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[Toscuenus xpMm KOHCOAI/IAI/IpaHI/IH q)HHaHCOB OTYET

1. ITpeamer Ha AeliHOCT

OcHoBHaTa AeHHOCT HA ,,3bpHEHN XpaHU bbarapusa” AA U HeroBUTe ABIIEPHH APYKECTBA
(I'pymraTa) ce cberom B:

- IPOM3BOACTBO Ha PACTHTEAHH MAaCAa; IIPOM3BOACTBO HAa OHOAHM3EA; IIpepabOTKa U
AOOHBAaHE HA TEXHHYECKH MacAa; AOOUB Ha CypOB HE(MT U IIPUPOACH Ia3; IpepadOTKa Ha
HePT B KOHACH3AT, IIPOU3BOACTBO HA HE(MTEHU IIPOAYKTH, IOAUMEPH U CHHTCTHYHI
BAAKH4; IIPOM3BOACTBO HA HHCKOBOATOBA CACKTPOAIIAPATYPa; IIPEpabOTKA U THPIOBUSA C
IIAACTMACH; IIPOU3BOACTBO U THPIOBUSA C IIOAHETHACHOBH H3ACAHS;

- TBProBusi CbC 3BPHO, PACTUTEAHH MacAa (hapMacyOCTAHIINM, BETCPUHAPHI IIPEIIAPATH,
XUMHUKAAHM, PEAKTUBH, TIa30BE, AAKOOOSAKUICKA IIPOAYKTH, IIUTMEHTH, OarpuAa,
M3KYCTBEHH BAAKHA, IIETPOA, TOPHBA, HEMTOXUMHUYECCKH IIPOAYKTH; TBHPIOBHA C
ACKApCTBA, MEAHIIMHCKA Aalaparypa, KOHCYMATHBH, MCEAHKO-CAHHTAPDHH MATCPHAAH;
AMCTPHOYIIHS HA TOPOBE U IIPEIIAPATH 34 PACTHTCAHA 3AIIIATA 1

- YCAYIM IO CBXpPaHEHHE HA 3bPHO, OTAABAHE IIOA HAEM HA HEABIDKUMH HMOTH U
M3BBPIIBAHC HA IIPUCTAHUIIHI YCAYTH B APYTH.

Kowmmanusra matika ,,3ppHern xpanu boarapus” AA ¢ EVIK 175410085, e perucrpupana kato
akiuoHepHo Apyxectso B Codumiickn rpaacku c¢ppa ¢ dupmeno aeao Ne 17625/2007 r.
Cepannimero u aapeceT U Ha yrpasacHue ¢ PemyOanmka Boarapumsa, rp. Codus, ya. Credpan
Kapaaxa Ne 2.

Axnnnre Ha 3bppHeHn xpanu boearapus AA ca perucrpupann Ha bparapcka dponasoBa Obopca —

Codpua AA.

Kem 31 aekemspu 2018 r. 3ppHenn xpanum boarapua AA mma ABycTelleHHAa crcremMa Ha
yipasAeHue, Bkarousarna Haazopen n ViipasureaeH cbBer.

HaASOpHI/IHT CBHBET € B CbCTaB:

e [Ilpeaceaaren — Xumumropr AA, perucrpupano 1o cdupmeno asero  Ne
2655/1989 r. na Codmiicku rpaAcku CbA — mpeacTaBasiBaHo ot VBo Kamenos
I'eoprues;

e 3amectuuk mpeacesares — LHKDB I'pyrr EAA, perucrpupano 2002 r. mo omuca Ha
Codpuiicku rpaACKH CbA — IIPEACTABAABAHO OT TuxoMup AHreAOB ATaHACOB;
e Cesepuna Credpanosa 7Kuaepa — uaen va Hapsoprus coser.

praBI/ITCAHI/IHT CBbBET € B CbCTaB:

e Aaexcaaabp Aumurpos Kepesos;
e Arobomup Toaopos Hakbpos;

e Hopaan Credanos Hopaaros;

e  Mupoaro6 Ilanges Vpanos;

e Hukoaa Ilees Murries.

ApyxectBoro ce mpeacraBasiBa oT AsekcaHAbp Ammurpos Kepeso u Arobomup Toaopos
Yaxbpos, camMo 32€AHO.

MaxopurapeH CcOOCTBEHUK, KOWTO H3TOTBA KOHCOAMAUPAHH (PHHAHCOBM OTYETH HA
ApyxectBoro-matika e Xummmmopt AA. Xummmvmopt AA e perumcrpupano Ha bBparapcka

donaoa 60pca Codus AA.
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2. OcHoBa 32 U3roTBAHE HA KOHCOAUAUPAHUA (PMHAHCOB OTYET

Koncoamampanuar d¢uHancoB order Ha Ipymara e cbcraBeH B CBOTBETCTBHE C
MexAyHApPOAHITE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE, Pa3pabOTEHH H IyOAUKYBAHH OT
CpBera 1o MexAyHApOAHH caeToBOAHU cTaHAapTH (CMCC) n npuern ot EBpomnelickus cbro3
MCOO, mnpueru or EC). Ilo cmucbaa ma maparpad 1, touka 8 or AombAHHTEAHHTE
pasmopeabu Ha 3aKOHA 32 CYETOBOACTBOTO, HPHUAOKUM B bbarapusa, tepmuast ,,MCPO,
npuern ot EC* mpeacraBasBar Mexaynapoanute cuerooann cranpapta (MCC), npuern B
cvorBercrue ¢ Peraament (EO) 1606/2002 ma EBpomnefickus mapaament u va CbBera.

KoncoamanpanuaT (OpMHAHCOB OTYET € ChCTABEH B OBATAPCKH AE€BA, KOETO € (PYHKITHOHAAHATA
BaAyTa Ha IIPEAIPHATHETO Maiika. Bcmukm cymm ca mpeacraBenn B xmasgan Aesa (‘000 AB.)
(BKATOUHTEAHO cpaBHUTEeAHATA HHPOpMariusd 32 2017 r.), OCBEH aKO HE € IIOCOYEHO APYTO.

KoncoauAupanuaT pUHAHCOB OTYET € CBCTABEH IIPU CIIA3BaHE HA IIPHHIUIIA HAa ACHCTBAILIO
IIPEAIIPUATHE.

KbM AaTaTta Ha HM3rOTBAHE HA HACTOSIINSA KOHCOAHMAHPAH (PUHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABHAO IIPEIICHKA HAa CIIOCOOHOCTTA Ha I'pymara Aa IPOABAKE CBOSTA ACHHOCT KaTO
ACHICTBAIIIO IIPEATIPUATHE Ha Oa3a HAa HAAMYHATA HH(POPMAIIHA 32 IIPEABUANMOTO ObAcre. Caea
M3BBPIINCHAS IIPETACA Ha ACHHOCTTA Ha ['pymara pbpKOBOACTBOTO OuakBa, de ['pymara mma
AOCTATBYHO (DHHAHCOBH PECYPCH, 32 A4 IIPOABAKH OICPATHBHATA CH ACHHOCT B OAHS3KO
ODbACIIIE U IIPOADAIKABA Ad IIPUAAra IIPHHIINIIA 32 ACHCTBAIIO IIPEAIIPHATHE IIPU U3TOTBAHETO
HAa KOHCOAHAUPAHUS (DHHAHCOB OTYET.

3. ITpomeHU B CUETOBOAHATA IIOAUTHKA
3.1. HoBu craHaapTu, u3meHeHusa u passacHeHua KpM MCPO, kourTo ca BA€3AH B
cuaa or 1 sayapu 2018 r.

I'pymara mpuaara cAeAHHTE HOBH CTaHAAPTH, H3MeHeHnsa u  passacHenna kbpM MCOO,
paspaborenn u myOAmkyBaHn ot CbBeTa II0 MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO
nMat eeKT BBPXY KOHCOAHMAHUpaHHA (DUHAHCOB OTYET Ha ['pymara M ca 3aABAKHTEAHH 32
IIPHUAAraHEe OT TOAUIITHHA IIEPHOA, 3artousar Ha 1 sayapu 2018 r.:

MC®PO 9 ,,PunancoBu uHCTpyMeHTH B crAa oT 1 amyapu 2018 r., mpuer ot EC

MC®O 9 ,Punancosu wunucrpymentu samenas MCC 39 , @uHaHCOBU HHCTPYMEHTH:
npusHaBane u  oreHspane”. HoBuAT craHAAPT BBBEKAA 3HAYMTCAHM IIPOMEHH B
KAACH(DUKAIIIATA U OLICHABAHETO Ha (DHHAHCOBU AKTHBU, KAKTO M HOB MOAEA HA OYaKBAHHTC
KPEAUTHH 3aryOn 3a 0Oe3IeHKa Ha (DUHAHCOBU AKTHBH.

[Ipu npuaaranero za MCPO 9 I'pymarta e n3armoAsBasa IPEXOAHOTO OOACKIECHUE U € H30paAa Ad
HE IIPEU3YUCAABA IIPEAXOAHHU IIEPHOAH. Pasamkn, Bp3HUKBAIIU OT rpuAaraneto xa MCPO 9,
BBB BPDB3KA C KAACH(PHKAIINA, OICHABAHE H OOC3IICHKA CE IIPH3HABAT B HEPA3IIPEACACHATA
rreganoa.

[Npuaararero za MCPO 9 e 3acerHaro cAeAHHUTE OOAACTH:

e Karacuduxkanusa u orenaBane Ha puHaHCOBHUTE aKTHBU Ha ['pymara

PBKOBOACTBOTO ABpKH ITOBeUeTO (DHHAHCOBU AKTHBH, 32 Aa CbOHMpa CBBP3aHHTE C TAX
AOTOBOpPHH IlapmuHu moToru. Yact or wmHBeCTHIIMHTE, KAACH(PUIMPAHH IIO-PAHO KATO
VMHBECTUIIIHN Ha Pa3IIOAOKEHHE 32 IIPOAAKOA, KAKTO U HAKOM APYIH (DHHAHCOBH aKTHBH, CEIra CE
OILICHABAT IIO CIIPABEAAMBA CTOMHOCT IIpe3 I1edaAdaTa HAM 3ary0ara, ThbH KaTO IIAPUIHHTE
IIOTOIIX HE IIPEACTABAABAT EAUHCTBEHO IIAAIIAHMA 110 TAABHUIA U AUXBA.
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OrnenpuHa KaTeropus Edexrn or mpurarane sza MCPO 9
PuHaHCOBU duHaAHCOBU Caapo OuakBaHu Caapo
AKTUBU AKTUBH 31 aexeMBpu KPEAUTHH 1 auyapu
CBIAACHO CBIAACHO 2017 r. 3ary6u/ 2018 r.
MCC 39 MC®0 9 MCC 39 ITpeomenka MC®O 9
Herexymu ¢prHaHCOBU aKTUBU
PuHaHCOBM aKTUBH HA Ha pasmoaoxenne  CrpaBeasmBa
PasIoAoKeHHIE 32 32 IPOAAKDA CTOHHOCT ITpe3
IIPOAQKOA nevarba uan
3aryoa
- LIEHHH KHIXa 16 058 - 16 058
16 058 - 16 058

Texymm (pUHAHCOBU aKTHBU

KpeanTn u B3emanns: Kpeantu Amoprusupana
B3E€MaHHA CTOITHOCT

- UHAHCOBH AKTHBU 57 185 (25 559) 31 626
- TBPrOBCKH H APYTH

B3EMAHHA 20 861 (6 138) 14723
- B3EMaHUsA OT

CBBP32HH AHIA 32373 2797) 29 576
- Iapu ¥ MapuUYHN

E€KBUBAACHTI 10 719 3 10 716
DuraHCOBU AKTUBU 11O CupaseannBa CupaseannBa
CIIPABEAAHBA CTOHHOCT CTOHHOCT pe3  CroHOCT —IIpe3
pes megaabara u reuanbara uan  1euanbara  HAR
3aryoaTa: 3arybara 3arybara
- IIEHHU KHHKA 2 465 - 2 465

123 603 (34 497) 89 106

e (OO0esnenka Ha (PUHAHCOBU AKTHBU ITO MOAEAQ HA OYAKBAHUTE KPEAUTHH 3aryon

MoOAEABT HAa OYAKBAHHTE KPEAUTHH 3aryOm mMa edeKT BBPXy TBPrOBCKHTE B3EMAaHHA Ha
I'pymara, KakTo U BBPXY ABATOBHTE HHCTPYMEHTH, KOUTO IIPEAH €4 OHAU KAACH(PHUIIMPAHHU B
KaTeropusA HA PA3IOAOKEHHUE 33 IIPOAAKOa. 3a aKTUBH IIO AOrOBOp, npoustudaru ot MCPO
15 u 3a TEprosckn B3emanusd ['pyrraTa mpuaara OIpOCTEH ITOAXOA 32 IIPU3HABAHE HA OYAKBAHUTE
KPEAUTHH 3aryOH, THH KATO T€ HE ChABPIKAT CHIIECTBCH KOMIIOHEHT Ha (DHHAHCHPAHE.

L4 OL[CHHBB,HC Ha HWHBECTHIIMHN B KaIIMTAAOBH I/IHCTPYMCHTI/I II0 I1IICHAa Ha HpI/IAO6I/IBaHC

bl

HaMaACHA C Pa3XOAHUTE 32 O6€3HCHK3

Beuakn mopoOHM MHBECTHIIMM CE OLEHSBAT IIO CHPABEAANBA CTOMHOCT IIpe3 IedandaTa HAM
saryOaTa. KpMm Aara ma nmpemuaaBane kbm MC®PO 9 I'pymara He e HarrpaBuAa HEOTMEHIM H300P
A2 OIIPEAEAH MHBECTHIIMUTE CH, KOUTO NMa HAMEPEHHE Ad 3aABpKU cAeA 1 auyapu 2018 r., kato
pUHAHCOB MHCTPYMEHT 110 CIIPABEAAHBA CTOMHOCT IIPE3 APYTHA BCEOOXBATEH AOXOA.

MC®O 15 ,,ITpuxoau ot AoroBopu ¢ KaueHTH” B cuAa ot 1 anyapu 2018 r., npuer or EC

MC®O 15 “IlpuxoAum OT AOrOBOPH C KAMEHTH W CBbp3aHuTe passicHeHna kbm MCPO 15
»IIpuxoan ot aoroBopu ¢ kamentw (HapmyaH 1o-Hatarbk MC®PO 15) zamectsar MCC 18
I Ipuxoau®, MCC 11 ,,AoroBopu 3a CTPOUTEACTBO”, KAKTO M HAKOAKO Pa3fiCHEHHA CBBbP3AHU C
npuxoaure. HoBuAT craHaapT € HPHAOKEH PETPOCHEKTUBHO 0O€3 IIPEU3YHUCACHUE, KaTO
I'pymara He ¢ oTdera edeKT OT IBPBOHAYAAHOTO IIPHUAAraHE, KOUTO Aa OBAEC IPU3HAT KATO
KOPEKITUA HA HAYAAHOTO CAAAO Ha HepasIpeAcAcHara Iedardba xpm 1 smyapm 2018 r. B
ChOTBETCTBHE C IIpexoAHnTe pasropeadbu, MCPO 15 e npuaokeH caMoO KbM AOTOBOPH, KOUTO
He ca npukArouenu kpm 1 aryapu 2018 r.
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MCC 40 “HuBecTunmonsu numotn’ (u3meHeH) — Tpancdep Ha HHBECTHIIMOHHHI UMOTHU
B cuaa ot 1 anyapu 2018 r., npuer or EC

HN3menennero IIOsICHABA, YC Tpchcpep OT 1 KbM MHBECCTUIITMOHHH UMOTH MOXKE Aa CE I/ISB"pr_H/I,
CaMO axKO mma HpOMHHa B HU3IIOA3BAHCTO HA MMOTHTEC, KOATO CC ABAXKH HA 0OCTOATEACTBOTO AAAA
TE3U MMOTH 32II0YBAT UAH CITHPAT Ad OTTOBAPAT HA AC(i)I/IHI/IIII/IHTa 34 MTHBCCTHUIITMOHCH MMOT.

3.2. CraBpapTH, H3MEHEHHUA U PA3ACHEHUA, KOUTO BCE OIIe HE CA BA€3AH B CHAA U HE
Ce MPHAAraT OT mo-paHHa Aara oT I'pymara

KbM paTaTta Ha 0AOOpeHHE HA TO3M KOHCOAMAHMPAH (DUHAHCOB OTYET Ca IYOAHKYBAHH HOBH
CTAHAAPTH, U3MEHCHUA U Pa3fACHEHHUA KbM CBINECTBYBAIIH BEYe CTAHAAPTH, HO HE Ca BAE3AH B
cuAa uan He ca npuern or EC 3a domHancoBaTa roauHa, 3amousaria Ha 1 aayapu 2018 1., u He
ca OHMANM IIPHAOKEHH OT IIO-paHHA Aata OT I'pymara. Mudopmanma 3a Te3um CTaHAAPTH U
M3MEHEHUA, KOUTO HMAT €(EKT BBPXy KOHCOAHAMpaHuA (PHHAHCOBHUA OTYET Ha lpymara, e
IIPEACTABEHA ITO-AOAY.

P’bKOBOACTBOTO OYaKBa BCHYKH CTAHAAPTH M HU3MCHCHHA Ad 6’I:>A2,T IIpHUETH B CYCTOBOAHATA
IIOAUTHKA Ha prnaTa HPCS lprBI/I}I TICPUOA, 3aITOYBAIIL CACA AATATa HA BAM3AaHCTO UM B CHAAQ.

MC®O 9 ,,dunancosu uuCcTpyMeHTH’ (U3MeHeH) — IlpeAnsamanusa ¢ oTpHUIIaTEeAHO
KOMIIEHCUpPaHe, B cuaa ot 1 aryapu 2019 r., npuer or EC

MsmeneHnATa AaBAT BB3MOKHOCT HA APYKECTBATA Aa OIICHABAT OIPEACACHN (PUHAHCOBU
AKTHBH, KOHTO MOIAT Ad OBAAT H3IIAATCHU IIPEACPOYHO C OTPUILIATEAHO KOMIIEHCHPAHE, ITO
CIIPAaBEAAUBA CTOMHOCT B APYTHA BCCOOXBATEH AOXOA BMECTO B IIe4aADaTa HAM 3aryoara.

MC®O 16 ,,Ausunrun” B cuaa or 1 anyapu 2019 r., npuer or EC

Tosu cranpapr 3amens ykasanuara Ha MCC 17 1 BpBeKAQ 3HAYNTEAHN IIPOMEHHU B OTIHTAHETO
Ha AU3IHIU OCOOCHO OT CTPaHA HA AUSHHIOIIOAYIATCAUTE.

Cpraacno MCC 17 OT AH3HMHIOIIOAYYaTEAHTE CE H3HUCKBAIIE Ad HAIPABAT Pa3TPaHUYCHHE
MEKAY (PHHAHCOB AHSHHI (IpH3HAT B OaAaHCa) M OIEPATHBEH AM3HHI  (IIPHU3HAT
n3pbHOaAaHCOBO). MCPO 16 wn3UCKBA AH3HMHIOIIOAYYATCAUTE AQd IIPH3HABAT AHU3HHIOBO
3aABAKEHHUE, OTPA3ABAIIO OBACIIIUTE AUSMHIOBU IIAAIIAHUA, U ‘TIPaBO 3a IIOA3BAHE HA aKTHB 32
oyt Bcmukn AmsuHIoBu Aorosopu. CMCC e BKAIOUHMA TIpaBO Ha H300p 32 HAKOH
KPATKOCPOYHH AH3HHIH W AM3MHIY HA MAAOIICHHH aKTHBH; TOBA M3KAIOYCHHE MOMKE Ad OBAE
IIPUAOKEHO CAMO OT AM3UHTOITIOAYYATEAHUTE.

C"ICTOBOAHOTO OTYUTAHE OT CTpaHa Ha AU3HMHITOAATEAHUTE OCTaBa IIOYTH Oes HpOMHHa.

Cpraacao MCOO 16 3a AOroBOp, KOHTO € HMAH CBABPKA AMU3HHI, CE CIHTA AOTOBOP, KOHTO
IIPEAOCTABS IIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO Ha aAKTHUBA 32 OIIPEACACH IIEPHOA OT BpeMe
CpeIy Bb3HarpaKACHHE.

PBKOBOACTBOTO € B IIpOIleC Ha OIEHABAHE HA €(PEKTA OT IPHAATAHETO HA CTAHAAPTA, HO BCE
OIlle HE MOKE Ad IIPEACTaBH KoAmdecTBeHa MHMOopmanna. CAeAHHTE ACHICTBHA Ca IPEAIIPHETH,
32 A CE€ OIIPEACAH €(DEKTBT:

®  U3BDLPIIBA CE IILAEH IIPETAEA HA BCUYKH AOTOBOPH, 32 A4 CE IIPELEHU AAAU AOITbAHUTEAHU
AOTOBOPH HAMA Ad C€ CYHUTAT 32 AHM3UHIOBH AOIOBOPH CBIAACHO HOBaTa ACOHHHUIIUA Ha
MCOO 16;

® pemraBa Ce KOM YCAOBHA 3a IIPHAAraHE Aa C€ H30€par; MAU ITBAHO PETPOCIIEKTHBHO
IIPUAAraHE AU YACTHYHO PETPOCIEKTUBHO IIpHUAaraHe (KO€TO O3HAYaBa, Y€ CPAaBHUTEAHATA
nadopManud HAMA Aa ObAE IPOMeHAHA). UYacTHYHOTO mIpraaraHe II03BOAfBA Aa HE Ce
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IIPEIIECHABAT TEKYIIIHTE AOTOBOPH AAAU CBABPIKAT AUSHHI U APYTH OOAekdeHusA. Perrenuero
KOH ITOAXOA Aa ce U30epe € BaKHO, ThI KATO HE MOKE Ad CE IIPOMEHU BIIOCACACTBUE;

®  OIIpeACAfl CE€ KOE CYCTOBOAHO OIIPOCTABAHE € IIPHUAOKHUMO KbM AOTOBOPHTE 32 AUZHHI H
AAAH IIIE CE U3IIOA3BA IIPABOTO HA OCBOOOKAABAHE;

L4 IIPpEICHABAT CE AOITBbAHUTCAHUTE OIIOBECTABAHUA, KOUTO CC M3MCKBAT.
3

MCC 19 ,,Aoxoau Ha Haetn auna“ (usmeHeH) — IIpomaHa B maaHa, ChKpaIiaBaHe UAU
ypeskAaHe - B cuaa ot 1 aayapu 2019 r., Bce ome He e npuet ot EC

Tesn n3amenenns usucksar I'pyrraTa Aa:
- A2 M3IIOA3BA aKTYAAH3HPAHN AOIYCKAHHSA, 32 Ad OIIPEACAN PA3XOAUTE 32 TEKYII CTAXK H
HETHHA AUXBEH ITPOIIECHT 32 OCTATBKA OT IIEPHOAA CAEA M3MECHEHHETO, CHKPAIIABAHETO
HAM YPEKAAHETO HA TIAAHA; 1
- IpH3HABA B IIe9aA0aTa HAM 3ary0aTa KaToO YacT OT Pa3XOAHTE 33 MHHAA TPYAOB CTAK AN
rmeganba MAN 3ary0a OT CETBAMEHT BCAKO HAMAACHHE HA H3AHUIIBKA, AOPH 4aKO TO3H
M3AMITBK HE ¢ OMA IIPH3HAT IIPEAH ITOPAAH BB3ACHCTBHETO HA TaBAHA HA aKTHBA.

MCC 28 ,HuBecTHnMH B AaCOLMHUPAHU HPEANPUATHA M CHBMECTHHU IIPEANPUATHA
(u3meHeH) — A'BATOCPOYHH yYACTHA B ACOIUHUPAHN U CBBMECTHU NPEAIPHATHA B CHAA
or 1 anyapu 2019 r., Bce ome He e nipuer or EC

VsmeHeHHETO IIOACHABA, Y€ APYMKECTBATA CAEABA Ad OTYHUTAT ADBATOCPOYHHU yIaCTUA B
ACOLMUPAHN N CBBMECTHU IIPCAIIPHATHSA, 32 KOUTO HE CE IIPHAAra METOABT Ha COOCTBEHMUS
KAIMUTAA, ChbraacHo usuckpanusara aza MCPO 9,

CAeAHHTE HOBU CTAHAAPTH, H3MEHEHHSA M Pa3fACHEHUA KbM CBIIECTBYBAIIHM BEYC CTAHAAPTH,
KOHUTO Ca ITyOAUMKYBaHH, HO HE Ca BAG3HAAM BCE OIIE B CHAQ, HE CE OYAKBA Ad MMAT CBIIECTBECH
edpekT BBPXY KOHCOAHAUpaHUTE (PHHAHCOBUTE OTYETH Ha | pymara:

e MCOO 14 ,,OrcpodeHn CMETKH IIpU peryAupanu neHu’ B cuaa ot 1 auyapu 2016 r., Bce
omie He e npuer or EC

e MCODO 17 ,3acrpaxoBareanu Aorosopu’ B cuaa ot 1 auyapu 2021 r., Bce orre He € mpuer
or EC

e MCC 19 ,,Aoxoan Ha Haetu Auma“ (u3meHeH) — IIpomAHa B mAaHA, CBKpAIlaBAHE HAU
ypexaane - B cuaa ot 1 aryapu 2019 r., Bce ome He e npuer ot EC

e KPMCO®O 23 ,HecurypHOoCT OTHOCHO OTYHTAaHETO Ha AAHBK BBPXY AOXOA2” B CHAA OT 1
anyapu 2019 r., Bce ome He e mpuer ot EC

e loanmun noaobpennsa na MCPO 2015 - 2017 r., B cuaa or 1 aayapu 2019 1., Bce ome He
ca pueru ot EC

4. C4eToBOAHA [IOAUTHUKA
4.1. OO0ImM NoAOKEHUA

Hari-spaunmurre CYCTOBOAHH ITOAUTHUKH, IIPUAATAHN IIPHU U3TOTBAHETO HA TO3WM KOHCOAMAHPAH
(pUHAHCOB OTYET, Ca IPEACTABEHH IIO-AOAY.

Koncoanmaumpannar prUHAHCOB OTYET € M3rOTBEH IIPU ClIa3BaHE HA IIPUHIIUIINTE 32 OICHABAHE
Ha OTAGAHHUTE BUAOBE aKTHBH, ITACHBH, IPUXOAU H pa3xoAH, cbraacio MCPO. basure 3a
OIICHKA Ca OIOBECTEHU IIOAPOOHO IIO-HATATHK B CUCTOBOAHATA IIOAUTHKA KbM KOHCOAHMAUPAHHUSA
puHAHCOB OTYET.

CACABB. Aa CC OT6CAC)KI/I, uc HpI/I H3TOTBAHETO HaA HPCACTaBCHI/IH KOHCOAI/IAI/IpaH CpI/IHaHCOB
OTYECT Ca H3IIOA3BAHH CYCTOBOAHHU OIICHKH M AOITYCKAaHMS. B”I)HPCKI/I 9Ye TE€ Ca 62,31/IpaHI/I Ha
I/IH(if)OpMaIII/Iﬂ, IIPCAOCTABCHA HA PBKOBOACTBOTO KbM AaTaTa HAa U3TOTBAHC HAa KOHCOAHUAWPAHUSA
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pUHAHCOB OTYET, PEAAHHTE PE3YATATH MOTAT Ad CE PAa3AMYABAT OT HAITPABEHUTE OLEHKH H
AOTIYCKAHHA.

4.2. IlpeacraBsiHE HA KOHCOAMAMPAHHUA (PMHAHCOB OTYET

Koncoauaupanunsar punancos order e npeacraser B cpotsercrsue ¢ MCC 1, IlpeacraBane Ha
dunancosu ordern’”. I'pymara mpue Aa IPEACTaBA KOHCOAUAHPAHUA OTYET 32 IeYaA0daTa HAU
3aryOaTa U APyTHs BCEOOXBATEH AOXOA B ABA OTYETA.

B komcoamampanmsa order 3a (DMHAHCOBOTO CBCTOSHHE CE€ IIPEACTABAT ABa CPaBHUTEAHU
ImeproAa, koraro I'pyrmrara:

a) IIPHAAra CYCTOBOAHA IIOAHTHKA PETPOCIICKTUBHO;

0) IPEU3UNCAABA PETPOCIICKTHBHO IIO3UIIUN B KOHCOAHMAUPAHUSA (DHHAHCOB OTYET; HAN

B) IIPEKAACH(PUIIIPA ITO3ULINN B KOHCOAUAUPAHUA (PHHAHCOB OTYET

M TOBAa HMa CBIIECTBEH edeKT BBpXy wHHAOPMANHATA B KOHCOAMAMPAHHA OTYET 32
(pUHAHCOBOTO CHCTOSHIE KbM HA9AAOTO Ha IIPEAXOAHUS IIEPHOA.

4.3. Ba3za 3a xoHCOAMAAIIA

BB dumancosus order ma I'pymara ca kxoHcoamAnpanm (OUHAHCOBHTE OTYETH HA
IIPEATIPUATHETO MaliKa M BCHYKU ABIIepHU IpeArnpuarud kpMm 31 aexkempr 2018 1. Aprepun
HIPEAIIPUATHA Ca BCHUYKU IIPEAIPUATHA, KOHMTO CE€ HAMUPAT IIOA KOHTPOAA Ha KOMITAHHUATA
marika. Haanre e KOHTpOA, KOraTo KOMIIaHHATA MaliKa € HM3AOXKEHA Ha, HAU UMa IIPaBa BBPXY,
IIPOMEHAHUBATA BB3BPBINAEMOCT OT CBOETO YIACTHE B IPEAIPHATHETO, B KOETO € MHBECTUPAHO,
I UMa BB3MOKHOCT A2 OKaK€ BB3ACHCTBHE BBPXY Ta3H BB3BPBINAEMOCT IIOCPEACTBOM CBOHTE
IIPABOMOIIIHUSA BBPXY IIPEAIPUATHETO, B KOCTO € HHBECTUPAHO. BCHYKH ABIIEPHU IIPEATIPUATHA
IMAaT OTYETEH IIEPUOA, IIPUKAIOYBAII KbM 31 AekeMBpH.

Beuaku BBTPEITHOIPYIIOBI CAGAKH M CAAAA CE EAUMHHHUPAT, BKAIOYHUTEAHO HEPEAAH3IUPAHHUTE
megaAOr H 3aryOn OT TPaH3aKIMH MEKAY ApyxectBa B I'pymara. Koraro mepeasmsmpammre
3aryON OT BBTPENTHOIPYIOBH IPOAKOHM HAa aKTUBH CE€ CAMMHHHPAT, ChbOTBETHHTE AKTHBU CE
TECTBAT 32 ODOE3IIEHKA OT TA€AHA Touka Ha I'pymara. Cymmre, mpeactaBeHH BBB (PHHAHCOBUTE
OTYETH Ha ABIIECPHUTE IIPEAIIPUATHA Ca KOPUTHPAHHU, KBAETO € HEOOXOAHUMO, 32 Ad CE€ OCUTYPH
CHOTBETCTBHE ChC CIETOBOAHATA IIOANTHKA, IIPHAAraHa ot I'pymara.

[Tewanba wmam 3aryba m APyr BCEOOXBATEH AOXOA Ha ABIIEPHH IIPEATIPHATHA, KOHUTO Ca
IIPHAOOHTH HAU IIPOAGACHH IIPE3 TOAMHATA, CE IIPU3HABAT OT AATATA HA IPUAOOUBAHETO, HAL
CHOTBETHO AO AATATA HA IIPOAAKOATA HM.

HekoHTpOAUPAIIIOTO y9IacTHE KATO YaCT OT COOCTBEHHSA KAIIMTAA IIPEACTABASBA ACABT OT
meuanbaTa MAM 3aryOara M HETHHTE AKTHBU HA ABINEPHOTO IIPEAIIPUATHE, KOHTO HE Ce
npurexkasar o1 I'pymara. OOIIHAT BCEOOXBATEH AOXOA HAH 3aryOa Ha ABIIEPHOTO IIPEAIPHATHEC
ce OTHACA KbM COOCTBEHHIIUTE Ha IIPEAIPHATHETO MaKa M HEKOHTPOAUPAIIUTE yIaCTUA HA
0a3aTa HA TEXHUA OTHOCUTEACH AIA B COOCTBEHHSA KAITUTAA Ha ABIICPHOTO IIPEAIIPHATHE.

Axo I'pyrarta 3aryOn KOHTPOA HAaA ABIIEPHOTO IIPEAIIPUATHE, BCAKAKBA MHBECTUIINSA, 3aAbPIKAHA
B OHBIIIETO ABIIEPHO IIPEAIPUATHE, CE IIPU3HABA IIO CIIPABEAAMBA CTOMHOCT KbM AQTaTa Ha
3aryOaTa Ha KOHTPOA, KaTO IIPOMAHATA B OAAAHCOBATA CTOMHOCT C€ OTpas3fBa B I1e4aArbara HAK
saryOara. CripaBeAAHBATa CTOMHOCT HA BCAKA HHBECTHIINA, 3aABP/KAHA B OHBIIETO ABIIEPHO
IIPEAIIPUATHE KBM AaTaTa Ha 3ary0a Ha KOHTPOA CE€ CYHTA 32 CIPABEAAMBA CTOHHOCT IIPH
ITBPBOHAYAAHO IIpHM3HaBaHE Ha puHaHCOB akTuB B cpotBercrBue ¢ MCC 39 | dunancosu
MHCTPYMEHTH: IIPU3HABAHE U OLICHABAHE HAHM, KBACTO € YMECTHO, 3a CEOECTOMHOCT Ipu
I'BPBOHAYAAHO IIPU3HABAHE HA HHBECTHIHA B ACOLHUUPAHO HAH CHBMECTHO KOHTPOAUPAHO
npeanpustae. B AoIbAHEHHE BCHYKM CyMH, IIPH3HATH B APYI BCEOOXBATEH AOXOA IIO
OTHOIIICHUE HA TOBA ABILIEPHO IIPEAIIPHATHE, CE OTYMUTAT HA ChbINaTa 0a3a, KAKTO OM OHAO
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HEOOXOAMMO, ako I'pymaTa AMpekTHO ce e OmAa OCBOOOAMAA OT CHOTBETHHTE AKTUBH HAW
rmacuBH (Hap. pekAacuUIMpPaHH B IIe4aAdaTa HAM 3ary0ata MAHM OTHECEHH AHPEKTHO B
HEPA3IIPEACACHATA IIe9aADa CHTAACHO H3UCKBaHUATA Ha chOoTBeTHIA MCPO).

[Teqanbata wmAm 3arybara OT OTIHCBAHETO HA HMHBECTULNA B ABIICPHO IIPEAIPHUATHC
IIPEACTABAABA Pa3AHMKATA MEKAY 1) Cymara OT CIPaBEAAMBATA CTOMHOCT Ha IIOAYYEHOTO
BB3HATPAKACHIE U CIIPABEAAMBATA CTOMHOCT Ha BCAKA 3aABP/KAHA HHBECTHINA B OHBIIETO
ADBILIEPHO IPEAlIpuATHE M i) GasaHCOBaTA CyMa HA AKTUBUTE (BKAIOYHTEAHO PEIyTALIHA) K
ITACHBUTE HA ABIIEPHOTO ITPEAIIPHATHE U BCAKAKBO HEKOHTPOAUPAIIO YIACTHE.

4.4. Busnec xomOuHaIMu

Berakn  OmsHec KOMOHMHAITME €€  OTYHMTAT CYETOBOAHO IO METOAA HA  ITOKYIIKATA.
[TpexBbPACHOTO BB3HATPAKACHHE B OH3HEC KOMOMHAIIMA CE OIEHABA IO CIPABEAAHBA
CTOHHOCT, KOATO CE€ H3YHCAfABA KATO CyMara OT CIPAaBEAAUBUTE CTOHHOCTH KbM AATATA Ha
IIPUAOOMBAHE HA AKTHBHUTE, IIPEXBBPACHH OT IIPUAOOUBAIIUA, IIOCTHTE OT IIPHAOOHBAIINSA
3aABAKEHUA KbM OHBIIINTE COOCTBEHHIIM HA IIPUAOOHBAHOTO IIPEAIIPHATHE U KAITHTAAOBUTE
yaacTud, emutapanu ot I'pymara. IIpexBbpAEHOTO BB3HATPAKACHUE BKAIOYBA CIIPABEAAHBATA
CTOMHOCT Ha aKTHUBH HAW IIACUBH, Bb3HHKHAAU B PE3YATAT HA BB3HATPAKACHHA ITIOA YCAOBHE.
PasxoaurTe 1mo mnpmAOOMBAaHETO ce OTYMTAT B Ile9aAbaTa HMAM 3arydara B IIEPHOAA Ha
BB3HUKBAHETO HM.

MeToAbT HAa IIOKyIIKATA BKAIOYBA IIPU3HABAHE HA PASIPAHHYHMUTEC AKTUBH U IIACUBU Ha
IIPHAOOUBAHOTO IIPEAIIPUATHE, BKAFOUHTEAHO YCAOBHHTE 3aAbAKCHIA, HE3ABUCHMO AAAH TE €2
OMAM IIPpU3HATH BBB (PHHAHCOBUTE OTYETH HA IIPHAOOHBAHOTO IIPEAIPHATHE IIPEAU OH3HEC
koMOnHanmATa. [Ipr ITbpPBOHAYAAHOTO NPHM3HABAHE AKTUBHUTE M IIACHBHTE HA IIPHAOOHTOTO
ADBILIEPHO IIPEAIIPHATHE €A BKAIOYECHU B KOHCOAHMAHUPAHUA OTYET 33 (DUHAHCOBOTO CHCTOAHHE
II0 TAXHATA CIPABEAAHBA CTOMHOCT, KOSATO CAYKH KaTO 0a3a 3a IIOCACABAIIO OLICHABAHE B
CBOTBETCTBHE ChC CICTOBOAHATA IIOANTHKA Ha I pyrraTa.

3a BcAxka OmsHec kKoMmMOmHanwmsa ['pymara oneHABA BCAKO HEKOHTPOAHPAIIO y4YacTHE B
IIPHAOOUBAHOTO IIPEAIIPUATHE, KOETO IIPEACTABAABA AAA OT COOCTBEHHA My KAIIUTAA M AaBa
IIPaBO HA AMKBHAAIIHOHEH AfIA, HAH IIO CIIPABEAAUBA CTOHHOCT MAH IO IIPOIIOPIIHOHAACH AfIA
HA HEKOHTPOAHPAIIOTO YYaCTHE B PasTPAaHHYUMUTE HETHH AKTHBH Ha IIPHAOOHBAHOTO
npeAnpuaTie. ApPyruTe BHAOBE HEKOHTPOAHPAINO YY4aCTHE CE OICHABAT IO CIPABEAAHBA
CTOMHOCT HAH, aKO € IIPUAOKIMO, Ha 06a3a, onpeaescHa B Apyr MCPO.

Penryraruara ce mpusHaBa CACA OIIPEACAAHE HA BCHYKM PA3TPAHHYNMU HEMATEPUAAHU AKTUBH.
T IIpeACTaBAsiBA IIPEBUIIICHIETO HA CyMaTa OT a) CIIPABEAAHBATA CTOMHOCT HA IIPEXBBPACHOTO
BB3HAIPAKACHIC KbM AATaTa HA IPHAOOMBAHE M O) pa3Mepa Ha BCAKO HEKOHTPOAHPAIIO
y9acTre B IIPHAOOMBAHOTO IIPEAIPUATHE U B) B OH3HEC KOMOMHAIIMA, IOCTHIHATA HA CTAIIH,
CIIPABEAAUBATA CTOMHOCT KBM AATaTa HA IIPHAOOMBAHE HA ABPKAHOTO IIPEAH KAIIUTAAOBO
yaactue Ha ['pymarta B HIPHAOOHBAHOTO IIPCAIIPHUATHE, HAA CIIPABCAAUBATA CTOMHOCT Ha
PasTpaHMYMMUTE HETHH aKTHBH HAa IIPHAOOHMBAHOTO APYKECTBO KbM AATATA HA IIPHAOOHBAHEC.
BeAko mpeBuineHme Ha CIIPaBEAAUBATA CTOMHOCT HA PA3IPAHHYNMHTE HETHH AKTUBH HaA
M3YMCACHATA IIO-TOPE CyMa C€ IPHU3HABA B Ie4aAdaTa HMAH 3aryOoaTa HEIIOCPEACTBEHO CACA
IIPUAOOHBAHETO.

[1pu Omsmec koMOMHAIWA, IIOCTHTHATA HA CTAIM, I'pylara IpeoIeHABA ABPIKAHOTO IIPEAH
KaIIUTAAOBO YYIACTHE B IIPHAOOUBAHOTO IIPEALIPHATHE IO CIIPABEAANBA CTOMHOCT KbM AATaTa Ha
IpuAOOUBaHE (T.€. KbM AQTaTa HA IPUAOOHBAHE HAa KOHTPOA) M IIPH3HABA IIPOHM3THYAINATA
regaAbaTta MAHM 3aryoara, ako MMa TAaKHWBa, B medaAbarta mAm 3arydoara. Cymmre, IIPH3HATH B
APYIHsA BCEOOXBATEH AOXOA OT AAAOBO YYaCTHE B IIPHAOOHBAHOTO IIPEAIIPUATHE IIPEAH AATATA
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Ha IIPUAOOHMBAHE Ha KOHTPOA, C€ IIPHU3HABAT HA ChbIara 0as3a, Kakro ako I'pymara ce e
OCBOOOAMAA AHPEKTHO OT ABPKAHOTO IPEAH KAITUTAAOBO YIaCTHE.

AKO I'bPBOHAYaAHOTO CYETOBOAHO OTYNTAHE HA OH3HEC KOMOMHAIIMATA HE € IIPUKAIOYCHO AO
Kpad Ha OTYETHHA IIEPHOA, B KOHTO CE€ OCBINECTBABA KOMOHMHAnuATa, lpymara ordmra
IIPOBU3OPHU CYMH 32 CTATUUTE, 33 KOUTO OTYHTAHETO HE € IPHUKAIOYHAO. [Ipes mepmoaa Ha
OILICHfABAHE, KOITO HE MOKE A2 HAABHINIABA €AHA TOAMHA OT AATAaTa Ha IIpuAoOuBane, I'pyrrarta
KOPUTHPa CbC 3aAHA AATa TE3U IIPOBH3OPHU CYMU AU IIPU3HABA AOITBAHHTEAHU AKTHBU HAU
ITACHBH, 34 Ad OTPa3H HOBATa IOAyYeHa HH(OPMAITHA 32 (DAKTUTE U OOCTOATEACTBATA, KOUTO Ca
CBIIECTBYBAAN KbM AATaTa HAa IPUAOOMBAHE M, AKO Ca OMAM H3BECTHH, IIAXA A4 ITOBAHAAT HA
OILICHKATA HA CYMHTE, IPU3HATH KbM TA3M AATA.

BcAko BB3HATpOKACHHE IIOA YCAOBHE, ABAKHMO OT IIPHAOOHBAINMA, CE IIPH3HABA IIO
CIIPaBEAAUBA CTOMHOCT KBM AdTata Ha IIPUAOOHBAHE U CE€ BKAIOYBA KATO 9YaCT OT
IIPEXBBPACHOTO BB3HATPAKACHHE B 3aMfAHA Ha IIPUAOOMBAHOTO mpeAnpuArme. [locaeaparim
IIPOMEHH B CIIPABEAAUBATA CTOMHOCT Ha BB3HAIPAKACHHETO IIOA YCAOBHE, KOETO €
KAACH(DUIIIPAHO KATO AKTUB MAH ITACHB, CE IIPU3HABAT B CbOTBETCTBHE ¢ H3uckBanuATa Ha MCC
39 ,,PuHAHCOBH MHCTPYMEHTH: IIPU3HABAHE U OLICHABAHE ' MAHU B II€9aA0aTa MAM 3aryOara AU
KaTO IIPOMAHA B APYIHA BCEOOXBATEH AOXOA. AKO BB3HAIPAKACHHETO IIOA YCAOBHE €
KAACH(PHUITIPAHO KATO COOCTBEH KAIIUTaA, TO HE CE IIPEOLEHABA AO OKOHYATEAHOTO MY
ypexAaHe B cobOcTBeHnsA KarmuraA. [IpomeHn B crpaBeaAnBata CTOHHOCT HA BB3HAIPAKACHUETO
IIOA YCAOBHE, KOHTO IIPEACTABAABAT IIPOBH3OPHH CYMH IIpE3 IIEPHOAA Ha OIEHABAHE, CE
OTPa3fABAT PETPOCIIEKTHBHO 32 CMETKA HA PEITyTAIIHATA.

4.5. CaeAKu Cc HEKOHTPOAUPAIIY yIACTUA

ITpomenu B Aera Ha I'pymara B COOCTBEHHA KAIIUTAA HA ABIIEPHO APYKECTBO, KOHTO HE BOAAT
AO 3ary0a Ha KOHTPOA, CE TPETHPAT KATO TPAH3AKIIUU CbC coOcTBeHunn Ha I'pymara. OTuerHure
CTOMHOCTH Ha AcAa Ha I'pymara m Ha HEKOHTPOAHPAIIUTE YYACTHA CE KOPHUIHPAT C IEA
OTPA3ABAHETO HA IIPOMAHATA HA OTHOCHTEAHHSA UM AAA B KAIIUTAAA HA ABIIEPHOTO APYKECTBO.
Beska pasamka MekAy cymara, C KOATO Ca IIPOMEHEHH HEKOHTPOAHPAIINUTE y49acThfA, U
CIIPABEAAMBATA CTOHMHOCT HA IOAYIECHOTO HAH TIAATEHO Bb3HATPAKACHHE, C€ IIPH3HABA
AMPEKTHO B COOCTBEHHS KAITUTAA M CE€ OTHACA KbM COOCTBEHHIIUTE HA ITPEAIIPHATHETO-MANKA.

4.6. HMuBecTMIUHM B AaCOLMHUPAHU IPEAIIPUATUAA

AconuupaHu ca Te3H HPEAIPUATHSA, BbPXY KonTo 'pymara € B ChCTOAHIE Ad OKa3Ba 3HAYUTEAHO
BAHUAHHME, HO KOMUTO HE Ca HHUTO ABIIEPHU HPEAHPHUATHA, HUTO CbBMECTHO KOHTPOAUPAHU
npeanpusaTad. VlEBecTHIIMTE B ACONMMPAHU IIPEATIPHATHA CE IPU3HABAT ITBPBOHAYAAHO IIO
CeOECTOMHOCT, a4 BIIOCACACTBHE CE€ OTYMTAT IIO METOAA Ha COOCTBEHHA KamHTas. B
ceOECTOMHOCTTA Ha HHBECTUIINATA CE BKAIOYBAT PA3XOAUTE 110 HEHHOTO IPUAOOUBAHE.

PCHyTaL[I/IH AN KOpCKLII/H/I B CIIpaBCAAMBATA CTOMHOCT HA A€AA Ha prHaTa B aCOL[I/II/IpaHOTO
TIPCAIIPHUATHC, CE€ BKATOYBA B CTOMHOCTTA HA HMHBCCTHUIIMIATA.

Bemakn mmocAeABariiu mpoMEHI B pasMepa Ha y9acTHETo Ha I'pymarta B cOOCTBeHMA KarmmTaA Ha
ACOIIMUPAHOTO IIPEAIPHATHE CE IIPU3HABAT B OaAAHCOBATA CTOMHOCT HA HHBECTHIIHATA.
IIpomenn, AbAKAIE ce Ha IedaAbaTa HAM 3ary0aTa, PEAAM3HpPaHA OT ACOLUHPAHOTO
IIPEAIPUSATHE, CC OTPas3sBAT B KOHCOAHMAMPAHUS OTYET 3a Iiedarbara mam sarybara/order 3a
rmeganbaTta HMAM 3aryoata U APyrus BceoOXBaTeH AOXOA Ha peA “Ilewanba or mHBecTminm,
OTYHTAHU II0 METOAA Ha CcOOCTBeHHA KanmtaA”. Te3nm IIpOMEHHM BKAIOYBAT ITOCAEABAINA
AMOPTHU3AIUA HAU OOE3IIEHKA Ha OIIPEACACHATA IIPH IIPHAOOUBAHETO CIIPABEAANBA CTOMHOCT HA
AKTHBU U ITACHBH HA ACOIUUPAHOTO IIPECAITPHATHE.
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[IpomenuTe B APyTrus BCEOOXBATEH AOXOA HA ACOIMUPAHOTO IIPEATIPUATHE, KAKTO U B ITO3UIIHH,
IIPU3HATH AMPEKTHO B COOCTBEHHA KAITUTAA HA ACOIMHPAHOTO IIPEAIIPHATHE, CE IIPH3HABAT
CHOTBETHO B APYIHf BCECOOXBATEH AOXOA HAHU B COOCTBeHHA KaruTaA Ha I'pymara. B cayganre, B
KOUTO ACABT Ha I'pymara B peaAmsmpaHHUTE 3aryOM Ha aCOIMHPAHOTO HPEANPHUATHE HAABHUIIN
pasMepa Ha Y9aCTHETO M B ACOIMHPAHOTO IIPEAIPHATHE, BKAIOYHTEAHO M HEOOE3IIEUCHHUTE
B3eMaHus, I'pymara He npmsHaBa CBOSA AAA B ITO-HATATBIIHNTE 3aryOM Ha aCOIMHPAHOTO
LIPEATIPUATHE, OCBEH aKO 1'pyIraTa HAMA ITOCTH AOTOBOPHH HUAN (DAKTHYECKH 3aABAKCHUA HAU €
M3BBPINMAA IAAMAHAA OT HMETO HA ACONHHPAHOTO IIPEAIpHUATHE. AKO BIIOCACACTBHE
ACOITMUPAHOTO IIPEAIPHATHE PEAAU3Upa IedaAdm, I'pymarta mprsHaBa cBOS AAA AOTOAKOBA,
AOKOAKOTO AEABT Ha IedaAdaTa HAABUIIHM HATPYIAHHA ASA Ha 3aryOHTE, KOMTO HE Ca OMAH
IIPU3HATH IIO-PAHO.

Hepeaansupanure meqaAdu u 3aryOu OT TpaH3akmuu MexAy ['pymaTa u HeHHITE aCOLIMUPAHT U
CHBMECTHH IPEATIPHATHA CE EAUMHUHHUPAT AO Pa3Mepa HA AcAa Ha I'pyraTa B TE3H MpeATpusATHA.
Koraro ce eAMMHHIpPAT HEPEAAHSUPAHN 3aryOH OT ITPOAAKON HAa aKTUBH, CHOTBETHUTE aKTHUBH
Ce TECTBAT 32 OOE3IIECHKA OT TACAHA TO4YKa Ha I pymara.

Cymnre, ortpaseHn BbB (DHHAHCOBUTE OTYETH HA ACOLMHPAHNTE IIPEALIPHATHA, CE
IIPEU3YUNCAABAT, KBACTO € HEOOXOAHMO, 32 Ad CE€ OCHUIYPH CBOTBETCTBHE ChC CUETOBOAHATA
rmoAnTHka Ha I'pymara.

[Tpu 3ary0Oa HA 3HAYUTEAHO BAHSHIE HAaA aCOLHHUPAHO APYKecTBO I'pyrraTa oreHsaBa u mpusHaBa
BCAKA 3alla3eHa HHBECTUIIMA B HETO IIO0 CHPAaBEAAMBA CTOMHOCT. BceAka pasamka mexay
OaAaHCOBaTA CTOMHOCT HA WHBECTHIHATA B ACOIMHPAHOTO APYKECTBO IIpH 3aryoa Ha
3HAYNTEAHOTO BAHAHHE HM CyMaTa OT CIPaBEAAMBATA CTOMHOCT HA 3aIIa3€HOTO YYaCTHE U
IIOCTBIIACHHUATA IIPU OTIIMCBAHETO CE IIPH3HABA B IIe9aADaTa HAH 3aryoara.

AKO AIAOBOTO yYaCTHE B ACOLMUPAHOTO APYKECTBO € HAMAACHO, HO Oe€3 3aryda Ha 3HAYHTEAHO
BAHMSAHHE, CAMO IIPOIOPIIMOHAAHA YAaCT OT CYMUTE, IIPH3HATH B APYIHs BCCOOXBATECH AOXOA, CE
pexaacudunmpa B megardara HAHU 3aryoara.

4.7.  CAeAKH B Uy>KAECTPAHHA BAAyTa

CaeAKHTE B Yy)KACCTPAHHA BAAYTA CE OTYUTAT BBB (PYHKIIMOHAAHATA BAAYTa HA CHOTBETHOTO
ApyxectBo or I'pymara mo odunmasHms OOMEHEH KypC KbM AaTaTa Ha CAeAKara (OOABeHUsA
dukcnar Ha bpArapcka Hapoana Ganka). [lewaaOure u 3aryourTe OT KYpPCOBH Pa3AHKH, KOHUTO
BB3HUKBAT IIPH YPEKAAHETO HA TE3H CACAKH U IIPEOLEHABAHETO HA IMAPUIHHUTE ITO3UIIUU B
YYKACCTPAHHA BAAYTA KbM Kpas Ha OTYCTHHA IIEPHOA, CE IIPU3HABAT B ITedarbaTa HAH 3aryoara.

HemapuynpnTte HO3UIINH, OLEHABAHN 110 UCTOPUYECKA IIEHA B UYKACCTPAHHA BAAYTA, CE€ OTIUTAT
110 OOMEHHHS KypC KbM AaTaTa Ha CACAKaTa (He ca IpeoieHenw). Hemapuanwure mosuimw,
OILICHABAHU 110 CIIPABEAAUBA CTOIHOCT B YyKACCTPAHHA BAAYTa, CE OTIHTAT II0 OOMEHHUA KypC
KBM AATaTa, Ha KOATO € OIIPEACACHA CIIPABEAAUBATA CTOHHOCT.

DyHKIMOHAAHATA BAAyTa HA OTAGAHHTE APY:KeCTBa OT I'pymarta He € mpoMeHAHA B paMKHTE HA
OTYETHHSA IIEPHOA.

4.8. OT1uynTaHe 110 CEerMEHTH

PBKOBOACTBOTO OIIpeACASl OIEPATUBHHUTE CETMEHTH Ha 0a3aTa HAa OCHOBHUTE IIPOAYKTH H
YCAYTH, KOUTO IIpeAAara I'pymara.

I'pymraTa mma Tpu OCHOBHHU CETMEHTA — IIPOU3BOACTBEHA ACHHOCT, THPrOBCKA ACHTHOCT M YCAYTH.

,, | IpOH3BOACTBEHA  AGHHOCT”  BKAFOYBA IIPOM3BOACTBO HA  PACTUTEAHH  MAaCAa;

IIPOU3BOACTBO HA OHMOAH3EA; IpepaboTKa M AOOMBAHE HA TEXHUYIECKH MACAQ; AOOUB Ha
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CypoB HedT MU IPHUPOACH ra3; mpepaboTka Ha HEMT U KOHACH3AT, IIPOH3BOACTBO Ha
He(PTEHH IIPOAYKTH, IIOAUMEPH U CUHTCTUYIHHI BAAKHA; IIPOU3BOACTBO HA HICKOBOATOBA
eAEKTpOAamaparypa; IpepadboTka U THPrOBHUA C IIAACTMACH; IIPOU3BOACTBO U TBPIOBUA C
[HOAUETUACHOBU HU3ACAUAL.

-, I'bproBcka AeHHOCT’  BKAIOYBA TBPIOBUA CbC 3bPHO, PACTUTEAHH  MacAa
dapmacyOCTaHIMM, BETEPUHAPHM — IPEHApaTd, XHUMHKAAN, PEaKTUBH, Ia30BE,
AAKOOOSAKHICKI IIPOAYKTH, IIUTMEHTH, OArpHAa, U3KYCTBEHH BAAKHA, IIETPOA, TOPUBA,
HeTOXUMUYECKH IIPOAYKTH; THPIOBUA C ACKAPCTBA, MEAHIIMHCKA amaparypa,
KOHCYMATHBH, MEAUKO-CAHHTAPHU MATEPHAAU; AUCTPHOYLIMA HA TOPOBE U IIPEIIAPATH 32
PACTHTEAHA 3aIINTA.

- L Yeayra” ce popmMHpa OT YCAYIH IIO CbXPAaHEHHE HA 3bPHO, OTAABAHE IIOA HaeM Ha

HEABIKHIMHA IMOTH 11 I/ISB'pr_[BaHC Ha HpI/ICTaHI/IH_[HI/I YCAYIHI 1 APYFI/I.

Bcexkn or Tesmn OHCpaTI/IBHI/I CEIMCHTH CC YIIPaBASIBA OTACAHO, THH KATO 32 BCAKA IIPOAYKTOBA
AMHHA CE€ HM3IIOA3BAT paSAI/I‘{HI/I TECXHOAOTHH, pCCprI/I 48 MapKCTI/IHFOBI/I IIOAXOAM. Beuukn
CACAKH MEKAY CEIMCHTHTE C€ OCBhIINCCTBABAT IIO IICHHM Ha CHOTBETCTBAIIIM CACAKH MCKAY
HC3aBHUCHMH CTpaHI/I.

[Ipn orumranero mo cermentu criopeA MCPO 8 | Oneparusun cermentn’” I'pymara mpuaara
OAMTHKA HA OIECHABAHE, CHhOTBETCTBAINA HA MNOAMTHKATA HA OILICHABAHE, M3II0OA3BAHA B
KOHCOAHAHUPAHUA (DUHAHCOB OTYET.

AxruBure Ha I'pymaTa, KOUTO HE €€ OTHACHT AUPEKTHO KbM ACHHOCTTA HA HAKOH OT CEIMEHTHTE,
HE CC PAaslIPEACAAT IIO CEIMEHTH. [Ipe3 IpeACTaBeHHTE OTYCTHH IIEPUOAH TOBA CE OTHACH
IIPCAUMHO 32 CACAHUTE AKTHBU: B3CMAHHA BbB BPB3KA C AAHBIIH BBPXY AOXOAR, PEITYTALIHS,
OTCPOYCHH AAHDBYHH AKTUBH M HHBECTULIMM B ACOLMUPAHU IIPCAIPHUATHS IO METOAA Ha
COOCTBEHUA KAIIUTAA.

DuHancoBUTE HpI/IXOAI/I n pa3onH HC CE€ BKAIOYBAT B pCSyATaTI/ITC Ha OHCpaTI/IBHI/ITC CCIrMCHTU,
KOHUTO PEAOBHO C€ IIPETACKAAT OT AHITATA, OTTOBOPHHU 34 B3EMAHC HA OIICPATHUBHU PCILICHUS.

He ca macTpImAm IIpOMEHH B METOAMTE 33 OIICHKA, M3ITOA3BAHM 32 OIPEACASIHE Ha ITedarbaTa
VAM 3ary0aTa Ha CEIMEHTHTE B IIPEAXOAHH OTUeTHH IleproAn. He ce mpmaara acmmerpmano
PA3IPEACAEHHUE MEKAY CETMEHTHTE.

4.9. IlIpuxoam

[IprxoAnTEe BKAIOYBAT IIPHXOAH OT IIPOAQKOA HA CTOKH, IIPOAYKIIISA M IIPEAOCTABSHE HA YCAYIH
1 (PUHAHCOBU IIPHXOAH.

3a Aa OHPCACAI/I AAAH M KaK Aad HpI/ISHaC HpI/IXOAI/I, prnaTa H3IIOA3BAa CACAHUTE 5 crpixum:

1 Maentuduimpane Ha AOTOBOPa C KAMEHT

2 Vaentuduriupane Ha 3aAbAKEHHUATA 324 U3ITBAHECHIE

3 OmpeaeasiHe Ha IIEHATA HA CACAKATA

4 PasmpeaeAeHne HA IIEHATA HA CAGAKATA KbM 3aABAKCHHATA 32 H3ITbAHECHIE

5 IlpusHaBane Ha IIPUXOAUTE, KOTATO €4 YAOBACTBOPEHH 3aABAKCHHATA 34 U3II'bAHCHHE.

[TpuxoauTe ce MpU3HABAT HAH B AAQACH MOMEHT HMAH C TCUYCHHUE HA BPEMETO, KOTATO MAH AOKATO
I'pymmaTa yAOBAECTBOPH 3aABAKEHHATA 32 M3ITBAHCHHE, IIPEXBBPAANKH OOCITAHNTE CTOKH HAN
YCAYTH Ha CBOUTE KAHCHTH.

prnaTa HPI/ISHaBa KaTO 3aABAKECHUA IIO AOFOBOP BT)SHana)KACHHC, ITIOAYYCHO IIO OTHOIIICHHC
Ha HCYAOBACTBOPCHH 3aABAKCHHSA 324 HU3IIBAHCHHC M TH IIPCACTABA KATO APYIH 3aABAKCHUA B
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ordera 3a PUHAHCOBOTO chcroAnme. [To chrmua Haumn, ako I'pymara yAOBACTBOPH 3aABAKEHIE
32 U3ITbAHECHHE, IIPEAU AA ITOAYYN Bb3HATPAKACHUETO, TO IPU3HABA B HHAUBHUAYAAHHA OTYET 32
(pUHAHCOBOTO CHCTOAHUE HAU AKTUB II0 AOTOBOPA, HAU B3EMAHE, B 3aBICUMOCT OT TOBA AAAH CE
M3UCKBA HEIIIO APYTO OCBEH OIIPEACACHO BPEME 32 ITOAYYABAHE HA Bb3HATPAKACHUETO.

4.9.1. TIIpuxoAu, KOUTO Ce IIPU3HABAT C TEYEHUE HA BPEMETO
ITpeaocraBaHe HA ycAyTH

Veayrure, npeaocrasann ot I'pymaTta, BKAIOUBAT COHAQKHU, IIPOYYBATEAHH, XHAPOTEOAOKKH,
PEMOHTHH, TPAHCIIOPTHHA U APYTH YCAYTH.

IIpuxoamTe ce TPHU3HABAT, KOTATO KOHTPOABT BBPXY IOASHTE OT IIPEAOCTABEHHUTE YCAYTHTE €
IIPEXBBPAEH BBPXY ITOA3BATEAA HA ycAyrurte. IIpHXOA ce mpmsHapa ¢ Te4eHHE HAa BPEMETO HA
0a3a U3ITbAHEHUE HA OTACAHUTE 3aAbAKCHIA 34 U3ITbAHCHIIC.

IIpn mpusHaBaHE HAa HIPHUXOAHTE OT IIPEAOCTaBEHATA yCAyra, I'pymara mpmaara MeETOA 3a
M3MEPBAHE HA HAIIPEABKA, OTUNTAII IIPOAYKINATA HAU METOA, OTYHTAIIN BAOKEHNUTE PECYPCH.

4.9.2. IIpmxoAmu, KOUTO Ce IPU3HABAT KbM OIIPEACAEH MOMEHT
ITpoaark6a Ha MPOAYKIIUA B CTOKH

[Tpoaaxbara Ha IPOAYKIHA H CTOKH BKAIOYBA IIPOA@xKOa Ha CypoB HedT, HPUPOACH TIa3,
HeTOIIPOAYKTH U Apyru CTOKH. [IpmxoA ce mpmsmaBa, korato I'pymara e mpexBbpAHAa Ha
KyITyBada KOHTPOAAQ BBPXY IIPEAOCTABCHNTE CTOKH U IPOAyKImA. Cdnra ce, ¥e KOHTPOABT Ce
IIPEXBBPAA HA KyIIyBada, KOraTO KAUCHTBT € IIPUEA CTOKUTE U IPOAYKIHATA O€3 Bb3parKEHIE.

ITpeaocTaBane HA ycAyrH

Veayrure, mpeaocTaBsHI OT 1I'pyIraTa, BKAIOYBAT YCAYTH IIO CbXPaHEHHE Ha 3BPHO, OTAABAHE
IIOA HAEM HA HEABIKUMU MMOTH U U3BBPIIBAHE HA IIPUCTAHUIIHYI YCAYTH U APYTH.

4.9.3. Ilpuxoamu oT Haem

HPI/IXOAT)T OT HaEMHU OT HPCAOCTaBHHC Ha MHBECTUIIHMOHHUTE MMOTH HaA FPYHaTa I1I0 AOFOBOPI/I
3a OIICPATHUBCH AU3HUHI CC IIPHU3HABA HA 0432 HA AMHENHNA MCTOA 324 IICPHUOAA HA AU3MHIA.

4.9.4. IlpuxoAu OT AUXBH U AUBUAECHTH
[IprxoamuTe OT AUXBH CE OTYUTAT TEKYIIIO IO METOAA HA €(DEKTHUBHHA AMXBEH ITPOIICHT.

HpI/IXOAI/ITC OT AUBHACHTU, paSAI/I‘-IHI/I oT HpI/IXOAI/ITC OT HMHBCECTHIHMHK B ACOIIMHPaHH
TIpCAIpUATHSA, CE€ IIPU3HABAT B MOMCHTAa HAa BB3HHKBAHC HaA IIPAaBOTO 32 IIOAyYaBaHC HA
ITAAIITAHETO.

4.10. AxTHBU M IIACHBH II0 AOTOBOPH C KAMEHTH

I'pymata mpusHaBa aKTUBH 1/ HAH ITACUBH 110 AOTOBOP, KOIaTO €AHA OT CTPAHUTE 110 AOTOBOPA €
HM3ITbAHAAQ 3aABAKEHIATA CH B 3aBUCHMOCT OT BPB3KATA MEKAY ACHHOCTTA HA IIPEAITPUATHETO
¥ IIAAINAHETO OT KAHMEHTAa. I'pymaTa IIpeacTaBi OTAGAHO BCAKO OE3YCAOBHO IIPaBO Ha
BB3HATPAKACHICE KATO B3eMaHe. Bsemane e 6€3yCAOBHOTO IPaBO HA IIPEAIPUATHETO Ad IOAYYN
BB3HAT PAKACHUE.

[TacuBH 11O AOrOBOpP CE€ IIPHU3HABAT B KOHCOAHAMPAHUA OTUYET 32 (PHHAHCOBOTO CHCTOSAHHE, AKO
KAMEHT 3aITAAIlla Bb3HATPAKACHHE HMAM I'pyrraTa mMa IIpaBO Ha BB3HATPAKACHHE, KOETO €
0E3yCAOBHO, IIPEAU Ad € IIPEXBBPACH KOHTPOAA BBPXY CTOKATA HAHM YCAYTaTa.

prnaTa npnsHaBa AKTUBHX IIO AOFOBOP, KOraToO 3aADbAKCHHATA 324 M3IIBbAHCHHE Ca
VAOBACTBOPCHH M ITAAIMAHCTO HE € ABAKHMO OT CTPaHA HA KAWCHTA. AxTuB 10 AOTOBOp €
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IIPABOTO HA IIPEAIIPHATHETO AQ ITOAYIH BB3HATPAKACHUE B 3aMAHA HA CTOKHTE MAHM YCAYTHTE,
KOUTO IIPEAIPHUATHETO € MPEXBbPANAO HA KAHCHT.

ITocaeaBammo I'pymata  ompeaeass pasmepa Ha OOE3IIEHKATA 34 aKTHUB 110 AOIOBOpa B
cpotBercrBre ¢ MCPO 9 | PunaHCOBU HHCTPYMEHTH .

4.11. OmneparuBHH Pa3xOAHU

OmnepartuBHUTE Pa3XOAU CE IIPHU3HABAT B IIeUaADATA HAM 3aryOATa ITPU ITOA3BAHETO HA YCAYTHTE
AW HA AATaTa HA Bb3HUKBAHETO.

I'pynara orumra ABa BHAAQ Pa3XOAH, CBbP3aHU C U3ITBAHEHHETO Ha AOTOBOPHTE 32 AOCTABKa Ha
ycAyrH (CTOKHM) C KAMEHTH: Pa3XOAM 32 CKAIOYBaHe/ IIOCTHUIAHE HA AOIOBOPA M PA3XOAH 32
H3IITbAHEHHE Ha AOroBopa. Koraro pasxoAmre He OTroBapsAT HA YCAOBHATA 332 Pa3sCpOYBAHE
cpraacHo manuckbanuAra Ha MCPO 15, cpmmure ce Impu3HABAT KATO TEKYIIIM B MOMEHTa Ha
BB3HUKBAHETO UM KATO HAIIPUMEP HE CE OYaKBA Aad ODAAT BB3CTAHOBCHU HAH IIEPUOABT HA
Pa3sCpOYBAHETO UM € AO CAHA TOAMHA.

CACAHI/ITC OIICPATHBHU PA3XOAH BHHAIM CE€ OTPa3fdBAT KATO TCKyII pPa3sXOA B MOMCHTA Ha
BB3HHUKBAHECTO HM:

— OOImu 1 AAMUHHICTPATUBHI Pa3XOAH (OCBEH aKO HE Ca 32 CMETKA HA KAUCHTA);

— Pasxoan 3a Opak Ha MaTepHaAHN 3aI1aCH;

— Pasxoan, cBBp3aHN ¢ H3TBAHEHHE Ha 3aABAKEHHIETO;

— Pasxoam, 32 KOHTO NIPEAIPHATHETO HE MOMKE Aa OIIPEACAH, AAAM Ca CBBP3aHU C
YVAOBAETBOPEHO HAU HEYAOBAETBOPEHO 3aABAKEHHE 32 H3IIbAHCHHUE.

4.12. Pa3xoAu 32 AUXBH U PAa3XOAU IO 32€MU
PaszxoAuTe 32 AMXBH Ce€ OTIHTAT TEKYIIO IO METOAA Ha e(DEKTUBHUA AUXBEH IIPOLICHT.

PasxoanTe 110 3aeMH OCHOBHO IIPEACTABAABAT AUXBU 11O 3aemute Ha ['pyrmraTa. Bemaxm pasxoan
IO 32€MH, KOUTO AHPEKTHO MOTAT Aa OBAAT OTHECEHH KBM 3aKyIYBAHETO, CTPOHTEACTBOTO HAM
IIPOU3BOACTBOTO Ha €AHH OTTOBAPAII HA YCAOBHATA aKTUB, CE€ KAIIMTAAMSHPAT IIPE3 IIEPHOAA, B
KOHTO CE OYaKBa AKTHBDT Ad OPBAE 3aBDBPIINCH U IIPHBEACH B TOTOBHOCT 32 H3IIOA3BAHE HAU
poAaxOa. OcTaHaAnTE PA3XOAH ITO 3a€MH CE ITPU3HABAT KAaTO Pa3XOA 3a IIEPHOAA, B KOHTO ca
BB3HUKHAAU, B KOHCOAHMAHUPAHHA OTYET 3a Ile9ardata MAM 3aryOaTa U APYrUs BCEOOXBATEH
AOXOA Ha peA ,,DHAHCOBH pa3xoAHl .

Koraro ca moaydeHu 3aeMu O€3 KOHKPETHO IIEACBO IIPEAHA3HAYCHHE U TE CA H3IIOA3BAHH 32
IIPUAOOHMBAHETO HA CAMH OTIOBApPAII Ha YCAOBHATA AKTHB, Pa3MEPBT Ha PA3XOAHUTE IO 3aEMH,
KOHTO MOTAT Aa C€ KAIIUTAAU3NPAT, CE OIPEACAA YpEe3 IPHAATAHE HA IIPOIEHT Ha
KAIINTAAM3AIIAA KbM Pa3XOAMTE IO TO3M aKTuB. [IporeHThT HA KanHTaAH3aIHA €
CPEAHOITPETETACHATA BEAHYHHA HA PAa3XOAHUTE ITO 32€MH, OTHECEHHM KbM 3aemuTe Ha ['pymara,
KOHTO Ca HEIOTACEHHU IIPE3 IIEPHOAA, KATO CE M3KAIOYAT 3AEMUTE, ITOAYYEHH CIIEHIHAAHO 32
LIEANTE HA IPUAOOHUBAHE HA CAHMH OTTOBAPAII HA YCAOBUATA AKTHB.

4.13. Penyranma

Penyraruara mpeacTaBAfBa ObACIINTE HKOHOMIYECKH IIOA3H, IIPOU3THYAIINH OT APYIH aKTUBH,
IIPUAOOUTH B OHM3HEC KOMOMHAIIUA, KOUTO HE Ca MHAUBHAYAAHO HACHTH(MDUITUPAHH U IIPU3HATH
otaeAHO. Brokre mosicnenne 4.4 3a muH@OpPMAHA OTHOCHO ITBPBOHAYAAHOTO OIIPEACAAHE Ha
perryramuaTa. 3a EANTE Ha TECTa 3a ODE3IICHKA PEITyTAIIUATA CE PA3IPEACAA KbM BCAKA CAHA
CAMHHIIA, FCHCPI/IpaIl[a HapI/I‘IHI/I IIOoTOIM, HA rpyHaTa (I/IAI/I rpyna OT CAUHHIIH, FCHCPI/IpaL[II/I
ITAPUYHU ITOTOITN), KOATO CE OYAKBA AQd MIMAa IIOA3H OT OM3HEC KOMOMHAITHATA, HE3ABUCHMO OT
TOBA AAAW APYTM aKTHBH HAH ITACHBH HA IPHAOOHTOTO APYKECTBO Ca Pa3IIPEACACHH KBbM TE3H
eAuHHIM. PemyranuAra ce OIEHABA 110 CTOMHOCT HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHHTE
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3aryoum ot obesrenka. Bmxre moscHenme 4.18 3a mudoOpmamms OTHOCHO TeCTOBETE 32
00e3IIeHKA.

HPI/I OTIIMCBAHC HA CAMHUIIA, reHepHpama HapI/I‘IHI/I IIOTOIIM, CbOTBETHATA 9aCT OT penyraumlTa
C€ BKAIOYBA B OIIPCACAAHETO HA medaAdaATa MAT 3ary6aTa OT OTIIMCBAHECTO.

4.14. Apyru HeMaTepHAAHU AKTUBU

Apyra HemaTepHAAHU AKTHBH BKAIOYBAT COTyep, IIpaBa BbPXY HHTEACKTYaAHA COOCTBEHOCT,
IIpaBa BBPXy HHAYCTPHAAHA COOCTBEHOCT, AHIICH3H, AKTHBM IIO IIPOYYBAHE H OIICHKA HA
MHHEPAAHU PECYpPCH H IIATEHTH, IIPOTPAMHH IIPOAYKTH, CEPBUTYTHH IIpaBa u Apyrum. Te ce
OTYUTAT 1O IICHA Ha IIPHUAOOMBAHE, BKAFOYBAIA BCHYKHA IIAATEHH MHT, HEBBH3CTAHOBHMH
AAQHBITI M HAIIPABEHHTE ITPEKH Pa3XOAM BBB BPB3Ka C ITOATOTOBKA HA aKTHBA 32 €KCITAOATAIINA,
IIPH KOETO KAITMTAAUSHPAHHTE Pa3XOAU CE aMOPTHU3HPAT Bb3 OCHOBA Ha AHMHECHHIA METOA IIPE3
OIIEHEHNA CPOK Ha ITOAE3EH KUBOT HA AKTUBHTE, ThU KaTO CE CYMTA, ¥€ TOH € orpaHmdyeH. [Ipu
IIPUAOOMBAHE HA HEMATEPHAACH AKTHB B PE3YATAT HA OM3HEC KOMOMHALIHA CeOECTOMHOCTTA My €
paBHA HA CIIPABEAAHBATA CTOMHOCT B ACHSA Ha IIPUAOOHBAHETO.

[TocAaeABaIIOTO OIlEHABAHE CE M3BBPINBA 11O IIEHA Ha IIPHAOOHBAHE, HAMAAEHA C HATPYIIAHUTE
AMOPTH3AIMU U 3aryOH oT obesrrerka. HampaBeHure 0O€3LEHKH CE OTIHTAT KATO Pa3XOA U CE€
IIPU3HABAT B OTYET 32 IedaADdaTa HMAM 3arydoara U APYTHsA BCEOOXBATEH AOXOA 32 CbOTBETHHSA
IIEPHOA.

HOCACABaH_II/ITC pa3on1/1, KOHUTO BB3HHUKBAT BBbB BPbH3Ka C ApyrI/ITe HCMaTCPI/IaAHI/I AKTHBH CACA
H%pBOHa‘{aAHOTO M HpI/ISHaBaHC, cc HpI/ISHaBaT B KOHCOAI/IAI/IpaHI/IH OTYET 32 mevaAbara mAu
3ary6aTa n Apyrus BCEOOXBATEH AOXOA B IICpHOA2 HA TAXHOTO BB3HHKBAHC, OCBCH aKO
6AaI‘OAapCHI/IC Ha TAX aKTHBBT MOXKC Aa TCHCPHPA IIOBCYC OT II'BPBOHAYAAHO IIPCABUACHHUTC
6”bA€H_[I/I HNKOHOMMUYECCKH ITOA3H U TE3U pasonH MOTaT HAACKAHO Aad 6%AaT OIICHCHU 1 OTHECCHH
KbM akTuBa. AKO Te3u YCAOBHA Ca U3ITBbAHCHU, paSXOAI/ITC Ccc AO6aBi{T KbM ce0ecTOMHOCTTA Ha
AaKTHBAa.

OcrarbuHaTa CTOMHOCT U TOAE3HHAT KUBOT HA APYTUTE HEMATEPHAAHHU AKTHBH CE€ IIPEIIECHABAT
OT PBKOBOACTBOTO Ha ['pyIraTa KbM BCAKA OTYCTHA AATA.

AMOPTI/ISaL[I/IHTa C€ HU3YHCAABA, KATO CC HM3IIOA3Ba AVHETHUAT METOA BBpr OIICHCHUA IIOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC AKTUBH, KAKTO CACABA:

e Codryep 2-10 roansn
e [IpaBa BBPXy HHAYCTPHAAHA COOCTBEHOCT 25 roanHN
e  AuneHsu U mareHTH 10 roaomHI
e  Tbprocku MapkKu 6-7 roauHH
e Apyru 2-29 ropuHn

PasxoanTe 32 aMOpTH3AIINA Ca BKAIOYCHN B KOHCOAHAUPAHUA OTYET 32 IIedardara HAM 3aryoara
1 APYTHUs BCEOOXBATEH AOXOA Ha PeA ,,Pa3xoAn 3a amoprusarusa Ha HePHHAHCOBU aKTUBH .

[Teganbara mam 3arybara oT IpoAaKOATA HA APYIHM HEMATEPUAAHH AKTHBH CE OIIPECACAA KATO
Pa3AMKa MEMKAY IIOCTBIIACHHATA OT IPOAAKOaTa M OaAaHCOBATA CTOMHOCT HA AKTUBHTE M CE
OTpa3fBa B KOHCOAHMAUPAHUA OTYET 34 IeIaADATa HAH 3arydaTa U APYTHA BCEOOXBATEH AOXOA HA
peA ,,ITeqanba/ (3aryba) or mpopakba Ha HETEKYIIN AKTHBY .

M36pasusaT mpar Ha CBIIIECTBEHOCT 32 APYTHTE HEMATEPHAAHH aKTHBH Ha ['pymara e B pasmep Ha

700 AB.
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4.15. AxTmBU IO IpOy4YBaHE M OIIEHKA HA MHHEPAAHH PECypPCH

[IpoyuBarero 1 OIleHKATA HAa MHUHEPAAHHTE pecypcu 3a I'pymara, ce oTHACA AO IPOydYBAaHE U
OILICHKA Ha CypOB HedT U IpHPOAEH ra3. CAeA IpHAOOUBAHE HA IIPABO 3a IIPOYIBAHE U OIICHKA,
BCHYKMA pa3XOAH CBBP3aHH C TO3M IIPOLEC CE€ KAIIHTAAU3UPAT IIBPBOHAYAAHO IIO
Pa3XOAOOIIPEACASAIITH 3BEHA — KOHKpeTeH ,,bAok™.

I'pynmara mpusHaBa KaTO aKTHBM IIO IIPOYYBAHE M OIICHKA BCHYKH IIPAKO CBBP3AHH PA3XOAH,
AOKOAKOTO T€ Ca CBBbP3aHH ChC CIIEIU(UIHN ACHHOCTH 11O IPOYYBAHE H OICHKA, KOUTO MOJKE
Aa CE€ OTHECAT AUPEKTHO KBM TOYHO OIIPEAEAEHA ITAOII 3a IIpoyusaHe ,,baox”, 3a koaTo I'pymara
€ IIOAYYHAQ IIPaBa OT CHOTBETHHUTE ABPKABHU HHCTUTYIHH. TakmBa PasXOAM BKAFOYBAT Hali-
MAaAKO CAGAHHTE BHAOBE!

e [IpupaoOuBane Ha IIpaBa 3a IPOYIBAHUS;

e Tomnorpadckn, reoAOrHIECKH, FECOXUMUIECKU U TeO(U3NMIHI U3CACABAHU;
e [IpoyuBaTeAHH COHAQKY;

e Bsemane Ha IpOOH 3a aHAAUS;

L4 ACﬁHOCTH, CB’bpSaHI/I C OI€HABAHC TEXHHMYCCKATAa M3IITbAHHUMOCT H TBPFOBCKaTa
HpI/IAO)KI/IMOCT Ha AO6I/IBaHCTO Ha MI/IHCpaAHI/I pCCYpCI/I.

Bemakm pasxoam, HampaBeHH IIPEAM TOAYYABAHETO HA IIpaBa 3a IIPOYYBAHE M OIICHKA CE
OTHACAT B IIe4aADaTa UAH 3ary0aTa 32 IEPUOAQA, B KOMTO Ca Bb3HUKHAAM.

AKTHBUTE IO IIPOYYBAHE U OIICHKA HA MUHEPAAHH PECYPCH MOIAT A2 OBAAT KAACH(DHIIIPAHN
KaTO:

e Paspemrenns 3a ThpcEHE M IPOYUYBAHE, CHIAACHO 3aKOHA 32 ITOA3EMHHUTE OOrarcrsa M
CBBP3AHUTE C TAX TAKCH;

e Bcuuxkm pasxoaum 3a TomorpadCKd, I€OAOTHYECKH, T€OXHMHYECKH H IeO(PU3NYHI
M3CACABAHUSA, IIPOYIBATEAHH COHAQKHI, H3KOITHH PabOTH, B3EMaHE HA ITIPOOM 32 AHAAHS3
U APYTH ACHHOCTH, CBBP3aHH C OIICHABAHE TEXHHYECKATA M3I'BAHHUMOCT M THPIOBCKATA
IIPHAOKHIMOCT HAa AOOHMBAHETO HA MHHEPAAHU PECYPCH, KAKTO H APYIH PasXOAHU 3a
IIPOYYBAHE M OIIEHKA, KOUTO Ca HAIIPABEHM 32 KOHKPETHA IIAOII, 3a KoATO I'pyrarta
IIPUTEKABA PA3PEIICHUE 32 IIPOyYBaHE. Te3M pasXOAM BKAIOYBAT M Pa3XOAUTE 32
BB3HAIPAKACHHE HA IIEPCOHAAQ, MATEPHAAM M H3IIOA3BAHO T'OPHBO, CHADAHUTEAHH
Pa3XOAHM U ITAQITAHUA HAIIPABEHU KbM AOCTABYUIIH.

PasxoAnTe 1O Ipoy4YBaHE M OIEHKA HA MUHEPAAHH PECYPCH CE KAIIMTAAHSHPAT U IIPEACTABAT
KATO HEMATEPUAAHU aKTHBH AO MOMEHTA4, AO KOHTO He ObAC AOKA3aHA BB3MOKHOCTTA HAU
HEBB3MOKHOCTTA 34 TEXHHYECKA HM3ITBAHUMOCT M TBPrOBCKA IIPHUAOKHMOCT HA MHHEPAAHHA
pecypc. CaeA AOKa3BaHE HA TEXHIYECKA H3ITBAHUMOCT H THPIOBCKA IIPHAOKUMOCT HA OTKPHTHA
MHHEPAACH PECYPC, Pa3XOAHTE IIO IPOyYBaHE H OLEHKA ce TpaHcdopmupar keMm ,,VImorw,
MAIIIIHA U CbOPBKEHHUSA .

AKTHBHUTE ITO IIPOYIBAHE U OIIEHKA CE ITPETACKAAT TEXHHYECKH, (PHHAHCOBO M Ha YIIPABACHCKO
HHUBO IIOHE BEAHDLK TOAHIITHO C II€A HOTBbPKAABAHE HA HAMEPEHHETO 32 IIPOAbAKABAHE HA
IIPOYYIBATEAHNTE ACHHOCTH M H3BAHYAHE HAa IIOA3H OT HAIIPABEHOTO OTKPUTHE, KAKTO U 32
HaAMYHE Ha MHAUKAIIAN 32 oOe3neHKa. B caywaii ue, I'pymaTa HAMa HAMepeHHE A2 IIPOABAKABA
IIPOYYBATEAHUTE ACHHOCTH MAHU HMAa HHAUKAIIAN 32 OOE3IICHKA, PA3XOAHTE CE OTIIHCBAT.

OrenfABaHETO HA AKTUBUTE IIO IIPOYYBAHE M OIIEHKA HA MHHEPAAHH PECYPCH IIPU TAXHOTO
I'bPBOHAYAAHO IIPU3HABAHE B KOHCOAHAHPAHHUA OTYET 32 (DHHAHCOBOTO CBCTOSHHE € II0
cebecroHOCT. EAementnTe Ha ceOECTOMHOCTTA BKAIOUYBAT OIEPAITUH II0 IIPOYYBAHE M
OIICHABAHE.
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“Omnepannu 110 Ipoy4dBaHe — O3HAYABA OIEPAIIMUTE C IIEA IIPOYYBAHE HA AKYMyAALldA OT
metpoA. ToBa BkAIOUBa, O€3 Aa Ce OrpaHHMYaBa AO, I€OAOKKH, reodpusuanu, dororpadcku,
FCOXHMUYHH U APYIU AaHAAU3HU, H3YIaBAHUA U U3CACABAHUA, KAKTO U COHAUPAHE, YABAOOUYABAHE,
HAIIyCKAHE HAM OOCaKAaHE H IepdOopHpaHe, KAKTO H H3IINTBAHE HA THPCEINM COHALKH 32
OTKPHBAHETO Ha IIETPOA, U ITOKYITKATa, HACMAHETO AN ITPUAOOHBAHETO HAa TAKHBA CYPOBHHH,
MaTepHUaAl, ODOPYABAHE 32 TE3H ACHHOCTH, KAKBUTO MOTAT Aa OBAAT BKAFOYEHH B OAOOpEHHUTE
FOAHUIITHE PaOOTHH IIPOEKTU U OIOAKETH.

“Omnepanun 1o OIeHABaHE — O3HAYaBa PabOTHUTE IO OLEHABAHE (JACT OT IIPOYYBAHETO) U
paboTHA IIporpaMa 3a OIEHABAHE, H3IIBAHABAHA CACA OTKPHUTHA, C I[EA OKYHTOPABAHE Ha
IIPHPOAHHA pe3epBOap, KbM KOHTO Ce OTHACA OTKPHTHETO IIO OTHOIICHHE Ha AcOCAMHA H
AATEPAAHO Pa3IPOCTPAHCHIE, U OLCHABAHE HA HM3BACKAEMHTE KOAMYECTBA B HETO, H CACABA Ad
BKAIOYB2, 0€3 Aa CE OIpaHHYABA OT I€OAOKKH, reodusmaru, HoTorpadpCKu, reOXHMUYHH U
APYTH aHAAW3H.

4.16. HmoTn, MaIIMHI U CHOPBKEHUA

VimoTnTe, MammmHUTE H CHOPDBKEHUATA CE OLEHABAT ITBPBOHAYAAHO II0 CEOECTOIHOCT,
BKAFOYBAIMA I[CHATA HAa IIPUAOOMBAHE, KAKTO M BCHYKH IIPEKH PAa3XOAH 3a IIPHBEKAAHETO HA
aKTHBA B paOOTHO ChCTOAHUE.

[TocAeABamoTo oreHsBaHE HA HMOTHTE, MAIIMHATE M ChOPBKCHUATA CE M3BBPINBA IO I[CHA HA
IPHAOOMBAHE, HAMAACHA C HATPYIAHUTE aAMOPTH3ALNN U 3aryoH oT obesmeHka. Hampaserure
OOE3IIEHKH CE OTYHTAT KATO PA3XOA H CE IIPH3HABAT B KOHCOAMAHMPAHHA OTYET 32 IIegarbara
HAU 3ary0aTa U APYTHA BCEOOXBATEH AOXOA 34 CHOTBETHHSA IIEPHOA.

[TocaeaBammnTe pasxOAH, CBbP3aHN C OIIPEAEACH aKTHUB OT MMOTH, MAIITMHU M CHOPBKCHHS, CE
IIpUOABAT KbM OAAAHCOBATA CyMa Ha aKTHBA, KOIaTO € BepoATHO I'pymara Aa MMa HKOHOMHYECKU
IIOA3H, HAABHIIABAINN IITBPBOHAYAAHO OIEHEHATA ¢(DEKTHBHOCT HA CBIIECTBYBAIINA AKTHUB.
Beuakm Apyrm mocaeABamm pasXOAM Ce IIPU3HABAT 32 PasXOA 32 IIEPHOAA, B KOHTO ca
HAITPABCHI.

OcrarbyHaTa CTOMHOCT U IIOAE3HUAT )KUBOT HA NMOTH, MAIIIMHU 1 C"bOp”b)KCHI/IH Ce IIpercHABAT
OT PBPKOBOACTBOTO KbM BCAKA OTYICTHA AaTa.

VMotn, MalmMHE B CBOPBKEHHA, IIPHAOOHTH IIPH YCAOBHATA Ha (PUHAHCOB AM3HHT, CE
aMOPTH3UpPAT Ha 0a3a HA OYAKBAHHA IIOAE3EH CPOK HA TOAHOCT Ha ITOAOOHH COOCTBEHU AKTHBH
Ha I'pymara, man Ha Oa3a Ha AUBMHIOBHA AOTOBOP, AKO HETOBHAT CPOK € ITO-KPATBK.

AMOPTI/ISaL[I/IHTa Ha HWMMOTH, MAIIMHA U C”I)OPBH(CHI/IH C€ H3YHCAABA, KATO CC€ HM3IIOA3Ba
AMHEHTHUAT METOA BBPXY OICHCHUSA IIOAC3CH KUBOT HA OTACAHUTC I'PYITH AKTUBH, KAKTO CACABA!

e Crpaan 12-50 roanHN
e  MammHn, ChOPBKEHUA U CHOPBKEHUSA 2-50 roamHI
e  TpaHCIIOPTHH CPEACTBA 4-21 roanHHI
e Apyru 2-23 roAuHA

PasxoAnTe 32 aMOPTH3ALNA €A BKAFOYCHH B KOHCOAMAUPAHHSA OTYET 32 Ie9aAbaTa HAH 3arybara
1 Apyrus BCEOOXBATEH AOXOA Ha PeA ,,PasxoAu 3a amoprusarius Ha He(DHHAHCOBH AKTUBH .

[Tewanbara mam sarybara OT mpoAaxOa HA AKTHB OT HMOTH, MAIINHU U CbOPBKCHHA CC
OIIPEACAA KATO PA3AMKA MEKAY ITOCTBIIACHUATA OT IPOAaxOara m GaraHcoBara CTOHHOCT Ha
AKTHBA M C€ IIPU3HABA B KOHCOAMAUPAHUS OTYET 32 Iedandara wAu 3arybara u Apyrus
BCEOOXBATEH AOXOA Ha peA ,,ITeqanba/ (3ary6a) oT mpoAax6a Ha HETEKYIIU AKTUBH .
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M36pasusaT mpar Ha CBIIECTBEHOCT 32 MMOTH, MAIIIMHHA 1 ChOPbAKeHHA Ha I'pymara e B pazmep

Ha 700 AB.
4.17. OrumTaHe HA AN3GUHIOBHUTE AOTOBOPH

B crvorBercrBue ¢ msnckpanuara va MCC 17 ,,Ausunr’” mpaBaTa 3a pasmopeKAaHe C aKTHBA CE
IPEXBBPAAT OT AUBHHIOAATEA BBPXY AHSHHIOIIOAYYATEA B  CAy4aWTe, B KOHUTO
AUSHHTOIIOAYYIATEAAT IIOHACH CBHIINECTBEHHTE PHCKOBE N  H3TOAHM, IIPOU3THYAIIN  OT
COOCTBEHOCTTA BBPXY HACTHSA AKTUB.

IIpu ckArouBaHe Ha AOTOBOP 3a (PUHAHCOB AH3HHI aKTUBBT CE IIPU3HABA B KOHCOAHMAHPAHUA
oT4er 32 (PUHAHCOBOTO ChCTOAHUE HA AUBHHIOIIOAYYATEAS 110 ITO-HUCKATA OT ABETE CTOMHOCTH
— CIpaBeAAUBATa CTOMHOCT HA HAe€THA AKTUB M HACTOAIATa CTOMHOCT HAa MHHHMAAHUTE
AMBIHTOBU TAAITAHUSA ITAIOC HEIIPEABHACHH ITAAINAHNA, aKO MMa TakuBa. B KoHcoAmAmpanuns
oT4er 32 (PUHAHCOBOTO CBCTOAHHE CE OTPa3fABa M CHOTBETHOTO 3aABAKCHHE 110 (DUHAHCOB
AMI3HIHT, HE3ABHICHMO OT TOBA AAAHM 9ACT OT AM3MHIOBHTC ITAAINAHHA CE ABAXKAT aBAHCOBO IIPH
CKAIOYBAHE Ha AOrOBOpPa 32 (PUHAHCOB AU3LHI.

BHOCACACTBI/IC AHU3HHIOBHUTC ITAAIIIAHMSA CC paSHpCACAﬂT MCIKAY (bI/IHaHCOB paSXOA N HAMAACHHCE
Ha HCITAATCHOTO 3AABAXKECHHE 11O CPI/IHB,HCOB AHU3HHI.

AKTHBHTE, IPHAOOUTHU IIPU YCAOBUATA HA (PHHAHCOB AU3HHI, CE AaMOPTH3UPAT B CHOTBETCTBHUE C
nsuckBanuaTa Ha MCC 16 ,,JMimorn, mamman u cvopbxenns’ nan MCC 38 | Hemarepranuu
AKTHBH .

AmxBeHATa YaCT OT AM3HHIOBATA BHOCKA IIPEACTABAABA IIOCTOSHEH IIPOILICHT OT HEIOIaCEHOTO
3aABAMKEHIE H Ce IIPU3HABA B IIe9aA0aTa MAH 3ary0aTa 3a IIEPHOAA HA AH3HHIOBHA AOTOBOP.

Beuykm ocramaAnm AM3HMHIOBH AOTOBOPH CE€ CYHMTAT 32 OIEPATUBHU AMSHHIOBH AOTOBOPH.
[TaamanmaTa O OMEPATUBEH AM3HMHIOB AOTOBOP CE IPH3HABAT KATO Pa3XOAW IO AWHCHHUSA
METOA 32 CpPOKa Ha CIIOpasyMeHHeTo. Pa3xoAmTe, CBBP3aHU C OIEPATUBHUA AH3UHT, HAIp.
PA3XOAH 32 ITIOAAPBKKA U 3aCTPAXOBKH, CE ITIPU3HABAT B IIeUaAOaTa MAN 3ary0aTa B MOMEHTA HA
BB3HUKBAHETO HM.

AKTHBUTE, OTAAACHH IIO OIIEPATUBHHU AHSHHIOBH AOTOBOPH, CE OTPA3fABAT B KOHCOAMAUPAHHUSA
order 3a (PUHAHCOBOTO CBCTOSIHME Ha lpymara m ce aMOPTH3HPAT B CHOTBETCTBHE C
AMOPTH3AI[MOHHATA IIOAUTHKA, BB3IIPHUETA IO OTHOIICHNE HAa IIOAOOHHN akTuBH Ha ['pymara, m
nmsucksauuaTa Ha MCC 16 ,,JMimorn, mamumun u cvopbxenns’ uan MCC 38 | Hemarepranuu
aktuBH . AOXOABT OT OIEPATUBHHU AU3HHIOBU AOTOBOPH CE€ IIPHU3HABA AUPEKTHO KATO IIPUXOA B
KOHCOAMAHPAHHUA OTYET 32 I1€9aA0aTa HAN 3ary0aTa H APYTH BCEOOXBATEH AOXOA 32 CHOTBETHHA
OTYCTEH IIEPHOA.

4.18. TecroBe 3a 00e3lleHKA Ha pPeIyTALMA, APYI'H HEMATEPHAAHN AKTHBH U HMOTH,
MAIIUHA U CHOPBIKEHIA

[Tpu m3uncasBane Ha pasmepa Ha oOesneHKata I pymara AebuHIpa HAH-MaAKATa Pa3TPAHUIIMA
IPylTa aKTHBH, 32 KOATO MOIaT Aa ODBAAT OIPEACACHH CAMOCTOATEAHH IAPUYHH IIOTOITH
(eAMHHITA, TEHEPUPAITIA TAPUYHA ITOTOIH). B pesyATaT Ha TOBA HAKOM OT AaKTHBHTE ITOAACKAT HA
TeCT 32 0OE3IIEHKA HAa HHAUBHAYAAHA 0232, a ADYTH - Ha 0a3a Ha CAMHNIIA, TEHEPUPAILIA TAPHIHI
rnotory. PernyranmAra e OoTHeC€Ha KbM EGAMHHUIINTE, I'€HEPHPAINN IIAPHYHH IIOTOIM, KOHUTO
BEPOATHO IIE M3BAMYAT ITOA3H OT CHOTBETHATA OM3HEC KOMOHMHAIIMA M KOHTO ITPEACTABAABAT
HaIl-HUCKOTO HHUBO B I'pymara, Ha KO€TO PBPKOBOACTBOTO HAOAIOAABA PEITyTAITUATA.

EAI/IHI/IHI/ITC, FCHCPI/IPQ.H_[I/I HapI/I"IHI/I IIOTOILIKX, KbM KOHUTO € OTHECCHA pCHyTaHI/IHTa, C€ TECTBAT 3a
O6€3L[€HK21 IIOHE BEAHDBXK I'OAUIITHO. Benukn ApyTI/I OTACAHH AKTUBU UAW CAUHUIIN, FCHCPI/IpaI_L[I/I
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IIAPUYHHU IOTOIN, CE TECTBAT 32 OOE3LIEHKA, KOTATO ChOUTHA MAU IIPOMAHA B OOCTOATEACTBATA
MHAUKIPAT, 9€ TAXHATA OAAAHCOBA CTOMHOCT HE MOKE A2 ObAE Bb3CTAHOBCHA.

3a 3aryba oT OOe3IleHKA CE IIPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOMHOCT Ha AGACH AKTHB
VIAHM €AMHIIIA, [EHEPUPAILA [TAPHYHH ITOTOLM, IIPEBHUIIABA B3CTAHOBUMATA UM CTOHHOCT, KOATO
¢ ITO-BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PAa3XOAHTE ITO IIPOAAKOA HAa AAACH
AKTHB, W HEroBaTa CTOHHOCT B yHOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B YIOTPEDa,
PBKOBOACTBOTO Ha l'pymara H34HCAfBA OYAKBAHUTE OBACINM MAPHYHH IIOTOIM 32 BCAKA
CAHHHIIA, TCHEPHPAIIA APUYHN IIOTOIN, U OIIPEACAS ITIOAXOAAIINA AUCKOHTOB (DAKTOp C IIeA
KAAKYAHPaHE Ha HACTOAINATA CTOMHOCT HA TE3H HMAPHUYHM HOoTOnW. AAaHHUTE, H3IIOA3BAHU IIPU
TECTBAHETO 33 OOE3IIEHKA, Ce 0A3UPAT Ha ITIOCACAHHA OAOOpeH Oroaxer Ha I'pymara, kopurupan
IIPH HEOOXOAHUMOCT C IIEA CAUMHHHPAHE Ha ePEKTa OT OBACIIN PEOPrAHU3ALNN U 3HAYNTEAHI
moAOOpeHua Ha akTuBH. AMCKOHTOBHUTE (DAKTOPU CE OIPEACAAT 32 BCAKA OTACAHA CAMHUIIA,
TeHEPHPAINA [TAPUYHH ITOTOIM, U OTPA3fABAT CHOTBETHHA UM PHCKOB IIPOQHA, OIEHEH OT
PBKOBOACTBOTO Ha I'pymara.

3aryOure OT OOE3IIECHKA HA EAMHHUIIA, ICHEPUpAIA I[IAPHYHU IIOTOLM, CE PAa3IIPEACAAT B
HAMaACHHE Ha OAAAHCOBATA CTOMHOCT IIBPBO HA PEIYTALIHATA, OTHACAIIA CE KbM Ta3U CAHMHUIIA,
U CAEA TOBA HAa OCTAHAAWTE aKTUBH OT EAMHHIIATA, IIPOIIOPIIMOHAAHO Ha OAaAaHCOBATA UM
croitHOCT. C M3KAIOUEHHE HA PEIyTALINATA 32 BCUYKH APYIM aKTUBH Ha ['pymara ppKOBOACTBOTO
IIPEIICHABA ITIOCACABAIIIO AAAH CDBINECTBYBAT MHAHMKAIIMH 32 TOB4, 9€ 3aryoara OT OOE3IICHKa,
IIPU3HATA B IIPEAXOAHH T'OAHHH, MOKE BEYE Ad HE CBIIECTBYBA HAU Aa € HamaAeHa. OOe3IeHKa,
IIPU3HATA B IIPEAXOAEH IIEPHOA, CE€ Bb3CTAHOBABA, AKO Bb3CTAHOBUMATA CTOMHOCT HA EAMHHUIIATA,
reHEePHUPAIA TAPUIHI ITOTOIIH, HAABHIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.19. M HBeCTHUIIMOHHU UMOTH

prHaTa OTYHTA KATO MHBCCTHUIIMOHHN MMOTH 3CMA, CFpaAI/I " TpaﬁHO HpI/IKpCHCHI/I MaIllMHU H1
CBOPBKEHUSA KbM CIPAAHUTE, KOUTO CE ABDP/KAT 32 IIOAYYIABAHE HA IIPUXOAHM OT HAEM M/MAM 32
YVBEAHYCHHE HA KAITUTAAQ, IO MOAEAA HA CITPABEAAMBATA CTOMHOCT.

MHBecTHIMOHHUTE HMOTH CE€ OILEHABAT ITBPBOHAYAAHO IIO CEOECTOMHOCT, BKAFOYBAINA
IHOKYIIHATA II€HA U BCHYKU Pa3XOAHM, KOMTO Ca HPAKO CBbP3AHH C HHBECTUIIMOHHUA HMOT,
HAIIPUMEP XOHOPAPH 32 MPABHU YCAYTH, AAHBIIA IO IIPEXBBPAAHE HA UMOTA U APYTH PA3XOAH
IIO CAEAKATA.

MHBecTHnMOHHUTE HMOTH CE€ IIPEOLICHABAT HA TOAHIINHA 0a3a M CE BKAIOYBAT B
KOHCOAHAHPAHHUA OTYET 32 (PUHAHCOBOTO CBCTOSIHHME IO IIa3apHUTE MM cronHocTH. Te ce
OIIPEACAAT OT HE3ABUCHMU OIEHHTEAH C IPO(EecHOHaAHA KBAAMMHUKAINA M 3HAYUTEACH
IpoPECHOHAACH ~ OINT B  3aBUCHMOCT OT XapakTepa H  MECTOHAXOKACHHETO  Ha
MHBECTUIHOHHHUTE HMOTH, OA3UPAMKK Ce Ha AOKA3aTEACTBA 32 IIA3APHUTE YCAOBUA.

BcesAka meganba mam 3aryba OT IPOMAHA B CIIPABEAAHBATA CTOHHOCT HAH OT IIPOAAKOA HA AAACH
MHBECTHUIIMOHEH MMOT CE€ IIPH3HABA HE3a0aBHO B IedanbaTa MAH 3aryOara Ha peA ,,[Ipomsamra B
CHPAaBEAAUBATA CTOMHOCT HA HMHBECTHITMOHHU UMOTH .

[TocaeaBaruTe PasxOAH, CBBP3AHH C HHBECTHIIMOHHU HMOTH, KOHTO BEYE Ca IIPU3HATH B
KOHCOAUAHPAHHUA (PHHAHCOB OTYeT Ha I'pymara, ce mpmOaBAT KbM OaAaHCOBATA CTOHHOCT HA
HMOTHTE, KOTaTo € BepoATHO [I'pymara Aa TOAyIH OBACIIHM HKOHOMHYECKHA IIOA3H,
HAABHUIIIABAIIN ITHPBOHAYAAHO OIICHEHATA CTOHHOCT Ha CBINECTBYBAIIUTE HHBECTUIINOHHM
nMoTH. Bemdku Apyru mocaeaBamn pasxoAM Ce IIPHU3HABAT 32 PAa3sXOA B IIEPHOAA, B KOUTO Ca
BB3HUKHAAM.

I'pymaTa oTImcBa MHBECTHIIMOHHHUTE CH MMOTH IIPH IIPOAQKOATA MM HAW IPH TPAHHOTO UM
M3BAKAAHE OT YIIOTpeOa, B CAyYal dYe HE Ce OjYaKBAT HHUKAKBH HKOHOMHYECKH H3IOAH OT
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TAXHOTO OCBOOOMAaBaHe. IlewaaOmre mAm 3aryOmTe, BB3HHKBAINN OT HM3BAKAAHETO UM OT
yIoTpeOa MAHM TAXHATA IIPOAAKOA, C€ IPH3HABAT B KOHCOAMAUPAHHUA OTYET 3a IIe9aAdaTa HAU
3ary0aTa M Ce OIPEACAAT KATO PA3AMKA MEKAY HETHHTE IOCTBIIACHHA OT OCBOOOKAAQBAHETO HA
aKTHBa 1 ODAAAHCOBATA MY CTOHHOCT.

[IprxoanTe OT HaeM H OIICPATHBHUTE PA3XOAM, CBBP3aHHM C HHBECTULINOHHU HMOTH, CE
IIPEACTABAT B KOHCOAHMAMPAHUS OTYET 32 Iredandara HAN 3arydaTa CbOTBETHO Ha PeA ,,[ Iprxoan
OT IPOARKOH 1 PeA ,,APyTrH pasxoAn”, U ce IPU3HABAT, KAKTO € OIMCaHO B rosAcHeHue 4.9 u
nosacaenue 4.11.

4.20. Punancosu nHcTpyMeHTH ChraacHo MC®PO 9, cunrano ot 01.01.2018 r.
4.20.1. Ilpn3naBane u OTIMCBaHE

PuHaHCOBHTE AKTHBH M ITACHBH CE IIPH3HABAT, KOraTto ApPYKECTBOTO CTaHE CTpaHa IIO
AOTOBOPHH CITOPAa3yMEHHSA, BKAFOYBAIIN (DHHAHCOBH HHCTPYMCEHTH.

®uHAHCOB AKTHB CE OTIHCBA, KOTAaTO AOTOBOPHHTE IIpaBa BbPXy IIAPUYHHUTE IIOTOIU OT
prHAHCOBUA aAKTHUB M3THYAT UAN KOraTO (DHHAHCOBHAT aKTUB M IIO CHIIECTBO BCHYKH PHCKOBE
1 U3TOAH CE ITPEXBBPAAT.

DUHAHCOB ITACHUB CE€ OTIIHCBA IIp1 HEroBOTO IIOracsABaHC, HM3ITAAINAHE, HpI/I aHyAI/IpaHC Ha
CACAKATA UAW IIPH U3THUYIAHC HA AABHOCTHHS CPOK.

4.20.2. Kaacnduxanusa 1 wbpBOHAYAAHO OIIEHABAHE HA (PMHAHCOBH AKTUBH

[IbpBOHAYaAHO (DMHAHCOBHTE AKTUBH CE OTYMTAT IIO CIIPABEAAUBA CTOMHOCT, KOPHTHPAHA C
Pa3sXOAHTE IO CAEAKATA, C M3KAIOYEHNE Ha (DMHAHCOBHUTE AKTHUBH IIO CIIPABEAAHBA CTOMHOCT
Ipes medasbaTa WA 3ary0ara M THPrOBCKATE B3EMaHHA, KOUTO HE CBABP/KAT CBIIECTBEH
durancos komroHeHT. ITbpBOHAaUasHaTa OIleHKa HAa (DUHAHCOBHUTE AKTHBH IIO CIIPABEAAHMBA
CTOMHOCT IIpe3 Ie9aAdaTa MAH 3arybaTa HE Ce KOPHUIHpPA C PA3XOAHTE II0 CAECAKATA, KOUTO CE
OTYHTAT KATO TEKYIIU Pa3sxoAu. [IbpBoHavaAHaTa OIlEHKA HA THPTOBCKHTE B3EMaHUA, KOUTO HE
CBHABP/KAT CBINECTBEH (DMHAHCOB KOMIIOHEHT IIPEACTaBAfiBA IIEHATA Ha CAEAKATA CBHIAACHO

MC®O 15.

B saBucumoct or maunna ma ITIOCACABAIIIO OTYHUTAHC, (bHHaHCOBHTC AKTHUBH CC KAaCI/I(i)I/IHI/IpaT B
CAHA OT CACAHHUTC KATCIOPHUI:

® ADBATOBM MHCTPYMEHTH IO AMOPTHU3HPAHA CTOMHOCT;
® (HUHAHCOBH aAKTUBH IO CIPABEAANBA CTONHOCT IIpe3 I1e9aAbaTa HAN 3ary0ara;

® (pUHAHCOBH AKTHBU IIO CIIPABEAANBA CTOHHOCT IIPE3 APYI BCEOOXBATEH AOXOA C HAH O€3
pexaacudpurarua B Iedarbata MAM 3aryOarta B 3aBHCHMOCT AAAHU Ca ABATOBH HAH
KaITUTAAOBH HHCTPYMEHTH.

Kaacuduxarmara Ha GUHAHCOBUTE AKTUBU CE OIIPEACAA Ha 0A32Ta HA CACAHUTE ABE YCAOBHA:

e OusHec MOAEABT Ha I'pymara 3a yrpaBacHHE Ha (DHHAHCOBHUTE AKTHBH;

L4 XapaKTCpI/ICTI/IKI/ITC Ha AOFOBOPHI/ITC HapI/I‘IHI/I IIOTOIIM Ha q)HHaHCOBI/IH AKTHB.

Beruakn mpHXOAM B PasxXOAM, CBBp3aHH C (PUHAHCOBHTE AKTHBH, KOWTO Ca IIPU3HATH B
meganbarta u 3aryOarTa, Ce BKAIOYBAT B APYrH (DHHAHCOBU IIO3WUIIMH C H3KAIOYCHHE HA
00e3IIEHKATA HA TBHPIOBCKUTE B3EMAaHHA, KOATO CE IIPEACTaBA Ha pPeA ,,Apyrn pasxoan™ B
KOHCOAUMAHMPAHUSA OTYET 32 ITe9aA0aTa HAN 3ary0aTa U APYTUsA BCEOOXBATEH AOXOA.

4.20.3. I'TocaeABamo oneHsABaHe HA (PUHAHCOBUTE AKTHUBU

[IponenTHTe HA OYAKBAaHUTE 3aryON ce€ OCHOBAaBAT HAa HPOMHUAHTE HA IIAAINAHNAATA 32 IIPOAAKON
3a rrepuoA ot 36 mecemna nipean 31 aexkemspu 2018 r. mam cporBerno Ha 1 anyapu 2018 r., kakro
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U Ha CHOTBETHHTE WCTOPHYECKH KPEAUTHH 3aryOM, HACTBIIMAM IIPE3 TO3M IIEPHOA.
Mcroprmyecknre CTOMHOCTH Ha 3aryOMTE C€ KOPHUIHpPAT, 3a Aa OTpasfABaT TEKyIIaTa o
porHosHata wuHAGOpPMAINA 32 MAKPOUKOHOMUYECKHTE (DAKTOPH, KOHUTO BAHAAT BBPXY
CIIOCOOHOCTTA HA KAHEHTHTE Aa ypexAaT B3emanuAra. ['pymara e ompeaeamao BBIT u
PAaBHUIIETO HA Oe3padOTHIIA HA CTPAHHUTE, B KOHTO IIPOAABA CBOHUTE YCAYIH, KATO HANH-BAKHUTE
dakTOpH M CHOTBETHO KOPUIHPA HCTOPUYIECKUTE 3aTYON BB3 OCHOBA HA OYAKBAHNTE IIPOMEHU B
Te3u (PaKToOpH.

ABATOBY MHCTPYMEHTHU 110 AMOPTHU3UPAHA CTOMHOCT

duHaHCOBATE aKTUBU CE OLCHABAT 10 AMOPTHU3UPAHA CTONHOCT, aKO AKTUBHTEC H3IIHAHIBAT
CACAHHUTEC KPHTEPUH U HE Ca OIPEACACHH 32 OICHABAHE II0 CIIPABCAAMBA CTOMHOCT IIPE3
regarbara u 3aryoara:

® rIpymara ympaBAfiBa aKTUBHTE B PAMKHTE Ha OH3HEC MOAEA, UHATO IEA € Ad ABPKH
dprHAHCOBUTE AKTHUBH U A2 CHOMPA TEXHUTE AOTOBOPHHU IAPHUIHH ITOTOIIH;

L4 CBbIAACHO AOFOBOPHI/ITC yCAOBHA HA q)HHaHCOBHH AKTHB Ha KOHKPCTHI/I AAaTH Bb3HUKBAT
IIApUYHHA ITIOTOIIM, KOHUTO Ca CAHMHCTBCHO ITAAIMAHHA IIO TAAaBHHIIA W AHNXBa BBPXY
HeIroraceHara CyMma Ha rAaBHHUIIATA.

Tasu xareropus BKAIOYBA HEACPHBATHBHN (DHMHAHCOBH AKTHUBH KATO 3a€MU M B3CMaHHA C
(PUKCHpPAHUI HAH OIPEACAUMH IIAAINAHUA, KOUTO HE Ce KOTHpaT Ha aktuBeH Iasap. Caea
ITbPBOHAYAAHOTO IIPU3HABAHE TE CE OICHABAT II0 AMOPTHU3HMPAHA CTOMHOCT C M3IIOA3BaHE HA
MeTOAa Ha edeKTHBHATa AMXBA. AMCKOHTHpAaHE HE Ce M3BBPINBA, KOraro edEeKThT OT HEro ¢
HECBIIECTBEeH. ' pymara kaacudunnpa B Ta3H KaTEropus IAPUTE U IAPUYHUTE CKBUBAACHTH,
B3EMAHHA OT CBBP3AHU AUIA U ThPIOBCKHTE U ADYTH B3EMAHUA.

o T’LPI‘OBCKI/I B3€MaHUA

T'bproBckuTe B3EeMAaHHA Ca CYMH, ABAKHMU OT KAHUEHTH 34 IIPOAAACHHU CTOKH HAHM YCAVTH,
M3BBPIINCHN B OOHYAHHHUA XOA Ha CTOIIAHCKaTa ACHHOCT. OOHMKHOBEHO TE€ CE ABAKAT 32
ypexKAaHEe B KPAaTbK CPOK M CAEAOBATEAHO €4 KAACH(PHUIIMPAHH KATO TEKYIIN. ['bPrOBCKHTE
B3EMAHHA C€ IIPU3HABAT ITBPBOHAYAAHO B pa3Mep Ha OE3YCAOBHOTO BB3HAIPAKACHHUE, OCBEH aKO
CHADPIKAT 3HAYUTEAHH KOMITOHEHTH Ha (puHaHCHpaHe. ['pymaTa ABpKU THPrOBCKHTE B3EMaHUA
C meA cpOHpaHe HA AOTOBOPHHTE IMAPHYHH IIOTOLN U CAEAOBATCAHO IM OIICHABA ITO
AMOPTH3UpPAaHA CTOMHOCT, KATO M3IIOA3BAa METOAA Ha epeKTHUBHATA AUXBA. AUCKOHTHpaHE HE Ce

H3BBPILBA, KOTATO C(i)CKTbT OT HETO € HCCBhIICCTBCH.

PuHAHCOBU AKTUBH I10 CIIPABEAAUBA CTOMHOCT pe3 neyaabara man saryﬁaTa

(PuHaHCOBH aKTHBH, 32 KOUTO HE € IIPHAOKHM OH3HEC MOAEA ,ABPKAHH 32 CHOHpaHE Ha
AOTOBOPHHUTE MAPUYHU ITOTOIH MAM OHM3HEC MOACA ,ABPKAHNA 3a ChOHpAHE M IIPOAAKOA,
KaKTO U (DMHAHCOBH aKTHUBH, YNHTO AOTOBOPHH IAPUYHH IIOTOIIN HE CA EAMHCTBEHO ITAAIIIAHNSA
Ha IAABHHIIA H AMXBH, CE OTYHTAT ITO CIIPABEAAMBA CTOHHOCT IIpE3 IIeuyaAdaTa HAH 3aryoaTa.

4.20.4. OGe3nenka Ha GPUHAHCOBU AKTUBU

Hosure wmsuckpanusa 3a oOesnenka cbraacao MCPO 9, msmoassar mosede uuHOpPMAITHA,
OPHUEHTHPAHA KbM ODBACIIETO, 32 Ad IIPH3HAAT OYAKBAHUTEC KPCAUTHU 3aryOHM — MOACADBT 32
,,OYAKBAHUTE KPEAHUTHHU 3aryOH ‘, KOITO 3aMECTBA ,,MOACAA HA IIOHECEHHUTE 3aryOH", IPEACTABEH

B MCC 39.

WMucrpymenTuTe, KOHTO IOMAAAT B OOXBAaTa HA HOBUTE HM3NCKBAHHA, BKAIOYBAT 3a€MH U APYTH
ABATOBH (PHHAHCOBU aKTHBH, OLICHABAHU II0 AMOPTHU3HPAHA CTOMHOCT, THPIOBCKU B3EMAHM,
aKTUBU IIO AOTOBOPH, Hpu3Hath U oreHsBaHH cbraacHo MCPO 15, kakto M KpeAUTHH
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AHTKIMEHTH M HAKOM AOTOBOpH 3a (pHHAHCOBAa rapaHnus (IPH EMHTEHTA), KOHTO HE ce
OTYHTAT I10 CIIPABEAAHBA CTOMHOCT IIPE3 IeYaAdaTa HAH 3arydaTa.

[IpusHaBaHeTO HA KPEAUTHH 3aryOH BEYE HE 3aBHCH OT HACTBIIBAHETO HA CHOUTHE C KPEAHTHA
3ary0a. Bmecto ToBa I'pymara pasraekaa mO-ITHPOK CIIEKTHP OT HH(OPMALINA IIPH OLIEHKATA HA
KPEAUTHHS PHUCK U OLEHABAHETO HA OYAKBAHUTE KPEAUTHH 3aryOd, BKAIOYHTCAHO MHUHAAU
CHOUTHA, TEKYIIH YCAOBHA, PAa3yMHHU M IIOAABPIKAIIN IIPOIHO3H, KOHUTO BAHUSAAT BBPXY
OYaKBAHATA CHOHPAEMOCT HA OBACIIUTE IAPUIHH IIOTOIH HA HHCTPYMEHTA.

[1pm ipraaraHeTo Ha Ta3H ITOAXOA, HACOYEH KM OBACIIETO, C€ IIPABH PA3STPAHUICHIE MEKAY:

® (pUHAHCOBU HHCTPYMEHTH, YUETO KPEAHTHOTO KA4ECTBO HE CE € BAOIIHAO 3HAYHTEAHO
CIPAMO MOMEHTA HA ITBPBOHAYAAHOTO IIPH3HABAHE MAU HMAT HHCBK KPEAUTECH PHCK
(Pazal)m

® (pUHAHCOBH HHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BAOIIHAO 3HAYHTEAHO
CIIPAMO MOMEHTA Ha IIBPBOHAYAAHOTO IIPH3HABAHE HAU HA KOHTO KPEAUTHHSA PHUCK HE €
nucek (Paza 2)

e _®aza 3* oOxpama (PUHAHCOBH AKTHBH, KOUTO HMAaT OOCKTHBHH AOKAa3aTEACTBA 32
0D€e3IeHKa KbM OTYETHATA AATA.

12-Meceynn OvaKBAaHH KPEAWTHH 3aryOM C€ IIPH3HABAT 3a IIbpBATa KATETOPHA, AOKATO
OYAKBAHHUTE 3aIryOH 3a LEANA CPOK Ha (PHHAHCOBUTE MHCTPYMEHTH CE IIPH3HABAT 32 BTOpPATA
kateropus. OdYakBaHHUTE KPEAUTHH 3aryOM C€ OIIPEACAAT KATO PAa3AMKATA MEXKAY BCHYKH
AOTOBOPHH ITAPHYHHU ITOTOIH, KOHTO CE ABbAXKAT Ha I'pyrraTa m mapuaHHTE IOTOITH, KOUTO TA
ACHCTBHUTEAHO OYaKBA Ad IOAYYH (,,ltapudeH HeAocTHr). Tasm pasamka € AMCKOHTHpaHa ITO
I'bPBOHAYAAHNA ¢(DEKTUBEH AUXBEH IIPOIICHT (MAH C KOPUTUPAHUA CIPAMO KpPeAUTa ¢(DEKTHBEH
AUXBEH ITPOIIEHT).

MsumcafgBaHeTo HA OYAKBAHHUTE KPEAUTHH 3aryOM Ce OIpeAeAs Ha Oasara Ha BEPOATHOCTHO
IIPETETACHATA IPHOAMSHTECAHA OILEHKA HA KPEAHUTHHTE 3aryOM IIpe3 OYakBaHWA CPOK Ha
prHAHCOBUTE HHCTPYMEHTH.

T'I:pFOBCKI/I U APYI'"d B3€EMaHUA U AKTHUBH II0 AOTOBOP

I'pymara M3IIOA3BA OIPOCTEH IIOAXOA IIPH OTYHTAHETO HA TBPTOBCKUTE M APYIH B3EMaHHSA,
KaKTO M HA aKTUBHTE II0 AOTOBOP M IIPHU3HABA 3aryOa OT OOE3IIEHKA KATO OYAKBAHU KPEAUTHH
3aryOn 3a IeAnmsA CPOK. Te IPEACTaBAABAT OYAKBAHHUAT HEAOCTUI B AOTOBOPHHTE IIAPUYIHHI
IIOTOIIM, KATO CE€ MMa IIPEABHA Bb3MOKHOCTTA 32 HEM3I'bAHEHHE BbB BCEKM MOMEHT OT CPOKA Ha
dpurancosua mHCTpyMeHT. I'pyrmaTa M3moAsBa CBOA HATPYIAH OIMT, BBHIIHH IIOKA3ATEAH H
nH(OpMALINA B ABATOCPOYCH IIAAH, 34 AA H3YHCAU OYAKBAHHTE KPEAUTHH 3aryOM.

4.20.5. Kaacuduxamnusa u oreHABaHe HA (PUHAHCOBUTE ITACUBH

Punancosure macuBu Ha I'pyrraTa BKAFOUBAT OAHKOBH 32€MH H OBBPAPA@TH, THPIOBCKH H
APYTH 3aABAKCHIA U 3aABAKCHHA 110 (DUHAHCOB AM3LIHT.

duHaHCOBUTE ITACHBU CE OLEHABAT I'BPBOHAYAAHO IIO CIPABEAAMBA CTOMHOCT M, KBACTO €
IIPHAOKIMO, CE€ KOPUIUPAT IO OTHOIIICHUE HA PA3XOAHTE IO CACAKATA, OCBEH ako | pymara He ¢
OIIPEACAMAA AAACH (DHHAHCOB ITACUB KATO OLIEHSABAH 110 CIPABEAAMBA CTOMHOCT IIpe3 Iredarbara
u 3aryoara.

DOUHAHCOBUTE HACHUBU CE OICHABAT ITOCACABAIIIO IIO aMOpTI/ISI/IpaHa CTOI:IHOCT, H3IIOA3BANKU
METOAQ HA C(pCKTI/IBHaTa AMIXBaA.
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Bcudakn pasXxoAM CBBP3aHU C AHXBH H, aKO € IPHAOKIMO, IIPOMEHHU B CIIPABEAAUBATA CTOHHOCT
HAa MHCTPYMEHTA, KOUTO CE OTYUTAT B I1e9aAdara MAN 3ary0aTa, Ce BKAIOYBAT BbB (DHHAHCOBHTE
PasxOAH HAM (PUHAHCOBHUTE IIPHXOAH.

4.21. ®Punancosu nHcTpyMeHTH, chraacHo MCC 39, ao 31.12.2017 r.

®uHAHCOBUTE AKTUBH M ITACHBU CE IIPU3HABAT, KOrato l'pymarta craHe CTpaHa IO AOTOBOPHH
CIIOPa3yMEHHA, BKAIOYBAIIN (DUHAHCOBH HHCTPYMEHTH.

DOUHAHCOB AKTUB Ce OTIIHCBA, KOrato cc¢ 32.I'y6I/I KOHTpOA B%pxy AOFOBOPHI/ITC npaBa, KOHTO
CBHbCTAaBAABAT CpI/IHaHCOBI/IH AKTHUB, T.C. KOIraTO Ca H3TCKAHN HpaBaTa 3a IIOAyYaBaHC Ha IIApHUYIHUA
IIOTOIN UAM € IIPCXBbPACHA 3HAYHUMATA FACT OT PUCKOBETC M U3TOAHUTE OT COOCTBEHOCTTA.

DUHAHCOB ITACUB CE OTIIMCBA P HErOBOTO IIOracCsBaHC, H3ITAAIIIAHCE, IIPHU AHYAHPAaHE HaA
CACAKATA UAW ITPH U3TUYIAHC HA AABHOCTHMA CpOK.

[1pu mppBOHAYAAHO IpU3HABAHE HA (PUHAHCOB aKTUB U (PUHAHCOB ITacuB | pymara ru oneHsBa
IO CIIPABEAANBA CTOHHOCT IIAFOC PAa3XOAHTE II0 TPAH3AKIIHATA C H3KAIOUCHHUE Ha (PHHAHCOBUTE
AKTUBH M IIaCHBH, OTYHTAHHU IIO CIIPABEAANBA CTOMHOCT B IIe4aAbaTa MAM 3aryoaTa, KOUTO Ce
IIPU3HABAT ITBPBOHAYAAHO IO CIIPABEAANBA CTOMHOCT.

POHUHAHCOBUTE AKTHUBH CE IIpU3HABAT Ha AATaTa HAa CACAKATA.

®DuuancoBuTe akTUBU 1 (DUHAHCOBUTE ITACHBHU CE OLIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO IT0-
AOAY.

4.21.1. ®duHaHCOBU AKTHUBU

C meA 1mOCAEABAIIO OIEHABAaHE Ha (PUHAHCOBUTE AKTHBU, C HM3KAIOYCHHE HA XCAKHPAIIHTE
HHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHUM:

®  KPEAUTH U B3EMAHUS;
¢  (pHUHAHCOBU AKTHUBHU, OTIYHUTAHHU 110 CIIPABEAAUBA CTOMHOCT B ITI€4aAOaTa HAH 3ary0ara;
®  UHBCCTUIINHU, ABPKAHI AO ITAACIK;

L4 CpI/IHaHCOBI/I AKTHBH HA paSHOAO)KCHI/IC 3a HpOAQ.}K6a.

DuHAHCOBUTE AKTUBU CE PA3IIPEACAAT KbM OTACAHHTE KATETOPHUU B 3aBHCHMOCT OT IIEATA, C
KoATO ca npuaoomTn. Kareropnsara Ha AaA€H (PHHAHCOB MHCTPYMEHT OIIPEACAA METOAA MY Ha
OLICHABAHE U AAAH IIPHXOAHTE H PA3XOAUTE CE OTPa3fABaT B I€4aAbaTa AN 3aryOoaTa MAH B
APYTHA BCEOOXBATEH AOXOA Ha I'pymara. Bemdxu prHaHCOBH akTHBH € M3KAIOYCHHE HA TE3H,
OTYUTAHU II0 CIIPABEAAMBA CTOMHOCT B IIe4aADaTa HMAHM 3arydara, ITOAAEKAT Ha TECT 3a
oOe3leHKa KbM AaTaTa Ha puHaHCcOBHA OoTdeT. PHHAHCOBUTE AKTHBH CE OOE3IIEHABAT, KOraTo
CBINECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBA. llpmaaraT ce pasAHMYHH KPUTCPHH 34
OIIPEACASHE Ha 3arydara OT OOE3IICHKA B 3aBHCUMOCT OT KATEropuATa HAa (DHHAHCOBUTE AKTHBH,
KaKTO € OITICAHO ITO-AOAY.

Berakn mpuXOAM M PasXOAHM, CBBP3AHH C IIPUTEKABAHETO Ha (DHHAHCOBH HHCTPYMCHTH, CC
OTpas3ABaT B II€9aADATa HAM 3ary0ara IIPU IIOAYYABAHETO UM, HE3aBHCHMO OT TOBAa KaK CE
OILIeHABA DAAAHCOBATA CTOHHOCT Ha (DUHAHCOBHA AKTUB, 3a KOITO CE OTHACAT, H CE IIPEACTABAT B
HHAUBHAYAAHHA OTYET 32 I1€9aA0aTa MAH 3aryOaTa U APYrus BCEOOXBATEH AOXOA Ha pea ,,Apyru
pUHAHCOBH ITO3UIIMH, HETHO , C H3KAIOYEHHE Ha 3aryOara OT OOE3IIEHKA HA TbPIOBCKH
B3E€MAHUA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan”.

KpeanTu n B3emanua

KpeanTn n B3emMaHns, Bb3HUKHAAW IIbPBOHAYaAHO B I'pymara, ca HeaepruBaTUBHH (PHHAHCOBU
MHCTPYMEHTH C (PUKCHPAHU ITAAINAHUA, KOHTO HE CE ThPIyBaT Ha aKTHBEH ITasap. Kpeanrture n
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B3CMAHMATA ITOCACABAIIIO CE OLEHABAT II0 AMOPTH3HPAHA CTOHHOCT, KATO CE M3II0A3BA METOABT
Ha ePEKTUBHATA ANXBA, HAMAACHA C pasMepa Ha oOesIleHKaTa. BesAka IpoMAHa B CTOHHOCTTA UM
ce oTpassBa B me4aAbaTa MAM 3arydaTa 3a TeKymuA HepuoA. [lapure n mapuaHuTe €KBHBAACHTH,
TBPrOBCKUATE H IIO-TOAfIMATA 9aCT OT APYTH B3eMaHHA Ha lpymara CItaaar KbM Tasd KaTErOPHS
dpunancoBn wnHCTpyMeHTH. AMCKOHTHpPAaHE HE C€ HU3BBPIINBA, KOraTo e(EeKTbT OT HEro €
HE3HAYUTCACH.

3HaYrMH B3EMaHHA CE TECTBAT 3a OOE3IIEHKA 110 OTACAHO, KOraTO Ca IIPOCPOYCHH KbM AAaTaTa Ha
MHAUBUAYAAHUA (PUHAHCOB OTYET HAM KOIATO CBINECTBYBAT OOCKTHUBHH AOKA3ATCACTBA, U
KOHTPATCHTHT HAMA AAd HM3IIBAHM 3aABAKECHHUATA CH. BCHYKH Apyrm B3eMaHHA ce TECTBAT 34
OOE3IIeHKA II0 TPYIH, KOHUTO CE OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA U PETHOHA Ha
KOHTPAr€HTa, KAKTO H OT APYTH KPEAHTHU PHCKOBE, aKO CBIIECTBYBAT TakuBa. B TO3m cAydail
IIPOLICHTHT Ha OOE3IICHKATA CE OIIPEACAS Ha 0a3aTa HA HCTOPHYECKA AAHHH OTHOCHO
HEIIOTACEHU 3aABAKCHHA Ha KOHTPATCHTH 32 BCAKA HACHTHQHIMpaHA rpyma. 3arydara or
00e3IIeHKA HA THPIOBCKUTE B3EMAHHA CE IIPEACTABA B KOHCOAMAHUPAHHUA OTYCT 34 II€IAA0ATA HAN
3aryOaTa U APyTus BCEOOXBATEH AOXOA Ha PeA ,,Apyru pasxoan”.

Pdunancosu AKTHUBHY, OTYUTAHHU I1I0 CIIPABEAAUBA CTOMHOCT B I1euasdara uam sary6aTa

PrHAHCOBH aKTUBH, OTYUTAHH 110 CIIPABEAAMBA CTOMHOCT B IIe9aAdara MAM 3ary0ara, ca akTHBH,
KOUTO Ca ABPKAHHU 32 THPIYBAHE HMAN Ca OIIPEACACHU IIPH IIBPBOHAYAAHOTO UM IIPHU3HABAHE
KaTo (PHHAHCOBU AKTHBH, OTYUTAHU IIO CIPABEAAHBA CTOHHOCT B II€4aAbaTa MAHM 3aryOara.
Bcuukn AepuBatuBHE (PUHAHCOBH aKTHBM, OCBEH aKO HE Ca CIIEIIHAAHO OIIPEACACHH KATO
XECAKHPAIX HHCTPYMCHTH, I[IOIMAAAT B Ta3W Kareropus. AKTHBHTE OT Ta3H KATErOpUsA Ce
OLICHABAT IIO CIIPABCAANBA CTOHHOCT, YMATO H3MCHCHMs C€ IIPHU3HABAT B IIe9aAbara HAHU
3aryOara. BesAka megan0a mam 3aryba, IpOM3THYAIIA OT ACPUBATHBHY (DHHAHCOBH MHCTPYMEHTH,
¢ OasumpaHa HA IIPOMEHU B CIIPABEAANBATA CTOMHOCT, KOSTO CE€ OLPEACAA OT TPAH3AKIIUK Ha
AKTHBCH I1a3ap MAH ITOCPEACTBOM OLICHBYHHU METOAN IIPH AWIICATA HA AKTUBCH I1a3ap.

4.21.2. ®duHaHCOBHU IIACUBU

PunancoBure macuBu Ha I'pyrrata BKAIOYBAT OAHKOBH 3a€MU H OBBPAPA(TH, THPIOBCKA H
APYIH 3aABAKEHHUA U 3aABAKEHNA 110 (DUHAHCOB AU3HHI.

PuHAHCOBUTE ITACHBU CE IPU3HABAT, KOTATO CBHINECTBYBA AOTOBOPHO 3aABAKCHUC 32 ITAAINAHE
HAa ITAPUYHH CYMH HAHM APyl (PUHAHCOB aKTHB HAa APYIO IIPCAIIPHATHE HAH AOTOBOPHO
3aABAJKECHIE 32 pa3MAHA Ha (DHHAHCOBU HHCTPYMEHTH C APYTO IPEAIIPUATHE IPU ITOTCHIIMAAHO
HEOAATOIIPHATHU YCAOBUA. Benmdxu pasxoAn, CBBP3aHH ¢ AUXBH CE IIPU3HABAT B IIEYaA0ATa HAU
3arybara Ha pea ,,Pasxoan 3a Auxsu’.

DuHAHCOBUTE IIACUBH CE OLICHABAT IIOCACABAIIIO 110 AMOPTH3HPAHA CTOMHOCT, KATO CE M3IIOA3BA
METOABT Ha ¢(DCKTHBHATA AHMXBA, C M3KAIOYCHHEC HA (DUHAHCOBH HHCTPYMCHTH, ABPIKAHU 32
THPIYBAHE HAH OIPCACACHH 32 OLICHABAHE IO CIIPABEAAHBA CTOMHOCT B Ie4aAbara HAH
3arybara, KOHTO Ce OLICHABAT 110 CIPABEAANBA CTOHHOCT C OTYMTAHE HA IIPOMEHUTE B Ireuarbara
HIAH 3ary0aTa.

bBankosure 3aeMu ca B3eTH C IleA ABATOCPOYHO ITOAIIOMAaraHe Ha AeHoCTTa Ha I'pymara. Te ca
OTpPa3seHH B KOHCOAHAHPAHNA OTYET 32 (PUHAHCOBOTO CBCTOSIHHE Ha I'pyrata, HETHO OT
Pa3XOAHTE ITO HOAYIABAHETO HA 3AEMHUTE.

TBProBeKHTE 3aABAKEHHA CE IIPU3HABAT ITbPBOHAYAAHO II0 HOMHHAAHA CTOHHOCT W
BITOCAEACTBHE CE OICHABAT IO aMOPTHU3MpPaHA CTOMHOCT, HAMAACHA C ITAAIAHHUA II0 YPEKAAHE
H2 3aABAKEHUETO.

AMBHACHTHTE, IAATHME Ha aKLUOHEPUTE, CC IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOPEHHU Ha
OOIIIOTO CHOpaHUE HA AKIIHOHEPUTE.
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4.21.3. Aoroeopu 3a IpoAax6a 1 OOpPATHO U3KYIIyBaHE HA IICHHU KHIDKA

[leHHN KHIKA MOTAaT Aa OBAAT AABAHH ITOA HAEM HAH IIPOAABAHH C aHTAKIMEHT 32 OOPATHOTO
UM H3KylHyBaHe (PEro-CACAKa). Te3W IIeHHHM KHIKA ITIPOABAKABAT Aad C€ IIPHU3HABAT B
KOHCOAUAHMPAHUA OTYeT 3a (DMHAHCOBO CBCTOAHME, KOTATO BCHUYKH CBINECTBEHH PHCKOBE U
M3TOAHM OT IPHUTEAKABAHETO UM OCTaBaT 3a cMeTka Ha I'pymarta. B Tosm caywait ce mpusnapa
3aABAKEHHE KBM Apyrara CTpaHa IIO AOTOBOPa B KOHCOAHAMPAHHUA OTYET 32 (PHHAHCOBOTO
ChCTOAHME, KOraTo ['pymara MOAyYIH TapUYHOTO BB3HAIPAKACHUE.

Amansormano, korato I'pymara B3mma IIOA HAE€M HAH KyIIyBa IICHHH KHIDKA C AHTKUMCEHT 34
obpaTHATa UM IIPOAQKOA (OOpaTHA PEIIO-CAEAKA), HO HE IIPUAOOMBA PHUCKOBETE M H3TOAUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETHPAT KATO IPEAOCTABCHU OOE3IICYCHI 32CMH, KOTATO
[IAPUYHOTO BB3HATPAKACHHUE € ITAATCHO. LIeHHuTe KHIDKA HE CE IMPU3HABAT B KOHCOAHMAUPAHUSA
oTd9eT 32 (PUHAHCOBOTO CHCTOAHIE.

PazamkaTa MeKAY NPOAQKHATA IIEHA M II€HATa IIPH OOPAaTHOTO M3KyIyBaHE CE€ IIPH3HABA
Pa3CpOYEHO 32 IIEPHOAA HA AOTIOBOPa, KATO CE HM3IIOA3BA METOAA Ha e(EeKTHBHATA AHXBA.
[leHHNTE KHITKA, OTAQACHH TIOA HAEM, IIPOABAKABAT A4 CE IIPU3HABAT B KOHCOAUAUPAHUA OTYET
3a  (HUHAHCOBOTO CbcroAHME. LleHHNM KHIDKA, B3€TH IIOA HAEM, HE C€ IIPH3HABAT B
KOHCOAMAMPAHHA OTYeT 32 (DMHAHCOBOTO CHCTOSHHE, OCBEH aKO HE Ca IPOAAACHH Ha TPETH
AWIA, TIPH KOETO 3aABAXKCHHETO 332 OOPATHO H3KyIyBaHE CE€ IIPU3HABA KATO TBPIOBCKO
3aABAJKEHIE IIO CIIPABEAAHBA CTOMHOCT U IIOCAEABAINATA Ie4arda HMAM 3ary0a ce BKAIOYBA B
HETHHSA OIIEPATUBEH PE3YATAT.

4.22. Marepuasnu 3anacu

MatepraAHUTE 3aITACH BKAIOYBAT MATEPHAAH, HE3aBBPIICHO IIPOH3BOACTBO, ITPOAYKIIUA H
croku. B cebecrofiHOCTTa Ha MaTepUaAHHTE 3aIIACH CE BKAIOYBAT AHPEKTHHTE PAa3XOAH ITO
3AKYIIyBAHETO HAH IIPOH3BOACTBOTO MM, IIPEpabOTKATA M APYIU IIPEKH PAa3XOAH, CBBP3aHH C
AOCTABKATa MM, KAKTO M YaCT OT OOIIUTE IIPOM3BOACTBEHH PA3XOAH, OIIPEACACHA Ha 0a3aTa Ha
HOPMAaAEH IIPOU3BOACTBEH KarmannrteT. PmHAHCOBUTE Pa3XOAH HE CE€ BKAIOYBAT B CTOMHOCTTA HA
marepuasHuTe 3anacd. K'bM Kpafd Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIACH CE OIECHABAT
I10 II0-HUCKATA OT CeOECTOMHOCTTA UM U TAXHATA HETHA peasusyema ctoiHoct. Cymara Ha BCAKA
00e3IIeHKa HA MATEPHAAHHTE 3aITACH AO HETHATA UM PEaAM3yeMa CTOMHOCT Ce ITPHU3HABA KATO
PA3XOA 32 IIEPHOAQ HA OOE3IIECHKATA.

Hernara peaamsyema CTOMHOCT IPEACTABAfBA OYAKBAHATA ITPOAQKHA I[€HA HA MATEPHAAHHTE
3aITaCH, HAMAACHA C OYAKBAHHUTE PA3XOAHM ITO IIPOAaxOaTa. B cayuait we marepmasnmTe 3amacu
ca OMAHM Bede OOC3IIEHEHH AO HETHATA MM PEAAM3yeMa CTOHHOCT M B ITOCAEGABAII OTYETEH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAM AO OOE3IIEHKATA HE Ca BeUe HAAHIIE, TO CE BB3IPHEMA
HOBATa UM HETHA peasmnsyeMa cToHHOCT. Cymara Ha BBH3CTAHOBABAHETO MOKE Ad OBAE CAMO AO
pasmepa Ha OAAAHCOBATA CTOMHOCT HA MATEPHAAHUTE 3alacu Ipean oOesrenkarta. Cymara Ha
0OpaTHO BB3CTAHOBABAHE HA CTOHMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYMTA KATO HAMAACHUE
HA PA3XOAHUTE 32 MATEPHAAU 32 IIEPHOAA, B KOMTO Bb3HUKBA BH3CTAHOBABAHETO.

I'pymaTa onpeaeAs pa3xOAUTE 32 MATEPHUAAH U CTOKH, KATO U3IIOA3BA METOAA CPEAHOIIPETETACHA
CTOMHOCT OTHOCHO 3bPHEHH KYATYPH, TOPOBE U APYTH, PA3XOAUTE 32 MATEPHUAAH U CTOKH, KATO
M3ITI0A3BA METOAA ITbPBA BXOAAIIA — ITbPBA H3XOAAIIIA OTHOCHO HET 1 IIPHPOACH Ta3.

[Ipm mpoaaxOa Ha MaTEpHAAHHTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT C€ ITPHU3HABA KATO
Pa3XOA B IIEPHOAQ, B KOITO € IPHU3HAT ChOTBETHUAT IIPUXOA.
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4.23. AaHBIU BBPXy AOXOAQ

PaszxoAnTe 32 AAHBLIN, IIPU3HATH B I1€9aA0aTa HAH 3ary0aTa, BKAFOYBAT CyMATa HA OTCPOYCHHUTE
U TEKyIIU AAHBIM, KOHTO HE Ca IIPU3HATH B APYIHA BCEOOXBATECH AOXOA HAH AHUPEKTHO B
COOCTBEHHUA KAITATAA.

TeKyIure AAHBYHI AKTUBHU M/ UAN IIACUBH IIPCACTABASIBAT TE3N 3AABAKCHIA KbM UAN B3EMAHUs
OT AAHBYHHTE MHCTUTYIIHU, OTHACAIIN CE 32 TEKYIIU HAU IPEAXOAHH OTYETHH IIEPUOAHU, KOUTO
HE Ca IIAATEHH KbM AATaTa Ha KOHCOAMAHPAHUA (DUHAHCOB OTYET. TEeKyIUAT AAHDBK € ABAKIM
BBPXyY 00AAraeMuf AOXOA, KOITO CE pasAMdaBa OT IIedaAdara MAH 3aryOaTa B KOHCOAMAHPAHUA
dunancos order. V3ducadBaHeTo HA TEKYIIHA AAHBK € OAa3UPaH HA AAHBYHHTC CTABKH U Ha
AAH'BYHHUTE 32KOHH, KOUTO Ca B CHAA KbM KPafd HA OTYETHUA IIEPHOA.

OrcpoueHHTE AAHBIIH CE H3YUCAABAT IO ITACUBHUS METOA 32 BCUYKH BPEMCHHE PA3AUKH MCHKAY
HaraHCOBATA CTOMHOCT HA AKTHBUTE M ITACHBHTC U TAXHATA AAHBYHA OCHOBa. OTCPOUYCH AAHDBK
HE CE IIPEABIIKAA IIPU IIBPBOHAYAAHOTO IIPU3HABAHE HA PEIIYTALMS HAHM IIPH IIBPBOHAYAAHOTO
IIPU3HABAHE HA AKTHB MAM ITACUB, OCBCH aKO ChOTBETHATA TPAH3AKIIHS HE ¢ OM3HEC KOMOMHAL
UIAM 3aCAra AAHBYHATA HAU CYCTOBOAHATA Ieuanba. OTCpOUYECHN AAHBIN 324 BPEMECHHH PA3AHKH,
CBBP3aHU C AKIUH B ABILICPHU U CbBMECTHH IIPCAIIPHATHA HE CE IIPEABIHIKAAT, AKO OOPATHOTO
IIPOSBACHUE HA TE3W BPEMEHHH PA3AHKH Ce KOHTpPOAHpa oT I'pylara m ¢ BEpOATHO TO Aa He
HACTBIIU B OAU3KO OBACIIIE.

OTCpO‘ICHI/ITC AAHDBYHHN AKTHBU M ITAaCBH HC CC AHMCKOHTHPAT. HPI/I TAXHOTO HM3YHCACHHE CE
H3IIOA3BAT AAHDBYHH CTaBKH, KOHTO CC€ O4YaKBa Aa 6’I)A21T HpI/IAO)KI/IMI/I 3a HCPI/IOAa Ha
pcarmsanusaTa UM, IIPH YCAOBHC Y€ TC Ca BAC3AHU B CHAQ UAH € CUT'YPHO, YC IIC BAC3HAT B CHAQ
KbM Kpaﬂ Ha OTYCTHHA IICPHOA.

OTCpO‘ICHI/ITC AAaHDBYHU ITACUBH CE HpI/ISHaBaT B ITbACH pa3Mep.

OTcpodeHn AAHBYHH AKTUBH CE IIPH3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE Ad ObAAT
YCBOGHH dYpe3 ObAeIIN oOAaraeMu AOXOAH. OTHOCHO IIpEleHKaTa HA PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE HA ODBACIINH OOAAraeMH AOXOAH, Ype3 KOHUTO Ad CE€ YCBOAT
OTCPOYEHU AAH'BYHU aKTHUBH, BIKTE ITosicHeHne 4.28.

OTCpO‘ICHI/I AAHDYHU AKTHBM M ITaCHBM CC KOMHCHCI/IpaT, caMO KOrarto prnaTa nmMa HpaBO "u
HaMCpCHHE Aa KOMIICHCHpPA TCKYIIUTC AAHDBYHH AKTUBHU HAH ITACUBH OT CbhIaTa AaHBbIHA
HMHCTUTYI .

[TpomsHaTa B OTCPOYCHHTE AAHBYHU AKTHBH HAU IIACHBH CC€ IIPH3HABA KATO KOMIIOHEHT OT
AAHBYHUS IIPUXOA HAU Pa3XOA B ItedarbaTa MAHM 3ary0aTa, OCBCH aKO TE€ HE Ca CBBP3BAHH C
IIO3UIINH, IIPU3HATU B APYIHS BCEOOXBATEH AOXOA MAH AUPEKTHO B COOCTBEHHS KAIITHTAA, IIPH
KOETO CBOTBETHUST OTCPOYCH AAHBK CC IIPU3HABA B APYIUS BCCOOXBATCH AOXOA HAHM B
COOCTBEHUA KAIIUTAA.

4.24. TIlapu 1 napuYHU €KBUBAACHTH

[Mapure ¥ MAPUYHNATE CKBUBAACHTH CE CHCTOAT OT HAAMYHU I1ApU B OPOI M IAPUYHN CPEACTBA
10 DAHKOBU CMETKH.

4.25. CoOcCTBEH KaIlMTAA U pe3epPBHU

AKITHOHEPHHAT KAIIHTAA OTpPa3fBa HOMHHAAHATA CTOMHOCT HA CMHTHPAHHUTE AaKIHH Ha
HIPEAIPHATHETO MAKKA.

PesepBure BKAIOUBAT 3aKOHOBH PE3EPBHU, PE3EPBU 110 IIAAHOBE C ACUHUPAHNI AOXOAH U APYIH
pesepBu popMupaHu OT (PHHAHCOB PE3YATAT OT IIPEAXOACH IIEPHOA, Pa3IIPEACACH B pe3epBU
cAeA perenne Ha OOMIOTO CHOpAHME HA AKIIHOHEPHTE.
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Hepasnupeaesenara meuanba BKAFOUBA TEKyIIUA (DUHAHCOB PE3YATAT M HATPYITAHUTE IIEYaAON 1
HCHOKPI/ITI/I 3211"}761/1 OT MHMHAAH TOAMHH.

3aAbAKEHHATA 33 IIAAINAHE HA AMBHACHTH Ha akKIuoHepurTe Ha ApyKecTBOTO Maibka ca
BKAFOYEHH HAa PEA ,,3aABAKEHHUA KbM CBBP3aHH AHIA~, a 3aABAKEHHUATA 324 AMBHACHTH KbM
AKIIHOHEPUTE HA HEKOHTPOAHPAIIOTO YYACTHE CE BKAIOYBAT Ha peA “Apyrm 3aabaxeHus B
KOHCOAHMAHUPAHUA OTYET 32 (DUHAHCOBOTO CBCTOSIHHE, KOTATO AHMBHACHTHTE Ca OAOOpPEHH 3a
pasIpeAeAEHIE OT OOIIOTO CHOPAHIE AKIIMOHEPUTE IIPEAR Kpasd Ha OTICTHHSA IIEPUOA.

Benuku TpaHSaKL[I/II/I CbC CO6CTBCHI/IL[I/ITC Ha HpCAHpI/Ii{TI/ICTO MalKa ce HPCACTaBHT OTAECAHO B
KOHCOAUAHUPAHUA OTYCT 32 COOCTBEHHNA KAIITAA.

4.26. IleHCHMOHHM M KPAaTKOCPOYHH BB3HATPAXKACHUA HA CAY>KHUTEAUTE

I'pymaTa oTunTa KpaTKOCPOIHHU 3aABAKEHUA IO KOMIICHCUPYEMH OTITYCKHU, Bb3HUKHAAN TTOPAAT
HEHU3IIOA3BAH IIAATCH TOAHIIIECH OTIIYCK B CAYYIanTe, B KOHTO CE OYaKBA TOH Aa OBAAT ITOA3BAH B
pamknTe Ha 12 Mecema caeA AaTata Ha OTYETHHA IIEPHOA, IIPE3 KOWTO HAETUTE AHMIA Ca
IIOAOKHAN TPYAd, CBBP3aH C Te3W OTHyCKH. KpaTrkocpodHmTe 3aAbAKEHHA KbM IIEPCOHAAR
BKAIOYBAT HAAHHIIH, 3AIIAATH U COITHAAHHI OCHUTYPOBKH.

[TaanoBe ¢ AePHHHPAHH AOXOAM Ca IIEHCHOHHU IIAAHOBE, IIPH KOHUTO CyMaTa, KOATO
CAYKHTEAAT ITIE TIOAYYH CACA IIEHCHOHUPAHE, CE OIIPEAEAA OT HETOBHA CTAXK M ITOCACAHOTO MY
Bb3HArpAKACHHE. [IpaBHUTE 3aABAKEHHA 32 U3IMAAIIAHETO Ha ACOUHHPAHUTE AOXOAU OCTABAT
3aAbANKEHIA HA |'pymara, AOpM ako IAAHBT HAa AKTUBUTE HE IIOKPHBA HAAHA C ACUHHPAHI
AOXOAW. TIAaHBT HA AKTHUBUTE MOKE AA BKAIOYBA AKTHUBH, CIEIIHMAAHO IIPEAHA3HAYECHH 32
dprHAHCHPAHETO HA ABATOCPOYHHUTE 3AABAKEHHA 110 IIAAHOBETE C ACDUHUPAHN AOXOAH, KAKTO
1 OIIPEACACHU 3aCTPAXOBATEAHHN ITOAUIIH.

3aABAKEHHETO, IIPU3HATO B KOHCOAMAMPAHHA OTYET 32 (PHHAHCOBOTO CHCTOAHHE OTHOCHO
IIAAHOBE C ACOHHHPAHU AOXOAH, IIPEACTABAABA HACTOAIIATA CTOIMHOCT HA 3aABAKCHHETO ITO
M3IIAAIIAaHE Ha ACOUHUPAHH AOXOAM KbM Kpad Ha OTYETHHA IIEPHOA, HAMAACHA CbhC
CIIPABEAAMBATA CTOMHOCT Ha AKTUBHTE ITO ITAAHA.

PoroBoAcTBOTO Ha I'pymara omeHABa 3aABAKEHHUETO IO H3IIAAINAHE HAa ACPHHHPAHE AOXOAU
BEAHBK TOAHUIIIHO C IIOMOIITA Ha He3aBHCHM akTioep. OLeHKaTa Ha 3aAbAKCHHATA ¢ DasupaHa
Ha CTAHAAPTHH IPOIEHTH HAa MH(AAITUATA, OYAKBAHA IIPOMAHA HA PA3XOAHTE 32 MEAHITMHCKO
OOCAyKBaHE I CMBPTHOCT. DBACIITH yBeAHUEHUA HA 3aITAATUTE CBIIIO CE B3EMAT IIOA BHIMAHHE.
AuckonToBuTE (DAKTOPU CE OIPEACAAT KbM Kpad Ha BCAKA TOAMHA KATO CE B3HMa IIPEABHA
AOXOAHOCTTA HA BUCOKOKAYECTBEHH KOPIIOPATUBHU OOAHIAITHH, KOUTO Ca ACHOMHHHUPAHH BbB
BAAYTATa, B KOATO AOXOAUTE IIIe OBAAT ITAATEHH U Ca C IAACK, OAU3BK AO TO3M HA ChOTBETHUTE
HEHCUOHHU 3aAbAKEHUA,

AKTIOEpCKHTE eYaAOH MAM 3aryOM Ce IIPU3HABAT B APYIHA BCEOOXBATEH AOXOA. Beuuxu Apyru
Pa3sXOAH, CBBP3aHH C PA3XOAU 32 ICHCHOHHH BB3HATPAUKACHHUA HA CAYKUTEAHUTE, CA BKAIOYCHI
Ha peA ,,Pasxoan 3a rmepconana’.

Kparkocpounure AOXOAM Ha CAYKHUTEAHTE, BKAFOUHUTEAHO W ITOAATAEMHUTE CE€ OTIIYCKH, Ca
BKAFOYEHH B TEKYIIHUTE ITACHBH Ha PeEA ,,3aABAKEHHA KbM IIEPCOHAAA” IO HEAHMCKOHTHPAHA
CTOMHOCT, KOATO I'pymaTa o9axksa Aa M3IIAATH.

I'pymmaTa He e paspaboTBaAa M HE IIPUAATA ITAAHOBE 332 BB3HATPAKACHHA HA CAYAKHTEAUTE CACA
HAITyCKAHE.

Kparkocpounnre AOXOAM Ha CAYAKHTEAHTE, BKAIOUYHTEAHO M ITOAATA€MHUTE CE€ OTIYCKH, Ca
BKAFOYEHH B TEKYIIHUTE ITACHBH Ha PeA ,,3aABAKEHHA KbM IIEPCOHAAA” IO HEAMCKOHTHPAHA
CTOMHOCT, KOATO I'pymaTa o9axksa Aa M3IIAATH.
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4.27. TIlIpoBu3um, yCAOBHU NACUBU U YCAOBHU aKTHUBU

ITpoBusmure ce mpm3HABAT, KOTATO HMMa BEPOATHOCT CETAITHU 33aABAKEHHSA B PE3YATAT OT
MHHAAO CBOHUTHE A2 AOBEAAT AO H3XOAAIN IOTOK HAa pecypcu or I'pymara m cymara Ha
3aABAJKEHHIETO MOJKE Ad ObAC HAACKAHO OLICHEHA. BB3MOKHO € Aa CBIECTBYBA HECHUIYPHOCT
OTHOCHO CPOYHOCTTA MAW CyMaTa HA H3XOAAIIHA IapudeH IOTOK. CeramrHo 3aAbAKEHHE ce
IIOPAKAA OT HAAMYHETO HA MPABHO HMAU KOHCTPYKTHBHO 3aABAKEHHE BCACACTBHE HA MUHAAHM
cpOuTuA. [IpoBusnnTe 32 IPECTPYKTYpUPAHE CE IIPU3HABAT CAMO AKO € Pa3pabOTEH U IIPUAOKEH
TOAPOOEH (POPMAAEH IIAAH 32 IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha IIAQHA 32 TIPECTPYKTIYPHPAHE IIPEA 3acerHatuTe Amma. [Iposmsmm 3a Obaemm
3aryoOu OT ACHIHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IIPU3HABA KATO IIPOBU3HA, CC U3YUCAABA HA Oa3a HAH-HAACKAHATA OIICHKA HA
Pa3sXOAHTE, HECOOXOANMU 32 YPEKAAHE HA CETAIIHO 3aABAKECHHE KbM Kpas Ha OTICTHHA IIEPHOA,
KAaTO CE B3EMAT B IIPEABHA PUCKOBETE M HECUTYPHOCTTA, BKAFOUUTEAHO CBBP3aHU ChC CETAIITHOTO
3aapAxkeHne. Korato chIecTByBaT peAnIia IOAOOHH 3aABAKCHIA, BEPOATHATA HEOOXOAHMMOCT
OT M3XOAMII] ITOTOK 32 IOTACABAHE HA 3aABAKECHHETO CE OIIPEAEAS, KATO CE OTYETE Ipyrnara Ha
3aABAKEHHUATA KaTO IAAo. llpoBuammre ce AMCKOHTHpAT, KOTaTo e(EKTBT OT BPEMEBHTE
PA3AMKH B CTOMHOCTTA HA ITAPUTE € 3HAYUTCACH.

OOesmiereHns OT TPETH AUIIA BBB BPb3Ka C AGACHO 3aAbAKEHHE, KOUTO I'pyriara ¢be curypHOCT
Il TIOAYYH, CE IIPH3HABAT KATO OTACACH aKTHB. BB3MOKHO € TO3M aKTHB A2 HE HaABHUIIABA
CTOMHOCTTA HAa CHOTBETHATA ITIPOBU3NA.

[1poBusumre ce HIPEpasrACiKAAT B Kpas HAa BCEKH OTYCTEH IIEPHOA M CTOHHOCTTA UM CE
KOPHUTHTPA, 3d Ad CE OTPA3H HAH-AOOpPATa IPHOAU3UTEAHA OIICHKA.

B cayganmrte, B KOHTO ce c4HTa, Y€ € MAAKO BEPOATHO Ad BB3HHKHE H3XOAMAII IIOTOK HA
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIO 3aABAMKEHUE, ITACHB HE CE IIPU3HABA, OCBCH aKO
HE CTaBa BBIPOC 32 Om3Hec KoMOmHarus (BK. mosAcHenue 4.4). [Ipum Oumsmec xomOmHaIms
YCAOBHHUTE 3aABAKCHHA CE€ IPU3HABAT IIPU PAa3IIPEACAAHETO HaA IICHATA HA ITPHAOOHBAHE KbM
AKTHBHUTE U IIACUBUTE, IIPUAOOUTH B OM3HEC KOMOHHAIIMATA. Y CAOBHUTE ITACHBH CACABA Ad CE€
OILIEHABAT ITOCAEABAINO IIO ITO-BHCOKATA CTOHMHOCT MEXKAY OIIMCAHATA IIO-TOPE CPaBHHUMA
IIPOBU3HUSA U ITBPBOHAYAAHO IIPU3HATATA CYMa, HAMAACHA C HATPYIIAHATA AMOPTU3AIIHA.

BCpOHTHI/I BXOAAIMM IIOTOIIM HAa HNKOHOMHUYCECKH IIOA3W, KOHTO BCC OHIE€ HC OTTOBAPAT Ha
KpI/ITepI/H/ITC 3a HpI/I3HaBaHC Ha aKTHUB, CC CMATAT 32 YCAOBHH AKTHBH.

4.28. 3HaumMu NpereHK:u Ha PHKOBOACTBOTO IIPHU NMPUAATaHE HA CUETOBOAHATA
TIOAMTHKA

3HAYUMHTE IIPEIEHKH HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHATA ITOAHTHKA HA
I'pymaTa, KouTO OKasBaT HAM-CBHIIECTBEHO BAHAHHUE BHPXY KOHCOAHMAUPAHUA (JpHHaHCOB OT4YET,
ca ommcaHd 10-A0Ay. (OCHOBHHTE H3TOYHHUIIM Ha HECHIYPHOCT IIPH H3IIOA3BAHETO HAa
HpI/I6AI/ISI/ITCAHI/ITC CYETOBOAHMU OIIEHKM Ca OIIMCAHU B rtosicHenue 4.29.

4.28.1. IIpmxoam

I'pymaTa e 0OBBp3aHa C IPOABAKUTEACH AOTOBOP 32 OTAABAHE IIOA HAEM HA HEABIKIMHI HMOTH.
YacrTa OT HaeMHATa II€HA, CBbP3aHA C AOTOBOPA 32 HAEM, CE OTYHTA KATO IIPUXOA 32 ODbACIIH
IIEPHOAM W CE TIPH3HABA KATO TEKYIl IIPUXOA IIPE3 IEPHOAA, B KOWTO Ca OHMAH OTAAACHU
HCABIKHMMHAUTE IMOTH.

4.28.2. NuBecTuiusi, OTYUTAHA II0 METOAA HA COOCTBEHHA KAIIUTAA -
ITapaxoacTtBo BeArapcko peuno maasane AA
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[lpurexapanara maBecTunua B Apyxecrso IlapaxoactBo bobarapcko peuno maasame AA e
KAACH(DHUITIPAHA KATO ACOLMHUPAHO IIPEANpusTre Ha ['pyrraTa, BBIPEKH e T IIPUTEKABA CAMO
1,20% ot mpaBara Ha TAAC Ha 0asa IPHUTEKABAH OPOM aKIIHMH OT KaHTaAa My. Upes ydacTHero
Ha CBOCTO PBKOBOACTBO B IIpEKHA yIpaBUTEACH opraH Ha llapaxoactBo bBearapcko pedno
maasage AA, I'pymara Moke Aa OKake 3HAYHTEAHO BAMSIHHAE BBPXY OIECPATUBHUTE PCIICHUS HA
cpioTo. [Topaau Tasu mpudnHa PPKOBOACTBOTO € CTUTHAAO AO 3aKAIOYCHHETO, 4e I'pyrraTta mva
IIPAKTHYECKATA BB3MOKHOCT Ad BAHAE BbPXY CbOTBETHUTE ACHHOCTH Ha APY/KECTBOTO U 3aTOBA €
HAAWIIE 3HAYNTCAHO BAHSHIC.

4.28.3. Ausuuarn

Ceraacto MCC 17 ,,Ausunr” pbKOBOACTBOTO KAACH(HUIINPA AH3UHIOBHUTE AOTOBOPH 32
MAIIMHI H TPAHCIOPTHH CPEACTBA KaTO (DUHAHCOB AHSHHI. B HAKOM CAy9aH AM3HHIOBATA
TPAH3AKIUA HE € CAHO3HAYHA U PBKOBOACTBOTO IIPEIICHABA AAAH AOTOBOPBT € (DHHAHCOB
AMBUHT, TIPU KOHTO BCHYKU CBIIECTBEHN PHUCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY aKTHBA CE
IIPEXBBPAAT HA AUSHHIOIIOAYIATCAL.

4.28.4. OTrcpoyeHU AAHBYHH AKTUBH

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAATA€MU AOXOAH 3a YCBOABAHETO HA OTCPOUCHHU
AAHBYHN aKTUBH Ce Oasupa Ha IIOCACAHATA OAOOpPEHA OIOAMKETHA IIPOrHO32, KOPHUTHpPaHA
OTHOCHO 3HAYUMU HEOOAATaeMH IIPUXOAH H Pa3XOAU U CHEHH(HUYHN OIPAHHYCHHUA 32
IIPEHACAHE HA HEU3IIOA3BAHN AAHBYHH 3aIYOM HAU KPEAUTH. AKO HAAEKAHA IIPOTHO3A 32
oOAaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHDBYCH aKTUB OCOOCHO B
CAy9ad, KOraTo aKTHBBT MOXKE Ad CE YIOTpeOH Oe3 BpeMEBO OrpaHHYCHHE, TOrABA OTCPOUCHUAT
AAHDBYCH AKTHB CE IIPU3HABA M3IAAO. [Ipr3HaBaHETO HAa OTCPOYEHH AAHBYHH AKTHBU, KOUTO
IIOAAGKAT HA OIPEACACHH IIPABHU HMAM HKOHOMUYECKU OIPAHMYCHHA HAU HECHIYPHOCT, CE
IIPELIEHABA OT PBKOBOACTBOTO 32 BCEKH OTAEGACH CAyYall Bb3 OCHOBA Ha creruduaHuTe (PakTu
1 OOCTOATEACTBA.

4.28.5. ABATOBH HHCTPYMEHTH, OLIEHABAHH 110 AMOPTU3HPAHA CTOMHOCT

AHAAU3ZBT U HAMEPEHHUATA HA PPKOBOACTBOTO Ca IIOTBBPACHU OT OM3HEC MOACAA HA ABPIKAHE HA
ABATOBUTE HHCTPYMEHTH, KOHTO OTIOBAPAT HA H3NCKBAHHUATA 33 ITOAYYaBAHE Ha ITAAIIAHUA
EAMHCTBEHO Ha TAABHHIIA U AHXBH U ABP/KaHE HA aKTHBHTE AO CHOMPAHETO Ha AOTOBOPEHHTE
ITAPUYHU IIOTOIM OT OOAMTAITHHTE, KOUTO Ca KAACH(DHUIIUPAHU KATO ABATOBH HHCTPYMEHTH,
OILICHABAHU IT0 AMOPTU3UPAHA CTOMHOCT. TOBa peleHne € CbOOPA3EHO C TEKYIaTa AUKBHAHOCT
n Karraaa Ha ['pymara.

4.29. HecurypHocCT Ha CUETOBOAHHUTE NPUOAN3IUTEAHU OLIEHKH

[Ipr HW3TOTBAHETO HA KOHCOAMAMPAHHA (PHHAHCOB OTYET PBHKOBOACTBOTO IIPABH PEAHIIA
IIPEATIOAOKECHHSA, OIEHKH U AOIYCKAHMA OTHOCHO IIPU3HABAHETO M OIICHABAHETO HAa AKTHUBH,
ITACHBH, IIPUXOAH H PA3XOAH.

AeﬁCTBI/ITCAHI/ITC pPE3yATATH MOIAT Aa C€ pPa3AHIaBaT OT IIPCAIIOAONKCHHATA, OICHKHUTC I
AOITYCKaHHATA HA PPKOBOACTBOTO U B PCAKH CAY4YaHM CBOTBCTCTBAT HAITBAHO HaA IIPCABAPUTCAHO
OIICHCHUTC PE3YATATH.

[Ipn M3roTBAHETO HA IPEACTABEHUA KOHCOAHAUPAH (DMHAHCOB OTYET 3HAYUMHTE IIPEIICHKHA Ha
PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHHTE ITOAMTHKH Ha I'pymata m ocHOBHHTE
M3TOYHHIIM HA HECHUTYPHOCT Ha CYETOBOAHHUTE IPUOAMSHTEAHH OIEHKH HE CE PAa3AMYABAT OT
TE3H, OIIOBECTCHH B IOAMIIHHA (prHaHCOB OoTder Ha I'pymara kem 31 aAexemspum 2017 1., c
M3KAIOYCHHE HAa IIPOMEHUTE B IPHOAMSHTCAHATA OIICHKA HA 3aABAKEHHATA 332 PA3XOAH 32
AAHBIH BBPXY A0X0Aa u HoBonpueture MCPO 9 u MCDO 15.
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I/IHC]POpMaIII/IFI OTHOCHO CBIICCTBCHUTC IIPCAITOAOKCHUS, OIICHKH 1 AOITYCKAHMS, KOUTO OKasBaT
HAN-3HAYUTEAHO BAUSHIIC BBHPXY IIPHU3HABAHCTO M OLICHABAHCTO HA AKTHUBH, ITACHUBH, IIPUXOAU 1
pa3xoAn € IIPCACTAaBCHA IIO-AOAY.

4.29.1. OGe3neHka Ha He(PMHAHCOBU AKTUBU

3a 3aryba oT ODE3IEHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HAa AAACH AKTHB
VAWM €AMHHIIA, TEHEPUPAINA ITAPUYIHH ITOTOLH, IIPEBHUIIIABA Bb3CTAHOBUMATA UM CTOHHOCT, KOATO
€ II0-BHCOKATa OT CIPABEAANBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IIO IPOAAKOA HAa AAACH
AKTHB, M HEroBara CTOHHOCT B yImoTpeOa. 3a Aa OIPEACAN CTOHHOCTTA B yIOTpeOa,
PBKOBOACTBOTO Ha I'pymara m3dmcAfsBa OYaKBAaHUTE OBACINHM ITAPHUYHHM IIOTOITH 32 BCAKA
CAMHUIIA, TCHEPUPAIIA TAPHYHN ITOTOIH, H OIIPEACAS ITOAXOAAIIHA AHCKOHTOB (DaKTOp C IIeA
KaAKYAHpaHE Ha HACTOAINATA CTOWHOCT Ha TE3W IapUYHHU notonu (Bx. rmoscHenue 4.18). Ilpu
M3YNCAABAHE HA OYAKBAHUTE O'BACIIU HAPUIHH IOTOIH PBKOBOACTBOTO IIPABH IIPEAIIOAOKCHISA
OTHOCHO ObACIIHTE OPYTHHU ITe9aAOH. T'e3U IPEAIIOAOKEHHSA Ca CBBP3AHU C O'BACIIH CHOUTHSA 1
obcToATeACTBA. ACHCTBUTEAHHTE PE3YATATH MOTAT Ad CE PASAMYABAT U A4 HAAOKAT 3HAYUTCAHH
KOPEKITHH B akTuUBHTE Ha ['pymaTa mmpes cAeABaIaTa OT4eTHA TOAUHA.

B mosedero cAyuam mpu ONPEACASHETO Ha IIPHAOKUMUA AUCKOHTOB (DAKTOP CE IPaBHU OIICHKA
Ha ITOAXOAAIIUTE KOPEKIIMH BBB BPB3KA C IIA3apHUA PHUCK M PUCKOBUTE (PAKTOPH, KOHTO Ca
crennUIHA 32 OTACAHHUTE AKTHUBU.

I'pymara e ordeaa 3aryOm oT 0OE3IIEHKA HA HETEKYIIU akTuBU B pasmep Ha 2 103 xumA. AB. mpe3
2018 1.

4.29.2. IToAe3eH >)KUBOT HA aMOPTHU3UPYEMH AKTHUBH

PBKOBOACTBOTO ITPEPASTAEKAA TIOAEC3HHA KUBOT HA AMOPTU3HPYEMHUTE aKTUBU B Kpas HA BCEKU
OTYETEH IIEPHOA.

KoM 31 aexkemBpm 2018 r. pbKOBOACTBOTO ONPEAEAA TOAE3HHA KHUBOT HAa AKTUBUTE, KOWTO
IIPEACTABAABA OYAKBAHHUAT CPOK Ha IIOA3BaHE Ha akTuBuTe OT ApyxecrBoro. [Iperocuure
CTOMHOCTH Ha aKTHBHUTE ca aHaAmsupanu B moscHeHnsa 10 m 11. AefictBUTeAHHAT ITOAE3CH
AKHBOT MOKE Ad CE€ pPa3AMYaBa OT HAIIPABEHATA OIICHKA IIOPAAM TEXHHYECKO M MOPAAHO
n3xaosABaHe.

4.29.3. Marepuasnu 3anacu

PesepBHUTE 9aCTH M IPUHAAACKHOCTH 32 TEXHUYCCKO OOCAYKBAHE U TEKYI PEMOHT
OOHKHOBEHO CE OTYUTAT KATO MATCPHAAHM 3AITACH M CC IIPU3HABAT B Ieuarbara mAn 3arybara B
MOMEHTa Ha BAaraHeto uM. OCHOBHHTE PE3CPBHH YACTH U PE3EPBHO ODOpyABaHE oDade ce
CUMTAT 32 UMOTH, MAIIUHI M ChOPBKEHUA, KOTATO IIPEAIIPHATHETO OYaKBA A4 I'Y U3IIOA3BA IIPE3
[IOBEYE OT CAMH IEPHOA. [10 ChIIUA HAYMH aKO PE3EPBHUTE YACTH WU IIPUHAAACKHOCTH 32
TEXHIYECKO OOCAYKBAHE H TEKYIIL PEMOHT MOIaT A4 CE H3IIOA3BAT CAMO BbB BPB3KA C OTACACH
HMOT, MAaIIINHA U ChOPBKEHUE, TE CE OTYETAT KATO UMOTH, MAIIIMHA ¥ ChOPBKCHUS.

[1pu npuaarane Ha KpUTEPHUUTE 32 IIPU3HABAHE KbM CIIEHU(MUYIHNATE OOCTOATEACTBA HA AAACHO
IIPEAIIPUATHE € HEOOXOAUMO Aa C€ M3IIOA3Ba IIperieHka. Moxke Aa € yMECTHO Aa ce OOCAMHAT
ITOOTAEAHO HE3HAYNTEAHHU ITO3UIINH, 32 Ad CE IIPUAOKAT KbM CHBKYITHATA UM CTOMHOCT.

MarepunasHuTE 3aIIaCH CE OLIEHABAT IO ITO-HHCKATa CTOMHOCT OT IICHATA HA IIPHAOOHBAHE U
HETHATAa peasmsyeMa croiHocT. Ilpm ompeaeasme Ha HeTHaTa peasmsyeMa CTOHHOCT
PBKOBOACTBOTO B3€Ma IIPCABHA HAH-HAACKAHATA HAAMYHA HHMOpPMAIHA KbM AaTara Ha
IIPUOAM3UTEAHATA OIEHKA. bbAermara peasnsarusa Ha OaAaHCOBATA CTOMHOCT HA MaTEPUAAHHTE
3arracu B pasmep Ha 18 633 xma. aB. (2017 r.: 20 818 xmA. AB.) ce BAMAE OT IIPOMEHHTE HA
TBPCEHETO HA I1a3apa.
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4.29.4. I3smepBaHe HA OYAKBAHHUTE KPEAUTHH 3aryou

KpeanrauTe 3aryOn IIpeACTaBAABAT PA3AMKATA MEKAY BCHYKH AOTOBOPHH ITAPHYHU ITOTOLIH,
ABAKEMUI Ha I'pylrata B BCHYKH HAPUYHH IIOTOLH, KOUTO Ipylara Od4akBa Aa ITOAYYH.
OuakBaHUTE KPEAUTHH 3aryOM Ca BEPOATHOCTHO IIPETETACHA OIICHKA HA KPEAHTHHUTE 3aryOm,
KOUTO M3WCKBAT IIpericHKaTa Ha | pymara. OdYakBaHHTE KPEAUTHH 3aryON ca AMCKOHTHPAHH C
ITbPBOHAYAAHNS ¢(DEKTUBCH AUXBEH IIPOIICHT (MAM C KOPUTUPAHUSA CIPAMO KPEAUTA e(DCKTHBEH
AMXBEH ITPOLIEHT 34 3aKYIICHU HMAH ITBPBOHAYAAHO CBH3AAACHH (DUHAHCOBH AKTHBU C KPECAUTHA
00OE3IICHKA).

4.29.5. OnenaBaHe 110 CIPAaBEAANBA CTOMHOCT

PBKOBOACTBOTO H3ITOA3BA TEXHHKH 32 OIICHABAHE HA CIIPABEAANBATA CTOMHOCT Ha (DHHAHCOBH
MHCTPYMEHTH (IIPH AWIICA HA KOTHPAHH IICHHU HA AKTUBEH Ia3ap) u HeduHaHcoBH akTuBU. [Ipn
IIPHAATAHE HA TEXHHUKH 34 OLICHABAHE PBHKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTCIICH II1a3apHU
AQHHH U IPEAIIOAOKEHHA, KOUTO ITA3aPHUTE YIACTHHUIIN OMXa BB3IPHEAN IIPU OICHABAHETO HA
AAACH HMHCTpyMEHT. Koraro AMIICBAT IPUAOKHMHI IA3aPHU AAHHU, PBKOBOACTBOTO H3IIOA3BA
CBOAITAa HAW-AOOpa OIIEHKA HA IIPEAIIOAOKEHUATA, KOHTO OHXa HAIIPABUAH ITa3aPHHUTE
yaacTHALN. Te3U OILCHKH MOTAaT AA CE PA3AHYABAT OT ACHCTBHTEAHUTE IICHH, KOHMTO OMXa OHAM
OIIPEACACHU IIPH CIIPABCAAHBA ITa3aPHA CACAKA MEKAY HMH(MOPMUPAHU H KEAACIIH CTPAHU B
Kpasd Ha OTYEeTHHA epHOA (BK. moscHenne 13 u nmoacuenue 106.3).

4.29.6. busaec KoMOUHAITN

[lpx I'BpPBOHAYAAHOTO HM IIPU3HABAHE AKTUBUTE H IIACHBUTEC HA IIPHAOOHTHA OH3HEC ca
BKAFOYCHH B KOHCOAMAHMPAHHA OTYET 32 (PHHAHCOBOTO CBCTOAHHE C TAXHATA CIIPABEAAUBA
croitHoCT. [Ipn n3aucasBage HA CIIPABEAANBATA CTOMHOCT PBKOBOACTBOTO HM3IIOA3BA OIIEHKH HA
ODbACIIIUTE IIAPUYIHHU IOTOIH U AUCKOHTOBUTE (DAKTOPHU, KOUTO 00ade MOTAT A CE PA3AHMYABAT
OT ACHCTBUTEAHHUTE PE3yATaTH. BCHYkm IIpoMeHM B OIGHKATa CAEA ITbPBOHAYAAHOTO
IIpU3HABAaHE OMXa CE OTPAZUAH BBPXY CTOMHOCTTA Ha PEITyTAITHATA.

4.29.7. 3aapAkeHUE 32 U3MAANIAHE HA Ae(PUHUPAHHU AOXOAU

PBKOBOACTBOTO OIleHABA BEAHBK TOAHIITHO C ITOMOIIITA HA HE3aBUCUM aKTIOEP 3aAbAKEHHETO 32
m3IAamase Ha Ac(UHHPAHU AOXOAU. AEHCTBHTEAHATA CTOMHOCT HA 3aABAKEHHETO MOKE A CE
pasAmdYaBa OT IIPEABAPUTEAHATA OLICHKA IIOpaAd HekHata HecurypHocT. Orenkara Ha
3aABAKEHHETO 32 H3IIAAINaHEe Ha ACUHHUPAHH AOXOAHM ce 0asupa Ha CTATHCTHYICCKU
ITOKA32TEAH 32 HH(MAAINA, PA3XOAHU 32 3APABHO OOCAYKBAHE U CMBPTHOCT. Apyr akTop, KOHTO
OKazBa BANAHHE, Ca HPEABHAcHHTE OT I'pymara ObAeInm yBeAWYEHHSA Ha 3arlAaTHTC.
AnckorToBute (DakTOPH CE OIIPEACAAT KbM Kpas Ha BCAKA TOAHHA CIIPAMO AHXBEHHTE IIPOLICHTH
Ha BHCOKOKAYECTBEHNU KOPIOPATHBHH OOAUIAIlNN, KOUTO Ca ACHOMHUHUPAHH BBB BaAyTara, B
KOATO Il OBAAT H3IMAAIAHU ACPUHHPAHHTE AOXOAH U KOHUTO Ca C IAACK, CHOTBETCTBAILL
IPUOAM3UTEAHO Ha IIaA€Ka Ha CBOTBETHHTE IIGHCHOHHH 3aAbAkeHHA. Hecurypmocr B
IIPUOAM3UTEAHATA OIICHKA CBIIECTBYBA OCOOCHO IO OTHOIIEHHE Ha AKTIOCPCKUTE AOITYCKAHUI,
KOATO MOKE Ad BapHUpa 3HAYUTEAHO B OBACIIHUTE OLICHKH HAa CTOMHOCTTA HAa 3aABAKCHHATA 32
M3TAAIAHE HA ACPUHUPAHI AOXOAH.

4.29.8. IlpoBusun

I'pymara maumcassa nposusun 3a ,,POHA 3a HamyckaHe” IO KOHIIECHOHHH Aorosopu. [lpm
OIIpeAeAHE Ha pa3Mepa Ha nposusunte 3a ,,PoHA 32 Hanyckane” PBKOBOACTBOTO M3IIOA3BA B
HAH-BUCOKA CTCIIEH AKTYAAHH AAHHHU U IIPEAIIOAOKEHHA. Te3n OIeHKHM o0ade MOTaT Aa Ce
pPasAMYaBaT OT ACHCTBUTEAHHUTE 3AABAKEHUA, KOUTO OMXa OHMAN BB3HUKHAAU IIPH IIPEKPATABAHE
Ha KOHIIECHOHHHUTE AOTOBOPH.
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5. EdexrT oT IpOMAHA HA CUETOBOAHATA IIOAUTHKA

Kakro e omosecreno B Oeaexka 3.13.1, MCDPO 9 e mpumaomen 06e3 IpemsydncAfBaHE Ha
cpaBaHTeAHaTa HHMOpMarud. [Ipekaacumdukannure ¥ KOPEKIIUMHTE, IIPOUITHYAIIN OT TE3H
IIPOMEHH B CYETOBOAHATA IIOAUTHKA Ha l'pymara, He ce OTpasfBaT B MHAUBHAYAAHHA OTYCT 32
dunancoBoro crcrosuue kM 31 aekempu 2017 1., a ce IpU3HABAT B MHAUBHAYAAHUA OTYET 32
dunanCcoBOTO ChcTOAHME KbM 1 sAEyapu 2018 .

CACABaHIaTa Ta6AI/IL[a ITIOKa3Ba KOPCKHI/II/ITC, HpI/ISHaTI/I 34 BCAKA OTACAHA ITO3UIIMA.

OTuer 3a PUHAHCOBOTO CHCTOAHUE

31 aexemBpu 2017 Edexr or 1 anyapu
npuAara”e Ha 2018
MC®O 9
XHA. AB. XHA. AB. XHA. AB.
Ipensuncaen
Herexymmn akrusn
VIMOTH, MAIIIMHE ¥ CHOPB/KCHIA 153 212 - 153212
Hemarepuaanu akrusn 13 234 - 13 234
Musecrunnonnn uMoTu 76 936 - 76 936
VuBecTuimm, OTYNTAHN [TO METOAA HA COOCTBEHMS KAITUTAA 5070 - 5070
ABATOCpPOYHN (PHHAHCOBU AKTHBI 16 058 - 16 058
Penyrarus 29 858 - 29 858
/ABATOCPOYHH THPTOBCKH I APYTH B3CMAHMISA 1780 - 1780
OtcpodeHn AAHBYHHI aKTHBI 1845 3475 5320
297 993 3475 301 468
Texymu aKTUBA
Marepuasnu 3amacu 20818 - 20 818
Kpatkocpounu pruHAHCOBH aKTHBH 59 650 (25 559) 34 091
TBProBCKH M APYIU B3EMAHISA 51153 (6 138) 45015
Bsemarus or cebp3anm Anna 32373 (2797) 29 576
Bsemanus BbB Bpb3Ka ¢ AAHBIIN BBPXY AOXOAA 75 - 75
ITapu u maperaHy eKBHBAACHTH 10 719 3 10 716
174 788 (34497 140 291
OO0 aKTHBH 472781 (31022) 441759
Cob6crBeH KaruTaa
AKIMOHEPEH KAIIHTAA 195 660 - 195 660
TIpemuen peseps 16 113 - 16 113
Apyru pesepsu 39 891 - 39 891
Hepasmpeaeaena meuanba 8574 (21019) (12 445)
Co0CcTBEH KarmTaA, OTHACALL CE AO COOCTBEHUIIATE HA
TIPEATIPUATHETO MAKKa 260 238 (21019) 239219
Hexonrpoaupamo yuacrue 64 733 (10 003) 54730
OO6u10 coGcTBEH KarmuTaA 324971 (31022) 293 949
ITacusu
Herexymu nacusu
ITpoBuzmu 598 - 598
3aABAKEHNA KbM IIEPCOHAAR 1761 - 1761
ABbArocpouHy (DHHAHCOBH ITACHBH 13 680 - 13 680
3aAbAKeHNA 110 (DUHAHCOB AH3HHI 2729 - 2729
T'BProBCKN M APYTH 3aABAKCHISA 2587 - 2587
3aABAKEHNA KbM CBBP3AHI AHIIA 1299 - 1299
OTcpodeHn AAHBYHH ITACHBU 14 047 - 14 047
Herexymun nacusu 36 701 - 36 701
Texywmu nacusu
3aABAKEHNA KbM IIEPCOHAAA 3273 - 3273
Kpatkocpounn dpruHaHCOBY ITACHBU 47 106 - 47 106
3aAbAKeHNA 110 (DUHAHCOB AH3HHI 1097 - 1097
T'BProBCKN M APYTH 3aABAKCHISA 24762 - 24762
3aABAKEHNA KbM CBBP3AHI AHIIA 34 296 - 34 296
3aABAKEHISA 32 AAHBIH BHPXY AOXOAA 575 - 575
111 109 - 111 109
OO6u10 macusu 147 810 - 147 810
06110 COOGCTBEH KAIIUTAA U ITACUBHU 472 781 (31022) 441759

OOmuar edekt BbPXy HepasupeAcAcHara Iedarba Ha I'pymara kem 1 suyapu 2018 r. e
IIPEACTABEH, KAKTO CACABA:
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HepasnpeaeaeHna
negaaba
XHA. AB.
Kpaiino caapo kM 31 aexemspu 2017 r. — MCC 39/MCC 18 8 574
Kopexuu or npuaaranero Ha MC®O 9:
VBeAanuenue Ha 3ary6aTa oT O6CSHCHK2 Ha prrOBCKI/I B3E€MaHUA B AKTHUBH 110
AOTOBOD (24 494)
VBeAanuenue Ha OTCpO‘ICHI/ITC AAHDBYHU AKTUBH BHB Bp’bSKa CbC 3ﬂ.ry6I/I oT
obesrieHka 3475
(21 019)
Hawuaano caspo xeMm 1 anyapu 2018 r. — MC®O 9 (12 445)
Edexr ot npuaaranero Ha MC®O 9 BbpXy HEKOHTPOAHPALIOTO YIACTHE (10 003)
6. bBasa 3a xoHCOAMAAIIMA
6.1. MaBecTnInu B ABIIEPHU IPEATIPUATIA
ABIIIepHITE IIPEAIIPUATHA, BKAIOUCHI B KOHCOAHAAITUATA, CA KAKTO CACABA:
Hme Ha ABIIEPHOTO IIPEAIPUATHE OcHoBHA A€HTHOCT ydJacTue  y4Jacrue
% %
2018 2017
[Ipoyusane m A0OuB Ha HedpT I raz AA Aobus Ha 11p. pecypcu 51.22 51.22
CavpaueBn Avun [IpoBaansa EAA [IpomnsBoacTBO 100 100
Acenosa kperroct AA Toprosus 65.58 68.85
[Topt baagmk AA [Ipucramummm ycAyra 67 67
Aobpuaku mmanaup AA Veayru 59.97 -
byaxumrpeiia OOA Tbprosus 66 66
Pabbp Tpeiia OOA Tvprosus 60 60
Apuc 2003 EOOA Tbprosus 100 100
Xumneareke EOOA Tbprosus 100 100
3ppuenn xpanu I'peiin EOOA Tvprosus 100 100
Att Tu Cucremc Korcyar EOOA Codryep ycayru 100 100
brearapcka [lerpoana Padpunepus EOOA — Ilponssoactso 51 51
ITAHI" — Cepuz EOOA Tbprosus 51 51
Xumoiia BI' EOOA Tbprosus 51 51
TF'oad [Iabaa AA Veayru 33 33
Wszpareactso I'eororns m Munrepasun
Pecypcu OOA Mspareacka AcfiHOCT 36 36
CurasakoBo mpoakekT ncrerrr EOOA Veayru 51 51
AK I'Taactuk OOA IIponsBoactBO 65.58 68. 85
Acenaa AA [TpousBoacTBO 33.70 35.21
Xumummoprt dapma AA Tbprosus - 68
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Besxa aknmsa manm AIA OT TIPUTEKABAHHUA KAITUTAA B ABIIIEPHO APYKECTBO, AaBa IIPABO HA TAAC B
00110TO CHOpaHUE HA AKIIUOHEPHUTE/ CHAPY/KHULIUTE HA CbOTBETHOTO APYKECTBO.

HMe HA ABIIEPHOTO IIPEANIPUATHE AsA Ha yaacTueTo O6u1 BceoOxBaTeH
U IIpaBaTa HA raac AOXOA, Pa3IIPEACACH
Ha HKY Ha HKY
2018 2017 2018 2017
% % ‘000 aB. 000 aB.

HMxonommgecka I'pyma , IIpoyusane u Ao0OuB Ha HedT U
raz AA” 48.78 48.78 1594 1676
Mxonomudecka rpyma ,,AceHoBa kperoct AA™ 34,42 31.16 132 (12)
Aobpuaku mmanaup AN 40.03 - 18 -
[Topr baaguk AA 33 33 99 138
Xumumiropt dapma AN - 32 194 574
Texcum Tperiaumar AN - - - 1)
byaxumrpeiia OOA 34 34 19 22
Paowp tpeiia OOA 40 40 (11) (3)

2045 2 3%

Mxonomudecka rpyma ,,JIpoyusarne n A00mB Ha HedT H ra3™ BKAIOYBA CACAHUTE APYKECTBA:
[IpoyuBane n Ao0OuB Ha HedT U 123 AA, bbarapcka Ilerpoana Pacdunepus EOOA, TTAHI™ —
Cepsuz EOOA, Xumoiia BI' EOOA, I'oad [Ilabaa AA, M3aateactso I'eororns u Munepasuun

Pecypcu OOA u Curasakoso npoaxext ucreiir EOOA.

Mxonomudeckara rpyma ,,AceHoBa KpemocT™ BKAIOUBA ApyxectBata AceHoBa Kpemocr AA,
Aceaa AA  AK ITaactux OOA.

HMxonommgeckara rpyma ,,Xnmieareke EOOA® Bkarousa apyxectBa Xumireateke EOOA u
Apuc 2003 EOOA.

[Ipe3 2018 r. e pasrpeAeAeH AUBUACHT HA HEKOHTPOAHPAITIOTO yYacTHe B pasmep Ha 3 173 xma.
AB. (2017 r.: 1 983 xuA. AB.).

[To-poay e mpeacraBeHa o0oOmeHa unancoa wnHGOpMarua 3a I'pymara mpean
B'prCI_HHOI‘pyHOBI/I CAMMUHAITII:



3bpuenu xpanu bearapus AA 40

R(’)HC(’)AHAIIPHH (’1’)IIHﬂHCOB OTYCT

31 aexemspu 2018 1.

2018 2017
‘000 aB. ‘000 aB.

Herexkymun aktusn 476 004 442 559
TekyIu akTuBI 139 071 256 624
OO61m0 akTHBU 615 075 699 183
Herekymu macusn 62 672 36 701
Texymu macusu 107 548 192 520
OO61m10 macuBu 170 220 229 221

CoOCTBEH KAIIMTAA, OTHACALL] CE AO COOCTBEHHUIIUTE HA

IIPEAIIPUATHETO MaiiKa 391 514 405 229
HexonTpoanpario ygacrue 53 400 64 733
ITpuxoau 100 373 105 587
ITewan6a 32 rOAMHATA, OTHACAIIIA CE AO COOCTBEHHUIIMTE HA

IIPEAIIPUATHETO MaiiKa 8 443 3892
[Teganba 3a roAnHATa, OTHACAIIA CE AO HEKOHTPOAUPAIIIOTO YIaCTHE 2012 2461
ITeuaaba 32 roAwHaTAa 10 455 6 353

OO0m1 BceoOXBATEH AOXOA 32 TOAMHATA, OTHACAIIL CE AO

COOCTBEHHUITUTE Ha IPEAIPHUATHETO MAKa 8 475 3745
O0111 BCeOOXBATEH AOXOA 32 TOAMHATA, OTHACHALLL CE AO

HEKOHTPOAHPAIIOTO YIACTHE 2029 2394
OO061110 BCeOOXBATEH AOXOA 32 TOAMHATA 10 504 6139
Hernu mapuaan moToIm oT onepaTuBHa ACHHOCT 12 396 9 049
Herny mapuaar HOTOIM OT HMHBECTHITMOHHA ACHHOCT (1195) (23 577)
Hernu mapugan nmotonn ot (prHAHCOBA ACHHOCT (16 207) 15323
Heren mapuyeH norox (5 0006) 795

6.2. ITpoaax6a ra Xumummnopt dapma AA mpes 2018 r.

Ha 15 mapr 2018 r. I'pymara ckarodBa AOrOBOp 3a IIOKYIIKO — IIPOA@KOA Ha BPEMEHHO
YAOCTOBEPEHHE, C KOHTO poAaBa Bcuuku csou 50 250 Op. mpuTe:KaBaHU aKIIUH OT KAIIUTAAd HA
ApyxectBo XumuMmiopt dapma AA. Aknumre ca ¢ HOMHHaAHA CTOHHOCT 1 AB. BCAka U
peactaBafBat 68% ot Kammrasa Ha XuMmummopt dapma AA.

6.3. ITpuao6uBane Ha Apy>kecTBo Aob6pruxku naHaup AA mpes 2018 r.

[Ipes 2018 r. I'pymrata mpuaoOu KOHTPOA HaA APykecTBO AoOpmuku maHaup AA dpes mOKyIIKa
Ha 389 oOmknoBeHN mommMeHHH akiuy HAKX 19.99 % or coOcrBeHma My KanmTaA U IpaBaTa Ha
rAaac B ApyxecTtBOoTO. B pesyarar mHa TOBa AeAbT Ha I'pymara B cOOCTBEHHS KalnTaA Ha
Aoopmaxn mananp AA ce e yBearana ot 39.98 % na mapactsa Ha 59,97%.

Or aartara Ha npuaoOuBaneTo AoOpuuku manaup A/A e peaAnsupaso IpUxoAHu B pazmep Ha 107
XHA. AB. H 1e9aArba B pasmep Ha 41 XHA. AB., ACABT OT KOATO € IIPEACTABEH KATO AAA OT
reqaAbaTa Ha ACOIUUPAHOTO APYAKECTBO IIPEAN IIPUAOOUBAHETO HA KOHTPOA.
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OOraTa 1eHa Ha IPUAOOHUBAHE Bb3AN3a HA 705 XHA. AB. M BKAIOYBA CACAHUTE KOMIIOHEHTH:

XHA. AB.
[TokymHa miena, maaTeHa B Opoit 39
OO6110 TPeXBBLPAEHO BB3HATPAXKACHUE 39
CrpaBeAAnBa CTOMHOCT Ha AAAOBO ydacTue B AoOpmaku mamaup AA,

IIPUTEKABAHO IIPEAN OM3HEC KOMOHHAIIATA 726
OO0 BB3HArpaKACHHE 765

He ca oryerenn pasxoAu, CBbpP3aHHU C IPHAOOUBAHETO.

PasmpeaeAcHHETO Ha IOKyIIHATA IIEHA KBbM IIPHAOOUTHTE aKTHBU K IacuBu Ha AoOpmyku
manaup AA e uspbprreno mpes 2018 r. CroiHOCTTa HA BCAKA IPyIIa IIPUAOOUTH AKTUBH, [TACUBU
U YCAOBHU 3aABAKECHUA, IIPU3HATH KbM AATATa HA IIPUAOOHBAHE, € IIPEACTABEHA, KAKTO CACABA!

ITpusnara croiiHOCT
KBM AATATa Ha

pUAOOHUBaHe

XUA. AB.

VmoTH, MaImuHu B CHOPbKEHHA 333
OO0110 HeTEKyILIY AKTUBU 333
Tbproseku u Apyru (PUHAHCOBU B3EMAHHSA 20
[Tapn n mapu9HM EKBUBAACHTH 1469
OO01110 TeKyIIM aKTUBU 1489
Apyru macusu 6
OO0110 HeTEKyYIIU TACUBH 6
TBProBCKH U APYTH 3aABAKEHUA 20
OO610 TeKyIw IIacuBu 20
HeTtHu pasrpaHnyuMu akTUBHA 1796
XHA. AB.

[IpexBBpAECHO BB3HATPAKACHHE, IIAATCHO B OPOIt 39
Cyma Ha IpHAOOHTHTE TAPU U IIAPUYHU CKBUBAACHTH (1 469)
HereHn n3xoAAIn mapuyeH MOTOK P IPUAOOUBAHETO (1430)
HertHO mapuynm cpeACTBa, MOAYUYEHH IIPHU IIPUAOOHBAHETO 1430

HekonTpoAnpamoTo ydactue B APYAKECTBOTO, IIPHU3HATO KbM AaTata Ha IIPHAOOMBAHE, €
OIIEHEHO ITPOITIOPIIHOHAAHO HA CTOMHOCTTA HAa PA3TPAHUYIUMUTE AKTUBU 1 TACHBH.
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[TewanbaTa, Bb3HUKHAAA B PE3YATAT HA OM3HEC KOMOMHAITHATA, € OIIPEACACHA, KAKTO CACABA!

OO1110 Bb3HATPAKACHHE

HekoHTpOoANpAIIo yuacTie OLEHEHO 110 CIPaBEAAUBA CTOIHOCT/
IPOMOPIMOHAAHO HA A€AQ B IIPU3HATUTE CTOMHOCTH HA AaKTUBUTE K

ITaCUBUTE HA HpI/IAO6I/IBaHOTO APYKECTBO

CripaBeAAnBa CTOMHOCT Ha IIPHUTEKABAHO AAAOBO yIacTHE B
IIPHAOOHTOTO APY/KECTBO IIPEAU OM3HEC KOMOMHAIIUATA
CrpaBeAAnBa CTOMHOCT Ha IIPUAOOHUTUTE PA3TPAHUYINMU HETHU

AKTHUBM

ITeyaaba

XHA. AB.

39

719
726

(1796)

(312)

[Teuanbara e mpusHara Ha peA ,,PUHAHCOBH IPUXOAU™ B KOHCOAHAUPAHHSA OTYET 32 IIedaAdaTa

HIAH 3ary0aTa.

B pesyarar Ha Om3nec KOMOMHAIIMATA HAMA ITPEYCTAHOBABAHE HA OCHOBHA YaCT OT ACHHOCTTA.

6.4. ITpoaa>x6a Ha HEKOHTpoOAUpAIo yyactue B AceHoBa kperoct AA npes 2018 r.

Ha 19 aexkemspm 2018 r. I'pymara mpoaasa 83 000 Opost akumm OT KalmTana Ha APYKECTBO
AcenoBa kperroct A/, koeto mpeacraBasBa 3.26 % or mpurekaBaHata maBecTHmA. CAeA
IIpoAaKOaTa KOHTPOAHPAIIOTO ydactue Ha I'pymara ot 68.84 % craa 65.58%. B pesyarar ot

IIPOAQKOATA € OTIIHCAHA PEIyTanus B pasMep Ha 175 XHA. AB.

7. Penyrarusa

Hernara 6anancoBa CTOMHOCT Ha PEIyTALIIATA MOXKE Ad ObAE AHAAM3HPAHA, KAKTO CACABA:

baaancosa croitHOCT

Caapo kpm 1 anryapn

Ormmcana pCHyTaHI/IH HPCS TOAMHATAa
Baaancosa croiiHocT KBbM 31 AeKeMBpHU

2018 2017
‘000 AB. ‘000 asB.
29 858 30 047
(742) (189)
29 116 29 858

3a 1eAmTe HA TOAHMIITHUA TECT 32 OOE3IIEHKA pEIyTanuATa CE PA3IPEAEAT KbM CAEAHUTE
CAMHUIIH, I'€HEPUPAIIN HAPUYHU IIOTOIM, KOUTO BEPOATHO IIE H3BAHYAT IIOA3H OT OH3HEC

KOM6I/IHaL[I/II/ITC, HpI/I KOHTO € Bb3HHKHAAQA pCHyTaL[I/IHTaZ

[NpoyuBane u Ao06uB Ha HedT 1 ra3 A/
3bprenn xpanu bearapua AA
Acenosa kperroct AA

CavpaueBn Avun [IpoBaansa EAA
Xnmireareke OOA

Xumumiropt dapma AA

Byaxumrpeiia OOA

[Topr baaguk AA

Paowp tpeiia OOA

At Tu Cucremc Korcyar EOOA
Pasnpeaesenne Ha penyranmara Kem 31 aexemBpu

2018 2017
‘000 as. ‘000 aB.
14 698 14 698
7183 7202
5175 5350
1094 1094
603 603

- 548

232 232
111 111

12 12

8 8

29 116 29 858




3bpuenu xpanu bearapus AA

R(’)HC(’)‘\HAIIPHH (’1’)IIHIIHC()B OTYCT

31 aexemspu 2018 1.

8. HMuBecTHIMHI, OTUMTAHU IO METOAA HA COOCTBEHMUA KAIIUTAA

KoM 31 aekemBpu ApyKecTBOTO IIPUTEKABA CACAHHUTE HHBECTHIIUM, KOUTO CE€ OTYUTAT IIO
METOAA Ha COOCTBEHUSA KAITHTAA:

Hme HA Apy2KecTBOTO 2018 yuacrme 2017 ygacrme

‘000 as. % 000 as. %

[TapaxoactBo bparapcko pegno maasane AA 3 840 1,20 3 862 1,20

Aobpuuxu mananp AA - - 707 39,98

Kasapna raz OOA 557 35 501 35
4 397 5070

Ob6o006mmena dpurancosa uudopmanus 3a aconnnpanute upeanpuarus 3a 2018 r. moxke Aa ObAe
IIPEACTABEHA, KAKTO CACABA:

ITapaxoacTBO AoOpuuku nanaup Kasapna O6mro
BITP AA AA raz3 OOA
(a0 20 arpua 2018 r.)

‘000 as. ‘000 as. ‘000 as. ‘000 aB.

AxTuBu 89 029 1822 2074 92 925

ITacueu (15 421) (26) (488) (15 935)

ITpuxoan 12188 107 1283 13 578

ITeuaaba/ (3aryGa) (1874) 41 161 (1672)
Asa ot meuasbara /

(3arybara) (22) 16 56 50

Ob6o006mmena dpurancosa uudopmanus 3a aconnnpanute upeaupuarus 3a 2017 r. moxke Aa ObAe
IIPEACTABEHA, KAKTO CACABA:

ITapaxoacTBO AoOpuyuku nanaup Kasapna O6mro
BIIP AA AA, raz OOA

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

AxTuBHI 90 350 1789 1843 93 982
ITacusu (16 502) (34) (412) (16 948)
ITpuxoan 13 254 221 1032 14 507
ITeuaaba 245 26 92 363
AsA oT meuaabara 3 10 32 46

Korupanara 6opcosa mena na aknnnre Ha [lapaxoactso BPIT AA kem 31 aekemspu 2018 1. e
0.795 AB. 32 axru.

Ha 20 ampua 2018 r. ¢ AOroBoOp 3a HOKYIIKO — IIpOAaxKOa Ha akiuu ca rnpupoduru 389 O6pos
OOMKHOBEHU IIONMECHHH aKIIHH, KOUTO IpeAcTaBAgBaT 19,99% ot kammrasa mHa ,,AoOpmaku
maranp® AA. Kem 31 aexkemspm 2018 r. 3pprenn xpanu boarapus AA mpurexasa 59,97 %
(39,98% mpe3 2017 r.) or mpaBaTa Ha TAAC M COOCTBEHHA KAIIUTAA Ha APyKecTBO AOOpmaKm
maxanp A M MHBECTHIHATA € IPEKAACH(DUIIIPAHA OT ACOLUUPAHO IIPEAIPUATHIE B ABIIEPHO
IIPCAIIPHATHE.

Axrare Ha AoOpruku mamanp A/ He ce ThpryBaT Ha IyOAHYHA POHAOBA OOpCa M ITOPAAH
Ta3HU IPUYHHA CIIPABEAANBATA UM CTOHHOCT HE MOKE A2 ObAC YCTAHOBEHA HAACKAHO.

Axrmare Kapapua raz OOA He ce TopryBar Ha nyoaumdHa (POHAOBA OOpca H IIOPAAH Ta3d
IIPHYHHA CIIPABEAANBATA UM CTOMHOCT HE MOKE Ad OBAC YCTAHOBEHA HAACKAHO.



3bpuenu xpanu bearapus AA 44
Koncoauanpan dpuaaHCOB OTYET

31 aexemspu 2018 1.

[Toaaramusar ce AfA oT medarbara B obmr pasmep Ha 50 xma. AB. (2017 r.: 46 xmA. AB.) e
BKAIOYECH Ha PeA ,,[leqanba oT MHBECTHIINN, OTYNTAHH 110 METOAA HA COOCTBEHHSA KaltmTaA” B
KOHCOAHAHPAHHUSA OTUET 32 IIe9aAdaTa HAH 3aryoaTa.

Aarara Ha (pHHAHCOBHUTE OTYETH HA ACOIMUPAHUTE IpeAnprATHA ¢ 31 AckeMBpmH.

Bemuku tpancdepn Ha mapudnu cpeactBa kbM ['pymiaTa, Halp. H3IIAAIIAHE HAa AUBHACHTH, CE
OCBIIECTBAT CACA OAOOpeHmeTo Ha Hai-mMarko 51 % or Bcuukm coOCTBeHHIT Ha
npeanpusatuara. [Ipes 2018 r. m 2017 r. I'pymrata He e moAy9IaBaAa AUBUACHTH.

ApyKecTBOTO HAMA YCAOBHH 3aABAKCHHA HAU APYTH IIOCTH AHIAKUMCHTH, CBBP3aHH C
MHBECTUIINHI B ACOITMUPAHN TPEATPUATHA.



3ppuenn xparu boarapus AA
Koncoanaupan dunancos order
31 aexemspu 2018 .

9. OTtumTaHe 110 CErMEHTH

N
un

PT)KOBOACTBOTO OHPCACA}I KbM HACTOAIIHMA MOMEHT CACAHHUTE HPOAYKTOBI/I AVMHHWH HA prnaTa KaTo OHCpaTI/IBHI/I CEIrMCHTH, KAKTO € OIIMCAaHO B
nosicuenue 4.8: HPOI/ISBOACTBO, prFOBI/IH 1 YCAYIH. Tesn OHCpaTI/IBHI/I CCIMCHTH CC Ha6AIOAaBaT oT p”bKOBOACTBOTO, OTFOBOPHO 34 B3CMaHC Ha

IAABHUTE OIICPATUBHU PEIICHUA Ha 023272 HA KOPUTHPAHHTE OIIEPATHBHH PE3YATATH HA CETMEHTHTE.

I/IH(bOpMaL[I/IHTa 32 OTACAHUTE CEIMCHTH MOXKE Aa 6T>AC aHaAnsmpaHa 3a HPCACTaBCHI/ITC OTYECTHHU HCPI/IOAI/I, KaKTO CACABa:

ITpoussoactBo  TBproBus Ycayru  MesxAycerMeHTHU OG0
CACAKH

2018 2018 2018 2018 2018

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 as.

[Tpuxoan 64 300 31 548 4525 (9 659) 90 714

ITpuxoau oT KAMEeHTH 64 300 31 548 4525 (9 659) 90 714

OmnepaTuBHU Pa3XOAU HA CETMEHTA (60 973) (4 040) (2 038) 4743 (62 308)

[IpomsAHa B CIIpaBEeAAMBATA CTOMHOCT HA MHBECTUIIMOHHHUTE UMOTH - (149) - - (149)

CebecToMHOCT Ha IIPOAAACHUTE CTOKH M APYTH TEKYIIH aKTHBU (430) (23 430) (2 2106) 4 238 (21 844)
[IpomeHn B HAAMMHOCTHTE HA TOTOBATA IIPOAYKIIHSA 1

HE3aBBPIIIEHOTO IIPOU3BOACTBO (74) - - (26) (100)

Kannraansupanu pasxoAn U APYTH CYMH C KOPEKTHBEH XapaKTep 2942 - - - 2942

OmneparuBHa meyas6a Ha CErMeHTA 5765 3923 271 (704) 9 255

AxTHBHU Ha CerMeHTa 222 011 182 961 18 851 (22 954) 400 869



3ppuenn xparu boarapus AA
Koncoanaupan dunancos order
31 aexemspu 2018 .

[Tpuxoan
ITpuxoAn oT KAEHTH

OrmnepaTuBHE Pa3XOAW Ha CETMEHTA

[IpomsAHa B CIIpaBeAAMBATA CTOMHOCT HA MHBECTUIIMOHHHUTE UMOTH
CebecTOIHOCT HA IIPOAAACHHUTE CTOKH U APYTH TEKYIIH AKTHBI
[Ipomenn B HAAMMHOCTHTE Ha TOTOBATA IIPOAYKIIHA 1
HE3aBBPIIICHOTO IIPOU3BOACTBO

Kannraansupanu pasxoAn U APYTH CYMH C KOPEKTHBEH XapaKTep
OneparuBua neuyarba/(3ary6a) Ha cermeHTa

AKTHUBU HA CETMEHTA

46

ITpoussoacrBo  T'bproBusa Ycayru  MesxAycerMeHTHU OG0
CACAKH

2017 2017 2017 2017 2017
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 as.
59 899 42 616 3072 (6 281) 99 306
59 899 42 616 3072 (6 281) 99 306
(60 660) (5 880) (1502) 4272 (63 770)
: (53) : — (53)
(269) (35 562) (1 075) 2244 (34 662)
458 - - (37) 421
2524 - - - 2524
1952 1121 495 198 3766
265 290 235 349 18 992 (46 850) 472 781



3ppuenn xpauu boarapus AA 47
Koncoanaupan ¢uHaHCOB OTUET
31 aexemspu 2018 1.

OOmmara cyma Ha IPUXOANTE, OIIEPATUBHATA I1€9aA0a M AKTUBHTE HA OTACAHHTE CETMEHTH Ca
PaBHEHHU CbC CHOTBETHHTE IO3HMITUH B KOHCOAMAMPAHUA (pUHAHCOB oTdeT Ha ['pymara, KakTo
CAEABA:

2018 2017
‘000 aAB. ‘000 AB.
ITpuxoan
OOI110 IPUXOAN HA CETMEHTH 100 373 105 587
EAnvmampane Ha MEKAYCEIMEHTHH IIPUXOAH (9 659) (6 281)
ITpuxoau Ha I'pynata 90 714 99 306
ITegaaba
OmneparusHa 1regar0a Ha CETMEHTHTE 9 959 3568
Eanmuanpane Ha medanbaTa OT CACAKH MEKAY CETMEHTUTE (704) 198
OmneparuBHa nmeyas6a Ha I'pymrara 9 255 3766
AfA 0T (PUHAHCOBHUSA PE3YATAT HA HHBECTUIINH OTYHTAHU 11O
METOAA HA COOCTBEHUA KAIIMTAA 50 46
DuHAHCOBH Pa3XOAH (4 668) (4 954)
DuHAHCOBH IIPUXOAHT 2 649 4 887
Apyru pHHAHCOBU ITO3UIIIN 11 218
ITeuaa6a Ha I'pynara npeAan AaHBIH 7 297 3963
2018 2017
AxTUBHI ‘000 asB. ‘000 AB.
OOIIIO AKTUBH HA CETMEHTHUTE 423 823 519 631
Hepasnpeaeasgemu akTuBu 191 311 179 552
Eaumnnaarnmn (214 265) (226 402)
Axrnsu Ha ['pymaTa 400 869 472 781

IIpes mpeacTaBeHUTE OTYETHH IIEPHOAU HEPAIIPEACACHHTE OIIEPATUBHHU PA3XOAU CE ChCTOAT
OT: B3€MaHHA BbB BPB3KAa C AAHBIM BHPXY AOXOAQ, PEIYTAUA, OTCPOYEHH AAHBYHH AKTUBUA U
MHBECTHUIUH B ACOIUUPAHN IIPEATIPUATHA IO METOAQ HA COOCTBEHUA KAIIUTAA.

INpuxoaure Ha I'pymaTa MoraT Aa ObAAT AHAAHBUPAHH KAKTO CACABA!

2018 2017

‘000 aB. ‘000 as.

[Npuxoau ot mpoAaKOH 84 379 96 311
Apyru IpHXOAR 6 231 3142
[Teganba oT mpoaakOa HAa HETEKYIIIN AKTHBU 104 (147)

O61mr0 npuxoaun Ha I'pynara 90 714 99 306




3ppuenn xparu boarapus AA 48
Koncoanaupan dunancos oraer
31 aexemspu 2018 .

10. HemaTepuasHu aKTUBH
Hemarepraannre aktusu Ha I'pyrrata BKATouBaT codIyep, IpaBa BbPXy HHTEACKTyaAHA COOCTBEHOCT, IIpaBa BbPXY MHAYCTPHAAHA COOCTBEHOCT,

AWICH3U, ITATCHTHU U Ap. bBaaancosure croiinocru 3a HpeACTaBCHI/ITC OTYCTHU HCPI/IOAI/I MoraTt Aa 6'I)AaT aHaAI/ISI/IpaHI/I, KaKTO CACABa:

Co¢ryep Toproscku IlIpaBa Bppxy AmuneHsu u Apyru OO61mo

MapKH WHAYCTPHUAAHA  IATEHTHU
cobcTBeHOCT

‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 as.
BpyrHa 6arancoBa croitHOCT
Caapo xbm 1 auyapu 2018 1. 498 226 370 49 13558 14701
HoBonpuaoOuTa akTuBH, 3aKyIICHH 2 - - - 78 80
Orrmcany akTuBy - - - - (2103) (2103)
Caapo kM 31 AexemBpu 2018 r. 450 226 370 49 11 533 12 678
AmopTrzanus
Caapo xpm 1 aryapu 2018 r. (238) (226) (113) 49) (841) (1467)
Amopru3sanusn 5) - - - (100) (105)
Caapo xeMm 31 AexemBpu 2018 1. (243) (226) (113) 49) (941) (1572)

Baaancosa croitnocT KBbM 31 AekemBpu 2018 1. 257 - 257 - 10 592 11 106




3ppuenn xparu boarapus AA
Koncoanaupan dunancos oraer
31 aexemspu 2018 .

BpyrHa 6arancoBa cTOMHOCT
Caapo xkbm 1 saryapu 2017 1.
HoBornpuaoOnTa akTHUBH, 3aKyIICHU
Ornncany akTuBu

Caapo kM 31 aAexemBpu 2017 1.

AmopTu3anus

Caapo kpm 1 aayapu 2017 1.
AmopTusanusa

AmopTuzanus Ha OTIIHCAHH AKTUBH
Caapo xbMm 31 pexemBpu 2017 1.

Baaancosa croiinoct kbM 31 AekemBpu 2017 1.

49

Co¢ryep Tovproscku IlIpaBa Bepxy AuneHsu u Apyru OO61r0

MapK{A HHAYCTPHAAHA  IIATEHTH

cobcTBeHOCT

‘000 as. ‘000 asB. ‘000 asB. ‘000 aB. 000 aB. ‘000 aB.
498 226 370 54 13 288 14 436
. - - - 270 270
- - - () - o)
498 226 370 49 13 558 14 701
(225) (2206) (113) (50) (741) (1 355)
(13) - - “) (100) 117)
- - - 5 - 5
(238) (226) (113) 49 (841) (1467)
260 - 257 - 12 717 13 234
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3ppuenn xpauu boarapus AA
Koncoanaupan ¢uHaHCOB OTUET
31 aexemspu 2018 r.

B rpymara ,Apyrn” HemaTepmaAHH aKTHBH Ca OTYETCHHU Pa3XOAH 32 IIPUAOOHBAHE Ha
HEMATEPHAAHU AKTHBH U PA3XOAH II0 IIPOYYIBAHE U OLICHKA HA MHHEPAAHH pecypcu. Pasxoamre
IIO IIPOYYBAHE U OILEHKA C€ CHhCTOAT OT IIPEAOCTABEHH IIPAaBa U KAIIUTAAUSHPAHU PA3XOAH IIO
IIPOYYBaHE U OIICHKA.

KoM 31.12.2018 r. ca kanmmTaAu3upaHu pa3XxOAH 3a IIpoyuBaHe u oreHka B baok 1-12 Kuexa n
baok 1-17 Osua mormaa B pasmep Ha 9 599 xma. aB. (2017 r.: 11 630 xmA. AB.).

2018 2017

‘000 asB. ‘000 asB.

baoxk 1-12 Kuexa 7 846 7774
Bbaoxk 1-17 OBua moruaa 1753 3 856
9 599 11 630

K'bM Kpas Ha OTYETHHA IIEPHUOA PBKOBOACTBOTO € HAIIPABUAO TEXHHYECKH M (DHHAHCOB ITPETACA
HA aKTUBHUTE 11O MPOYYBAHE U OIICHKA C IIEA OTBbP/KAABAHE HA HAMEPEHUETO 32 IMPOABAKABAHE
Ha IIPOYYBATEAHHTE ACHTHOCTH.

IIpe3 2018 r. ca ycraHOBEHN MHAHMKAIIMH 32 OOE3LIEHKA HA PAa3XOAHU II0 IPOYYBAHE M OIICHKA B
pasmep Ha 2 103 xua. AB. B baok 1-17 OBua Mormaa, Kato chInaTa € IPeACTaBeHa Ha peA ,, Apyru
pasxoAu’” B KOHCOAMAMPAHHA OTYET 3a Ie4aAdaTa MAM 3aryOaTa M APYTHA BCEOOXBATEH AOXOA.
[Ipe3 2017 r. He ca yCTAHOBEHN MHAMKALINY 32 OOE3IICHKA.

[IpaBata BBPXy HMHAYCTpPHAAHA COOCTBEHOCT  BKAFOYBAT  EGAHOKPATHO  KOHIIECHOHHO
BB3HATPAKACHHE 110 \OTOBOP 32 KOHIIECHA C OCTABAIIl IIOAC3EH KUBOT OT 10 TOAMHIL.

Bcuuakn pasxoAn 3a aMOpPTH3AIHA CE BKAIOYCHH B KOHCOAHAHPAHHUA OTUET 3a AOXOAHTE HA PEA
,,PA3X0AH 32 amopTusanusa Ha HeOUHAHCOBU aKTUBH .

KoM 31 aekempu 2018 r. I'pymara e 3aA0KHA2 HEMATEPHAAHN AKTHBU C OAAAHCOBA CTOHHOCT 5
xuA. AB. (31 aexemBpu 2017 r.: 6 XmA. AB.) KaTO OOE3IIEUYECHUA IIO KPEAUTH HAHU APYIU
3aABAKEHUA.



3ppuenn xparu boarapus AA
Koncoanaupan dunancos order
31 aexkemspu 2018 r.

11. MimoTH MAaIIMHU ¥ CHOPBIKECHUA

VmoTnTe, MAIIMHUTE U CHOPBKCHHUATA Ha ['pylrara BKAIOYBAT 3€Ms, CIPAAM, MAIIMHK, CbOPBKECHHA M OOOPYABAHE, TPAHCIIOPTHH CPEACTBA,
pasxoAu u aBaHCH 3a IpuAoOuBare Ha AMA n Apyru. baaancoBaTta UM CTOIRHOCT MOKE A O'bAC AHAAUSHPAHA KAKTO CACABA:

Bpyraa 6asancoBa croiiHOCT

Canapo kM 1 sayapu 2018 1.
Hosonpuaobura akTuBy
Hosorpuaobutu akTuBu B pe3yarar Ha
OHM3HEC KOMOMHAIIMA

Orrmcany aKkTuBu

OTIHCAaHN aKTHBH B PE3YATAT Ha OM3HEC
KOMOMHAITMA

Bwrperen tparcdep Ha akTuBH

Caapo xbM 31 Aexemspu 2018 1.

AmopTH3anua

Caano xpm 1 aayapu 2018 r.
AMOpTH3AIHA HA OTIINCAHN AKTHBU
AMOpTH3AIUA HA OTIHCAHY aKTUBH B
pesyATaT Ha OM3HEC KOMOMHALTHIA
AMOpTH3AIHA 32 IEPHOAL
AMOpTH3AIUA Ha HOBOIIPUAOOUTH AKTUBH
B PE3yATAT HA OH3HEC KOMOMHAINA
Caapo xbM 31 Aexemspu 2018 r.
BaaancoBa CTOMHOCT KBM

31 aexemBpu 2018 r.

3emsa Crpaan Mamusau PesepBHHI Tpanc- Apyru Pasxoau u (015311 (6)
CBOPBIXKEHUA 4acTH HOPTHHU aBAHCH 34
1 o0opyABaHe cpeAcTBa npuaobuBaHe
Ha AMA
‘000 aB. ‘000 AB. ‘000 aB. ‘000 AB. ‘000 AB. ‘000 AB. ‘000 aB. ‘000 aB.
8 554 26 765 134 162 229 2 495 16 806 7 378 196 389
7 30 2603 229 418 2 607 3243 9137
- - 82 - 73 17 321 493
- - (421) (80) (132) (87) (3752) (4 472)
- - (128) - (203) - (12) (343)
- - 489 - - - (489) -
8 561 26 795 136 787 378 2 651 19 343 6 689 201 204
- (2 857) (30 630) - (1 694) (7 996) - 43177)
- - 379 - 131 86 - 596
_ - 57 - 225 - - 282
- (567) (4 876) - (243) (2 148) - (7 834)
- - (75) - (67) (17) - (159)
- (3 424) (35 145) - (1648) (10 075) - (50 292)
8 561 23 371 101 642 378 1003 9 268 6 689 150 912




3ppuenn xparu boarapus AA

Koncoanaupan dunancos order

31 aexemspu 2018 r.

BpyrHa 6asarcoBa cToifHOCT
Canapo kM 1 aayapu 2017 1.
Hosompuaoburu akrusu
OTnucany aKTUBU

Brrpemren rpancdep Ha akTUBH
Caapo xbM 31 Aexemspu 2017 1.

Amopruzanusa

Canpo kM 1 auyapu 2017 1.
AMOpPTH3AIUA HA OTIINCAHU AKTHBH
AMOpTH3AIHA 32 IEPHOAL

Caapo xbM 31 Aexemspu 2017 r.
BaaancoBa cTOMHOCT KBM

31 aAexemBpu 2017 r.

52
3ema Crpaam Mainuau PesepBan Tpanc- Apyru Pasxoau u OO61r0
CHOPBXKCHUA qacTu MOPTHU aBaHCH 32
u obopyABaHe cpeAcTBa npupaoOuBaHe
Ha AMA
‘000 aB. 000 aB. ‘000 as. ‘000 aB. ‘000 aB. ‘000 AB. ‘000 aB. ‘000 aB.
8 554 17918 129 723 388 2 396 16 215 18308 193 502
- 376 1454 89 118 937 3 886 6 860
- - (1852) (248) (19) (340) (1 508) (3973)
- 8471 4 837 - - - (13 308) -
8 554 26 765 134 162 229 2 495 16 806 7378 196 389
- (2477) (27 604) - (1460) (6184 - (37725)
- - 1564 - 20 346 - 1930
- (380) (4 590 - (254)  (2158) - (7 382)
- (2857) (30 630) - (1694)  (7996) - (43177
8 554 23 908 103 532 229 801 8 810 7378 153 212
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3ppuenn xpauu boarapus AA
Koncoanaupan ¢uHaHCOB OTUET
31 aexemspu 2018 1.

Bcuukn pasxoan 3a amMopTmsarius ca BKAIOYCHH B KOHCOAHMAHUPAHNA OTYET 3a IeYaAdaTa HAU
3arybara Ha pea ,,Pa3xoAn 3a amoprTusaiusa Ha He(pPUHAHCOBU aKTUBH .

IIpe3 2018 r. ca 3aKkymeHH aKTHBHU IIPEACTABAABAIIN OOOpyABaHe 32 KoHIlecHOHHITE HAXOAMIIA
B I'pymara, ABa Opos TEKKOTOBAPHH IIOAYPEMAPKETA, ABA OPOA aBTOMOOUAH C IIPOH3BOACTBEHO
IIPEAHA3HAYCHUE U TPU OpOA ACKHM aBTOMOOHAH. VI3BBpINEHH ca KallMTAaAHH PEMOHTH HA
AOOUBHHU COHALKU HA 001112 cTOMHOCT 2 603 XHMA. AB.

ITpes 2017 r. I'pymara e kanmmraAmampasa Pa3sXOAM 3a 3a€MH B CTOMHOCTTa Ha PA3XOAHTE 32
IPHAOOMBAHE HA HETEKYIIM AKTHBU B pasMep Ha 540 XHA. AB., HAYHCACHH BBB BPB3KA C
ITOAYYIEeHO (DHHAHCHPAHE 32 U3TPAKAAHE HA MACAO-CKCTPAKIIMOHHUA IIEX U IIPUBEKAAHETO MY B
padorHO cecrosuue. [Ipes 2018 r. I'pymrata He e KaIUTAAU3HPAAA PA3XOAU.

Kbm 31 aexemspu 2018 r. PPKOBOACTBOTO € H3BBPIIHAO TECTOBE 32 OOE3LEHKA HA OTACAHHTE
ITO3UITUN OT IPHUTEKABAHUTE UMOTH, MAIIINHA M ChOPBKEHHUA M HE CA OTKPUTH OCHOBAHHA 32
OTYHTAHE HA OOE3IIEHKA KbM TA31 AQTA.

basaanrcosara cTOHOCT Ha IMOTHTE, MAIITUHUTE U ChOPBKEHHUATA, 3AAOKEHH KAaTO OOE3ITeYCHIE
110 3aeMH (BHK IOACHEHUE 22) € IIPEACTABEHA KAKTO CACABA!

3ema Crpaan  Mamuau u  Tparcnopran AxruBu B  Apyrm  OG6mro
CBOPBIKEHUA cpeAcTBa mporiec Ha
npuAoOHuBaHe
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 AB.
31 aexemspu 2018 r. 509 16 649 60 319 113 - 15 77 605
31 aexemspm 2017 . 509 15191 60 917 - 208 1 76826

12. An3unr
12.1. ®uHAHCOB AU3MHI KATO AU3HHIOIIOAYYATEA

32A"I)A}K€HI/IHT2. I10 (bl/IHaHCOB AMBHUHI Bb3HHKBAT IIO CACAHHTE ITO-CBhIIICCTBCHN AOFOBOPI/IZ

e Aorosop Ne 06055-001/17.07.2018 r. ¢ Amsunr dpunanc EAA 3a ToBapen aBroMoOHA
Peno. Cpoxbr Ha AoroBopa e 6 Meceria. B MeceunuTe AM3MHIOBH BHOCKH € BKAIOYCHA
roAnIITHA AuXBa B pasmep Ha 4,90%.

e Aorosop Ne 06059-001/25.09.2018 r. ¢ Amsunr dpunanc EAA 3a ToBapen aBroMoOHA
[ITkoaa. CpokbT Ha AOroBopa € C IPOABAKHTEAHOCT 18 mecema. B meceunnre
AW3HHTOBH BHOCKHU € BKAFOYCHA TOAMIITHA AUXB2 B pazmep Ha 4,90%.

e Aorosop Ne 2014/425a/03.06.2014 r. ¢ IRC GmbH 3a pasrosapau nHa cuaosu Walinga
6614. CpoxbT Ha Aorosopa e 60 meceria.

e Aorosop Ne .-14-2063/08.09.2014 1. ¢ Aoitdue ansunr bearapus EAA 3a Tpakrop Zetor
moaea Forterra 135. Cpoxbr Ha AoroBOpa € ¢ mpoabAxuTeAHOCT 60 Mecema. B
MECEYHHTE AM3HHIOBU BHOCKU € BKAFOYCHA TOAHIIIHA AHXBA B Pa3Mep Ha TPHUMECECUCH
EURIBOR mnaroc anxsena HaabaBka ot 380 myHKTa, HO He ITO-MaAKO OT 3,99%.

e Aorosopu 3a ¢punarcos amsuar ¢ paim Amsuar EOOA (mpeauniiino HanmmeHOBaHIE
Epcre I'pyrr imopert Bboarapua EOOA) 3a mokymka Ha amaparypa 3a COHAHPaHE -
moaea AC Ideal Rig System, CoHA2KHE HHCTPYMEHTH, 3-OCHO U 6-OCHO IIOAYpEMapKe
GOLDHOFER, [Ilpeserropu, Kommaexr apapuiinn umuctpymentn, OOopyaBaHe 3a
AAKOBO coHAMpane, Crabuausaropu 3a comaupane u CearoBu Backaa Meprieaec benrr.

e Awspnr Quranc EAA 3a npuaobuBane mHa 1 Opoii MarmmHa 3a IPOU3BOACTBO HA IyBAAU
GUNTER AB 2000 ma croimocr 200000 espo. PHHAHCOBHAT AH3HHI € C
wepBoHavarHa BHOcKa 80 000 eBpo coOCTBeHH CpeAacTBa M cyma Ha (DHHAHCHPAHE
120 000 eBpo mpu amxsa 5.5%. Kpaitauar cpok na noracsasane e 30.11.2019 .
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e Ilpes 2018 r. I'pymara e ckArodmaa AOroBop 3a obparteH AmsuHr ¢ BM Amsunr EAA,
KAaTO IIPEAMET Ha AOTOBOpaA ca akTuBH Ha 00Ima croiroct 1 702 977 eBpo. 3amaarmanero
Ha BHOCKAaTa € Pa3CpOYEHO Ha 30 MECEYHHM AM3WHIOBH BHOCKH, KATO AOTOBOpPEHATA
auxBa ¢ 114 904 eBpo cwvoOpasena ¢ Tpmmeceunns EURIBOR. Kpaiinpar cpok Ha
aorosopa e 20.04.2021 .
B pesyarar Ha 0OpatHua AusuHr e popMupana medasda B paszmep Ha 741 xua. AB. (445
XHA. AB. — HETEKyIIa JacT u 296 XHA. AB. TEKYIIIA YACT), KOATO € Pa3scpodYeHa AO Kpasd Ha
cpoka Ha Amsuarosus Aorosop 20.04.2021 r. OraoxeHara medarba € IPEACTABEHA B
oT4era 32 PHUHAHCOBOTO ChCTOAHUE HA PEA ,, I'bprOBCKH 1 APYTH 3aABAKEHHUA .

e AoroBop 3a AmsmHr Ha aBromMoOmA ¢ EBpoamiiz ayro EAA ¢ xpaer cpok Ha
nsabAkaBaHe 10 arrpra 2018 .

Hernara 6anaHcoBa CTOMHOCT HA AKTHBHTE IIPUAOOUTHU IIO AOTOBOPH 32 (DHHAHCOB AU3HHI €
17 002 xua. AB. kM 31 Aexemspu 2018 r. (2017 r.: 16 182 xmA. AB.). AKTHBHTE C€ BKAIOYCHH B
rpynu ,,Marrusan, cpopbxeHHs U obopyaBane” u ,, T'pancropram cpeactsa’ or ,JImorh,
MAIIIIHA U CbOPBKEHHUSA .

B’bACHII/ITe MUHUMAaAHU AW3SHHIOBH ITAAINIAHUSA B Kpasd HA BCCKHU OT IIPCACTABCHUTC OTYCTHH
IIEPUOAH Ca IIPEACTABCHH KaKTO CACABA:

A’BA)KI/IMI/I MHHHUMAAHHN ANM3UHIOBH ITAAIITAHWA

Ao 1 roamnna Ot 1 A0 5 TroAuHR O6mo
‘000 aB. ‘000 aB. ‘000 aB.
31 aexemepu 2018 r.
AusuHroBH 1AaIaHuAg 2038 3294 5332
AunckonTupane (204) (134) (338)
Herna Hacroamia croitHoCT 1834 3160 4 994
31 aexempu 2017 1.
AW3UHTOBY IAAIIaHUA 1224 2 881 4105
AuckonTpane (127) (152) (279)
Herna macrosaima croiimocr 1097 2729 3 826

AM3IHTOBHTE AOTOBOPH BKAIOYBAT (DUKCUPAHH AM3HHIOBH IIAAIIAHNA U OIIIHA 32 3aKyIIyBaHE B
Kpasd Ha CPOKA HA AH3MHIA. \HM3HHIOBUTE AOTOBOPU C4 HEOTMEHAEMH, HO HE CHABPIKAT APYTH
orpannucHudA. He ca mpusHaBaHu pasxoAM OT YCAOBHH HAEMH U HE CE OYaKBAT IIPUXOAH OT
CYyOAMBHHI, TBHH KATO BCHYKH AKTHBH, 32 KOHTO Ca CKAIOYCHH AU3HHIOBH AOTOBOPH, C€
H3II0A3BAT camo ot I'pymara.

12.2. OmnepaTruBeH AU3HHI KATO AU3UHIOIIOAYYATEA

braemnre MUHUMAAHYT ITAAIIAHNA IO AOTOBOPH 32 ONEPATHBEH AMSHHI Ha I'pymara ca kakro
CAEABA:

A’BA)KI/IMI/I MHHHUMAAHHN ANM3UTHITOBH ITAAIITAHWA

Ao 1 Or1ar05 Haa 5 O06110
TOAWHA TOAWHHA TOAMHHA
‘000 AB. ‘000 AB. ‘000 as. ‘000 asB.
KoM 31 aekemspu 2018 r. 333 124 - 457

KoM 31 aekemspu 2017 1. 222 283 144 649
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AM3IHTOBHUTE IMAAIAHHA IIPU3HATH KATO Pa3XOA 3a mepuoaa ca 593 xua. aB. (2017 r.: 817 xua.
AB.). Tasu cyma BKAIOYBA MUHHMAAHHUTE AU3HHIOBH IAArmanusA. CyOAMSHMHIOBH IIAAIAHUA UAN
YCAOBHH ITAAIIIAHMSA 10 HAEMH HE Ca M3BBPIICHN AN IOAy4eHH. [IpuxoA oT cyOAmsmHT He ce
O4YaKBa A OBAEC PEAAMZHPAH THH KATO BCHYKU AKTUBU IIPUAOOHTH 11O AOTOBOPH 32 OIIEPATHBEH
AW3HHI C€ M3II0A3BAT caMo OT I'pymara.

Kbm 31 aekemspum 2018 1. I'pymrata nMa CKAIOYEHH AOTOBOPH 32 HAEM KATO HaeMaTeA Ha ouc
ITOMEIIEHHUSA, ITAPKOBU MECT4, ABTOMOOHAH, THPIOBCKH OOCKTH, OCH3MHOCTAHIIUA, Ia30CTAHIIHSA
1 OOCAYIKBAIIA CIPAAd M APYTH HMOTH. AOrOBOPEHHAT CPOK IO AH3HHIOBUTE AOTOBOPH Bapupa
mexay 12 m 144 mecema or aatata Ha CKAIOYBaHE. AOroBOpHTE 3a OIEPATHBCH AM3HUHI HA
I'pymara He CbABpIKAT KAQY3M 32 yCAOBeH HaeM. Hurto eamH oT AoroBopmre 3a oreparuBeH
AUSHHI HE CBABPKA OIIHUA 34 IIOAHOBABAHE HAM IIOKYIIKA, KAAY3H 32 YBEAHMYCHHE HAN
OTPaHHYEHUA OTHOCHO AUBHACHTH, ITO-HATATBINCH AU3HHI HAU AOITBAHHTEACH ABAT.

12.3. OmnepaTuBeH AU3HHI KATO AU3HHIOAATEA

I'pymara oTAaBa HEABIKUMH W ABIJKIMH HMOTH OT TIpyllaTa Ha HMOTH, MAIIHHH, H
CHOPBAKEHUSA, TPAHCIIOPTHU CPEACTBA IO AOTOBOPH 32 OIIEPATUBEH AM3UHI.

BbbpAe MUHUMAAHU IIOCTBIIACHUA

Ao 1 roanna Or1 1 A0 5 roAnHEN (015311 (0)

‘000 aB. ‘000 aB. ‘000 aB.

Ko™ 31 aekemspu 2018 1. 4 327 968 5295
Kobm 31 aexemspu 2017 1. 19 - 19

3a nosede nHAOPMAITUA OTHOCHO O'BACIIUTE MUHHUMAAHH IIOCTBACHHUA OT OIEPATUBEH AHU3HHT
HA MHBECTUILIMOHHU UMOTH BIKTE ITOsiIcHeHME 13.

[IprxoauTe OT HAEMU Ha UMOTH, MAIIMHI U CbOPBKEHUE M MHBECTHITMOHHI mMoTH 3a 2018 r.
Bb3An3ary Ha 5 349 xua. as. (2017 r.: 1 917 xmA. AB.) ca BKAIOUEHU B KOHCOAMAUPAHUA OTYET
3a redanbara mAM 3aryOarta Ha pep ,,llpuxoan ot mpoaaxbu’. He ca mpmsHaBaHm yCAOBHH
HACMU,

KoM 31 aexemspu 2018 r. I'pymata mMa CKAFOYEHH AOTOBOPH 32 HAEM KAaTO HAEMOAATEA Ha
3bPHOOA3M, ITOKPUBHI IIPOCTPAHCTBA, IIOMEIIEHUA B UMOTH 1 APYTH.

bpaemnre MUHHMAAHH IIAQITAHHA IO HAKOU AOTOBOPH 34 OIIEPATHBEH AHM3HHI HE MOTIAT Al
ODbAAT IIPOTHO3UPAHM, 3aIIOTO AOIOBOPEHOTO BB3HATPAKACHHE € IIPOMEHAMBO Ha 0a3a
BXOA/M3XOA Ha matepuasnn 3amacu. Kem 31 aekemspm 2018 r. mHAKOM OT HaeMHHUTE CyMH Ca
IIPEAIIAATEHH 32 CPOKA HA AOTOBOPUTE.

13. MuBeCTUIIMOHHN UMOTH

I/IHBCCTI/IHI/IOHHI/ITC MOTH Ha prnaTa BKAFOYBAT 3€MH, crpaAH H MAaOIHA H CrbOp'b)KCHI/IH
TpaﬁHO HpI/IKpCHCHI/I KbM CI‘pa,AI/ITC, KOHTO C€ A”bp)KaT C IICA IIOAyYaBaHC HaA HPI/IXOAI/I OT HAaCM
A 32 YBEAHYIaBaHC CTOMHOCTTA HA KAIIMTAAA.

ITpes 2018 r. ca M3BBPIIEHN OIIEHKHA OT HE3aBHCHM OIICHHUTEA 32 OIIPEACAAHE CIIPABEAAHBA
CTOMHOCT Ha aKkTHBHUTE. B pesyAaTaT Ha TOBa € OTdeTeHa OOe3IeHKa B pasmep Ha 149 xma. AB.

(2017 r.: 53 xmA. AB.).
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[Ipomenure B 0OasaHCcOBUTE CTOHHOCTH IIPEACTABCHH B KOHCOAHAHPAHHA OTYET 32
PUHAHCOBOTO CHCTOSHHE MOTAT A ObAAT OOODIIEHH KaKTO CACABA:

‘000 aB.
Baaancosa croitroct xbM 1 amyapu 2017 r. 76 761
HoBonpuaobutu akTusm:
- Ype3 MOKYIIKA 515
Orucasy akTHBH (287)
Herna 3ary0a oT mpomsAHa Ha CIIpaBEAAHBATA CTOHHOCT (53)
Baaancosa croitrocT kBbM 31 AexkemBpu 2017 1. 76 936
HoBonpuaobutu akTusm:
- Upe3 IMOKYITKA 24
OrTHucasny akTHBH (180)
Herna 3ary0a ot mpoMsHa Ha CIIPABEAAUBATA CTOHHOCT (149)
Baaancosa croitrocT KBbM 31 AekemBpu 2018 1. 76 631

CrpaBeaAnBaTa CTOMHOCT HAa HHBECTHIIMOHHNTE UMOTH KbM 31 AckemBpu 2018 r. e orpeaesena
ITOCPEACTBOM OLIEHKA OT AHMIICH3UpPaH oneHuteA ,,bpaiit korcyat OOA u ce ce ocHOBaBa Ha
CAEGAHHTE ITOAXOAU M METOAM: METOA Ha ITa3aPHUTE aHAAO3M - 32 TEPEHHTE; METOA Ha BEIIHATA
CTOHHOCT — 32 HEABIDKHMATA COOCTBEHOCT; M METOA HA aMOPTH3HPAHATA BB3CTAHOBHTEAHA
CTOHHOCT - 32 MAIIMHUTE U ChbOPBKCHUATA.

CpIIHOCTTA HA METOAA HA ITA3aPHHTE aHAAO3M, M3ITOA3BAH 33 OIEHKA Ha 3eMATa Ce ChCTOH B
OIIPEACASHE CTOMHOCTTA HA OLECHABAHHA OOEKT Ha Oa3zaTa Ha AOCTUTHATHTE ITA3apHU IICHN HA
AHAAOTMYHHU OOEKTH KbM MOMEHTA Ha OIleHKaTa. ChIIMHOCTTA Ha METOAA 32 OILICHKA 11O BEII[HATA
CTOHHOCT 32 HEABH/KHUMH HMOTH- CIPaACH (DOHA, CE 3aKAIOUABA B M3BEKAAHE HA CITPABEAAMBATA
ITa3apHA CTOMHOCT Ha 0a3a IPOM3BOACTBEHH Pa3XOAHM (Pa3sXOAH 32 CTPOHTEACTBO) 32 CAMHHIIA
00EM HAH IIAOIN, KOPUIUPAHH B CBOTBETCTBHE C IIEHOBATA KOHFIOHKIYPa H OTYHUTAHE HA
(paKTUIECKOTO MM CBCTOAHHE KbM AaTaTa Ha OICHKATa. [lpmaaramero Ha MeTOA2 HA
AMOPTH3UPAHATA BBH3CTAHOBUTEAHA CTOMHOCT 32 MAIINHHATE M CHOPBKECHUATA € CBBP3AHO C
OIPEACASIHE HA CACAHHTE BEAMYHHHU: METOA 32 OIIPEACAAHE HA ITa3apHATA IICHA II0 PA3XOAH 32
IIPHAOOHBAHE U METOA 32 OIIPEACAAHE Ha I1a3aPHATA IIEHA ITO AHAAOL.



u
~]

3ppuenn xpauu boarapus AA
Koncoanaupan ¢uHaHCOB OTUET
31 aexemspu 2018 1.

OnenABaHe 110 CIPABEAAMBA CTOMHOCT HA HE(DUHAHCOBU aKTUBH

Caeanara TAOAHIIA IIPEACTABA HUBATA B HepapxuAra Ha HepUHAHCOBH akTUBU KbM 31 AekeMBpH
2018 r., orieHABAHN ITIEPHOANYIHO 1O CIIPABEAANBA CTOMHOCT:

31 aexemBpu 2018 1. Huso 3
BaaaHCOBa CTOMHOCT HA AKTUBUTE II0 MECTOHAXO0KAEHHUE I10 00EeKTH ‘000 asB.
Aobpua 21 360
baaunk 11 189
Kapaam 7527
Tepsea 6 601
KaparmreanT 5623
BouAum aoa 5561
Kpyrmapn 4 687
Crpaaaxa 2711
Aoano Lleposene 2223
Byprac 1 853
I'enepan KoaeBo 2035
ABe Morman 2019
Hosa Kamena 1 580
Pyce 926
Apyru 736

76 631
31 aexemBpu 2017 r. Hugso 3
BarancoBa CTOMHOCT HA AKTUBUTE M0 MECTOHAXOKAEHME 110 00EeKTH ‘000 aB.
AoOpud 21 324
baagux 11 195
Kapaam 7 536
Tepsea 6 614
KapameanT 5 640
BbAum paon 5573
Kpymrapn 4702
Crpanaxa 2723
Aoano Lleposene 2230
byprac 2047
I'erepaa Koaeso 2038
ABe MormAT 2030
Hoga Kamena 1 582
Pyce 929
Apyru 773

76 936
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baaancosara crommocr Ha HNHBCCTUOUMOHHUTEC HNMOTH, 32aA0XKCHH KATO obesmeveHne 10
coOCcTBEHN 3aABAKCHUA, € IIPEACTABCHA, KAKTO CACABA:

3emsa Crpaan Mamusau u (015311 (0)
CBOPBIKCHUA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
bBaaancosa croiinocr
31 aexkemBpu 2018 1. 23 000 20 098 12 392 55 490
31 aexkemBpu 2017 r. 23 000 20123 12 986 56 109

prnaTa OTA2Ba HHBCCTHIIMOHHM HMMOTH IIO AOFOBOPI/I 3a OHCpaTI/IBCH AMI3YIHT. BT)ACLL[HTC
MHUHHUMAAHU AU3UTHIOBU IIOCTBITACHUSA Ca IIPCACTABCHI, KAKTO CACABA:

MuHNMaAHY AU3UHIOBHU IIOCTBIIACHUA

Ao 1 Or1a05 Haa 5 O6mo
TOAMHA TOAMHHA TOAWHHA
‘000 asB. ‘000 asB. ‘000 AB. ‘000 AB.
KoM 31 aekemspu 2018 r. 386 220 30 636
KoM 31 aekemspu 2017 r. 514 391 45 950

Kem 31 aexkemspm 2018 r. I'pymara mma CAGAHHTE CKAFOYEHH AOTOBOPH 32 HAEM KaTo
HAEMOAATEA HA 3bPHOOA3U H ITIOKPUBHU IIAOINU. AOTOBOPEHUTE HACMHH LIEHH BAPHPAT MEKAY
25 AB. 1 24 XHA. AB. B 3aBUCHMOCT OT HA€TaTa ITAOII ¥ MECTOHAXOKAECHUETO HA AaKTHBA OTAAACH
oA HaeM. Kbm 31 aexemspm 2018 r. mpeArraareHnTe cymMu Mo AOrOBOpH 3a HaeM ca 50 XHA. AB.

(2017 r.: 104 aB.).

- AoroBop 3a mHaem ¢ MobOumaren EAA or 03.01.2013 r. 3a moAsBaHe Ha IIOKPHBHU
rpocrpaHcTBa cbe cpok 03.01.2023 r.;

- Aorosop ot 01.06.2016 r. ¢ Kaac oamo OOA 3a maem Ha 3ppHOOa3a B c. Kapareawnr.
Kpaitauar cpok xHa Aorosopa e 01.06.2019 r;

- Aorosop 3a Haem ¢ BTK AA u copasymenne or 19.11.2015 r. 3a moAsBane Ha ITIOKpUBHI
mpocTpaHcTBa cbe cpok 19.11.2025 r.;

- Aorosop 3a Haem ¢ Arporaacment 92 - B AA or 01.08.2016 r. 3a Haem Ha 3BpHOOA32 B C.
I'enepan Koaeso. Kpaithuar cpok Ha corosopa e 01.08.2021 r.;

- Aorosop 3a Haem c Ilpucra komepc EOOA or 01.11.2013 1. 32 Haem Ha 3ppHOOA3a B Ip.
Pyce. Kpaitauar cpok Ha acorosopa e 31.10.2021 r.

IIpeknTe onepaTHBHHE Pa3sXOAHW, CBBP3aHH C MHBECTUIIMOHHHUTE NIMOTH Ha I'pymara, ca B pasmep

Ha 337 xuA. AB. (2017:. 312 xuA. AB.).
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14. OTcpoyeHn AAHBYHH AKTUBH U IACUBU

OrcpoueHnTE AAHBIIN BB3HUKBAT B PE3YATAT HA BPEMEHHH PA3AMKH U HEHU3IIOA3BAHU AAHBYHI
3aryOn 1 MOraT Aa ObAAT IIPEACTABEHH KATO CACABA!

Or1cpouyenHn AaHBYHH 31 Edexror Ilpusmarus IIpusmaru ITpomenu 8 Ilpusnaru B 31
nacusu/ (aKTHBN) AEKEMBpH MpHUAAraHe APYTrusA B pe3yATaTr Ha  1edasbaTa AeKeMBpHU
2017 wa MC®O 9 BceobxBaTeH cobcTBeHUA GusHec- AU 2018
AOXOA KanmuTaA  KoMOMHanmsA 3ary6ara
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Herexymu akTuBu
Vimoru, MarmmHy 1
CHOPDBKCHHA 8124 - (67) - 22 8079
Wusecruiuu B
ABIIEPHU APY/KECTBA 5816 - - - - (254) 5562
Texymm akTuBU
DUHAHCOBU AKTUBHU 107 (2 588) - - - 101 (2 380)
Bsemanus or cBbp3aHm
AMITA - (1022) - - - 47) (1 069)
T'BProBCKU U APy
B3EMAHUA (437) 133 - - - 127 177)
Herexymu nmacusu
3aABAKEHIA KBM
IIEPCOHAA (355) - 5 2 1 29 (318)
Texywmu macusu
(DUHAHCOBHU TACHBHU 17 - - - - 5 (12)
Apyru mpoBusnn (60) - - - - (10) (70)
Hensroaspaau AanbaHm
3aryou (976) - - - - 17 (959)
12 202 (3477) 5 (65) 1 (10) 8 656
IIpusnarm xaro:
OTcpodyeHn AAHbIHI
AKTHBI (1 845) (4 985)
OrcpoyueHn AaHBYHI
TaCUBU 14 047 13 641
Herso orcpouenn
AAHBYHH ITACUBH 12 202 8 656
Orcpouennre AaHbIm 32 cpaBHuTeAHHA IepuoA 2017 r. mMorat Aa ObAaT OOOOIIEHH KAKTO
CAC€ABa:
Orcpouern AaHBEYHHI 1 aayapu Ilpusmarus Ilpusaaru B ITpomenu 8 Ilpusnaru B 31
nacusu / (akTUBN) 2017 APYr  coOcrBeHuA pesyarar Ha  meuasbara  AekeMBpH
BCeoOXBaTeH KAIuTaA GusHec- AU 2017
AOXOA KOMOWHAaImsa 3ary0ara
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Herexyu akrusu
VIMoTH, MAIITMHT B CHOPBKEHUS 8189 - (14) - (51) 8 124
VlHBecTHIINHN B ABIIIEPHH APYKECTBA 5794 - - - 22 5816
Texyum akTuBI
PrHAHCOBU aKTUBH 232 - - (133) 8 107
TBproBeku ¥ APYrH B3CMaHUA (448) - - - 1 (437)
Herexymu nmacusu
3aAbAKEHNA KBM IEPCOHAAA (302) (23) - - (30) (355)
Texymu macusu
DuHAHCOBU IIACHBH 19) - - - 2 17)
Apyru rpoBuzmu (61) - - - 1 (60)
HensrroasBamu AaHbpYHI 3ary0H (909) - - 5 (72) (976)
12 476 (23) (14) (128) (109) 12 202
IIpusnarm xaro:
OTcpoUueHN AAHBYHH AKTHBU (1739) (1 845)
OT1cpoyeHN AAHBIHY HACHBU 14 215 14 047
HertHo oTCcpoYeHN AAHBYHU IIACUBH 12 476 12 202
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Benuku OTCpO"ICHI/I AAaHDYIHH ITACHBH Ca BKAIOYCHH B KOHCOAI/IAI/IpaHI/IH OTYET 32 (bHHaHCOBOTO
CBbCTOAHME.

Cymara Ha HEH3IIOA3BAHHUTE AAHBYHU 3aIryON M KPEAHTH, 32 KOUTO B KOHCOAMAUPAHUA OTYET 32
(pUHAHCOBOTO CBCTOSHHE HE € OMA IIPU3HAT OTCPOYEH AAHDBYCH AKTHB, Bb3Am3a Ha 2 171xma.
AB.

T'oaomH2 HA AAHBYHATA ToAnHA, AO KOATO MOYKE AQ C€ Aampuna 3ary6a
3ary6a MpHUCITaAd ‘000 asB.

2014 2019 770

2017 2022 173

2018 2023 1228

OOGmmo 2171

15. Marepuasnu 3anacu

MarepuasHuTE 3aIIaCH  IPU3HATH B KOHCOAMAHPAHHA OTYET 332 (DHHAHCOBOTO CBHCTOSIHHE
MoOraT Aa ObAAT AHAAUBUPAHH KAKTO CACABA:

2018 2017
‘000 aB. ‘000 aB.

Crokn 7186 9703
MarepraAu ¥ KOHCYMATUBI 8 422 7 838
[Tpoayxrtmsa 1943 1 908
HesasbpIrieHo IpOM3BOACTBO 1082 1369
Marepuasnu 3ammacu 18 633 20 818

KoM 31 aexemspu 2018 1. marepuasnu 3ammacu Ha I'pymara ¢ 6asancosa crorHOCT 6 903 XHA. AB.
(2017 1.0 6 905 XmA. AB.) ca IIPEAOCTABEHH KATO OOE3IIEYCHHE HA 3aABAKEHHUA IO ITOAYICHU
OAHKOBH 32EMIL.

16. ®uHaHCOBU AKTHUBHU

Kparkocpounnre (OUHAHCOBH aKTHUBH IIPE3 IIPEACTABCHHUTE OTYETHH IIEPHOAH BKAIOUBAT
PASAMYHHE HMHBECTHUIINH, KOUTO Ca ABPKAHH 32 THPIYBAHE B KPATKOCPOYEH IIEPHOA, KAKTO H
IIPEAOCTABEHH 32€MH U AUXBH ITO TAX.

2018 2017
‘000 aB. ‘000 aAB.

Herexymu ¢puHAHCOBY aKTHUBU

®PUHAHCOBY aKTUBU, OTYUTAHUA II0 CIPABEAAUBA

CTOIHOCT B neuyaAbaTa mamu 3aryoara

- Hexotupanu xammracOBI HHCTPYMEHTH 16 066 -
PUHAHCOBY AKTUBU HA PA3IOAOKEHHE 32 MMPOAAXKDOa

- AKIIIn 1 AIAOBE - 16058

16 066 16 058
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Texymu pUHAHCOBU AKTUBU

PUHAHCOBY AKTUBH OTYHUTAHH II0 CIIPABEAAUBA
CTOIHOCT B meuyaAbaTa mam 3aryoara:

- bopcoBu KarmraAoBH HHCTPyMEHTH

ABATOBY MHCTPYMEHTH 110 AMOPTH3UPAHA CTOMHOCT:
- [IpeaocraBenn saemn

Bpymna emoiinocm

Obesyenka

- Bsemanms mo acorosop 3a necns

Bpymna emoiinocm

Obesyenxa

- Baemanus 110 AUXBH 110 IIPEAOCTABEHH 3aEMH
Bpymna cmoiinocm

Obesyenxa

PHUHAHCOBU AKTHBHU ABP)KAHU 34 ThPryBaHe (OTUYHTAHU
IO CIIPAaBEAAMBA CTOMHOCT B Me4aAbaTa MAM 3aryb6ara):

- ey xamxa

Kpeautn u B3emanus:

- [IpeaocraBenn saemMn

- Bzemanwnd no necun

- Bsemanus mo auxsu

OO6mI0 KpaTkoCpOoYHU (PMHAHCOBU AKTUBU

Msmenenuero B pasMepa Ha KOPEKTHBA 32 OYAKBAHM KPEAUTHH 3aryOMm Ha
(pUHAHCOBU AKTHBH MOE Ad OBAE IPEACTABEHO IO CACAHUA HAYHIH:

Caapo kpm 31 aexemspu 2017 1.

Edexr ot npusarane va MCPO 9 xpm 1 sayapn
3aryba ot 0be31eHKa

BwacranossaBane Ha 3aryba oT oOe3reHKa
Ormncann HeCbOMpaeMu CyMu

Caapo xeMm 31 Aexemepu 2018 1.

16.1. ABATOBH HHCTPYMEHTH IO AMOPTH3UPAHA CTOMHOCT

61

2018 2017
‘000 aB. 000 aAB.

3534 -

3063 -
18 444 .
(15 382) .
21 499 -
28 731 .
(7 232) .
149 -
2523 .
(2 374) .

- 2 465

- 21776
- 320617
- 2792

28 245 59 650

KPATKOCPOYHHTE

2018
‘000 aB.

352

25 559
642

(1 460)
(105)
24 988

DOUHAHCOBUTE AKTUBHU IIO aMOpTI/ISI/IpaHa CTOMHOCT BKAIOYBAT HpCAOCTaBCHI/I 3acMH, IIeCru “u

AUXBH.

I'pymara mma AOroBopu 3a IIPEAOCTABEHO BPEMEHHO (PHHAHCHPAHE HA THPIOBCKUA APY/KECTBA C
ITAAEKI HA IToracsABaHe HacTbiBamy mpe3 2019 r. u ¢ ANXBEeHH IIPOIIEHTH ITO TAX B AMAIIa30H OT

4% a0 6,5%.

Bcemrakn mpeaocTaBeHH THPrOBCKH AOTOBOPH €4 HEOOE3IIEYEHU.

I'pyrraTa mma CKAFOYEHN AOTOBOPH 32 IIECHH, YHUTO CPOKOBE HA moracsABaHe m3trdat mpes 2019
r. Hakoum or AoroBopure 3a IleCMM ca CBBP3aHU C B3€MaHHA, IO KOHTO CE€ ABAKH AUXBA B

AramasoH ot 4% ao 6.5%.
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16.2. PuHAHCOBHU AKTHBH II0 CIIPABEAAMBA CTOMHOCT B IIeyaA0aTa uAM 3aryoara

2018 2017
‘000 as. ‘000 as.

DUHAHCOBU AKTUBU M0 CIPABEAANBA CTOMHOCT B IedyaAbaTa

HUAHM 3arybarta

BopcoBu xanuTaA0OBU HHCTPYMEHTH 3534 -
- KB Puba Hcreiit ®oua AACHLL 2496 -
- A® Peaa punanc BucokoroxoaeH dpoHA 990 -
- XwumcHab bparapuas AA 43 -
- Codapma AA 5 -
HexoTnpasnu KannTaA0BA HHCTPYMEHTH 16 066 -
- Ilercnonnoocurypureano apyxectso ,,lIKB Cmaa® AA 15905 -
- A3CP ,.,Orocra 2000 OOA MosrrTana 1 -
- Owmera puranc OOA 160 -
BaaancoBa croiftHOCT 19 600 -

C Ilporokoa ma OCA ma akrmmonepure Ha Ilencnonnoocurypureano aApyxkectso LIKB-CHAA
AA ot 21.06.2018 r. e B3eTo pelrieHHe 32 paslIpeACAsiHe Ha AUBHACHTH OT medabara 3a 2017 1.
Ha ApyxectBoto. B pesyarar ma pemrenmero B ITAHIT AA ca HaumcAeHm DpHXOAH OT
AuBHACHTH B pasmep 3,81 AB. 3a eama aknmda, oomo 388 xma. AB. (2017 1@ 437 xmA. AB.
AHBHACHT).

IIpes 2018 r. ApyxecTBOTO HE € IIOAYIHAO AHBHACHT OT APYTHTE CH HHBECTUIIHHTE B
karmraroBu uHCTpyMeHTH. C [Ipotokon ma OCA ma axnmonepurte Ha LIKB Pusa Mcredir
®oua AACHLI ot 13.06.2017 1. e B3eTo perreHne 3a pasupeACAiHe Ha AUBHACHTH OT ITIe9aAOaTa
3a 2016 r. Ha ApyxkectBOTO. B pesyarar Ha pemrenuero B [ITAHIT AA ca HavncAeHu mpuxoan or
auBrupcHTH B pasmep 0,17 AB. 3a eAHa axiud, 00mmo 9 xua. AB.

16.3. OmueHnsABaHe II0 CIIPABEAANBA CTOMHOCT

CaeaHara TabAmma mpeActaBd (DUHAHCOBUTE AKTHUBH U ITACHBA OTYHTAHU IIO CIIPABEAAHBA
CTOHHOCT B KOHCOAUAUPAHHA OTYET 32 (PHHAHCOBOTO CHCTOSIHUE B CHOTBETCTBHUE C HepapXuATa
HA CIIPABEAAUBATA CTOMHOCT.

Tasu iiepapxua rpynupa (OUHAHCOBUTE aKTUBA M ITACHBM B TPH HHBa BB3 OCHOBA HA
3HAYUMOCTTA Ha BXOAAINATa MH(MOPMALINA H3IOA3BAHA IIPH OIPEACASHETO HA CIIPABEAAUBATA
crofiHoCT Ha (PUHAHCOBUTE AKTHBM W TIACHBH. Llepapxmara Ha CITPaBEAAMBATA CTOHHOCT
BKAIOYBA CACAHHUTE HUBA!

- 1 auBo: masapHu 1eHN (HEKOPUIMPAHH) HA aKTUBHU I1a3aPH 32 HACHTHYHH aKTHBU UAHU
ITACUBIU,

- 2 HuBO: BXOAAIIA MHAOPMAIIUA PAa3AHYHA OT IIA3aPHH IICHH BKAIOYCHH HA HHUBO 1
KOSITO MOKE Ad ObAE HAOAIOAABAHA ITO OTHOIIIEHHE HA AAAECH AKTUB MAHW HACUB HAH
HIPAKO (T. €. KATO I[CHH) HAN KOCBEHO (T. €. Ha 0a3a Ha LIEHUTE); U

- 3 HUBO: BXOAAINA HH(OPMAIIHA 32 AAACH aKTHB HAM IIACHB KOATO HE € OasupaHa Ha
HAOAIOAABAHU ITa3aPHU AAHHIL

AaseH PHUHAHCOB aKTUB HMAM ITaCHB Ce KAacHHUIMpa HA HAW-HUCKOTO HHUBO HA 3HAYHMA
BXOAfIIA HHMOPMAIIHA H3IIOA3BAHA 32 OIIPEACASHETO Ha CIIPABEAAHBATA MY CTOMHOCT.

@uaaHCOBUTE AKTUBM M ITACHMBU OICHABAHU IO CIPABEAAMBA CTOMHOCT B KOHCOAHAUPAHUSA
order 3a (DUHAHCOBOTO CBCTOAHME  Ca TIPYHHPAHH B CACAHHTE KATETOPHH CHOOPA3HO
HiepapXuATa Ha CIIPAaBEAAUBATA CTOMHOCT.
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31 aexemBpu 2018 r.

AxTuBn

DUHAHCOBU AKTUBU IO CIPABEAANBA CTOMHOCT B II€YaA0aTa MAN
3arybara

Aximn 8 LIKB Pubsa HMcreiit @oa AACHILL

A®D Peaa dunanc Bucokoaroxoaer dpona

Axrraua B XumcHa0® Boearapna AA

Axrrau B Codpapma AA

Hertna cnpaBeaAnBa CTOMHOCT

31 aexemBpu 2017 r.

AxtuBHn

PUHAHCOBU AKTUBU ABPXKAHU 34 ThPryBaHe
Axtnu B LIKB Puba Ucreiit Pora AACHLL
Axrnn B XumcHa0 boarapus AA

Axrnn B Codpapma AA
Hertna cupaBeAAnBa CTOIHOCT

OmpeaeadaHe HA CHPABEAAHBATA CTOMHOCT Ha HUBO 1

3a dunrancosure akTHBH M macuBu Ha I'pymara kaacudpunmpanu Ha Huso 1

63

Huso 1
‘000 asB.

2 496
990
43

3534

Huso 1
‘000 as.

2418
41

2 465

C€ HM3ITIOA3BAT

TCXHUKH 32 OIICHSABAHC 633HpaHI/I Ha 3HAYHNMA BXOAAITIA I/IH(l)OpMaLII/IH, KOATO CC Ha6AIOAaBa Ha

AKTHUBHU na3ap1/1. Hagaanoro CaAAO HaA q)I/IHaHCOBI/ITC I/IHCTPYMCHTI/I, BKAIOYCHH Ha TOBa HHBO

MOXKE A 6’bAC paBHCHO C KpaﬁHOTO UM CaAAO KbM OTYECTHATA AAaTa, KAKTO CACABA:

‘000 as.

Hagaano caapo
[NpopaxOu
[Toxymxa
IIpeorenxa

2017
‘000 aB.

4598
(2 218)

85

Kpaiino casao

2 465

Bcuaky mazapHO THPIyBaHH KAIIMTAAOBH MHCTPYMEHTH Ca IIPEACTABEHU B OBATapPCKI A€Ba M Ca
yOAMYHO ThpryBaHu Ha bwarapcka dporaosa 60pca AA. CrpaBeAAuBHTE CTOMHOCTH €A OHAT

OIIPEACACHH Ha 0a3a HA TEXHUTE OOPCOBHU ILIEHU-IIPOAABA KbM OTYETHATA AATA.

17. T5proecku u Apyru B3eMaHusA

Herexyuy THproBCcKu U APyr'yl B3€MaHUA
ABaHCH 32 IPUAOOMBAHE HA MHBECTUIINH

2017
‘000 aB.

1780

Hedunancosu akrusu

1780
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2018 2017
‘000 aB. ‘000 aB.

Texylu ThProBCKU U APYTH B3€MaHUA
TsproBcku B3eMaHusA, OpyTHA Cyma 9336 16 903
OO0e31eHKa HA THPrOBCKU B3EMAHUA (2399 (131)
TBproBcky B3eMaHHUA, HETHA CyMa 6 937 16 772
Bsemanmus 1mo AOroBopu 3a IOKYIIKO-IIPOAAKOA Ha aKIIAN - 3087
CpAeOHH 1 IPUCHACHU B3EMAHUA 203 756
Apyru 64 246
PuHAHCOBYU AKTUBU 7 204 20 861
[IpeaocraBenn aBaHCcH 17 139 29 785
[Tpeartaarenn ycayru 282 368
AaHbYHN B3eMaHUA 13 8
Apyru B3emaHusA 66 131
Hedunancosu aktusn 17 500 30 292
TexyLu ThProBCKU U APYTH B3€MaHUA 24 704 51153

Ko™ 31 aekemspn 2018 r. I'pymara orumTa B3eMaHHA IO IPEAOCTABEHU aBAHCH B pa3Mep Ha
17 139 xma. aB. (2017 r.: 29 785 XHA. AB.) OCHOBHO BBB BPB3Ka CHC CKAFOYECHH AOTOBOPH 32
ITOKYIIKA Ha 3bPHEHHU KYATYPH U APYTH CTOKH.

Beuukm Thprobckm B3eMaHHA W B3EMaHHATA IIO IIPEAOCTABEHH aBaHCH Ha I'pymara ca
IIPErACAAHH OTHOCHO HACTBIIMAM CBOUTHA HA HEU3ITbAHECHIUE, 2 32 BCUYKH THPIOBCKH B3EMaHIUSA
€ IIPUAOKEH OIPOCTEH ITOAXOA 32 OIPEACAAHE HA OYAKBAHUTE KPEAHTHH 3aIyOH KbM Kpad Ha
IIEPHOAQ.

HM3menenunero B O6€3L[€HKaTa Ha B3€EMaHHATA MOXKE A 6"1)A€ HpCACTaBCHO ITI0 CACAHUSA HAYMH:

2018 2017
‘000 asB. ‘000 asB.
PUHAHCOBU AKTUBU

Caapo kpm 1 Aryapu (131) (237)
Edexr or npuaarane za MCPO 9 ko™ 1 aayapu (6 138) -
BweacranossaBane Ha 3aryba oT oOe3IeHKa 1293 106
Ornucann cymu (HECHOHPAEMH) 3054 -
3aryba ot 0Oe31IeHKa (477) -
Caapo xbM 31 AekeMBpH (2 399) (131)

Hernara 6aaaHcoBa CTOHHOCT HA THPTOBCKHTE B3EMAHHA CE IIPHEMA 32 PA3yMHA IIPHOAH3HTEAHA
OIIEHKA Ha CIIPABEAANBATA UM CTOMHOCT.

AHaAu3 HAa HEOOE3ICHEHUTE IIPOCPOYCHH THPIOBCKM H APYITH B3EMAHHUSA € IIPEACTABEH B
nosacaenue 40.2.
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18. ITapu 1 mapuYHU €KBUBAACHTH

HapI/ITC U IMAPUYIHUTE CKBUBAACHTH BKATOYBAT CACAHUTC CACMCHTH:

2018 2017
‘000 aB. ‘000 aB.

[Tapuanu cpeacTBa B OaHKH 1 B OpOI B:

-OBATAPCKU A€BA 3 836 8124
-eBpOo 1356 615
-IIIATCKH AOAAPH 54 81
baoxkupann mapuaau cpeactsa (B OBArapCcKH A€Ba) 470 1899
BpyrHa CTOMHOCT HAa IapU ¥ NAPUYHU €KBUBAACHTH 5716 10 719
OuaxkBaHU KPEAUTHH 3aryOn U 3aryOn OT OOE3LIeHKA 3) -
ITapu 1 napuYHU €eKBUBAACHTH 5713 10 719

BAOKI/IpaHI/ITC HapI/I‘IHI/I CPCACTBa ca (bOpMI/IpaHI/I Ha CACAHOTO OCHOBAHHE:

2018 2017
‘000 aAB. ‘000 aB.

Kb AA, Kaon INaesen u Kaon Lenrparen Codpusa — PunancoBo

obe3IIedeHIE C IIPEAOCTABSIHE Ha 3aA0T BBPXY B3EMAHE 110 CMETKA

cbe cpok A0 20.01.2018 r. mo AoroBop 3a IpeAOCTaBAHE HA KPEAUT

osbpApadT ped.Ne05000PO-AA-0057/09.03.2017 r. u Anekc or

29.12.2017 1. - 991
AoroBop 3a pUHAHCOBO OOE3IEUEHHE C IPEAOCTABAHE HA 3aA0T

BBPXY B3E€MaHE 110 CMeTKa KbM AOTroBOp 32 M3AaBaHE Ha ODAHKOBA

rapasrusa. PUHAHCOBOTO OOE3IIEYECHHE € YIPEACHO 32 CPOK A0 31

mapTt 2018 1. - 430

KB AA, Kaon Iaeser u Kaou Llenrpaser Copus — Buecernn

CYMH IO HaOHpPAaTEeAHN CMETKH 110 ,,POHA 32 Haryckane” 461 400

Kb AA, Kaon Llerrpasen Codus — u3paseHn OAHKOBU rapaHIIIH 7 7

Apyra OAOKHpPAaHH MAPUIHU CPEACTBA 2 71
470 1899

I'pymara e 3aabAKeHA Aa OTKpUBA HaOHpaTeAHH OaHKOBH cMmeTKHU (,{DOHA 3a Hamyckane”) 1 Aa
BHACA CPEACTBA IIO TAX BDBB BPDB3KA C BB3CTAHOBABAHE HA PA3XOAH IIPH HAIyCKAHE HA
KOHIIECHOHHHTE IAOIIH. CyMHTE, aKyMyAUPAHH 110 TE3U CMETKH, MOIAT Ad CE M3IIOA3BAT CAMO U
CAMHCTBEHO BBB BPB3Ka C ACHHOCTHTE II0 OKOHYATCAHO HAITYCKAHE HA KOHI[CCHOHHATA IIAOIIL
CAEA ITICMEHO YBEAOMACHHE Ha KOHIIEACHTA AO OAHKATA.

I'pymara e 3aAeAHAd OYAKBAHH KPEAHTHH 3aryOu B pasMmep Ha 4 XMA. AB. BbB BPB3Ka C IIapu U
ITAPUYHHU eKBUBAACHTH. (OYaKBAaHUTE KPEAHTHH 3aIryOH Ca IIPU3HATH BCAGACTBHE HAa PHCKA, HA
korTo I'pymara e m3noxeHa KbM (PUHAHCOBUTE MHCTUTYIIHH.

19. CobGcrBeH KamuTaA
19.1.AximonepeH KanuTaa

PerucrpupanuaT KanmuraA Ha KOMIIAHUATA Maiika 3bppHeHH xpanu bearapua AA ce cberon oT
195 660 287 Ha Opoit OOMKHOBEHH AKINH C HOMHHAAHA CTOMHOCT B pa3Mep Ha 1 AB. 3a akius.
Bewakn aknpm ca ¢ mpaBo Ha ITOAYYaBaHE HA AMBHACHT M AHKBHAQITHOHEH AfIA U IIPEACTABAABAT
EAMH I'AaC OT OOIIOTO CHOPAHHUE HA AKIIMOHEPHTE HA APYKECTBOTO-MaHKa.
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2018 2017
bpoii Bpoii
AKIUHA AKIUHA
bpoit mzpaseHN 1 HAITBAHO ITAATEHH AKITHH:
B mavaroro ma roamnara 195 660 287 195 660 287
OO0 6poii oTopU3UpPaAHU, U3AAACHU U HAITBAHO IIAQTEHU
aknuu Ha 31 AekeMBpH 195 660 287 195 660 287

CrmchbKbT Ha OCHOBHHTE aKITMOHEPH Ha APYKECTBOTO € IIPEACTABEH KAKTO CACABA!

31 AexemBpHU 31 aexemBpH 31 aexemBpu 31 AexkeMBpH

2018 2018 2017 2017

Bpoii aximu %  bpoii akmun %

Xummmvrropt AA 124 528 577 63,05 124 528 577 63,65
Musect kermmrpa AA 18 338 320 9,37 18 338 320 9,37
VII® Coraacue 13 641776 6,97 13641 776 6,97
Apyru FOpHAHYECKH AHIIA 25242 141 12,90 25 659 156 13,12
Pusraeckn Amra 13 909 473 7,11 13 492 458 0,89
195 660 287 100.00 195 660 287 100.00

19.2. IlIpemmeH pe3eps

ITpes 2012 r. e M3BBPIIEHO YBEAHMYEHHE Ha KAIINTAAZ CBIAACHO PEIICHHE HA H3BBHPEAHO
O6mo cpOpanne Ha akmumonepure oT 30 HoemBpu 2012 r. m BBB Bpb3Ka C AOrOBOp 32
IpeoOpasyBaHe upe3 BAnBaHE 1O 9A. 2024 o1 Tbprosekud 3axon ot 31 asrycr 2012 r. u amexc
Nel xum mHero ot 11 oxromspm 2012 r. ckarodeHu mexAy 3bpHeHu XpaHu bbarapus AA u
Xuvommopr I'pynm EAA. BauBanero e u3BBpPIIEHO IIpH YCAOBHATA HA YHHUBEPCAAHO
paBonpuemane. BeB Bpp3ka ¢ roperrocodenus Aoroop, Apyxectsoro emurtupa 24 874 687 Op.
HOBH OE3HAAUYHH, HEIIPUBUACTUPOBAHH, IIOMMEHHU aKIIAM, C IIPAaBO HA IAAC, C IIPaBO Ha
AVKBHAAITMOHEH ASA, C HOMHHAAHA CTORHOCT OT 1 AB. 1 ¢ emucrmoHHa cToHHOCT OT 2,70 AB. 32
BCAKA eAHA. B pesyaTar Ha BAHBaHETO € (pOPMHUpPAH HETHO IIPEMUEH pe3eps B pasmep Ha 16 113
XHA. AB.

19.3. Apyru peseppu

2018 2017
‘000 aB. ‘000 aB.

3aKOHOBU pe3epBH 18 206 18 156
Peseps o1 1peorieHkH 110 ITAaHOBE C AcOUHUPAHT AOXOAN 479) (511)
Apyru pezepBu 21 360 22 246

39 087 39 891

20. I'TpoBusun

Berakue mpoBusmu, OTpa3eHH B KOHCOAMAHPAHHA OTYET 3a (PUHAHCOBOTO CBCTOAHHCE Ha
I'pymara, ce camrar 3a ABATOCPOYHH, TBI KAaTO Ca CBBP3aHU C IIPOBU3HPAHE HA PAa3XOAH IIO
,PoHA 3a Hamyckane” BBB BPb3KA C KOHIIECHOHHHTE AOIOBOPH HA ABIIEPHO APYKECTBO
[Ipoyusane u Ao06uB Ha HedT 1 raz AA.
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baaancoBure cTORHOCTH HA IIPOBU3UUTE MOTAT A2 O'BAAT IIPEACTABEHH, KAKTO CACABA:

DoHA 32 HAIlyCKaHE

‘000 as.
Baaancosa croitrocT xkbM 1 aryapu 2017 r. 598
Baaancosa croiiHoct kbM 31 AekemBpu 2017 1. 598
3aaeAeHa IPOBU3HA 103
Baaancosa croitrocT KBbM 31 AekemBpu 2018 1. 701
ITpoBusum 3a ,,P0HA 32 HaITyCKaHe” 110 HAXOAUIIA: 2018 2017

‘000 aB. ‘000 aB.

Mcxbp 3arran 133 133
TroAaenoBo 90 90
CeAaHoBIII 83 66
Aorru AbOHIK 57 57
Aoanu Aykosut 134 57
F'opuau AbOHEK 48 48
byran FOr 42 42
Mapunos l'epan 23 23
bepaapckn I'epan 20 20
Crapoceanu 19 19
Aoaru AykoBuT — 3a11aA 20 18
bearapeso 24 16
AypaHkyaak 8 9
Baaaucosa croiinocr 701 598

21. Bp3Harpa’kaeHHUA HA IEPCOHAAA
21.1.Pa3zxoAn 3a mepcoHaAa

PaSXOAI/ITC 32 Bb3HATPAKACHHSA HA IIEPCOHAAQ BKAFOYBAT:

2018 2017
‘000 as. ‘000 as.

Pasxoau 3a 3amaaru (15 002) (15193)
Pa3xoAu 3a cOIMaAHE OCHUTYPOBKH (2 691) (2 576)
Pazxoan 3a obesIieTeHus IIPH EHCHOHUPAHE (234) (183)
PasxoAn 32 KOMIIEHCHPYEMH OTITyCKH (767) (831)
Pa3xoau 3a mepconasa (18 694) (18 783)

21.2. TleHCHOHHU M APYTH 3aABAYKEHHA KBM IIEPCOHAAA

IlercnonHUTE M APYTH 3aABAKEHHA KbM IIEPCOHAAA IIPU3HATH B KOHCOAHMAHMPAHHUA OTUET 32
(pUHAHCOBOTO CBCTOSHHE CE CHCTOAT OT CACAHUTE CYMU:

2018 2017
‘000 aB. ‘000 aB.

Herexymm:
[TaanoBE ¢ AeDHUHHPAHU AOXOAH 1728 1761

3aABAKEHUA KBM IIEPCOHAAA 1728 1761
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2018 2017
‘000 aB. ‘000 aB.

Texyru:
3aABAKEHUSA 32 3AITAATH 1095 1206
3aABAKEHHA 32 COITMAAHI OCUTYPOBKU 716 794
3aABAKEHHSA 32 HEU3IIOA3BAHU OTITYCKH 957 956
[TaanoBe ¢ AepuHEpPAHT AOXOAH 294 317
3aABAYKEeHUA KBM IIEPCOHAAA 3 062 3273

TexyImaTa 9acT OT 3aAbAKEHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKCHUA KbM HACTOAIIH U
OMBIIIH CAyKHTEeAH Ha I'pymara, KOHTO cAeABa Aa Obaar ypeaeru mpe3 2019 r. Apyru
KPATKOCPOYHH 3aABAKEHHSA KbM IIEPCOHAAA BB3HHKBAT IAABHO BBB BPB3KA C HATPYIAHU
HEHU3IIOA3BAHHU OTIYCKH B KPas HA OTYCTHHA IEPUOA H PA3SANYHHU IICHCHOHHH ITAAIMAHUA. TBi
KATO HHUTO EAHH CAYKHTEA HAMA IIPABO Ha IIO-PAHHO IICHCHOHHPAHE, OCTAHAAATA 9YaCT OT
IIEHCHOHHUTE 3AABAMKCHIA CE CIUTAT 3a AbATOCPOYHH.

Cpraacno wmsnckBanmATta Ha Koaekca Ha Tpyaa @HOpH  IIPEKpaTABAHE HAa TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKUTEAAT € IPUAOOUA IPABO HA IICHCHA 32 OCHIYPUTEACH CTAK
n BB3pacT, I'pymmara e 3aAbAKEHA Aa My H3IIAATH OOE3IIETEHHE B Pa3MEP AO IIECT OpPyTHH
paGorHH 3amaary. I'pymara e HAaYHCAHAQ 3aABAKECHHE 33 M3IIAAIIAHE HA OOE3INETCHHA Ha
HACTUTE AUIA IIPH IIEHCHOHHpaHe B cboTBercrBre ¢ m3uckBanmara Ha MCC 19 ,,Aoxoan Ha
HaeTu Auma’,

ITaampT m3aara I'pymata Ha aKTIOEPCKH PHCKOBE KATO AHMXBEH PHCK, PHCK OT IIPOMAHA B
IIPOABAKUTEAHOCTTA HA JKUBOTA 1 MH(PAAIIMOHEH PUCK.

AuxBeH puCK

Hacrosmara cTofHOCT Ha 3aABAKEHHUATA 110 ITAAHOBE C AC(DUHHPAHU AOXOAU € M3YHCAEHA C
AFICKOHTOB IIPOIIEHT, OIIPEACACH Ha Oa3ara Ha IIa3apHAaTa AOXOAHOCT HAa BHCOKOKAYECTBEHH
KopriopaTuBHN oOAmraruy. [TaaexpT Ha OOAHMTranuuTEe CHOTBETCTBA HA OYAKBAHHUA CPOK Ha
3aABAJKCHIATA 11O IIAAHOBE C ACPUHHPAHH AOXOAU U T€ Ca ACHOMHHHPAHHU B OBATAPCKH ACBA.
Craa B masapHaTta AOXOAHOCT HA BHCOKOKAYECTBEHHUTE KOPIIOPATUBHU OOAMIAIIUU IIIE AOBEAC
AO YBEAMYECHHE HA 3aABAKCHHATA IO IAAHOBE C ACUHHPAHI AOXOAH Ha ApyxKecTBOTO,
BBIIPEKH YE€ CE OYAKBA TOBA Aa ODbAEC YACTHYHO KOMIIGHCHPAHO 4YpE3 YBEAHMYCHHE B
CIIPABEAAMBATA CTOMHOCT Ha AKTUBHTE ITO ITAAHA.

Puck ot TIpOMsHA B IIPOABAKUTCAHOCTTA HA JKUBOTA

HYCHMC Ha O4Ya Ha IT 'b 1% HOCT Ha 158 Ha C 1%} H )48
VBeanue c O4YaKBaHaTa OADBAKHUTEAHOCT AKHIBOTA Ha CA TeanTe O AOBEAO AO
YBEAYICHHUC B 3aABAXKCHHUATA I10 ITAAHOBE C AC(bHHHpaHH AOXOAH.

Wudararmmonen puck

VBeamuenne Ha HHMAAINATA OH AOBEAO AO YBEAHYCHHE B 3aABAKCHHATA IO IIAAHOBE C
Ae(OUHUPAHU AOXOAM.
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3aAbAKEHHATA 32 M3IAAINAHE Ha ACPUHHPAHH AOXOAHU KbM
IIPEACTABEHUTE OTYCTHU IIEPHOAH €2, KAKTO CACABA:

3aABAKEHHA 32 U3IIAAIAHE Ha Ae(DUHHPAHNI AOXOAH KbM 1 siHyapu
Pa3xoAm 3a TEKyII TPYAOB CTaxK

Pasxoan 3a AnxBH

Herna axktroepcka 3aryba, IpusHaTa Ipe3 IIEPHOAA B OTHUETA 34
IIe4aAOUTEe HAH 3aryOHTE

[Ipeorienkn - aKTIOEPCKH 3aryOH OT IIPOMEHH B OITHTA
IIpeoreHKH - AKTIOEPCKU IIE9aAON OT IIPOMEHU B AeMOTpadpCKuTe
IIPEAIIOAOKEHIUSA

[peorneHkn - akTroepcky meuarbu/ 3aryon OT IIPOMEHN BbB
puHAHCOBUTE IIPEATIOAOKECHUA

WMsmaaTern AOXOAT

3aABAYKEHUA 32 U3IIAAIIIAHE HA AC(PUHUPAHT AOXOAUT

KkbM 31 AekeMBpHU

IIpeacraBenu B oT9eTa 32 (PHHAHCOBOTO CHCTOAHUE KATO:
Herekymu macusu

Tekyru macuBu

69

IIepCOHAA2 B Kpad Ha

2018 2017
‘000 aB. ‘000 aB.

2078 1 842
206 171
30 41

(7) -

111 131
(113) (32)

(52) 138
(231) (213)
2022 2078
1728 1761

294 317

HpI/I OIIPCACASIHEC Ha IICHCHOHHUTC 3aABAXKCHHUS Ca M3IIOA3BAHM CACAHHUTC AKTIOCPCKH

AOITYCKaHHA:

Aemorpad)CKy AOITyCKaHusA
- CmpprHOCT

- Beposaraocr 3a orrerasne
or 18 . oo 30 1.
or31r. o040 r.
or41r. po050r.
or 51 1. o0 60 1.
Haa 60 1.

DUHAHCOBU AOIIYCKAHUA
- Pwer Ha OpyrHa paboTHa 3amAaTa

3a IbpBUTE TPU FTOAUHHI
3a OCTaHAAHS IIEPHOA

- AuckoHTOB (hakTOop

2018 2017
Tabanma 32 TabAn1ia 3a
CMBPTHOCT CMBPTHOCT
2011-2013 ga 2011-2013 Ha
HCU HCU

45% 25%

35% 15%

20% 10%

10% 5%

3% 0%

2% 1%

1% 0,5%

1.5% 2.5%

PoroBoactBOTO Ha I'pymara e HAIpaBHUAO TE3M IIPEAIIOAOKEHHSA CAEA KOHCYATAITHH C

HE3aBUCUMH aKTIOEpCKH oneHnTeAn. [Ipm m3uncafsBaHEeTO HA 3aABAKEHIETO KbM HACTHTE AUIA
e marmoasBa KpeanTHusa meroA Ha mporHosupannrte eanHnnd. [locodenmre Aoryckanma ca
H3TIOA3BAHI IIPU OIIPEACASHETO HA pa3Mepa Ha 3aABAKECHHATA 32 H3IIAAIAHE Ha AcDMHUpAHU
AOXOAH 32 OTYETHHTE IIEPHOAM M CE CYHTAT 32 BB3MOKHO Hal-AOOpaTa IIpEreHKa Ha
PBKOBOACTBOTO. AEHCTBHTEAHHTE PE3YATATH 0DadYe MOIAT Ad CE PasAMYaBaT OT HAIIPABEHUTE

Hp CAITIOAOKCHIA.

OOrmara cyma Ha Pa3xOAUTE IIO IIAAHOBE C Ae(PUHUPAHU AOXOAH Ha APYKECTBOTO, IPU3HATA B

reqaAbaTa HAM 3arydoarta, MoxKe Aa ObAE IIPEACTABEHA, KAKTO CACABA!
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2018 2017

‘000 aB. ‘000 as.

Pa3xoAm 3a TEKyIII TPYAOB CTAXK 206 171

Pasxoau 3a AuxBu 30 41
Herna axktroepcka 3aryoa, Mpu3HaTa IIpe3 IIEPHOAA B OTUETA 34

IIeYaAOUTE HAH 3aryOHTE (7) -

OO6m10 pasxoAm, IPU3HATH B Mevarbara mam 3aryoara 229 212

PasxoamTe 3a TEKyIIT TPYAOB CTaxk Ca BKAIOYEHH B ,,’a3Xx0AM 32 mepconaaa’. PazxoAnTe 3a AUXBHI

Ca BKAIOYEHH B OTYETA 3a IedanbaTa MAM 3aryOaTa M APyrHfA BCECOOXBATEH AOXOA Ha PEA
>

,»PUHAHCOBH Pa3XxOAW .

OOrmaTa cyma Ha Pa3XxOAUTE II0 HMAAHOBE C AcDUHUPAHU AOXOAU Ha APYIKECTBOTO, IIPU3HATA B
APYTHA BCEOOXBATEH AOXOA, MOKE Ad OBAC IIPEACTABEHA, KAKTO CACABA:

2018 2017
‘000 as. ‘000 aB.
AKTIOEPCKH 3aryOH OT IIPOMEHH B OITHTA (111) (131)
AKTIOEpCKH 1e9aAbH OT IIPOMEHH B AeMorpadckure
IIPEATIO AOKCHHSA 113 32
AxTrOEpCcKH 11e4aAbu/ (3aryom) OT IPOMEHN BbB (DUHAHCOBUTE
IIPEATIOAOKCHHSA 52 (138)
OG0 (pazxoan)/ IPUXOAU, IIPUIHATH B APYTUA
BCEOOXBATEH AOXOA 54 (237)

Ha 6asara ma MmuHAA onmT I'pyrrata ouakBa Aa IIAQTH BHOCKH ITO ITA2HA 32 ACOHHHPAHI AOXOAT

3a 2018 r. B pasmep Ha 294 xua. AB. (2017 r.: 317 xuA. AB.)

CpeAHO TIpeTeraeHaTa IPOABAKHTEAHOCT Ha 3aABAKEHHETO 32 H3IIAAIAHE Ha ACPUHHUPAHU
Aoxoan kM 31 aexkemspu 2018 r. e 6 roanH™M.

3HAYUMUTE AKTIOCPCKH IIPEAIIOAOKECHHSA IIPH OIPEACAAHETO Ha 3aABAKEHHUATA IO IIAAHOBE C
Ae(OUHUPAHI AOXOAM Ca CBBP3aHH C AUCKOHTOBHA IIPOIIEHT, OYAKBAHHUAT IIPOIICHT HA
YBEAHYEHUE HA 3aIIAATHTE U CPEAHATA IIPOABAKHTEAHOCT Ha knBoTa. CAeABaIrmata TaOAHIIA
IIPEACTABSl AHAAN3 HA YYBCTBUTEAHOCTTA M 0000ImaBa edeKTHTe OT IIPOMEHHTE B TE3HU
AKTIOEPCKU IIPEATIOAOKEHHUA BBPXY 3aABAKEHHUATA 110 IIAAHOBE C AeDMHUPAHU AOXOAU KbM 31
Aekempu 2018 r.

ITpomeHn B 3HAYNMH AKTIOEPCKH IPEATIOAOKEHUA YBeanuenue c| Hamasrenue c

0.5% - 1% 0.5% - 1%

AHCKOHTOB IIPOIIEHT
VBeAnuenue/ (HAMAACHHE) HA 3AABAKCHUSITA 110 IIAAHOBE
¢ AeUHUPAHI AOXOAU 96) 106

ITponeHT HA yBeAWYEHHE HA 3AIIAATATE
VBeAnuenue/ (HAMAACHHE) HA 3AABAKCHUSITA 110 IIAAHOBE
¢ AeUHUPAHI AOXOAU 123 (112)

ITporeHT HA TEKy4eCTBO
VBeAnuenue/ (HAMAACHHE) HA 3AABAKCHUSTA 110 IIAAHOBE
¢ AeUHUPAHI AOXOAU (117) 97
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AHAAU3ZBT HA YYBCTBUTEAHOCTTA ¢ OAa3MpaH HAa IIPOMAHA B CAMO EAHO OT IIPEATIOAOMKECHUATA.
Toit Moxke Aa ce pasAHmyaBa OT ACHCTBHTEAHATA IPOMAHA B 3aABAKEHHATA 32 AeDUHHPAHN
AOXOAH, THH KATO IIPOMEHUTE B IMPEATIOAOKEHHUATA YECTO CA CBBP3AHU ITOMEKAY CH.

22. PuHAHCOBU ITACUBU

DPUHAHCOBU IACUBU OTYUTAHU IO
aAMOPTHU3HPAHA CTOMHOCT!
3aABAKEHUA ITO OOAUTAITMOHEH 32€M
3aABbAKEHHA IO OAHKOBU 326MU
3aABAKEHHA IO THPIOBCKH 3aEMU
3aABAKEHHSA IO IIECUH
3aABAKEHHSA 32 AUXBH
OO0 6aAaHCOBA CTOMHOCT

22.1. OOGAurammoHeH 3aem

221
22.2
22.3
224

Texymm Herexymm
2018 2017 2018 2017
‘000 as. ‘000 as. ‘000 aB. ‘000 aB.
2488 2558 2 347 4 694
30 105 30 902 7134 8 986
235 4 826 - -
829 8 062 - -
258 758 - -
33915 47 106 9481 13 680

Ha 2 despyapu 2009 r. e 064BeHO CHOOIIEHNE 34 CKAIOYECH OOANUTAIIMOHEH 3a€M ChC CACAHHTE

IIapaMeTpu:

e EwmmreHT mM3AaTEA Ha eMUCHATA — ACeHOBA KperrocT AA

e Aara Ha emurupane - 30 aayapu 2009 r.;

e Pasmep Ha oOamrarmonnara emucust — 6 000 000 EUR,;

e Dbpoii o0anranum - 6 000 6pos;

e Cpok Ha emucusaTa — 30 aayapu 2020 r.;

e Baayra — EUR;

e Awuxsa — 7.20% mpocra rOANIITHA AUXBA;

e [lepmoa Ha AMXBEHO IAAITIAHE — BEAH'BK Ha mrectmecedne Ha 30 aryapu u 30 roan

[Taamanauara 1o oOAUTraHOHHMA 3aeM ce obcayxkBar ot Lenrtpasen Aemosurap AA. ITepBara

AaTa Ha TTAAEK Ha ITAarIaHe Ha raapauna e Ha 30 aayapu 2015 r.

[1pe3 ordyerHUA IEPHOA PA3XOANTE 3a AUXBHU IO OOAHUTAIIMOHHUSA 32€M B padmep Ha 353 XHA. AB.
U APYIHTE PAa3XOAHM CBBP3aHH C HErO B pasMep Ha 07 XHA. AB. Ca OTPA3€HU B KOHCOAMAHUPAHHA

order 3a medanbaTa mAK 3aryoaTa Ha peA ,,PrHaHCOBH pasxoan”.

3a obesmedyeHnre Ha B3EMaHHATA 110 OOAHMTAITHOHHHA 3aeM l'pylara e CKAIOYHMAA 3aCTPAxOBKa
?@uuancos puck’ cpc 3AA Apmeern. 3acrpaxoBkara € HalpaBeHa B II0A3a Ha bamkara

sosepenuk FOpobauk u EQ Ayu bearapus.

3a OTYETHHA IIEPHUOA ABAKHAMATA YACT OT TAABHHUIIA B pasmep Ha 2 347 XHA. AB. M AHXBA B

pasmep Ha 422 XHA. AB. Ca H3ITAQTCHH.
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22.2. BaukoBu 3aemu
KoM 31 aekemspu 2018 r. 6aHKOBHTE 3a€MH MOIaT A2 OBAAT IIPEACTABEHH KAKTO CACABA!
2018 2017

‘000 AB. ‘000 AB.
barapcka Oanka 3a passurme A\ 24702 25 881
VuuKpeanr byabank AA 7 000 7 000
Banka ACK EAA 4033 5100
Anda barx AA 1169 1753
TexkcnMm bank AA 335 -
Aawnanr bank bearapus - 154
OO0110 6asaaHCOBA CTOMHOCT 37 239 39 888

BankoB peBoABHpAIL] KPEAUT:

e Ilme Ha kpeanropa — banka ACK EAA;

e Aorosop ot aara — 28 auyapu 2008 r.;

e Auxsen nporent — 1 meceser EURIBOR maroc 4 mymkra HaaOaBKa;
e [lanex — 25 cemrremspnu 2019 1.

BankoB peBoABHpAI] KPEAUT
e Ilme Ha kpeauTopa - bparapcka Ganka 3a passurae AA;
e Aorosop ot aata — 21 roun 2013 r.;

e Auxsen nporent — 3 meceder EURIBOR maroc 3 nyHxra HaaDaBka, HO HE ITO-MaAKO OT

6,0%;
o [Taaex — 20 maii 2019 r;

BankoB peBoABHpaIy KpeAnUT
e Ilme Ha kpeanropa - YuuKpeanT Byabank AA;
e Aorosop ot aata — 13 aekemBpu 2013 r.;
e Auxsen nporent — 1 ceamumdaer SOFIBOR maroc 3 myHkTa HaaOaBKa;
e [lapnex — 31 mapr 201915

KbM AataTa Ha OAOOpEHHE Ha KOHCOAMAUPAHHA (DHHAHCOB OTYET, YCAOBHUATA IO AOTOBOPA Ca B

IIpoIIeC HAa IIPEAOIOBapAHE.

BankoB peBoABHpamy KpeAnUT

e llme Ha kpeantopa — Aada bank AA;

e Aorosop ot aata — 16 maprt 2011 r;

e Awuxsen nporent — 12 meceuen EURIBOR maroc 6 myHkTa HaaDaBKa;
e Jlaaex — 5 aekemBpu 2018 r.;

BbankoB peBoABHpaI KpeAUT
e llme Ha KpeanTopa — bparapcka Oamka 3a passurue AA,;
e Aorosop ot aata — 21 rorm 2013 r.

e Awuxsen npouent — 3 meceder EURIBOR maroc 3 mynkra HaaOGaBka, HO HE ITO-MAAKO OT

6.5%;
o Jlapex — 22 maii 2023 r.;
banxos xpeaur

e Ilme Ha kpeanropa — Texcum Gank AA;
e Aorosop or aata — 21 aexemBpu 2018 r.
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e Ckonro — 7%
e [laaex — 25 anpua 2019 1,

baukosure 3aemu Ha prnaTa ca obe3revYeHun ChC 32A0r HA TCKYIIHU AKTUBY, IMOTH, MAIITTHU W
ChOPBKCHUSA 1 MHBCCTUILIMOHHU MMOTH.

22.3. Twproecku 3aeMu

KoM 31 aexemspm 2018 1. I'pymara e moaydmaa 3aeMu 110 CKAFOYEHH AOTOBOPH, YHHTO ITAAEK
HacTbBa 1pe3 2019 r. Amxsenu nporeHTH 110 AOTOBOpPHUTE B AMAITa30H OT 4.5% A0 5%.

basaanmcosara cTOMHOCT Ha THPrOBCKATE 32€MH CE IIPHEMA 332 PasyMHA ITPUOAM3NTEAHA OIICHKA
HA CIIPABEAAMBATA UM CTOMHOCT.

22.4. 3aABAKEHUA IO LIECUHA

KoM 31 aekemspu 2018 r. I'pymraTa oTamTa 3aABAKEHHIA IO IIECHH ITO AOTOBOPH, YHITO CPOK HA
roracaBane n3tuda mpes 2019 r.

23. TBProBCKH U APYTH 3aABAYKEHUA

2018 2017
‘000 aB. ‘000 aB.

Herexymu:
®uHancupanus 2075 2 587
[IpearraTenn IpUXOAR 445 -
Hedunancosu macusu 2520 2 587
Herexymmu ThProBCKH U APYTH 3aABAYKECHHA 2 520 2 587

Texyrum:

TBbproBeku 3aAbAKEHNA 5 868 16 223
KoHrecnonHo Bb3HATpaKACHHE 1212 1043
Apyru 3aAbAKeHHA 58 594
PrHAHCOBHU ITACUBU 7 138 17 860
ABaHCH 33 CTOKH U YCAYTH 325 3770
AaHbYHN 3aABAKEHNA 1 805 1 861
Ouaancuparus 512 512
[Tpearraarenn ycayru 76 128
Apyru 3aAbAKeHHA 911 631
Hedunancosu nacusn 3629 6902
Texymu ThProBCKU U APYTH 3aABAYKEHUA 10 767 24 762

Hernara 6aAaHcOBa CTOMHOCT HA TEKYIIUTE THPIOBCKA M APYIM 3aABAKEHHA CE IpHEMa 32
pasyMHA IPUOAN3UTEAHA OIIEHKA HA CIIPABEAAUBATA HM CTOMHOCT.
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24. IIpuxoAu OT IIPOAAKOH

[IpuxoanTe OT TpoAa:xOHM Ha I'pyrraTa MoraT Aa ObAAT AHAANSHPAHU KAKTO CACABA:

[Ipuxoau ot mpoaaxkba Ha CTOKH
[Ipuxoau ot mpoAakOa Ha IIPOAYKIIHSA
[TpuxoAn OT IPEAOCTABAHE HA YCAYIH
[Tpuxoan ot Haemu
MopcKO-TEXHIYIECKH YCAYTH

Apyra IpHXOAR OT IIPOAQKOH

25. Apyru npuxoAu

Apyrure npuxoau Ha I'pyriata BKATOUBAT:

OTrmcasn 3aAbAXKECHHAA
Ormucsane Ha o6esnerka no MCPO
[TpuxoAn OT HEYCTOMKHI

Apyri

26. ITeyaaba/(3ary6a) or mpoaark6a HA HETEKYII AKTUBU

Moty MammH{U U ChOPBYKEHUA
[Ipuxoan o1 mpoAakOa

baaancosa croitHOCT Ha IPOAAACHUTE HETECKYIIIN AKTUBI

27. Pa3zxoAm 32 MaTepuasn

PaSXOAI/ITC 32 MAaTECPHUAAU BKAFOYBAT:

Pa3xoAu 32 OCHOBHU CYPOBHHH U MATEPHAAK
PasxoAn 3a eAeKTpHUYECKa EHEPIusa

Pasxoam 3a ropusa

Pazxoau 3a pe3epBHI YACTH U CMa309YHH MATCPUAAN
Pasxoan 3a BoAa

PasxoAnr 32 KaHIIEAAPCKH MATEPUAAL

Apyru pasxoAH 3a MaTEPHAAT

74
2018 2017
‘000 AB. ‘000 AB.
25 034 39 144
51 054 51 640
2683 3417
5 349 1917
- 44
259 149
84 379 96 311
2018 2017
‘000 AB. ‘000 AB.
2174 210
1 884 -
947 510
1226 2422
6 231 3142
2018 2017
‘000 asB. ‘000 asB.
321 13
(217) (160)
104 (147)
2018 2017
‘000 AB. ‘000 asB.
(18 604) (21 030)
(2 503) (2 560)
(969) (950)
(670) (7106)
(90) (100)
(41) (37)
(909) (972)
(23 786) (26 383)
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28. Pa3xoAu 32 BEHIIIHH YCAYTH

PasxoAunTe 32 BHHIIIHI YCAYTH BKAFOYBAT:

Konnecnonnu Bp3HarpamAeHua
Pasxoan 3a maemu

TpaucnoprHu ycAyru

Pasxoan 3a 3acTpaxoBku
CepBH3HHI YCAYTH 32 COHAQK
Pa3xoAu 32 peMOHT U ITIOAAPBKKA
KoncyaranTckn ycayru

Pasxoan 3a He3aBrCcHM (DUHAHCOB OAHT
Pasxoan 3a aDOHAMEHTHH YCAYTH
Oxpana

PasxoAn 3a Takcm

[TpaBHHN pasxoan

Pasxoan 32 TeAepOHHU YCAYTH U KOMYHHKAITHII

Apyrﬂ pa3XOAI/I 32 BPHIITHHU YCAYI'H

75
2018 2017
‘000 aB. ‘000 aB.
(2 349) (1 967)
(593) (817)
(571) (599)
(567) (550)
(31) (423)
(295) (334)
(274) (314)
(210) (220)
(173) (220)
(157) (160)
(43) (104)
(70) (102)
(59) (78)
(1 140) (1782)
(6 532) (7 676)

Be3marpakaeHHATA 32 YCAYTH, IIPEAOCTABAHN OT PETHCTPUPAHI OAUTOPH HA KOMIIAHHATA-MAMKa
n HerHuTe ABIIEpHH npeAnpuatud 3a 2018 r. skarousar 210 xma. aB. Ilpes roamnara mHe ca
IIPEAOCTABAHH AAHDBYHN KOHCYATAIIUHM HMAH APYIHM YCAYTH, HECBBbp3aHH ¢ oAnTa. Hacrosmoro
OIIOBECTABAHE € B U3ITbAHEHHE HA N3UCKBAHMATA HA 9A. 30 OT 3aKOHA 32 CIETOBOACTBOTO.

29. Apyru pazxoau

Apyrute pasxoau Ha I'pymara BKAIOYBAT:

OTnucanu 1 00e3IeHEHN B3EMAHUA

PasxoAn 32 HeyCTOMKH 1 3a0aBH, TAOOH 1 CAHKITHH

Pasxoan 32 AaHbBIIHI

bpak 1 AukBmAAIIIA HA aKTHBI
[IpeacTaBUTEAHN Pa3XOAU
PaszxoAn 3a KOMAaHAUPOBKH

O0e3neHKa Ha Pa3XOAH 332 ThPCEHE U IIPOYUYBAHE

Ob6esnenka Ha B3emanud mo MCDO
Apyru pasxoan

2018 2017
000 aB. ‘000 AB.
@277) (1169)
(407) (623)
(503) (493)
(168) (240)
(32) (101)
(100) (17)

2 103) -
(1 194) .
(573) (786)

(5 357) (3 429)
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30. ®uHAHCOBU IPUXOAU U PA3XOAHA
PuHaHCOBUTE PA3XOAH 32 IIPEACTABEHUTE OTYETHH ITEPHOAH Ca:

PuUHAHCOBU PA3X0AH

PasxoAn 32 AUXBH 110 (PHHAHCOB AMBHHT
PasxoAnr 110 3aeMH, OTIUTAHH 110 AMOPTH3UPAHA CTOHHOCT:
CyOopAMHIpPAH ABAT OT aKITHOHED
Apyru 3aeMu 110 aMOPTH3HPAHA CTOHHOCT
OO06m10 pasxoAu 3a AMXBH 110 (PUHAHCOBU 3aAbAYKE€HUA, KOUTO HE
Ce OTYHTAT II0 CIIPAaBEAAMBA CTOMHOCT B euasbara mam 3arybara

Kammrraausupann pa3sxoAn 3a AUXBA
OO0m10 pa3sxoAH 32 AMXBH OTYETEHHU B IIeyarbaTa mam 3aryoara

bankosu Takcu m KOMHCHOHHU

Hernu pasxoAn 3a AMXBH 110 ITAAHOBE € Ae(PUHHPAHI AOXOAH
Apyra dpuHAHCOBH pa3xOAH

O6mmo puHAHCOBH pa3xoAHn

DuUHAHCOBU IPUXOAU

[IpuxoAn o1 AUXBU BbPXY (PHHAHCOBH AKTHBH OTYHTAHH 11O
aMOPTHU3HPaHA CTOMHOCT

HpI/IXOAI/I OT AUXBHU B'pry HapI/I " HapI/I‘IHI/I €KBHUBAACHTH

OO61m0 IPpUX0AU OT AMXBU IO (PHHAHCOBH aKTUBHU KOUTO HE Ce
OTYHUTAT IO CIIPABEAAMIBA CTOMHOCT B riedaAbara man 3ary6ara

3ary6a/Tlewanba ot npopaxOa Ha (DHHAHCOBU AKTUBU
[TpuxoAm OT AUBHACHTH
OO6m10 prHAHCOBU MPUXOAU

31. Apyru ¢pnHAHCOBH HO3UIIAN

Apyrure HPHUHAHCOBU ITO3UIINH BKAIOYBAT:

[1pomsna B cripaBeAAMBaTA CTOMHOCT HA (PHHAHCOBH AKTHBU
OTYHTAHU 11O CIIPABCAANBA CTOWHOCT B re4anbaTa MAN 3aryoara
[Teuanba/ (3ary6a) o1 HPOMSHA BbB BAAYTHUTE KYPCOBE 110 B3EMAHUS
U 3aABAMKCHUS, HETHO

Apyru ¢puHAHCOBY ITO3UITNHA

76
2018 2017
‘000 AB. ‘000 AB.
(115) (150)
(19) (19)
(4 105) (4 781)
(4 239) (4 950)
- 546
(4 239) (4 404)
(415) (508)
©) (41)
©) @)
(4 668) (4 954)
2018 2017
‘000 AB. ‘000 AB.
2323 3197
223 338
2 546 3535
(285) 906
388 446
2 649 4887
2018 2017
‘000 aB. ‘000 aB.
89 83
(78) 135
11 218
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32. Pa3xoAH 32 AAHBIIA BBPXY AOXOAQ

OuakBaHUTE Pa3XOAHU 32 AAHBITM Oa3UpaHU Ha e(DEKTHBHATA AAHbYHA CTaBKa B pasmep Ha 10%
(2017 r.: 10%) 1 ACHCTBUTEAHO IIPU3HATHTE AAHBYHU PA3XOAH B II€9aA0ATA HAH 3aryDaTa MOraT
A2 ObAAT PABHEHH KAKTO CACABA!

2018 2017
‘000 AB. ‘000 asB.

ITegaaba peAn AAHBYIHO OOAAraHe 7297 3963
Eamvuraarnmm 3603 3058
PesyaTaT mpeAr KOHCOAHAAITMOHHHU KOPEKITUN 10 900 7021
B T.4.!

peaamsupana 3aryoa B I'pymara (2106) (4 027)
rmeqanba IMoAAesKaIa Ha o0Aarane B ['pymara 11 116 11 048
AaHbuHa cTaBKa 10% 10%
OuakBaH pa3xoA 3a AAHBIU (1116) (1104)

Aampuen edekr or:

Kopekinny 3a mpuxoAn OCBOOOAEHH OT AAHBYHO OOAAraHe 1 909 1121
Kopexruu 3a pasxoAu HEIPU3HATH 32 AAHBYHH IIEAU (1 248) (794)
Texyw pa3xoA 3a AAHBIIH BBPXY AOXOAQ (455) (777)

OTcpodeHn AAHBYHI Pa3XOAH:
Be3uuksane u 0OpaTHO IPOABACHHE HA BDEMEHHHU PA3AUKA 10 109

Pa3xoAu 3a AaHBIIU BBPXY AOXOAQ (445) (668)

OTcpodeHn AAHBYHI IIPUXOAHT / (pa3xoAM), IPU3HATH B APYTHA
BCEOOXBATEH AOXOA 5) 23
OrcpodeHn AAHBYHI IIPUXOAH, IIPU3HATH B COOCTBEHUSA KAIIUTAA 3542 14

[Toscuenue 14 mpeaocraBd wnabOpManNA 32 OTCPOYCHHUTE AAHDYHH AKTHBH H ITACHBH
BKAFOYBAIIA CTOHHOCTUTE IIPU3HATH AHPEKTHO B APYrHA BCEOOXBATEH AOXOA M B COOCTBEHMA
KAITHTAA.

33. A0x0A Ha aKLUA

OCHOBHHAT AOXOA Ha aKIHA € HM3YHCACH, KATO 3a YHUCAUTEA € H3IIOA3BaHA HETHATAa I1e9aAba
ITOAAEIKAITIA HA PA3IIPEACACHIE MEKAY AKITMOHEPHUTE HA IIPEAITPHATHETO MAMKA.

CpeAHO mpererAeHuAT OpOIl AKIIMKM H3IIOA3BAH 32 H3YHCASBAHETO HA OCHOBHHA AOXOA Ha
AKIUA KAKTO M HETHATA IIe9aA0a ITOAAEKAINA HA PA3IPEACACHHE MEKAY IIPHUTECKATCANUTE Ha
OOMKHOBEHU aKIIUH € IPEACTABEH KAKTO CACABA:

2018 2017
[Teuanba moaAexalia Ha paspescAcHue (B AB.) 4 840 000 834 000
CpeaHO mpereraeH Opo aKkimum 195 660 287 195 660 287

OcHoBeH AOXOA Ha akiuA (B AB. 32 AKIIWA) 0,02 0,004
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34. CaeAku CBC CBBP3aHU AHUIIA

CeppsannTe Amma Ha ['pymmaTa BKArOUBAT HEHHHUTE COOCTBEHMIIN, ACOIMHPAHUTE IPEAITPUATHA
Y APYTH CBBP3aHH AHIIA ITOA OOII KOHTPOA, KAFOYOBHA VIPABACHCKH IIEPCOHAA W APYIH
CBBP3aHU AHUIIA OIIMCAHU ITO-AOAY.

AKO HeE e H3PHYHO YIIOMEHATO, TPAH3AKIUUTEC CBC CBBP3AHU AHUIIA HE CA U3BBPINBAHHU IIPU
CITCI[MAAHH YCAOBHA H HE Ca IIPCAOCTABAHN HAM IIOAYIABAHN HHKAKBU TApaHIUH. Bcuaxn
TEKYIIN B3EMAHHA U 3aAbAKEHHA Ha I'pyIaTta oT CBBpP3aHH AHIIA CE OYAKBA Ad OBAAT YPEACHH B
cpok A0 12 mecera ot AaTaTa Ha M3roTBAHE Ha (prHAHCOBHUA oTUeT Ha ['pymara.

34.1.  Caeaxu cbC cOOCTBEHULIIITE
2018 2017
‘000 as. ‘000 as.
[ToAyuenn 3aeMu, IIECUU ¥ HAYUCACHH AHXBHU 1284 3122
IToracern mpeAOCTaBEHN 3a€MU, ITECHU U PAa3XOAU 32 AUXBI (1271) (12 672)
[Toxyrka Ha aKTHBH U YCAYTH (117) (137)
34.2. CaeAku C AaCOIMUPAHU MPEATIPUATHA
2018 2017
‘000 as. ‘000 aB.
[IpoaaxOa Ha aKTUBU U YCAYTH 781 614
Apyru ® ©)
34.3. CaeAku C APYTH CBBP3aHH AHIIA IIOA OOI KOHTPOA
2018 2017
‘000 as. ‘000 as.
ITpoaaxOa HA AKTHBH U YCAYTH 2 340 2475
[Toxyrka HAa aKTHBH M YCAYTH (1197) (1915)
[Toayuenn 3aemu, pena, IIECHH U AUXBU 2020 23 460
Boprarn 3aemu, pera, riecuu 1 HAYNCACHH AUXBI (2072) (8 838)

34.4. CaeAKH C KAFOYOB YIIPABA€HCKH IIEPCOHAA

Karouosusr praBACHCKI/I HCPCOHaA Ha Apy’)i(CCTBOTO—MafIKa BKAIOYBa YACHOBETEC Ha
VIIPaBUTCAHHUA CBbBCT U HAA3OPHUA CBBCT. He ca TIPCAOCTABAHU BB3HATPAKACHUSA HA KAFOYOBUA
praBACHCKI/I HCpCOHaA IIpE3 ABaTa ChIIOCTABHMI HCPI/IOAQ.
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35. Pa3zyeTu ChC CBBP3aHU AHIIA B Kpad HA TOAMHATA

Texyiuu B3eMaHuA OT:
- cobemeenuyu

Xumummopt AA
-o4aKean Kpeoummu 3azy6u

- acoyuuparnuy npeonpusmus

Kasapna raz OOA
-o4aKgaru Kpeoumu 3azy6u

APYIH CBBP3aHU AHIIA ITOA ODIIL KOHTPOA
-o4aKearu Kpeoumu 3azy6u

OO01110 TeKyIIM B3€MaHUA OT CBBP3aHHU AHUIIA

Hertexymm 3aAbA’KeHHA KBM:
APYTH CBBP3aHH AHIIA IIOA OOII KOHTPOA
Herexymmu 3aabAxeHUA

Tekymu 3aABAKEHHUA KbM:
- cobemeenuyu

Xumumopt AA

Musect Kenmrsa AA

APYTH CBBP3aHH AHILIA IIOA OOII KOHTPOA
OO6mI0 TeKyImM 3aAbAYKEHIA KbM CBBP3aHU AHUIIA

OO6m10 3aABAYKEHUA KBM CBBP3aHU AU

79

2018 2017
‘000 asB. ‘000 AB.
32 442 31213
(3 700) -
28 742 31213
418 351

@ :

416 351
1223 809
(D) :
1192 809
30 350 32 373
2018 2017
‘000 asB. ‘000 AB.
144 1299
144 1299
595 580

3 3

598 583
22221 33713
22221 33713
22 819 34 296
22 963 35595

KoM 31 aekemspu 2018 r. B3emaHuATA OT CBBP3AHHU AULA A (DOPMHUPAHH OT:

- Bsemanwus mo 3aemu, mecun u AUXBH — 29 448 xua. AB. (2017 r.: 31 194 xua. AB.);
- Twproscku u Apyru B3emanusa — 902 xua. aB. (2017 r.: 1 179 xua. AB.).

CohraacHO KAay3HTe HA AOTOBOPHTC ITAACKHTE HA B3EMAHUATA II0 3aCMH W IIECHH Ca
KPATKOCPOYHH — ABAKHMU OT TPETATA CTPAaHA B PAMKHTE Ha | TOAMHA OT AaTaTa Ha ITOAIIICBAHE
Ha AOroBopa. AOroBOpEHHTE AUXBEHH paBHHINA Bapupar MexAy 3,8% u 6%. Tbprobckure

32€MH Ca HEOOE3IICUCHM.

KoM 31 aexemspu 2018 r. TeKyIuTe 3aAbAKEHNA KbM CBBP3aHH AUIIA A POPMHPAHU IIO:
- 3aapaxkeHnd 110 3aeMu, necuu u AuXBU — 22 325 xua. AB. (2017 1.: 33 110 xua. AB.);
- Twproscku u Apyru 3aabAxkenus — 638 xua. AB. (2017 r.: 1 186 xuA. AB.).
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36. BesHaamuHU cA€AKU

ITpes mpeacraBeHna OTYETEH IEPHOA I'pyraTa € OChIIECTBHAA CACAHHTE HMHBECTUIIMOHHH H
(pUHAHCOBI CACAKH, IIPH KOHTO HE Ca M3IOA3BAHH IIAPH MAH IIAPUYIHU CKBUBAACHTH M KOHUTO
HE Ca OTPA3EHHU B KOHCOAMAMPAHHA OTYET 32 MAPUIHHUTE TOTOITH:

e Jlpes 2018 r. 3aabpAKEHHA IO AOTOBOP 32 BpeMeHHA (DUHAHCOBA IOMOIIl KbM 3AA
Apwmeerr B pasmep Ha 1 693 xua. AB. raasauma u 481 XHA. AB. AHXBH €4 3aKPHUTH YpE3
IIPUXBAIIAHETO UM cperity B3emanusa oT 3AA Apmeerr, IOAYIEHH C AOTOBOP 3a LIECHSA C
MuBect kemmtba AA.

3a cerocrasumusa mepuos 2017 1. m3pbpiIeHHTE OE3HAAHMYHH CACAKH MOIaT Aa ObAAT
IIPEACTABEHHU KAKTO CACABA:

e [lpes 2017 r. 3aabpaxerns kpm OamBa AA 3a IpHAOOUTH akTHBH B pasmep Ha 618 xma.
AB. Ca TIOTACCHH CPEIIy THPIOBCKH B3EMAHHA 3d U3BBPIIICHN YCAYTH.

e 3aABAKEHHA IO AOTOBOPH 32 BpeMEHHA (PHHAHCOBA IIOMOIN KbM bbArepman MuAC
EOOA ca moraceHu d4pe3 HIPEXBBPAAHETO UM C AOTOBOp 3a Iecus kbpM Kemurpa

meHIAKRMBET AACUII.
e 3aAbAKEHHA IO AOTOBOP 3a BpeMeHHa (DHHAHCOBA IIOMOIN KbM DbbArepman Muac
EOOA B pasmep mHa 1 000 xmA. AB. — rAaBHHIIA U AUXBH Ca IIOTACCHU dYpPE3

IIPEXBBPAAHETO UM C AOroBop 3a mecus kbM Pun MuBect Kbpmmann EOOA.

37. IToeTn 3aABAYKEHHA 10 KOHIIECHOHHHI AOTOBOPU

Konnecusa IlTpucranume baaunk

Ilo aorosop 3a konmecus I'pymara mMa IOETH 3aABAKEHHA Ad CKCIIAOATHPA U ITOAABPKA
[Npucramummen tepmuuaa — baadwmk, TepuropmasHo-o00cobeHa 3oma ot Ilpucranmie 3a
OOIIIECTBEH TPAHCIIOPT C HAIIMOHAAHO 3HadeHue — BapHa, A2 U3BBPINN HHBECTHIIMH CHIAACHO
MuBecTunnonHa IporpaMa, Aa IIOAABP/KA OIIPEACACH CPEAHOTOAHMIIIEH TOBAPOOOOPOT M Ad
IIpHAAra OIIPEACACHA COITHAAHA IIPOrpaMa IT0 OTHOIIICHHE Ha IIEPCOHAAA.

ITo aorosopa 3a konnecns ['pyrraTa ce 3aabAKaBA:
e Aa moaabpika [Ipucranummen repmuHas — baadnk B ekcrraoatarimoHHa TOAHOCT 32 CPOKa
Ha KOHIIECH;
® A2 M3BBPIIBA MPUCTAHUIIHH YCAYTH, O€3 IIPaBO Ad HaeMa ITOAU3ITBAHHTEAH 32 TOBA;
® Aa U3BBPIIM MHBECTUIIMHTE 110 npHeraTta VMHBecTHIIMOHHA IIporpamMa Kato pasmepa Ha
3AABAKHTEAHHNTE HHBECTUIINN 32 ITBPBUTE ABE TOAHHH OT CPOKAa HA KOHIIECHS Ad Ca B

pasmep He mo-MaAbk OT 1 097 900 AB., a 32 1IeAHA ITIEPHOA HA AOTOBOPA — HE IIO-MaABK
or 3 474 800 aB.;

e aa m3paboTBa M IIPEAOCTaBi 3a OAODpeHHEe OT KOHIIEACHTA EKETOAHO TOAHMIITHHI
MHBECTUIIMOHHH IIPOTPAMH 32 OOCKTA HA KOHIICCHS;

® IIPEABAPUTEAHO Ad CBIAACyBa U Aa IIOAY4YaBa OAOOpeHne o1 KoHreaeHTa 32 H3BBpIIBAHE
Ha IIOAOOPEHUA BBPXY OOEKTA HA KOHIICCHS;

® A2 3aIIAAINA KOHIICCHOHHOTO BB3HAIPAKACHHE B pasMep, IIPH YCAOBHsA, IO PEA H B
CPOKOBE, OIIPEACAECHHU B KOHIIECHOHHHA AOTOBOP;

e aa3zacrpaxosa OOeKTa HA KOHIICCHS;

® A4 IIOAABPIKA OAHKOBH TapaHIIIH 34 N3ITBAHCHIE 32 CPOKA HA AOTOBOPA;

® A2 H3IIbAHABA HAIIPABEHHUTE IIPEAAOKEHHA B BU3HEC IPEAAOKEHHETO U IPEAAOKEHHETO
32 CPEAHOTOAHMIIIEH TOBAPOOOOPOT;
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KonItecnoneppT ce 3aABAMKABA A IIPEAOCTABS M IIOAABP/KA 32 BCAKA IIOPEAHA TOAHHA OT
ACHCTBHETO HA KOHIIECHOHUS AOTOBOP HOBH, IIOTBBPACHH, OC3YCAOBHH M HEOTMCHICMMU
FOAHUIIIHE OAHKOBU TAPAHITHH, H3AAACHHU OT OaHKH, 0A0OpeHH OT KOHIIEAECHTA, KAKTO CACABA:

e Tapannus B pasmep Ha 430 xuA. AB. (220 XHA. €BpPO) 32 TapaHTHPAHE N3ITBAHEHHETO Ha
KOHIIECHOHHHA AOTOBOP, BKAFOUHTEAHO 3aABAKEHHUATA 32 ITAAINAHE HA KOHIIECHOHHOTO
BB3HAIPAKACHHE, 32 TOBAPOOOOPOT, 3a ITAAINIAHE HA AMXBH M HEYCTOMKH U APYIH,
OIIPEACACHH B KOHIIECHOHHUA AOTOBOP.

Ha 29 mapr 2018 r. e ckAIOYEH AOrOBOp 32 M3AABaHE HAa OaHKOBA rapaHnund 3a cymara ot 220
XHA. €BPO CbC Cpok Ha rapaniuara A0 31 roam 2019 r. AoroBopsr 3a GaHKOBa rapaHuusa €
CKAIOUEH 32 O0e3IIeuaBaHe Ha M3ITBAHCHHETO Ha 3aAbAKEHHATA Ha ApyxecTBOTO 110 Aorosopa
32 KOHIIECHA.

B cayuaii ma maarmabme mo mspaAeHumTe rapaniuu o1 crpaHa Ha LIKB AA, Gamkara odopmsa
IIEAECBH KPEAUT Ha MMeTO Ha I'pymara 3a cpok ot 30 AHm npm amxsa B pasmep Ha 35 %. 3a
obesneuaBane Ha Bcuuku B3emanusa Ha [IKB AA, komTo ca BB3HHKHAAHM IIpHU peaAH3aIud Ha
rapaHnuAra, I'pymara yapeadsa B 1moasa Ha bankara obesneuenns cpraacHo Pamkos aorosop 3a
M3AaBaHE HA OAHKOBH MAPaHIINK M OOe3IIeUaBaHe Ha AOTOBOPEH AMIMUT.

I'pymara caeaa aa Hampasu maBectuimn npes 2019 r. B obmr pasmep Ha 77 XHA. AB. 32
ABAHAAECETATA HMHBECTUIIMOHHA TOAMHA OT CPOKA HA KOHIIECHATA B CACAHHTE HAIIPABACHHA:

e Pasxoaum 1o wumsmpanenne [laama 3a cobcrBern momumTOpHHTr u Ilporpama 3a
VIIpaBAEHHE HA OTHAABIIHTE Ha OOINA CTOMHOCT 2 XHA. AB.;

® (OCHOBEH PEMOHT M IOAAPBKKA B EKCITAOATAITMOHHA T'OAHOCT HA IIPUCTAHUIIHUA
TEPMHHAA Ha O0Ia CTORHOCT 15 XHA. AB.

e KoncyATanuu 1o usirbAHeHne Ha AOroBopa 3a KoHrecus Ha oomma ctorHocT 60 XuA.
AB.

Cpoxbr 32 marrbAHeHne Ha naBecTHIMUTE € A0 31 AekemBpm 2019 r.
Konnecun 3a A06uB Ha HepT U ra3

CHOBHATA CH ACHHOCT ABIIEPH c ChIIIEC b3 OCHOBA H

OcHOBHAT AEMHOCT ABIIEPHO A ectso [IAHT e} €CTBABA Bb3 OCHOB a
IIPEAOCTABEHH OT ABPKABATA KOHIICCHOHHH IIPaBa M CKAFOYEHH 13 KOHIIECHOHHH AOTOBOPH
KaKTO CAeABa: KOHIIECHOHEH AOTOBOpP 32 AOOHB Ha CYPOB HE(PT H IIPHPOACH I'a3 OT HAXOAMIIIE
“bppaapcku repan”, KoHrecnonen Aorosop 3a A00uB Ha cypoB HedT oT Haxoauire “TopHu
Ap6HEK”, KoHIlecmoHeH AOTOBOp 32 AOOMB Ha CypoB HEMT M IIPUPOAEH Ia3 OT HAXOAHIIIE
“Aoann ApOnux”, KoHmecnmoHeH AOroBop 3a AOOHB Ha CypoB HedT H IPHPOACH Ia3 OT
Haxoauire “Aoann Aykosnt”, KoHIlecmOHEH AOrOBOpP 32 AOOHB Ha CYpOB HE(MT OT HAXOAHIIIE
“Aoann Aykosur - 3amman”, KoHiiecmoneH AOroBop 3a AOOHB Ha CypOB HE(T U IIPHPOACH Ia3 OT
Haxoante “Ceaanosrn’’, KoHIlecmoHEH AOrOBOp 32 AOOUB Ha CYypOB HeT U IIPHUPOACH Ia3 OT
Haxoaute “Crapoceann’, KoHIecnoHeH AOroBop 3a AOOHB Ha CypOB HeT U IIPUPOAEH a3 OT
Haxoauirne “TroaenoBo”, KoHIlecmOHEH AOrOBOp 32 AOOHB HAa IPHUPOACH I3 OT HAXOAHIIIE
“bparapeso”, KonmecuoneHn AOroBop 3a AOOHB Ha CYpOB HE(PT U IIPHPOACH I'a3 OT HAXOAHMIIIE
“Mapunos repan’” u KoHIecmoHen AOroBop 3a A0OHMB Ha CypoB HedT M IIPUPOAEH Ia3 OT
Haxoaume “byran — ror”’, KoHmecmoneH AOroBop 3a AOOMB Ha IIPUPOACH a3 OT HAXOAHIIIE
“Aypankyrax” 1 KoHIlecHOHEH AOTOBOP 32 AOOHB HA IIOA3EMHH OOraTCTBAa - HE(PT U IPHPOACH
raz — IIPUPOACH a3 u KoHAeH3aT oT Haxoanmme ,,Mcxbp 3aman™.

CpraacHO CKAFOUEHHTE AOTOBOPH I'pymaTa € 3aAbAKEHA Ad H3BBPIITBA KOHIICCHOHHH ITAQIIIAHIA
(KOHIIECHOHHO BB3HATPAKACHHUE) Ha BCAKO IIIECTMECCYHE Ha 0232 PEAAM3HPAHN KOAHYECTBA
cypoB HeT H HIPUPOACH ra3. PasmMepbT Ha HAYHCACHOTO KOHIIECHOHHO BB3HATPAKACHHE 32

2018 r. Bp3am3a Ha 1 787 xua. aB. (2017 r.: 1 381 xma. AB.).
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B cporBeTCTBHE C OAOOpEHHTE OT KOMIICTEHTHHTE ABPiKaBHU opranu LlsaocTHE 1mmAaHOBe 32
paspadorsane (LIITP) u I'oauman paboruu npoekru (ITIP) mo xoHiecmonamTe AOrOBOpH 32
AOOHB Ha cypoB HedT M/HAM IPHPOACH Ta3 Ipymara HM3IbAHABA TeKyIu paboOTHH H
MHBECTUIIHOHHH 3aAbAKCHIA, KAKTO CACABA:

1. Haxoaunre TroaeHOBO

YacTudHa ITOAMAHA M PEMOHT HA HATHETATEACH TPBOOIPOBOA 32 pemmkekims. [loamsHa n
peMOHT Ha HeHTPOOEKHN oM. MOHTaX HAa METAAHO XaAe. PeKyATHBAIIAsA Ha 3aMBPCECHUTE
ITAOIIII OKOAO PabDOTHHUTE IIAOIIAAKH Ha COHAKUTE. MOHTHpAaHE HAa HOBA €ACKTPOIICHTPAAA HA
22 mexanbaen nyHkT. IlToasemnO ea.3axpamBane Ha coHaaxu P-110, P-111, P-226 n K-458.
[ToAMsiHA Ha COHAQKHO OOOPYABAHE.

2. Haxoawniie brarapeso

MownTnpane Ha aBTOMAaTHYHA CHCTEMAa 32 CAGACHE Ha HAAATAHETO OT EKCIIAOATAIIHOHHHTE
coupaxu. Monrtupane ma KTII mpm I'PC boarapeso. Ilpoexkrupane Ha CTPOHTEACTBO Ha
maerid ot conpaku E-4 n E-6 A0 kpaHOB Bb3eA.

3. Haxoanmme Aypankyaak

Conanpane ua HoBu copaxu /K-261 n K-262/. CrponTeACTBO Ha ra30IIPOBOA, HHCTAAALINS 32
M3CyIIaBaHEe Ha IIPUPOAHHMSA I'a3 U I'bAHAYHA CTAHITUA 3d KOMIIPECHPAH Ia3.

4. Haxoanme Aoasn AbOHHK

[Toamsana ma TomaooOMenHuK 3a AcemyAcarusa — II-pp HAV. Iloamsana ma tppOOIpPOBOA 32
acemyacarua. Momaraxx Ha 3 Op. papapHEH HuBOMepHu Ha pesepBoapure Ha Il-pm HAV.
[Toamsara Ha yuacTbk OT HedTOIPOBOA. ITouncreane ma I — Ba AeeMyACAIIMOHHA IIHCTEPHA.
Karmmrean pemonT Ha HarHerareAeH coHAaK E-29. Marpaxaane ma 700 kyb. pesepsoap.

5. Haxoawnmme I'opan AbOHIK
Kamurasen pemont Ha copax E-25. PeMoHT 1 HOAMAHA Ha COHAQKHO U €ACKTPO OOOPYABaHE.
6. Haxoanmme Aoanu Aykosur

[IpoycrpoiictBo Bxoasiu Anaua Ha coHA2KU B-13 1 E-33 npu I'31 — 3. Kaurean pemonT Ha
Conpax E-41. TToamaaa coaenomnposap Ha coHAaxk E-41. MonTupane Ha HOMa mecreana — 50
KyO. 3a maactoBa BoAa. Momtupane ma ABe HOBH ImcreHm — 100 xyb. 3a comaax E-40.
Mowurupane cenraparop 3a E-40 Aoann Aykosur.

7. Haxoanmme Aoaru AykoBur — 3amaa
AocTaBKa 1 ITOAMAHA HA COHAQKHO ODOPYABAHE.
8. Haxoaurme Crapocearu

[Toamsana mpoxoarn nsoratopu Ha KTIT ma comaaxu P-108 Crapocearu u P-115 Crapoceanm.
PemonT Ha pasxoaomep 3a ras. [Toamsana myckosa amaprypa Ha coHAak P-108 Crapocearm.

9. Haxoanmme b. I'epan

Pemonr BOACH COHAQXK 32 HpOTI/IBOHO)KapHI/I IICAH. SaMep HAa ITAACTOBO HAAATAHEC HA COHAa}K P-
10 bepaapckn rapan.

10. Haxoaumme M. I'epan

PemonT AM3eAOBa I11eHTpaAa. AOCTaBKAa U IIOAMAHA HA COHAQKHO OOOPYABAHE.
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11. Haxoanmie CeaaHoBIII

MouTtrpaHe Ha BOAOMEPEH Bb3€A 3a I1AacTOBa BoAa. Pemont medpromposas xHa Compax P-10
Ceaanosnyn. PemMoHT HEHBOMEpHA cHCTEMAa M AO3HpPAIIN ITOMITA. PEeMOHT Ha ITHPKYAAITMOHHH
ITOMIIH ¥ Ta30Ba TOPEAKA Ha KOTEA 32 AeeMyAcaIrusA. 3amep Ha IAACTOBO HaAfdraHe Ha Compax P-
11 Ceaanosin.

12. Haxoamnmme Byran ror
PexoHCTpPyKIINA Ha CEIapaiOHHUA Bb3EA.
13. Haxoamnmme Mckbp — 3amaa

Pemont aAosuparra momma Ha coHAax P-1. Pemont Tabao KMIT u A mHa comaax P-2 Mckbp
3amaa. [Toamsana Ha pasaper HuBomep Ha pesepsoap LI-3.

3a Aa OCHIYPH H3II'BAHCHHETO HAa 3aABAKCHHATA CH II0 OKOHYATEAHOTO HAIYCKAHE Ha
KOHIICCHOHHHTE ITAOIIHU, CHbIAACHO KOHIICCHOHHHTE AOTOBOPH APYMKECTBOTO 3aAEAA €KETOAHO
CYMH, IIPEACTABASBAIIIN TOAUIITHN BHOCKH 32 “POHA 32 Harryckane” .

BACIIIUATE ITAAIAHAA Bb B C BHOCKH HA 32 HAIIYCKAH M MBPH C
Boaermmre maanmanusa BuB BPpb3Kka ¢ BHOCKUTE 32 “POHA 32 Harryckane” kbM 31 AekemB 2 B
CAEAHHA pasMep:

Ao 1roauna Ot 1 A0 5 roanHn Haa 5 roaunn O06mmo

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

2018 r. 33 81 125 239
2017 r. 16 55 127 198

C Asmexcu ot 20.07.2018 r. xpM xoHImcHOHHH Aorosopu 3a Haxoawmime ,,Aoauu Aykour —
3amas®, Haxoanme ,,Aoann Aykosut®, Haxoamme ,,Ceramosuu®, Haxoaurme Aypankyrax u
Haxoauire ,,bbparapeso, ca akryaausupann BHockure 3a “PoHA 3a Hamyckane” oOIIO B pasmep
Ha 103 xmA. AB.

AHIa>KMMEHTH 110 AOTOBOPH 34 IIPOVYBAHE U OLIEHKA HA HedT 1 ra3

KoM 31.12.2018 r. ITAHI" AA u3BbpimBa ACHHOCTH IO THPCEHE U IIPOYYBaHE HA HET U ra3 Bb3
OCHOBa HAa M3AAA€HO OT Muumcrepckms cbBeT Paspemrenme 3a TbpceHe M IIpOydYBaHE Ha
IIOA3EMHH OOraTcTBa M CKAIO4eH AOroBop 3a ThpceHe u mpoyuBane B baox 1-12 Knuexa,
boarapcxa cymma.

ITpuero e Pemenne Ne 72 ma Munucrepcku coBer ot 5 dpeBpyapu 2018 r. 3a yabAkaBaHe Ha
CpOKa Ha Pa3peIleHueTo 3a ThPCEHE U IIPOYYBAHE HA CYPOB HeT U IPUPOAEH ra3 B ,,baox 1-12
Kuexa® ¢ 2 roannan, camrano ot 21.06.2017 .

38. YcAOBHM aKTHBH U yCAOBHH ITACUBH

KoM 31 aekemBpu 2018 r. I'pymraTa mma 3aA0KEHH ABATOTPANTHI aKTUBU KAKTO CAEABA:

- yYpEAEHA HIIOTEKAa BBPXY MHBECTUIIMOHHH MMOTH C OasaHcoBa crorHocT 21 481 xma.
AB. B 10A3a Ha banka ACK EAA.

- yIpEACHA HIIOTEKA BBPXy HHBECTUIIMOHHU HMOTH C OaraHcoBa crorHOCT 18 148 xma.
AB. B ITIOA32 Ha bbArapcka Oamxa 3a passurue AA, KaKTO M IBPBH IIO PEA 3aAOT HA
ABATOTPARHN MATEPUAAHU AKTHBH C OaraHCcoBa CTORHOCT 34 093 XHA. AB., ITbpPBa IO PeA
AOTOBOpPHA UIIOTEKA BBPXY 3eMA U CIpaAr ¢ OaraHcoBa cToiHOCT 12 412 XMA. AB.

- yIpEACHA HIIOTEKA BBPXy HHBECTUIIMOHHU MMOTH C OasaHcoBa crorHocT 13 150 xma.
AB. B 1oA32 Ha YHHKpeant ByaGank AA.

- yYpPEAEHA HIIOTEKA BBPXY HMHBECTUIIMOHHH UMOTH C OaaaHcOBa cTorHOCT 2 711 XmA. AB.
B 11oA3a Ha AAda bark AA, repBu 110 peA 0coOEH 3aA0T HA ABATOTPARHH MAaTEPHAAHI
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aktuBH ¢ OaramcoBa crorHOCT 18 021 XHA. AB. KakTO M IbpBa IIO PEA AOIOBOPHA
HITOTEKA Ha 3eMA U CrpaAn ¢ 6aaancosa crorHocT 3 097 xHA. AB.

- IOBPBH IIO PEA OCODEH 3aAO0r BBPXy MammmHu ¢ OaraHcoBa crorHOCT 208 XHA. AB. B
oAsa Ha LIKB AA 1o Aorosop 3a n3aaBane Ha Gankosa rapannmd Ne 8030bBI-A-0093,
coraacao korto LIKB AA mpmema Aa m3pase OaHKOBA rapaHIIHsA, 32 PEKUM OTAOKEHO
IIAAIIAHE HA aKIH3, B pasMep Ha 95 xmA. AB. B moasa Ha lleHTpasHO MUTHHYIECKO
yupaBAerue Ha Arennws ,,MurHuim”. BaHkoBaTa rapaHIua € CbC CPOK HA BAAHAHOCT
A0 00 Mecerra OoT A€HS Ha HEHHOTO HHCMEHO IpuemaHe or LlemTpasHo MuTHHIYECKO
yupaBAexue Ha Arennws ,,MurHuium”. B cayuail Ha maamane 1mo mspascHata OaHKOBa
rapaurusa o1 crpaHa Ha LIKB AA, Oamxata odopmf LEA€BH KPEAUT HA HMETO Ha
ApyKecTBOTO CbC CpOK Ha moracsBane 30 AHH OT ITAAIIAHETO 110 M3AAACHATA IAPAHITHA
pu Auxsa 35%.

ChraacHO AOTOBOP 33 ITIOEMAaHE Ha KPEAUTHU aHTAKUMEHTH C YHHKpeAuT byabank AA I'pymara
€ VYpPEAMAA ITBPBH IIO PEA OCOOEH 3aAOT BBPXY 3EMCACACKA ITPOAYKIHA BBPXY B3CMaHHA
IIPOM3THYAINN OT AOTOBOPH IIOPBYKNA M (DAKTYPH 32 PEAAM3AIMA HA 3EMEACACKA ITPOAYKIIHUA
KaKTO U BBPXY BCUYKH B3EMaHMA 10 BCHYKU cMeTKy Ha ['pymara B bankara.

KoM 31 aekemspu 2017 r. I'pymrata nma 3aKyIIeHI aKTHBH IPU YyCAOBHATA HAa (DHHAHCOB AM3UHI.
YacT orT 3aABAKEHHATA IO AOTOBOPHUTE 32 (DMHAHCOB AM3HHI Ca OOE3IIECYEHH OT ChOTBETHHUTEC
AKTUBH.

Ao 28.02.2018 r. ca Baanmarn Anexcu msaasern ot ,,[IKB” AA, koM Banxosure rapanmmum ¢ Ne
Ne 0003, 0004, 0005, 0007, 0008, 0009, 0010, 0011, 0012, 0013 u 0014, o KOHIIECHOHHHTE
AOTOBOPH 32 AOOMB Ha HedT M Ta3, oomo B pasMep Ha 528 714,70 AB. -mpeacraBafiBam /2 OT
IIAATEHOTO ~ KOHIIECHOHHO  BB3HATPAKACHHE II0 KOHIIECHOHHHTE Aorosopm 3a Haxoawmra
brearapeso, Troaeroso, Aoanu ApOuuHK, Bbpaapcku repan, Crapoceanm, I'opun AbOHHK,
Aoaun Aykosur 3armaa, Aoaunn Aykosut, Mapuuos I'epan, Byran n Aypankyaax 3a 2016 r. u
100 % oT mAaTeHOTO KOHIIECMOHHO Bb3HATPAKACHHE IIO KOHIICCHOHHHTE AOTOBOPH 32
Haxoamurme Ceaanosuu n Haxoanre Mckpp-3amaa 3a 2016 r. ¢ AAC.

Ha 14.02.2018 r. ca m3papsenn Amexcu ot , JIKB” AA, kem bankosure rapammuu ¢ Ne 0003,
0004, 0005, 0007, 0008, 0009, 0010, 0011, 0012, 0013 u 0014 O KOHIIECHOHHH AOTOBOPH 3a
AOOUB Ha HedT H Ta3, 00mmo B pasmep Ha 592 312,84 AB. - mpeAcTaBAABAIL /2 OT ITAATEHOTO
KOHIIECHOHHO  BB3HAIPAKACHUE IO KOHIleCHOHHHTE AoroBopu 3a Haxoawrma bBwarapeso,
TroaenoBo, Aoann ApOHHK, Bppaapcku repan, Crapoceann, 'opau ApOHUK, AoAHE AyKOBHT
3amaa, Aoamm Aykosut, Mapunuos lepan, Byram u Aypasxyaak 3a 2017 r. Cpoxbsr Ha
BAAHMAHOCT Ha TAPAHITHHUTE ce YAbAKaBa A0 28.02.2019 r.

Ha 25.01.2017 r. or banka ACK EAA ca m3zpasenn 6ankoBu rapanmmu ¢ Nel16DSKO08852 u
116DSK08852 110 KOHIIECHOHHI AOTOBOPH 3a AOOHB Ha HedT 1 ra3 B pasmep Ha 141 916,46 AB.
— IPEACTAaBAABAILl CTOHHOCTTA Ha 1A0T0  1mAareno ot IIAHIT AA  konmecmonHO
BB3HATPAKACHHE 110 KOHIIecHOoHHUTE AoroBopu 3a Haxoaure Ceaanosuu u Haxoanre Mcksp-
zamaa 3a 2016 r. ¢ AAC). CpoxbT Ha BaAHAHOCT Ha rapaHiuuTe ¢ Ao 28.02.2018 r.

Ha 29.01.2018 r. or bamxa ACK EAA e wuspbpimeHa IpoMfAHa Ha H3AAACHHTE OaHKOBHU
rapanrun ¢ Nel16DSKO08852 u 116DSK08852 110 KOHIIECHOHHE AOTOBOPH 32 AOOHB Ha HET
1 ra3, KaTo pasmepa HA ABeTe rapaHunu ce yBeamdasa ooino ¢ 93 780,81 as. Hosara cyma nHa
OankoBuTe TapaHIK oO0IIO craBa 235 097,27 AB. M IpPeACTaBAfBA CTOMHOCTTA HA LAAOTO
maareHo or I'pymara KOHIIECHOHHO BB3HATPAKACHHE IIO KOHIIECHOHHUTE AOTOBOPH 32
Haxoaure Ceaanosun n Haxoanme Mcxbp-3ammaa 3a 2017 r. ¢ AAC). CpoksT Ha BAAMAHOCT Ha
rapaanunre e Ao 28.02.2019 r.
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3a obe3mevyaBaHe HA HAANYHHTE KOAHYECTBA CYPOB HEdT, HE(TEH KOHACH3AT M TOPHUBA ITOA
PEKUM OTAOKEHO ITAAIAHE Ha akiu3 Ha ['pymara ca mspaaeHu 8 (ocem) OAHKOBH IapaHIIUU OT
“HOKB” AA, Kaor Xumumitopr, B 1moasa Ha LIeHTpaAHO MHUTHHYECKO yIIpaBACHUE, ATCHIINA
Murannn, Codus, B 06 pasmep Ao 950 000 AB., 32 M3ITbAHEHHE HA BCAKO 3aABAKCHIC 3a
3aIIAAIIAHE HA AKIU3 OT AUIICH3HUPAHUA CKAAAOABPKaTeA. C AHEKCH CPOKBT HAa BAAHAHOCT HA
rapaHnunare e yaAbAxeH Ao 28.03.2020 r.

CpraacHo AOroBOp 3a OAHKOB KpeAUT ¢ bbarapcka Oamka 3a passurume AA I'pymara yapeassa
ITBPBU 110 PEA OCOOEH 32A0T BBPXY 9aCT OT OTKPUTH CBOM CMETKH B OaHKaTa.

I'pymara nma m3pasena rapaumms ot ,,JOpobank M Ed Awu Boarapua™ AA B pasmep ma 2 600
000 AB. B 11oA3a Ha AreHIus MUTHHIIN CbC CPOK HA BAAMAHOCT AO 5 arrpua 2019 1.

ITpes roamHara ca IPEAABEHN Pa3AWYHH IIPAaBHU HCKOBe KbM I'pymara. PBKOBOACTBOTO Ha
I'pynara cunra 4e OTIpaBEHHTE UCKOBE €A HEOCHOBATEAHH U Y€ BEPOATHOCTTA TE€ AA AOBEAAT AO
pasxoan 3a I'pymara mpum ypemaaHero MM € MaAKa. Ta3n IIpereHKka Ha PBKOBOACTBOTO €
IIOAKPEIIEHA OT CTAHOBHIIETO HA HE3aBUCHMH IIPaBHH KOHCyATaHTH. Hmro eamm or
rOpECIIOMEHATHTE MCKOBE HE € M3AOKEH TYK B ACTAHAM 32 Ad HE CE OKaKE€ CEPHO3HO BAHAHIE
BBPXY O3UIUATA Ha I'pyrraTa ipu pasperapaneTo Ha CIIOPOBETE.

39. Kareropun (pviHAaHCOBU AKTUBHU U ITACUBU

basrarcosure crofiHOCTH Ha (PHHAHCOBUTE aKTUBH M IacuBH Ha I'pymmata morar Aa ObAar
IIPEACTABEHHU B CACAHUTE KATETOPHH:

DUHAHCOBU aKTUBU Iloacuenne 2018 2017
‘000 aB. ‘000 AB.
(PuHAHCOBH AKTHBH 110 CIIPABEAAMBA CTOMHOCT ITpE3
reyandara u 3aryoara:
Kanmrarosu mHCTpYyMEHTH 16 19 600 -

DuHAHCOBH AKTHBU Ha PA3IIOAOKECHHE 32 IIPOAAKOA:

Hennu kumxa 16 - 16 058
DuHAHCOBH AKTUBU ABPIKAHU 32 THPIyBaHE:
Hennu kumxa 16 - 2 465
ABATOBH HHCTPYMEHTH IO aMOPTU3UPAHA CTOIHOCT:
PUHAHCOBU AKTUBU 16 24 711 -
TbproBcKku U APYIH B3EMAHHA 17 7 204 -
Bsemanms ot cepp3anm aurta 35 30350 -
[Tapy 1 mapuaHT €KBUBAACHTH 18 5713 -

KpeanTn u B3eMaHus:

PuHAHCOBH AKTHBH 16 - 57185
TBbproBcku U APYIH B3EMAHHA 17 - 208061
Bsemanusa or cebp3ann Aura 35 - 32373
[Tapn n mapu9HM EKBUBAACHTH 18 10 719

87 578 139 661




3ppuenn xpauu boarapus AA 86
Koncoanaupan ¢uHaHCOB OTUET
31 aexemspu 2018 1.

PduHaHCOBU ITACUBU ITosacuenue 2018 2017
‘000 AB. ‘000 asB.

PuHAHCOBU ITAaCUBH, OTYHUTAHH 110 aMomesnpaHa

CTOMHOCT
duHanCcoOBH ITACHBA 22 43 396 60 786
3aapAKeHHA 110 PHUHAHCOB AH3UHT 12.1 4994 3826
TBProBCKH U APYTH 3aAbAMKCHIA 23 7138 17 860
3aAbAKEHHA KbM CBbP3aHH AUIIA 35 22 963 35 595

78 491 118 067

Bmxre moscuennme 4.20 u 4.21 3a madopmarua OTHOCHO CYETOBOAHATA IIOAHTHKA 32 BCAKA
kareropus (DUHAHCOBH HHCTPYMEHTH. METOAHTE H3IIOA3BAHH 34 OLICHKA HA CIIPABEAAUBUTC
CTOHHOCTH Ha (PHHAHCOBU aKTUBH U ITACUBH OTYMUTAHH ITO CIIPABEAANBA CTOMHOCT Ca OITHCAHHU
B nmodcHenne 16.3. Onmcanme Ha IIOANTHKATA M IIEANTE 33 YIPaBACHHE Ha pHcka Ha I'pymara
OTHOCHO (PMHAHCOBUTE HHCTPYMEHTH € IPEACTaBEHO B rtoscuerue 40.

40. PuckoBe cBBp3aHH C (PUHAHCOBUTE UHCTPYMEHTHU
IMeAn 1 HOAMTHKA Ha PBKOBOACTBOTO 10 OTHOIIIEHHE YIIPABACHUE HA PUCKA

I'pymara e m3aoKkeHA Ha PAa3AHMYHH BHAOBE PHCKOBE IO OTHOIIECHHE HAa (DUHAHCOBUTE CH
MHCTPyMEHTH. 32 11oBede HHMOPMALIIA OTHOCHO (PHHAHCOBUTE AKTUBU U ITACHBH 110 KATETOPUN
Ha I'pynara Bmxre moscuenne 39. Haii-3naunvnre pHHAHCOBH PUCKOBE Ha KOHTO € HM3AOKEHA
I'pymara ca mmasapes puck, KPEAHTEH PUCK U AUKBHACH PHUCK.

Vmpasaeruero Ha pucka Ha I'pymara ce ocbImecTaBa OT IIEHTPAaAHATA AAMHHUCTPAIIHA HA
I'pymata. Ilpmopurer Ha PBKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHHUTE H CPEAHOCPOYHU
IIAPUYHHA IIOTOIIM 32 ITOKPUBAHE HA TEKYIIU 3aABAKEHHA N OCBHIIECTBABAHE OIEPATHBHA
AeHHOCT. ABArocpouHnre (PUHAHCOBH HHBECTUIIMH CE YIPABAfABAT  TaKa, Y€ Aad HMAT
ABATOTPAIIHA BH3BPAIIAEMOCT.

prnaTa HC CC€ 3aHMMaBa AaKTHBHO C ThPIYBAHCTO Ha (pHHaHCOBI/I AKTHUBHM 32 CIICKYAATHUBHU ITCAW
HHTO ITbK M3AaBa OIIITMI.

Haii-cprmectBennTe (OMHAHCOBH PUCKOBE Ha KOMTO € M3AOKEHA I'pylata ca OIECAHHI IIO-AOAY.
40.1. Amaans Ha Ma3apHUA PUCK

Bcaeactsue Ha m3moasBaneTo Ha (PHHAHCOBU HMHCTPYMEHTH I'pyrraTa e mM3AOKEHA Ha ITa3apeH
PHUCK M ITO-KOHKPETHO HA PUCK OT IIPOMEHH BB BAAYTHUA KYPC, AUXBEH PUCK KAKTO H PHCK OT
IIPOMAHATA HA KOHKPETHHU IIEHH KOETO CE€ ABAKHM HA OIIEPATUBHATA U HHBECTHIIMOHHATA
AertHOCT Ha ['pymmara.

40.1.1. Baayren puck

[To-roaamara 9acT OT CAGAKHTE Ha Ipymara ce OCBINECTBABAT B OBAIapCKH  ACBA.
UyxaecTpaHHUTE TPAH3AKINH Ha I'pyrraTa, ACHOMUHHPAHN I'AQBHO B IMATCKA AOAAPH, M3AATAT
I'pymaTa Ha BaAyTEH PHCK.

prnaTa HC CKAIOYBa (bOpy’prHI/I AOFOBOPI/I, 34 A2 HaMaAW BAaAYyTHHUSA pI/ICK IIO0 OTHOIIICHHE HaA
AKTHUBUTC U ITACUBUTC CH B IIATCKU AOAAPH.

®uaaHCOBUTE AKTUBH M ITACHBH, KOUTO Ca ACHOMHHHUPAHH B YY/KACCTPAaHHA BaAyTa U ca
IIPEU3YHCACHN B OBATAPCKA A€Ba KbM Kpasd Ha OTYETHHA IIEPHOA, Ca IPEACTABEHH, KAKTO
CAEABa:
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31 aexemBpu 2018 1.
PUHAHCOBU aKTUBU
PUHAHCOBYU ITACUBU

OO6m10 M3Aarane Ha PUCK

31 aexemBpu 2017 1.
PuUHAHCOBU AKTUBU
PuHAHCOBU TACUBU

OO6110 M3AaraHe Ha PUCK

87

HM3aarane Ha KPATKOCPOUEH PHUCK

IITarcku aorapu
‘000

54

54

H3aarame ma KPaTKOCPOYE€H PUCK

IITarcku aorapu
‘000 AB.

81
(1 449)

(1368)

[IpeacTaBeHHTE O-AOAY TAOAHIIM IIOKA3BAT YYBCTBHTEAHOCTTA HA TOAHIIHUA HETCH (PUHAHCOB
PE3YATAT CACA AAH'BIIM U HA COOCTBEHUSA KAIIUTAA KbM BEPOATHA IIPOMAHA HA BAAYTHUTE KYPCOBE
Ha OBATaPCKUA AEB CIPAMO CACAHUTE IyKACCTPAHHH BAAYTH:

o [IIMarcku ponap +/- 5% (2017 r.: +/- 4,5%)
Benaku Apyru mapameTpu ca ImpueTH 3a KOHCTAHTHIL.

Te3n IPOIEHTH Ca OIPEACACHH Ha 0a3a HA OCPEAHEHHTE BAAYTHH KypCcOBE 3a ITocAeAHuTE 12
Meceria. AHAAH3BT Ha UYBCTBHTEAHOCTTA C€ Oaswpa Ha uHBecTHIHHUTEe Ha ['pymara BBB
(pUHAHCOBU HHCTPYMEHTHU B Yy/KACCTPAHHA BAAYTA, ABP/KAHI KBM KPas Ha OTYCTHHUSA IIEPHOA.

IToBumenwne Ha Kypca IToHmxenne Ha Kypca
31 aexemBpu 2018 r. Ha O'BATapCKHUA AEB Ha O'BATapCKUA ACB
Heren CoGcrBen Heren CobGcrBen
¢dpuHaAHCOB KaIluTaA ¢dpuHAHCOB KAIIUTaA
pesyaTar pesyATar
‘000 as. ‘000 as. ‘000 aB. ‘000 aB.
[arcku aorapu (+/- 5%) 3) 3) 3 3
IToBumenwne Ha Kypca ITommxenne Ha Kypca
31 aexemBpu 2017 r. Ha O'BATapCKUA AEB Ha O'BATapCKUA AEB
Heren CoGcrBen Heren CobGcrBen
¢duHAHCOB KaIluTaA ¢dpuHAHCOB KaIIUTaA
pesyaTar pesyATar
‘000 as. ‘000 as. ‘000 aB. ‘000 aB.
[arckn aorapu (+/- 4,5%) 55 55 (55) (55)

WMsaaraneTo Ha PHCK OT IIPOMEHH BbB BAAYTHHTE KYPCOBE BApHpa IIPE3 TOAMHATA B 3aBUCHMOCT
OT 0beMa Ha U3BBPIIECHUTE MEKAYHAPOAHI CACAKU. BbIpexku ToBa ce cumra, Ue IPEACTaBCHHUAT
ITO-TOPE AHAAHM3 IIPEACTABA CTEIICHTA HA M3AaTaHe Ha I'pyIraTa Ha BAAyTEH PHCK.

40.1.2. AuxBeH puck

[NToawnrnkara ma I'pymmaTa € HacoyeHa KbM MHHHMH3HPAHE HA AHXBEHHUSA PHCK IIPH ABATOCPOYHO
dpunancupane. Kem 31 aexkempn 2018 r. I'pymara e msaoxeHa Ha PHCK OT IIPOMAHA Ha
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[1a3apHATE AMXBEHHU IIPOICHTH IO OAHKOBH CH 3a€MH U AOTOBOPH 3a AHM3HHI, KOHTO Ca C
IIPOMCHANB AMXBEH IIPOLEHT. Becumukn Apyrn (prHAHCOBH akTWBH M IacuBu Ha ['pymara ca ¢
pUKCHpPAHN ANXBEHU IIPOLICHTH.

[IpeacraBeHaTa IIO-AOAY TaOAHIIA IIOKa3BaA YyBCTBHTEAHOCTTA HA TOAHUIIHHA HETEH (PHHAHCOB
PE3YATAT CAEA AAHBIM U Ha APYTHUTE KOMIIOHEHTH Ha COOCTBEHHA KAIIUTaA KbM BEPOATHA
IIPOMAHA HAa AUXBEHHUTE ITPOIEHTH. Te3H IIPOMEHN Ce OIPEACAAT KATO BEPOATHU Bb3 OCHOBA HA
HAaOAFOACHIA HA HACTOAIIUTE ITa3apHUTE ycAOBHA. V3uncaennara ce 0a3upar Ha IPOMAHATA HA
CPEAHHA I1a3aPEH AMXBEH IIPOIEHT 332 BCEKH IIEPHOA, W Ha (DUHAHCOBHTE HHCTPYMEHTH,
ABp:KaHI OT I'pymara B Kpad Ha OTYETHHA IIEPHOA, KOHUTO Ca UYBCTBHTEAHH CIIPAMO
M3MEHEHHUATA HAa AUXBEHNA IIPOIEHT. Bemakn Apyru mapamerpu ca IpueTH 3a KOHCTAaHTHH.

31 aexemBpu 2018 r. Heren dpunancoB pesyarar CoGcrBeH KanuTaa
yBEAUEHHE  HaMaA€HHE yBEAYEHHE  HAMAaA€HHE
HA AUXBEHUA Ha AUXBEHUA HAa AUXBE€HHA Ha AUXBEHHA

MPOIIEHT MPOIIEHT IPOIEHT MPOIEHT

3aemu

EURIBOR +/-0.12% “) 4 “) 4

DUHAHCOB AU3UHT

6-meceuen EURIBOR (0.02 %) 1 1 ) 1

OO0 ecpexr (5) 5 5) 5

31 aAexemBpu 2017 r.

Heren ¢dpuHAaHCOB pe3yATar

Co0OcrBeH KanmTaA

yBeAUYeHIe HaMaA€HHE yBeAWYeHHEe  HaMaACHUeE

HA AMXBEHHA Ha AMXBEHHA HAa AUXBEHUs HA AUXBEHUSI
OPOLIEHT OPOLIEHT OPOLIEHT OPOLIEHT

3aemu

1-ceameraerr SOFIBOR (0.03 %) 2 2 2 2

1-mecegen SOFIBOR (0.05 %) ) 1 1 1

3-meceuer SOFIBOR (0.05 %) (6) 6 (6) 6

12-mecewer EURIBOR (0.03 %) 1 1 1 1

PUHAHCOB AU3HHI

6-meceuer EURIBOR (0.02 %) ) 1 ) 1

OO611 edpexr (11) 11 (11) 11

40.1.3. Apyru nmeHOBH PUCKOBE

I'pymaTa e u3A0KeHA U HA APYTH LIEHOBU PHUCKOBE BBB BPB3KA C IPUTEKABAHUTE (PHHAHCOBU
AKTHBH, ABpKaHH 32 TbhpryBane Ha XuMcHaO bobarapma AA un LIKB Puea Hcretit ®ona
AACHLI, 9uuTo HHCTPYMEHTH Ha COOCTBEHUSA KAITUTAA €A IIYOAMYIHO THPIYEMH.

[TocodyeHure HyOAMYHO TBPIYBAHHUTE AKIUMU Ca KAACH(PUIMPAHH KATO (PUHAHCOBH AKTHBU,
ABPKAHH 32 ThPIYBAHE.

40.2. AmnaAu3s Ha KPEAUTHHA PUCK

KpeAuTHHAT PHCK IPEACTABAABA PHCKBT AAACH KOHTPATEHT A2 HE 3AIIAATH 3aABAKCHHETO CH
kbM I'pymara. I'pymata e m3AoxeHa Ha TO3M PHCK BBB BPB3KA C Pa3sAHYHN (PHHAHCOBHU
MHCTPYMEHTH, KATO HAIp. IPH IIPEAOCTABAHETO HA 3a€MH, BL3HUKBAHC Ha B3CMaHHA OT
KAWEHTH, ACTIO3HPAHE HA CPEACTBA, MHBECTHIINH B oOAuranmy u Apyru. Msaaramero ma I'pymara
Ha KPEAHTEH PHCK € OIPAaHHYEHO AO pa3Mepa Ha OAaAaHCOBATA CTOWHOCT HAa (DHHAHCOBHTE
AKTHBH, IIPU3HATH B KpPasd HA OTUYCTHUA IIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:
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2018 2017
‘000 asB. ‘000 AB.

I'pyrn puHAaHCOBH aKTHBH - OAAAHCOBU CTOHHOCTH:

ABATOBH HHCTPYMEHTH 110 AMOPTU3UPAHA CTOHHOCT 62 265 -
PuHAHCOBH AKTHBU 110 CIIPABEAAMBA CTOMHOCT B IIe4arbaTa

HAU 3ary0aTa 19 600 -
DuHAHCOBH aKTHBU Ha Pa3IIOAOMKECHIE 32 IIPOAAKO - 16 058
PuHAHCOBH AKTUBH, AbP/KaHU 32 ThPIYBaHE - 2 465
KpeanTtn u B3emanns - 110 419
[Tapn 1 mapu9HM EKBUBAACHTH 5713 10 719

87 578 139 661

I'pymaTa peAOBHO CACAM 32 HEHBITBAHCHHETO Ha 3aABAKCHHATA HA CBOM KAMEHTH M Ha APYTH
KOHTPATCHTH, YCTAHOBCHN HMHANBHAYAAHO HAW ITO TPYIIM, U H3IIOA3BA TasH HHMOpMAnus 3a
KOHTPOA Ha KpeAuTHuf puck. [loamruxa ma I'pymara e Aa U3BBpIIBA TPAH3AKIIMH CAMO C
KOHTPAreHTH C AOODBD KPEAHTEH PEHTHHI. PBKOBOACTBOTO Ha I'pymara cumra, de Bcudku
ropecrioMmeHaT# (PUHAHCOBU AKTUBH, KOUTO HE Ca OHMAH OOE3IICHABAHU HMAM Ca C HACTBIIHA
ITAACK IIPE3 IIPEACTABEHUTE OTYCTHU IICPHOAM, Ca (PHHAHCOBH AKTHBH C BHCOKA KPCAHTHA
OIIEHKA.

TBProBCKHTE 1 APYTH B3EMAHUA CE CBCTOAT OT TOAIM OPOH KAUEHTH B PA3SAUYHH MHAYCTPUH U
reorpadpcku obaactu. Ha 0Oazata Ha HCTOPHYECKH ITOKA3aTEAH, AOIYCKAHHUA W IIPELICHKH
PBKOBOACTBOTO CYHTA, Y€ KPCAUTHATA OIICHKA HA THPIOBCKM B3€MAHHA, KOUTO HE Ca C M3TEKbA
ITAACK, € AODPa.

KoM AaTara Ha KOHCOAI/IAI/IpaHI/IH CpI/IHaHCOB OTYET HAKOH OT H€O6€3H€HCHI/ITC T*prOBCKI/I
B3E€MaHHA Ca C U3TCKbA CPOK HaA ITAAIIAHC. Baaancosara croiimocr Ha TBPrOBCKH B3CMaHUA C
M3TEKDBA ITAACK ITIOBEYEC OT €AHA T'OAMHA Ca:

2018 2017

‘000 asB. ‘000 asB.

Haa 1 roansa 36 7112
36 7112

KpeAuTHHAT PHCK OTHOCHO HAPH M IAPUYHU CKBHBAACHTH, CPEACTBA HA IIAPHYHOA I1a3ap,
HEOOE3IIEYEeHN OOAMIAalMM W ACPHUBATHBHH (PHMHAHCOBH HHCTPYMEHTH C€ CYHTa 32
HECBIIECTBEH, ThIl KATO KOHTPAIEHTHUTE ca OAHKH C AOOpPa PEIyTalns U BHCOKA BHHIITHA OIICHKA
HA KPEAUTHHA PEHTHHT.

baaanrcosuTe CTOMHOCTH ONMMCAHH IO-TOPE, IIPEACTABAABAT MAKCHUMAAHO BB3MOKHOTO H3AAraHE
Ha KpeAUTEH pHCcK Ha ['pyrraTa 1o oTHOIIEHHE Ha Te3n (PHHAHCOBU MHCTPYMEHTH.

40.3. Amasus Ha ANKBUAHUA PUCK

AMKBUAHHAT PHUCK IIPEACTABAABA PUCKDBT I'pyllata Aa He MOKE Ad ITOracH CBOUTE 3aABAMKCHUA.
I'pynara mocperra HyKAHTE CH OT AHKBUAHHU CPEACTBA, KATO BHIMATEAHO CAEAHU ITAAIAHUATA T10
IIOrAaCHUTEAHHTE ITAAHOBE HAa ABATOCPOYHHTE (DUHAHCOBU 3aABAKCHHUA, KAKTO U BXOAAIIUTE U
HU3XOAAIIM ITAPUYHH ITOTOIH, BBb3HUKBAIIKM B XOAa Ha ollepartuBHaTa AckHOCT. Hyxamre or
AMKBHAHH CPEACTBA CE€ CACAAT 32 PA3AUYHU BPEMEBH IIEPHOAU -CKEAHEBHO U E€KECEAMHYHO,
KakTo u Ha Oasara Ha 30-AHeBHH IporHosu. HyKAmTe OT AMKBHAHH CPEACTBA B ABATOCPOYCH
mmAaaH - 3a nepuoAn ot 180 m 360 AHm, ce ompeaeadar meceuno. Hyxanre oT mapuasn cpeacTsa
Ce CPaBHABAT CbC HAAMYHUTE PECYPCH, 32 Ad OBAAT YCTAHOBEHH H3AUIIIBIIN HUAH ACDUIIMTH.
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To3m aHAAH3 OIPEAEAS AAAH 3a€MHUTE Ha PA3IIOAOKEHHE INE Ca AOCTATBYHH, 34 A ITOKPHAT
HyxkAuTe Ha ['pyrraTa 3a meproaa.

I'pymara Appxu mapu B OpOM M IYOAHYHO TBPIYBAHH LIEHHH KHIDKA, 34 Ad ITOCpPEINa
AMKBHAHHTE CH HYKAH 32 TIepHOAH AO 30 AHn. CpeAcTBa 32 ABATOCPOYHHTE AUKBUAHH HYKAH
Ce OCHIYPABAT YPE3 3a€MU B CBOTBETHHA Pa3MEP H IPOAAKOA HA ABATOCPOYHH (PUHAHCOBHU
AKTHUBU.

Kbm 31 aekemspu 2018 r. maseskure Ha AOTOBOPHHTE 3aAbAKEHHA Ha I'pyrara ca oOoOIeHH,
KAKTO CACABA:

Texymm Herexymm

31 aexemBpu 2018 r. Ao 1 roamHa Ot 1 A0 5 roAHHR

‘000 aB. ‘000 aB.
POHUHAHCOBHU ITACUBI 33915 9 481
3aAbAKEeHHA 11O PUHAHCOB AU3HHT 2 038 3294
3aABAKEHHA KbM CBBP3aHU AHIIA 22 819 144
TbproBckn 1 APYTH 3aAbAKEHUA 7138 -
O0G1o 65 910 12 919

B mpeAXOAHHS OTYETEH IIEPHOA IAACKHTE HA AOTOBOPHHTE 3aAbAKCHHA Ha I'pymara ca
0DOOIIEHH, KAKTO CACABA:

Texymm Herexymm

31 aexemBpu 2017 r. Ao 1 roauna Ot 1 A0 5 roAnEN

‘000 aB. ‘000 aB.
POUHAHCOBU MACUBU 47 106 13 680
3aAbAKEHHA 11O PHHAHCOB AH3UHT 1224 2 881
3aABAKEHHA KbM CBBP3aHU AHIIA 34 296 1299
TBProBCKH U APYTH 3aABAKEHUA 17 860 -
(015311 (0} 100 486 17 860

CTOﬁHOCTHTC, OIIOBECTCHU B TO3M AaHAAHU3 HaA ITAACKHTC HaA 3aADBAKCHUATA, HPCACTaBA}IBaT
HCAUCKOHTHPAHUTC ITAPUYHH IIOTOLI IIO AOTOBOPHUTEC, KOHMTO MOTAT Aa CC pasAn9daBaT oOT
0aAAHCOBUTE CTOMNHOCTH Ha 3AADBAKCHHUATA KbM OTYCTHATA AATa.

®PuUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HHE HA AUKBUAHHA PUCK

[Ipu oneHABaHETO U YIPABACHHETO HA AMKBHAHHA PUCK I'pymara oT9uTa O9akBaHUTE HAPUIHU
moTony OT (OUHAHCOBH HHCTPYMEHTH ITO-CHEIHAAHO HAAMYHHTE ITAPHYHHA CPEACTBA U
TBPTOBCKM B3eMaHMA. HaAamunnre mapmaHm pecypcu M THPrOBCKH B3€MaHHUSA HAABHIIABAT
3HAYNTEAHO TEKYIIIUTE HYKAU OT M3XOAAII HapudeH IOTOK. ChrAaCHO CKAIOUEHHTE AOTOBOPHU
BCHYKH ITAPAYHHI IIOTOIN OT THPTOBCKA M APYTH B3EMAHHA CA ABAJKAMH B CPOK AO IITECT MECEIIA.

41. IloAnTHKA B IIPOLIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

L[CAI/ITC Ha prnaTa BbB Bp"bSKa C praBACHI/ICTO Ha KartmraAa ca:

® Aa OCHIYpH CHOCOOHOCTTA Ha I'pyrraTa A2 IIPOABAKI A4 CHINECTBYBA KATO ACHCTBAIIIO
IIPEAITPUATHE; T

® A2 OCHUIYPH AACKBATHA PEHTAOMAHOCT 32 AKIMOHEPUTE KATO OIIPEACAS II€HATA HA
IIPOAYKTHTE M YCAYTHTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.

I'pymmaTa HaOArOA2Ba KalmTasa Ha Oasarta HA CHOTHOIIEHHETO HA KOPHIMPAHHUA KAITUTAA KbM
HCETHUA ABAT.
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I'pymara ompeaeAss KOpUIMpaHHA KAIIMTAA Ha OCHOBAaTa Ha OaAaHCOBaTa CTOMHOCT Ha
COOCTBEHHSA KAIINTAA U CYOOPAMHHPAHHS ABAI IIPEACTABCHH B KOHCOAMAMPAHUS OTYET 32
(pUHAHCOBOTO CHCTOAHME.

CyOOpAHHUPAHUAT ABAT BKAFOYBA HEOOE3IIEUCHHUTE 3A€MU UAHU TAKHBA KOHTO €4 CBC CACABAIIU
IIO PEA HIIOTEKA MAU 32A0T BbPXY HMYIIECTBOTO HA I pyrraTa.

Herausr ABAT BKAIOYBA CyMaTa Ha BCUYKH 3aABAKCHHA HaMaACHaA C OaAaHCOBATA CTOMHOCT HA
IIapuTe 1 HapI/I‘IHI/ITC CKBHBAACHTH.

Ileara Ha I'pymara e Aa OAABPIKAa CHOTHOIIIEHUETO HA KAIIUTAAA KbM OOINOTO (DHHAHCHPAHE B
PA3yMHU I'PAHMIIM.

KammmraasT 32 TIPEACTABECHUTEC OTIYCTHH IICPHUOAM MOKE Ad 6’bA€ AHAAWBHPAH KAKTO CACABA:

2018 2017
‘000 as. ‘000 aB.

CoOcTBeH KarmTaA 296 942 324971
+CyOopAUHHIPaH ABAT 7018 17 604
Kopurupan xanmraa 303 960 342 575
O01110 3aABAKEHUA 103 927 147 810
- [Tapn 1 mapuaHM eKBUBaACHTH (5713) (10 719)
Heten AbAr 98 214 137 091
CrhoTHOIIEHNE HA KOPUTHPAH KAIIUTAA KbM HETEH ABAT 1:0.32 1:0.40

M3meneHneTo Ha ChOTHOIIIEHUETO CE ABAKI HA OTYETEHUA CIIaA B HETHHUA ABAT.
42. Cp0utna cAeA Kpad HA OTYETHHUA IIEPHUOA

He ca Bp3HHKHAAM 3HAYUTCAHH HEKOPUTHUPAINN CBOUTHA HAU KOPHUTHPAIIN CBHOHTHA MEKAY
AATATa HAa KOHCOAUAMPAHUA (DHHAHCOB OTYET U AATATa Ha OAOOPEHHETO MY 32 IIyOAHKYBaHE.

43. Op0OpeHne Ha KOHCOAUAUPAHUA (PUHAHCOB OTYET

Koncoauaupannsar dunancos oraer kpMm 31 AekemBpu 2018 r. (BKAIOYHTEAHO CpaBHHTEAHATA
nHadOpMAaIA) € OAOOPEH H IPHET OT YIpaBuTeAHns cbBeT Ha 23 anpua 2019 r.



