTE 3aAbAKEHUA HA APYKECTBOTO (ChABPIKAIIN
AMXBEHH IAAIAHUA, KBACTO € IIPHAOKHUMO) Ca OOOOIIIEHH, KAKTO CAEABA:

Texymm Herexymm

31 aexemepu 2018 1. Ao 12 mecenia Ot 1 A0 5 roaAuHn
‘000 aB. ‘000 aB.

3aeMu 1 AUXBU 5358 -
TBpProBckH U APYTH 3aABAKEHUA 279 -
3aABAKEHHA KbM CBBP3aHU AHIIA 19 578 -
3aabAKeHHA 110 (DUHAHCOB AU3HHT 20 -
(015311(0) 25 235 -

KoM 31 aexemBpu 2017 r. maaexkure Ha AOTOBOPHHTE 3aAbAKEHHA Ha ApPymKecTBOTO ca
0DOOIIEHH, KAKTO CACABA:

Texymm Herexymm

31 aexemepu 2017 1. Ao 12 mecenia Ot 1 A0 5 roaAnHn
‘000 aB. ‘000 aB.

3aeMu U AUXBU 7 643 -
TBProBcKH U APYTH 3aABAKEHUA 387 -
3aABAKEHHA KbM CBBP3aHU AHIIA 22 145 -
3aabAKeHHA 110 (DUHAHCOB AU3HHT 32 20
OGio 30 207 20

CroifHOCTHTE, OIOBECTEHH B TO3M AHAAN3 Ha IIAACKHTEC HA 3aABAKECHHUATA, IIPEACTABAABAT
HEAUCKOHTHPAHHUTE IIAPUYHN ITOTOIIM IIO AOTOBOPHTE, KOHUTO MOTaT Aad CE€ PA3AMYABAT OT
0aAAHCOBHUTE CTOMHOCTH HA 3aABbAKEHHUATA KbM OTUYETHATA AATA. | OAMIITHUTE AMXBCHU ITAAIIAHNIA

ca B pasmep Ha 773 xuA. AB. (2017 r.: 1 424 xua. AB.)
PuHAHCOBUTE AKTUBU KATO CPEACTBO 34 YIIPABACHIE HA AMKBUAHUA PUCK

[lpu oLeHABAHETO M YIIPABACHHETO HA AHKBUAHHA PUCK APYKECTBOTO OTYUTA OYAKBAHHTE
ITAPIYHU ITOTOIH OT (DUHAHCOBH HHCTPYMEHTH, IIO-CITEIIHAAHO HAAMIHUTE ITAPUIHH CPEACTBA 1
TBPTOBCKM B3eMaHMA. HaAmdnnre mapmanHm pecypcu M THProBCKM B3€MaHHUA HE HAABHIIIABAT
TEKYIIUTE HYKAU OT U3XOAAI ITAPUYIEH IIOTOK.

39. OueHnaBaHe 110 CIPABEAANBA CTOMHOCT
39.1. OumnenaBaHe II0 CHPABEAAHBA CTOMHOCT HA (PMHAHCOBHA MHCTPYMEHTH

(DuraHCOBUTE AKTHUBHU U ITACHUBHU, OTIYUTAHH 110 CIIPABEAANBA CTOMHOCT B MHAUBHAYAAHUSA OTYET
32 PUHAHCOBOTO CHCTOAHUE, CA IPYIIHPAHU B TPU HUBA CbOOPA3HO HepapXuATa HA CIPABCAAUBATA
croiiHoCT. Ta3u fiepapXus ce OIpeAeAd Bb3 OCHOBA HA 3HAYMMOCTTA Ha BXOAAINATA HH(OpMaIs,
H3II0A3BAHA IIPU OIIPEACASHETO HA CIPABEAAHBATA CTOMHOCT Ha (DUHAHCOBUTE AKTHBH U ITACHBH,
KAKTO CAEABA:
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- 1 mauBo: masapHu 11eHN (HEKOPUTUPAHU) HAa aKTUBHHU I1a3aPH 32 MACHTHYHH AKTHBH HAU
ITACHBH;

- 2 HEBO: BXOAAIIA NH(AOPMAITUA, PA3AUYHA OT IA3aPHU IICHH, BKAIOYEHU Ha HUBO 1, KOATO
MOKE Ad ObAC HAOAIOAABAHA IO OTHOIIICHIE Ha AAACH AKTHUB UAW ITACHUB, HAH IPAKO (T. €.
KAaTO I[CHU) AU KOCBEHO (T. €. Ha 0a3a Ha LICHNTE); 1

- 3 muBo: BXOAMIIa MHAOPMAITUA 32 AAACH AKTHB HMAHU IIACHB, KOATO HE € Oa3upaHa Ha
HaOATOAABAHH ITA3APHH AAHHIL.

AaseH HUHAHCOB AKTHB MAU ITACHB CE KAACH(UIINPA Ha HAW-HICKOTO HIBO HA 3HAYHMA BXOAAIIA
nHMOPMAIINA, H3IIOA3BAHA 32 OIIPEACAAHETO HA CIIPABEAAHBATA MY CTOHHOCT.

31 aexemepu 2018 1. Hugso 3
XHA. AB.
PrHAHCOBU AKTUBU
Nusectunus B Omera @uuaanc OOA 160
O0110 akTUBH 160
Hertna cnpaBeaanBa CTOMHOCT 160
31 aexemepu 2017 1. Hugso 3
XHA. AB.
PrHAHCOBU AKTUBU
Wusectunus B Omera @uuaanc OOA 160
O0110 akTUBH 160
Hertna cnpaBeasnBa CTOMHOCT 160

MeroauTe M TEXHHKHTE 32 OIICHABAHE, M3IIOA3BAHH IIPU OIPEACAAHETO Ha CIPABEAAHBATA
CTOMHOCT, HE Ca IIPOMEHEHH B CPABHECHHE C IIPEAXOAHHUA OTYETEH IIEPHOA.

3a duHancoBuTEe aKTHBU HAa APYKECTBOTO, KAACU(PUITUPAHN HA HUBO 3, CE€ M3IIOA3BAT TEXHUKHU
32 OILICHABAHE C IIOMOIITA HA HE3aBUCHMI OIICHUTCAN.

39.2. OueHABaHE IIO CIIPABEAANBA CTOMHOCT HAa HE(DMHAHCOBU AKTHUBU

Caeanara TAOAHIIA IIPEACTABA HUBATA B HepapxuAra Ha HepUHAHCOBH akTUBU KbM 31 AekeMBpH
2018 r. m 31 aexemspu 2017 1., oIleHABAHU TIEPHOAHYHO ITO CIIPABEAAUBA CTOMHOCT:

31 aexemspu 2018 r. Huso 3
XUA. AB.
MuBecturmmonan Mot 76 631
31 aexemspm 2017 1. Huso 3
XUA. AB.
MuBecTuimmonsn Mot 76 936

CrpaBeAAnBaTa CTOMHOCT HA HHBECTUIIMOHHUTE HMOTH HA APY/KECTBOTO € OIIPEACACHA Ha Da3aTa
HA AOKAAAM Ha HE3ABHCUM AMIICH3UPAH OLECHUTEA. 32 moBede HHEMOPMALHS OTHOCHO
M3IIOA3AHHUTE METOAU M AOITYCKAHUST MOAS BIKTE ITOsicCHeHuE 12.

3emure n crpaaure ca npeorenenu kpm 31.12.2018 r. Ilpeammmmara mpeorenka e Omaa
nspbpreHa Ha 31.12.2017 r.
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CopImecTBeHn HEHAOAFOAABAHH AAHHH C4 CBBP3AHU C KOPEKIUATA 33 CHEHNU(DUIHITE 3a 3EMUTE U
crpaaure Ha ApyxkectBoro pakropu. CrelreHTa U IIOCOKaTa Ha Ta3W KOPEKIIHA 3aBUCH OT OpOs 1
XapPaKTEPUCTUKUTE Ha HAODAIOAABAHHUTE ITA3APHH CACAKH C IIOAOOHH HMOTH, KOUTO €4 H3IIOA3BAHH
32 [IEANTE HA OLICHKATA. BhIpexu e Te3u AaHHI ca CyOEKTHBHA IIPEIIEHKA, PBKOBOACTBOTO CUHTA,
de KpaliHaTa OIICHKA He OU Ce ITOBAHMAAA 3HAYUTEAHO OT APYTH BB3MOKHH IIPEATIOAOKCHHA.

HauvaasOTO caApO Ha He(DUHAHCOBHTE AKTUBU HAa HUBO 3 MOKE Aa ObAEC PABHEHO C KPAHHOTO UM

CaAAO KbM OTYCTHATA AATa, KAKTO CACABA:

HMNusectunimonHu

HMOTH

XHA. AB.

Caapo kpm 1 aryapu 2018 r. 76 936
3aryOu, Ipu3HaTH B He4aAbaTa MAK 3aryoaTa:

- IPOMAHA B CIIPABEAANBATA CTOMHOCT HAa MHBECTHIINOHHH UMOTH (149)
[Moxymkm 24
[TpoaaxOu (180)
Caapo xeMm 31 AexemBpu 2018 1. 76 631

HMNusectunimonau

HMOTH

XHA. AB.

Caapo kpm 1 aryapu 2017 r. 76 473
3aryOu, Ipu3HaTH B Ie4aAbaTa MAK 3aryoaTa:

- IPOMAHA B CIIPABEAANBATA CTOMHOCT HA MHBECTHIINOHHHU UMOTH (52)
IMoxymkm 497
Brurpemnna pekaacudukanms 18
Caapo xbMm 31 pexemBpu 2017 1. 76 936

40. IToAuTHKA 1 IIPOLIEAYPH 34 YIIPABACHHUE HA KAIIUTAAA

[leanTte Ha ApPy:KECTBOTO BBB BPB3Ka C YIIPABACHHUE HA KAITHTAAA Ca:
® A2 OCHIYPH CIIOCOOHOCTTZ Ha ApPYKECTBOTO A2 IPOABAKHA Ad CBIIECTBYBA  KATO
AEHICTBAIO IIPEAIIPUATHE; 1
® A2 OCHUIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEACAA IICHATA HA
IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

,A,py}KCCTBOTO Ha6AI—OAaBa KaonTaAa Ha 0a3aTa HA ChOTHOIIIEHUETO HA KOPUTHPAHUA KAITUTAA KbM
HETHUA ADBAT.

ApyKecTBOTO OIIPEACAS] KOPHIMPAHHA KAIIHTAA Ha OCHOBAaTa Ha OaAaHCOBATa CTOMHOCT Ha
COOCTBEHHA KAIIUTAA WU CYOOPAMHHPAHHA ABAL, IIPEACTABCHU B HHAMBHAYAAHUA OTYET 32
pUHAHCOBOTO CHCTOAHME.

Cy60pAI/IHI/IpaHI/IHT ABAT BKAFOYBaA HEOOE3IIEUYEHUTE 3AEMU UAT TaKHBa, KOUTO Ca CbC CACABAIITH
10 pCA HITIOTEKA MAM 3aAA0T B"pry HMVIIIECTBOTO HA Apy){(CCTBOTO.

Hermusar ABAT BKAFOYBA CyMaTa HAa BCHUYKHU 3aADBAKCHHUS, HAMAACHA C DaAaHCOBATA CTOMHOCT HA
IIapUTE U IMAPUIHUTC CKBUBAACHTH.

[leata mHa ApyXKecTBOTO € Aa IOAABPHKA CHOTHOIIEHHETO HA KaIlMTaAa KbM OOIIOTO
puHAHCHpaHE B IPAHHUIM, OCHUIYPABAINN BB3MOKHOCTTA HA APYKECTBOTO A2 IIPOABAKH Al
CBIIECTBYBA KATO ACHCTBAIIO IIPEAIPHATHE.
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KarmuraasT 32 IpeACTaBEHNTE OTIETHU IIEPHOAU MOKE Ad OBAE AHAAMBHPAH, KAKTO CACABA:

2018 2017
‘000 aB. ‘000 aB.

CobcrBen karmmraa 264 353 271 859
+CyOopAMHHIPaH ABAT 16 957 23 987
Kopurupan xanuraa 281 310 295 846
ABbAr 36 306 44 060
- [lapm 1 TapuIHNI €KBUBAACHTH (40) (41)
Heren AbAr 36 266 44 019
CroTHOIIEHNE HA KOPUTHPAH KAIIUTAA KBM HETEH ABAT 1:0.13 1:0.15

ITpomsanaTta Ha cpotHOmIeHHeTO pe3 2018 r. e MmuamMasnHa B cpapHenue ¢ 2017 r. u ce AbAKHT

TAAaBHO HAa HAMAaACHHC Ha KOpI/IFI/IpaHI/IH KaIThuTaA.

41. CpOuTHA CACA Kpad HA OTYETHHA IIEPUOA

He ca Bb3HHKHAAHM KOPHUTHPAIIHU CHEOUTHA AW 3HAYUTEAHN HEKOPHUIHPAIITH cpOuTHA MEKAY
AATaTa Ha HHAUBHAYAAHUA (DHHAHCOB OTYET U AATaTa Ha OAOOPEHUETO MY 32 ITyOAHKyBaHE.

42. Op00peHne HAa UHAMBUAYAAHUA (PHHAHCOBHA OTYET

WuauBuayasauar dpusancop order kpM 31 ackemBpu 2018 1. (BKAIOYHTEAHO CPaBHUTCAHATA

nHdOpMAIINA) € OAOOPEH U IpHET OT YrpaBurteAHns cbbeT Ha 23 mapt 2019 1.



