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[ losgcHenusa kpm NHAUBUAYAAHUS (bHHaHCOB OoTYeT

1. ITpeameT Ha AeMHOCT

OcnoBHara AetiHOCcT Ha “3bpHeHn xpaHum bwoarapma” AA ce cbcrom B IpHAOOHBAHE,
VIpaBACHHE, OIIEHKA H IIPOAQKOA Ha y9acTHA B OBAIApCKM M UyKACCTPAHHH APYKECTBA;
unancupane Ha APYKECTBa, B KOHTO XOAAMHIOBOTO APYAKECTBO y4acTBa; M3KyIIyBaHe,
CbXpPAHEHHE W TBPIOBUA CbC 3EMCACACKA IIPOAYKIIHA M IIPOM3BOAHH Ha TAX ACPUBATH,
IIPOM3BOACTBO HA PACTUTEAHH MACAQ, AHCTPHUOYIIHSA Ha TOPOBE, IIPEIIAPATH 32 PACTHTEAHA
3aIINTA ¥ OTAABAHE ITOA HAEM HA HEABM/KHMHU HMOTH.

Apyxectsoro, ¢ EVIK 175410085, e perucrpupano kato akumuoHEpHO ApyxectBo B Coduiicku
IPaACKH CBA € pupMeHO AeA0 Ne 17625/2007 1. Cepaaumnero u AAPECHT Ha YIIPABACHHUE HA
ApyxectBoro e Penyoanka boarapus, rp. Codus, ya. Credan Kapaaxa Ne 2.

Axrure Ha 3ppHeHH XpaHn boarapusa AA ca perucrpupann Ha boarapcka dporaoBa Gopca —

Codpms AA.

KoM 31 aekemspu 2016 r. ApyxecTBOTO MMa ABYCTEIIEHHA CHCTEMA HA YIIPABACHHE, BKAFOUBAIIA
Haasopen n VipaBuTeAeH ChbBET.

HaA30pHI/IHT CBbBCT € B CbCTaB:

e [lpeaceraren — Xummmmopt AA, peructpuparno mo dupmeHo Aero Ne
2655/1989 r. Ha Codpuiicku rpaAcKu CbA — IpeAcTaBAfBano oT KIBo Kamenos
I'eoprues;

e 3amectruk mpeacepares — LIKD I'pyrr EAA, perncrpupano 2002 r. mo ormmca Ha
CodHIICKH IPAACKH CBA — IPEACTABAABAHO OT Tuxomup AHreAoB ATaHACOB;

e Cesepuna Credpanoa Kuaepa — uaen na Haasopuus cber.

VIpaBUTEAHHAT CHBET € B CHCTAB:
e AaekcauAsp Aumurpos Kepesos
e Arobomup Toaopos Hakbpos
° PIopAaH Credpanos PIopAaHOB
e  Mupoaro6 [langes Vpanos

o Hwuxoaa [lees Mumnes

ApyxectBoro ce npeacraBagBa oT AaexcaaAbp Ammurpos Kepesos u Arobomup Toaopos
YaxbpoB camMO 32EAHO.

bposr na nepconana xkem 31 aekemspu 2016 1. e 61.

MaxopurapeH COOCTBEHHK, KOHTO H3IOTBA KOHCOAHMAMPAHN (PUHAHCOBHM OTYCTH HA
Apyxectoro e Xumnmmopt AA. Xumummopr AA e perucrpupano Ha bbarapcka dponaoBa
6opca Codpua AA. KpaitHuar coOCTBEHUK HAa APYKECTBOTO, KOHTO HM3TOTBA KOHCOAHAHPAHH
dpunancosu oruerh, e Apyxectso Musect Kenmmrsa AA, koeto He e perucrpupano Ha (POHAOBA
bopca.
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2. OcHoBa 32 U3rOTBAHE HA UHAMBUAYAAHHUA (PUHACOB OTYET

NupuBrAyaAHIAT (PHHAHCOB OT4eT HAa ApPYKECTBOTO € CBCTaBEH B CBOTBETCTBHE C
MexayHapoarute craHaapTa 3a puaancoso ordurane (MCPO), paspaboTeHn U IIyOAHKYBAHI
or CbBera 1o MexAyHapoAHu cuetoBoAHH craHAapta (CMCC) m npuern ot Espomeiickus
cpro3 (EC). ITo cmucpaa Ha maparpad 1, Touka 8 or AomrpAHKTEAHITE pasmIOpeAdH Ha 3aKOHA
32 CYETOBOACTBOTO, IIPHAOKHUM B bbarapma, tepmunsr ,,MCPO, npmerm or EC
npeacraBaaBaT MexayHapoanute cuetoBoAHH craHaapta (MCC), mpuern B ChOTBETCTBHE C
Peraamvent (EO) 1606/2002 na EBponerickus mapaamenT n Ha CbBera.

PUHAHCOBUAT OTYET € CBCTABEH B OBATAPCKH A€BA, KOETO ¢ (DYHKIMOHAAHATA BAAyTA HA
ApyxectBoro. Bemukm cymm ca mpeacraBern B xmagau AeBa (000 AB.) (BKAIOYHTEAHO
cpaBunTeAHaTa nHGOpMarius 3a 2015 r.), OCBeH aKO HE € IIOCOYEHO APYTO.

Tosu pUHAHCOB OTYET € MHAUBHAYAACH. APYKECTBOTO CHCTaBA U KOHCOAMAHUPAH (DHHAHCOB
oTdeT B CcboTBeTCcTBHE € MemayHapoanure craHaaptu 3a ¢uaancoo otunrtane (MCPO),
paspaborenn u nyoAsukyBanu ot CbBera 110 MEKAYHAPOAHH cueTOBOAHU cTaHAaptu (CMCC) u
upuern o1 Esponerickusa cpro3 (EC), B KONTO HMHBECTHIIMUTE B ABINEPHH IPEAIPHATHA €2
oruereHn u orosecreHn B cporBerctBue ¢ MCC 27 | KOHCOAMAMpPAaHM M HWHAUMBHAYAAHI
dpunancosu orueTn’.

PrHAHCOBHAT OTYET € ChCTABCH IIPHU CIIA3BaHE HA IIPHUHIIUIIA HA ACHCTBAIIO mpeAnpuarue. Kom
AATAaTa HA CHCTABAHE HA HACTOAIIUA (DMHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO IIPEIIEHKA
Ha cHocobHOcTTa Ha ApPYKECTBOTO Aa IPOABAKHA CBOATA AEHHOCT KaTo AEHCTBAIIO
IIpEeAlIpuATHE Ha 0a3a HAa HaAHYHATA HHMOpPMANUA 3a IPeABHUAHUMOTO ObAcrme. Caea
M3BBPIIECHNA IPETACA HA ACHHOCTTA Ha APY/KECTBOTO PBKOBACTBOTO OYaKBa, € APyKeCTBOTO
IMa AOCTATBYHO (PHHAHCOBU PECYPCH, 32 Ad IIPOABAKH OIEPATUBHATA CH ACHHOCT B OAM3KO
ODbACIIIE M IIPOADBAKABA Ad IIPUAAra IIPHHITUIA 32 ACHCTBAINO IIPEAIPHATHE IIPU U3TOTBAHETO
HA MHAUBHAYAAHHUA (DUHAHCOB OTYET.

3. ITpomeHU B CUETOBOAHATA IIOAUTHKA

3.1. HoBu cravpaapTu, n3ameHeHuA u paszsacHenna KkpM MC®O, xkouro ca BAae3AU B
cuaa ot 1 aryapu 2016 r.

ApyXecTBOTO IprAara CACAHHTE HOBH CTAHAAPTH, m3MeHeHuA n pasacHerus kpm MCPO,
paspaborenn m nyoOAmkyBaHum orT CbBeTa IIO MEKAYHAPOAHHU CUETOBOAHH CTAHAAPTH, KOUTO
nmat edekT BppXy (PHHAHCOBUA OTIET HAa APYHKECTBOTO U Ca 3aABAKHUTEAHH 32 IIPHAAraHE OT
TOAHMIITHHA IIEPHOA, 3artousant Ha 1 aayapu 2016 r.:

MCC 1 ,IIpeacraBane Ha ¢puHaHCOBU OoTdyeTH”’ (M3MeHEH) — OnoBecTaABaHuA, B CHAA OT 1
aayapu 2016 r., npuer ot EC

Tesn usmenenus ca gact ot nannuatubata Ha CMCC 32 moAoOpsABaHE Ha IIPEACTABAHETO U
OIOBECTABAHETO BBHB (pUHAHCOBUTE OT4YeTH. le m3acHaBaT ykasammara B MCC 1 ormHOCHO
CBIIECTBEHOCT, ODOOOIABaHEe, IIPEACTABAHETO HA MEKAHHHH COOpPOBE, CTPYKTypara Ha
pUHAHCOBUTE OTYETH U OIIOBECTABAHE HA CIETOBOAHATA IIOAUTHKA.

CaeAnnre HOBH CTaHAAPTH, u3MeHeHuA u pasfacuenus xkpm MCPO, paspaborennm u
nyOAukyBaHu OT CbBeTa IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, €A 3aABAKHTECAHH 32
IIPUAAraHE OT TOAUIIHUA IIEPHOA, 3amousarr Ha 1 auyapu 2016 r., HO HAMAT edeKT BBPXY
dpunanCcOBUA OTYET Ha APYKECTBOTO:

e MC®PO 10 ,, Koucoampupanu dpunancosu ordern’’, MCPO 12 , OnosecraBane Ha AIAOBU
yaactusa B Apyru npeanpustus’ u MCC 28 , MuBecTuiinn B aCONMMHUPAHU IPEAIPUATAA U
CBBMeCTHH TIpeAnpuAtusa’ — VHBeCTHIIHOHHI ApYKecTBa (M3MEHEHH), B chAa OT 1 AHyapn

2016 r., mpuern ot EC
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e MC®O 11 ,,CpBmectHn amraumeHTn (u3meHeH) — [IpmaoOuBane Ha AfA B CHBMECTHA
AerHOCT, B cuAa ot 1 suyapu 2016 r., mpuer ot EC

e MCC 16 ,Mmorm, mammuan u cpopbxeHusa® nm MCC 38 | Hemarepmaanm aktuBm'
(mamenenm), B cuaa ot 1 auyapu 2016 r., npuern ot EC

e MCC 16 ,JImorm, mammanm m cpopbxkenua” n MCC 41 | 3emeaeame (m3ameHeHHm) —
[TroaronocHH pactenus, B cuaa o1 1 auyapu 2016 r., npuern ot EC

e MCC 27 ,MuaumBuAyarnn puHAaHCOBH OT4YeTH (M3MeHEH), B cuAa or 1 smyapm 2016 r.,
npuer ot EC

e loanmun nopo6penus 2012 - 2014 r. B cuaa or 1 auyapu 2016 r., npuern or EC. Tesu
HM3MEHEHUs 3acAraT 4 craHaapra:
- MC®O 5 ,Herekymu aktuBu, AbP/KAHHA 32 IIPOAKOA, M IPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAU Ha OTIIMCBAHE;
- MCO®O 7 ,,PuHancoBH HHCTPYMEHTH: OIIOBECTABAHE  OTHOCHO AOTOBOPH 32 YCAYTH;
- MCC 19 ,,AoxoAn Ha HaeTH AUIA" OTHOCHO ANCKOHTOBH IIPOILICHTH;
- MCC 34 ,MexanHHO (DHHAHCOBO OTYMTAHE * OTHOCHO OIIOBECTABAHE HA MH(POPMAIIHSL

3.2. CTaHAapTI/I, HU3MEHEHUA U PA3ACHEHUA, KOUTO BCE OIII€ HE CA BAE€3AU B CHAA U HE
C€ IIpHAATaT OT IIO-paHHA AATa OT Apy)KeCTBOTO

Kbm paataTta Ha 0AOOpeHHETO HA TO3H (DHHAHCOB OTYCT HAKOM HOBH CTAHAAPTH, N3MCHCHUSA H
PasACHEHHA KbM CBHIIECTBYBAIIM BEYE CTAHAAPTU €A IIYOAMKYBaHH, HO HE Ca BAC3AH B CHAQ 32
dpunancoBaTa roanHa, 3aroysarma Ha 1 gaayapu 2016 r. 1 He ca OMAM IPHAOMKEHH OT IIO-PaHHA
AaTa OT ApyKecTBOTO.

PBKOBOACTBOTO OYAKBa, Y€ BCUYKA HOBOBBBEACHHUA IIE ODBAAT BKAIOYEHH B CYETOBOAHATA
ITIOANTHKA HA APYKECTBOTO 32 ITBPBHSA OTYETCH IIEPHOA, 3AIIOYBAIIL CACA AATATa, OT KOATO TE
BAH3aT B cuAa. MHdopmanua 0OTHOCHO HOBU CTAHAAPTH, U3MEHEHUA U Pa3sACHEHUA, KOUTO OHXa
MOTAHM Aa UMaT eeKT BEPXY (PHHAHCOBUA OTIET HA APYKECTBOTO, € IPEACTABEHA ITO-AOAY.

MC®PO 9 ,,PunancoBu nHCTpyMeHTH B crAa oT 1 anyapu 2018 r., mpuer ot EC

CoeerpT o MexAyHApoAHN caeToBOAHH cTaHAapTH (CMCC) mapaae MCPO 9 |, Punancosn
MHCTPYMEHTH ‘, KATO 3aBBPIIH cBOA IpoekT 3a 3amana Ha MCC 39 , PunaHcOBI MHCTPYMEHTH:
npusHaBaHe u  oueHspane”. HoBuAT craHAapT BBBEKAA 3HAYUTEAHH IIPOMEHHU B
KAACH(DUKAIIIATA U OLEHABAHETO Ha (DMHAHCOBU AKTHBU M HOB MOACA HA OYAKBAHATA KPEAHTHA
sary0a 3a oOesrenxka Ha (puuancoBu akruBu. MCPO 9 BkAIOYBA B HOBO PBKOBOACTBO 32
OTYNTAHE HA XEAKHPAHETO. PBKOBOACTBOTO Ha APYKECTBOTO € BCE OIIE B IIPOLIEC HA OLIEHKA Ha
ecpexra Ha MCPO 9 BBpxy prHAHCOBUA OTYET, HO BCE OINE HE € BB3MOKHO Ad IIPEAOCTABH
koamdectBeHa nHopmannda. Ha To3u eran caearuTe 00AaCTH €a ¢ O9akBaH ePeKT:

* kAacuUKAIUATA U OLEHABAHETO Ha (PHHAHCOBUTE AKTHUBHU Ha APYKECTBOTO CACABA Ad OBAAT
IIpErA€AAHN Ha 0a3aTa HA HOBHUTE KPHUTEPHUM, KOUTO B3MMAT IIOA BHHUMAHHE AOTOBOPEHHTE
IIAPUYHU IIOTOIH 34 AKTUBUTE U OM3HEC MOAEAA, ITO KOITO T€ Ca YIPaBAABAHH,

* obesreHKa Ha 0a3aTa HA OYAKBAHATA 3aryOa CAEABA Ad ObAE IIPHU3HATA OTHOCHO THPrOBCKUTE
B3eMaHUA Ha APYKECTBOTO M HHBECTHIINHTE B AKTHBU, KAACH(PUINPAHH KATO ABPKAHH 32
IIPOAAKOA M ABPKAHH AO ITAACK, OCBEH aKO Te HE OBAAT KAACH(DUIIMPAHN IIO CIIPABEAAHBA
CTOIHOCT B I1e9aA0aTa HAHU 3ary0ara ChbrAaCHO HOBUTE KPHTEPH;

* axko ApyxecTBOTO N30Mpa OICHABAHETO HA OIPEACACHN (PHHAHCOBU ITACUBU ITO CIIPABEAAUBA
CTOMHOCT, IIPOMEHHTE B CIIPABEAAMBATA CTOMHOCT IIIe OBAAT IPH3HATH B APYIHfA BCEOOXBATEH
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AOXOA AO CTEIICHTA, AO KOATO TE3W IIPOMEHH CE OTHACAT AO COOCTBEHIS KPEAHTCH PHCK Ha
ApyxecTBOTO.

MC®O 15 ,,ITpuxoau ot AOropopu ¢ KaueHTH’ B cruaa ot 1 auyapu 2018 r., mpuer ot EC
MC®O 15 samens MCC 18 ,,Ilpuxoau, MCC 11 ,,AoroBopu 3a CTpOHTEACTBO U CBBP3AHU C
TAX PA3ACHEHMA U BBBEKAA HOB MOACA 32 IIPH3HABAHE HA IIPUXOAHUTE Ha 0a3aTa Ha KOHTPOA.
HoBusAT craBaapT IpoMeHA HIpaBHAATa 32 OIPEACAAHE AAAU IIPUXOANTE Ca IIPU3HABAT KbM
AGACH MOMEHT HAHU IIPE3 AAACH IIEPHOA OT BPEME U BOAU AO Pa3IIHUPABAHE U ITOAOOpsABaHE HA
omnosecTABaHuATa OTHOCHO puxoante. MC®PO 15 e GasupaHo Ha OCHOBEH IPUHIIUIIL, KOITO
H3UCKBA APY/KECTBOTO Aa IIPHU3HABA IIPUXOA IIO HAYMH, KOHTO OTpa3fiBa IPEXBBPAAHETO Ha
CTOKH MAH IIPEAOCTABAHETO Ha YCAYIM Ha KAMEHTHTE U B pa3Mep, KOUTO OTpa3fiBa OYAKBAHOTO
BB3HATPAKACHHE, KOCTO APYKECTBOTO IIE IIOAVYH B 3aMfHA Ha TE3W CTOKH HAH YCAYIM.
Aorrycka ce Io-paHHOTO IPHUAAraHe Ha CTAaHAAPTA. Apy/KecTBaTa CAEABA Ad IIPHAATAT CTAHAAPTA
PETPOCIIEKTUBHO 34 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HAH PETPOCHEKTUBHO KATO
KYMYAQTUBHHUAT €(PEKT OT I'bPBOHAYAAHOTO IIPU3HABAHE CE OTPA3fABA B TEKYIIHA IIEPHOA.
PBKOBOACTBOTO BB3HAMEpSIBA AAd IPUAOKH CTAaHAAPTA PETPOCHEKTHBHO, IIPHU3HABANKH
KYMYAQTUBHUA €(EKT OT ITbPBOHAYAAHOTO IIPHAAraHE Ha TO3H CTAHAAPT KATO IIPOMAHA B
HAYAAHHOTE CAAAd HA HEPA3IIPEACACHATA I1€4aA0a KbM AATATA HA ITBPBOHAYAAHO IIPHAATAHE.
Ceraacuo tozum merop MCPO 15 1mie ObAe HPHAOKEH CaMO KbM AOIOBOPH, KOUTO HE Ca
upukArourAn kpM 1 Anyapum 2018 r. PBKOBOACTBOTO € 3aro9HAaAO Aa oreHsBa edekra OT
IIPHAATAHETO Ha TO3M HOB CTAHAAPT.

MC®O 16 ,,Ausnarn” B cuaa or 1 anyapu 2019 r., Bce ome me e npuer ot EC

Toszu cranaapt 3amens ykasanuara Ha MCC 17 u BbBexKAd 3HAYUTEAHH IIPOMEHH B OTYUTAHETO
Ha AM3HHIU OCOOEHO OT CTPaHa HA AH3HHIOITOAYIATEAUTE.

Cpraacio MCC 17 OT AM3HMHIOIIOAyYaTEAMTE C€ H3HUCKBAIIE AQd HAIIPABAT PasTpaHUYCHHE
MeKAY (pHUHAHCOB AHM3HHI (IpHU3HAT B 0OaAaHCa) H  ONEPATHBEH AM3HHI  (IIPHU3HAT
n3pbHOaAaHCOBO). MCPO 16 wH3MCKBA AM3HHIOIIOAYYATEAHTE Ad IPHU3HABAT AH3HUHIOBO
3aABAKEHHE, OTPA3ABAIIO OBACIIUTE AUSHHIOBU ITAAINAHKA, U ‘TIPABO 32 IIOA3BAHE HA AKTHUB 3a
mourn Bewdku AmsuHroBu Aoropopu. CMCC e BKAIOYHA IIpaBO Ha H300p 32 HAKOH
KPATKOCPOYHH AM3WHIH U AU3HMHIU HA MAAOILIEHHH aKTHBHU; TOBA M3KAIOYCHHE MOKE Ad ObAE
IIPUAOKEHO CAMO OT AH3UHIOIIOAYYATEAHTE.

C4eTOBOAHOTO OTYHTAHE OT CTPaHA HA AU3UHIOAATEANTE OCTaBa IOYTH O€3 IPOMAHA.

Coraacao MCPO 16 3a AOroBOp, KOMTO € MAN CBABPKA AUHHI, CE CIHTA AOTOBOP, KOHTO
IIPEAOCTABSA IIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO Ha aKTHBA 32 OIPEACACH IIEPHOA OT BpeMe
Cpelly Bb3HArpaKACHHE.

P”bKOBOACTBOTO cB HpOL{ﬁC Ha OIICHABAHC HA C(pCKTa oT HpI/IAaFaHCTO Ha CTaHAapTa, HO BCC OI1IC
HE MOXE Aa HPCACTaBI/I KOAMYECTBEHA I/IH(i)OpMaLII/IH.

MCC 7 ,,0t1ueTn 3a mapuyHuTe moronu” (u3smeHeH) B cuaa ot 1 aayapu 2017 r., Bce ome
He e npuet ot EC

TCSI/I M3MCHCHUA U3MCKBAT AOITbAHHUTEAHO OIIOBECTABAHE, KOCTO IIIC€ ITO3BOAM HA ITOA3BATCAUTE
Ha (bI/IHaHCOBI/I OTYETH Ad OLICHAT HpOMCHI/ITC B 32ADBAKCHUA, HpOI/ISTI/I‘IaH_H/I oT CpI/IHZlHCOBaTa
AEHUHOCT.

MCC 12 ,,Aambpnu BBPXy A0OX0AQ” (u3MeHeH) B cuaa ot 1 aryapu 2017 r., Bce omie He e
npuet or EC

TCSI/I N3MCHCHHA Ca BbB BprbSK?l C HpI/ISHaBaHCTO Ha OTCpO“ICHI/I AAHDBbYHHU AKTHBHU 324
HEHU3IIOA3BAHH 3aTyON U ITOSICHABAT KAK AQ CE OTYUTAT CICTOBOAHO OTCPOYCHHU AAHBYHU AKTHBHU
OTHOCHO ABATOBH HHCTPYMCHTH, OLICHABAHM I10 CIIPABEAAHBA CTOMHOCT.
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MCC 40 “MuBecTnIOHHN MoTH” (M3MeHeH) — TpaHcdep Ha MHBECTHUIIMOHHHU MMOTH
B cuaa ot 1 auyapu 2018 r., Bce omre He e npuer or EC

smenenunero IIOACHABA, Y€ Tpchcbep OT 1 KbM HHBCCTHOHHU HMOTH MOIKE A2 CE€ HU3BBPIIU,
CaMO aKO UMa IIPOMAHA B U3ITOA3BAHCTO HA IMOTHUTEC, KOATO CE ABAKH HA OOCTOATEACTBOTO AAAHT
TC3HU NMOTH 3aI10YBAT AW CITMPAT Ad OTFOBapHT Ha ACC})HHHHHHTQ 324 MTHBCCTUIIMMOHECH HMOT.

CAeAHHTE HOBH CTAaHAAPTH, M3MEHEHHUA M Pa3fACHEHHA KbM CBIIECTBYBAIIM BEYE CTAHAAPTH,
KOHUTO €a IYOAMKYBAHH, HO HE Ca BA€3HAAW BCE OIIE B CHAA, HE CE OYAKBA Ad MMAT CHIIECTBEH
edext BppxXy (PUHAHCOBHUTE OTIECTH HA APYKECTBOTO:

e MC®O 2 ,Ilaamane Ha 6a3ata Ha akuun (M3MEHEH) B cuAa ot 1 anyapu 2018 r., Bce orre
me e npuet ot EC

e MC®O 4 ,3acrpaxoBaTeAHu Aoropopu’ (M3MeHEH) B cuAa ot 1 anyapu 2018 r., Bce orre He e
mpuer ot EC

e MC®PO 9 ,,Punancosu uacTpymeHTr (M3MeHEH) — OTIHTAHE HA XCAKHPAHETO, B CHAA OT 1
anyapu 2018 r., Bce ome He e mpuer ot EC

e MC®PO 10 ,,Koncoanmaupanu dpunancosn orgernr” 1 MCC 28 | MuBectunnn B acONUUPaHA
IIPEATIPUATHA ¥ CHbBMECTHU IIPEATpHATHA " (MI3MEHEHH), AATaTa HA BAH3aHE B CHAA OIIE HE €
ompeAeAeHa, Bce orre He ca npuetn ot EC

e MC®O 14 ,,OrcpodyeHn CMETKH IIPH PEryAHpaHU meHn B cuaa ot 1 aayapu 2016 1., Bce
omre He e npueT o1 EC

e MC®O 15 ,Ilpuxoan oT AoroBopu c kameHTH (M3MeHEH) B cuAa or 1 amyapm 2018 r.,
mnpuer ot EC

e KPMCQ®O 22 “CaeAku 1 aBaHCOBH ITAAITIAHUA B UYKAECTPAHHA BaAyTa B cHAa OT 1 AHyapn
2018 r., Bce ome He e mpuer ot EC

e Toaurran mopodpennst xa MCOO 2014-2016 r. Te 3acarar 3 craHAapTa, 32 BCEKH OT KOUTO €
OIIPEACACHA OTAGAHA AQTA HA BAU3AHE B CHAA, KAKTO CACABA!

- MC®O 1 “Ilpuaarane 3a oppsu obT Ha MCPO” — [Ipemaxpane Ha KparkoTpaiiHUTE
OCBODOKAABAHUA 32 IPEAIIPUATUA, KOUTO IIPUAATAT 34 I'BPBU IIBT, B CHAa OT 1 AHyapwn
2018 r., Bce ome He e mpuer ot EC

- MCO®O 12 “OnosecraBaHe Ha AAAOBH y9acTHA B Apyru npeanpusarus’ — [loscnenns
OTHOCHO OOXBaTa Ha CTaHAApTa, B cuAa ot 1 aayapu 2017 1., Bce ome He e nmpuer ot EC
- MCC 28 “MuBectniimm B aCONMUPAHU U CbBMECTHH npeanpuatus’ — OreHABaHE Ha

ACOITMUPAHO HAHM CBBMECTHO IIPEAIIPHATHE IO CIIPABEAAHBA CTOHHOCT, B cruAa oT 1
anyapu 2018 r., Bce orme He e mpuer ot EC.

4. CueTOBOAHA IIOAMTHKA

4.1. OO0 moAoKeHuA

Haii-3spaunmuTe CIETOBOAHH ITOAWTHKH, IIPUAATAHHM IIPH H3TOTBAHETO HA TO3H (PHHAHCOB
OTHYET, Ca IIPEACTABEHH IIO-AOAY.

DHUHAHCOBUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IIPUHIIUITNTE 32 OICHABAHE HA BCHYKI BUAOBE
aKTUBH, ITACHBH, IPHXOAU M pasxoan cbraacio MCPO. basure 3a orenka ca omoBecTeHH
ITOAPOOHO IIO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHUHAHCOBHSA OTUET.

CaeaBa A2 ce OTOEAEKH, dY€ IIPH H3TOTBAHETO Ha IIPEACTaBeHHA (DHHAHCOB OTYET Ca
M3II0A3BAHN CICTOBOAHU OIICHKH M AOIyCKaHNA. Brrpeku de te ca Oasupann Ha mHQOPMAIIIA,
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IIPEAOCTaBEHA HAa PBKOBOACTBOTO KbM AATaTa Ha U3TOTBAHC HaA CbI/IHaHCOBI/IH OTYCT, PCAAHUTEC
PE3yATATH MOraT Aa C€ pa3AM9aBaT OT HAIIPABCHUTC OLCHKI 1 AOITyCKAHUA.

4.2. TIlpeacraBsaHe Ha (PMHAHCOBHUA OTYET

@Qunancouar ortder e npeacraseH B cporBerctBue ¢ MCC 1 | [IlpeacraBane Ha puraHCOBH
ordern’” (pesusupar 2007 r.). ApyKecTBOTO Ipre Aa IPEACTABA OTYETA 32 II€IaAOATA HAU
3ary0aTa ¥ APYIHUsA BCEOOXBATEH AOXOA B EAHHEH OTUET.

B ordera 3a HHAHCOBOTO CHCTOSHHE CE IIPEACTABAT ABA CPABHHTCAHH IIEPHOAA, KOIATO
ApyrkecTBOTO:

a) IOpHuAara C4€TOBOAHA ITIOAUTHKA PETPOCHCKTUBHO,
6) TOPCU3IUCAABA PCTPOCIICKTUBHO ITO3UITHH BBB CpI/IHaHCOBI/IH OTYET, UAH
B) HpCKAaCI/ICpI/IHI/Ipa ITO3NIITUM B'bB (pI/IHaHCOBI/IH OTYECT

1 TOBA UMa CBHIIIECCTBECH C(beKT B%pxy I/IH(pOpMaL[I/IHTa B OTYECTAa 34 (pHHaHCOBOTO CbCTOAHME KbM
HAYaAO0TO HA IIPCAXOAHMS IICPHOA.

4.3. HuBectTunum B ABINIEPHH IPEATPAATHA

,A(bH_[CpHI/I HpCAHpI/IHTI/IH Ca BCHUYKH HpCAHpI/IHTI/IH, KOHUTO C€ HaMI/IpaT ITIOA KOHTpOAa Ha
ApyX(CCTBOTO. HaAI/H_[C c KOHTpOA, KOoraTo APYH{CCTBOTO € N3AOKCHO HAa, UAH HMA HpaBa BBPXY,
IIPpOMEHAHNBATA BB3BPHIIACMOCT OT HCTOBOTO YyYaCTHC B IIPCAIIPHATHETO, B KOCTO €
HWHBECTUPAHO, B HMa BDB3MOXKHOCT Aad OKaKe B’BSACI‘/‘ICTBI/IC BBPXYy TasH BBb3BPDHIIAECMOCT
HOCPCACTBOM CBOHTE HpaBOMOH_[I/I}I B”prY HpCAHpI/IﬂTI/ICTO, B KOE€TO ¢€ I/IHBCCTI/IpaHO. B
NHAUBUAYAAHUA (pI/IHaHCOB OTYECT HA APY)KCCTBOTO HNHBECTUITHUTE B AT)LL[CPHI/I HpCAHpI/IHTI/IH cc
OTYHTAT IO CEOECTOMHOCT.

Apy'}KCCTBOTO Ipu3HaBa AUBUACHT OT ABIICPHO IIPCAIIPHATHIC B medandaTa MAW 3ary6aTa B
CBOUTC MHAHUBHUAYAAHIT (pI/IHaHCOBI/I OTYETH, KOIraTo 6”b,AC YCTaHOBCHO HpaBOTO MYy Aad IIOAYYIH
AUBHUACHTA.

4.4. HMHBeCcTHMIINH B ACOIIMMPAHU IIPEATIPUATHSL

ACOL[I/II/IpaHI/I Ca TC3HU IIPCAIIPHUATHA, BBPXY KOHUTO APY)KCCTBOTO € B CBCTOAHHC Aa OKa3Ba
3HAYUTEAHO BAHMAHHE, HO KOHTO HE Ca HHUTO A"bH_ICpHI/I HpCAHpI/IHTI/IH, HHUTO CBBMECTHO
KOHTpOAI/IpaHI/I HPCAHPI/IHTI/IH. I/IHBCCTI/IL[I/II/ITC B aCOL{I/H/IpaHI/I HpCAHpI/IHTI/IH CE€ OTYHuTaAT IIO
cebeCcTOMHOCTHASA MCTOA.

Apy?KCCTBOTO IIPU3HABA AUBHACHT OT aCOLUHUPAHO IIPEAIIPHATHE B II€4aA0aTa MAHM 3aryoata B
CBOUTE MHAUBUAYAAHI (pI/IHaHCOBI/I OTYETH, KOraTo ObAC YCTAHOBEHO OPaBOTO MY Ad IIOAYYH
AHBUAECHTA.

4.5. CAeAKH B Uy>KAECTPaHHA BAAyTa

CAEAKHTE B IyKACCTPAHHA BAAYTA CE OTINUTAT BbB (DYHKIIMOHAAHATA BAAYTA HA APYKECTBOTO ITO
ocdurmarHua OOMEHEH KypC KbM AaTaTa Ha CAcAKaTa (0OsBeHmsA (pUKCHHI Ha bbArapcka
HapoAHa Oamka). IlegaaOmre m 3aryOmre OT KypCOBH PAa3AHKH, KOUTO BDB3HHKBAT IIPH
YPEKAAHETO HA TE3M CACAKH H IIPCOLEHABAHCTO HA IIAPUYHHUTE IIO3UIIMH B YYIKACCTPAHHA
BAAYTA KbM Kpas Ha OTYCTHUA IIEPHOA, CE IIPU3HABAT B IIe4aAbaTa HAK 3ary0Oara.

HCHapI/I‘IHI/ITC IIO3UIT1H, OLICHABAHH IIO I/ICTOpI/I‘ICCKa IIcHa B t'Iy)K,ACCTleHHa BaAyTa, C€ OTIHUTAT
no obmeHHUA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HpCOI_[CHCHI/I). HCHapI/I‘{HI/ITC IIO3nIInHn,
OIICHABAHMN IIO CIIPABCAAHNBA CTOMHOCT B TYXKACCTPAHHA BAAyTa, CE€ OTYHUTAT IIO oOMeHHUA KypcC
KbM AATaTa, HA KOATO € OIIPCACACHA CIIPABCAAMBATA CTOMHOCT.
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4.6. ITpuxoan

ITpuxoAnTE BKAIOUBAT IIPUXOAN OT IIPOAAKOA HA CTOKH U IIPEAOCTaBAHE Ha ycAyra. IIpuxoanTe
OT OCHOBHHTE CTOKH M YCAYTH Ca IIPEACTABEHH B ITOACHEHHE.

[IpuxoauTe ce OLEHABAT IO CIIPABEAAHBA CTOMHOCT HA ITIOAYYEHOTO HMAM IIOAACKAIIOTO HA
[TIOAYYaBAHE BB3HATPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AODABCHA CTOHHOCT, BCHYKH
TBPrOBCKI OTCTBIIKU U KOAHYECTBCHH PaOaTH, HAIIPABEHH OT APYKECTBOTO.

HpI/IXOA”bT CC€ IIPHU3HABA, KOTATO Ca U3ITBAHCHHU CACAHUTC YCAOBHUA:

e  Cymara Ha IIPHXOAQ MOKE A2 O'bAC HAACKAHO OIICHCHA;

e  BepoATHO ¢ HKOHOMUYECKUTE IIOA3H OT CACAKATA A4 OBAAT IIOAYYICHI;

e  HampaseHure pasXxOAM HMAU TE3H, KOUTO IIPEACTON Ad O'bAAT HAIIPABEHM, MOTAT HAACKAHO
A2 OBAAT OLICHEHH;

e Kpurepuure 3a Ipu3HaBaHE, KOUTO C€a cHEHNU(HUYHH 32 BCAKA OTAGAHA ACHHOCT Ha
ApyxecTBoTO, ca HM3I'bAHEHH. Te ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IIPECAOCTABEHI HA KAUCHTA, 1 HAa AOTOBOPHHTE YCAOBHSA, KAKTO Ca M3AOKCHH I10-
AOAY.

4.6.1. TITpoparx6a Ha CTOKH
[IpoaaxOata Ha CTOKHM BKAIOYBA HpPOAakOa Ha canyHu. [IpuxoA ce mnpusHaBa, KOrato
ApyXecTBOTO € IPEXBBPAUAO HA KyIIyBada 3HAYHMUTE IIOA3H M PHCKOBE OT COOCTBEHOCTTA Ha

TIPCAOCTABCHUTC CTOKH. Cuwmra Ce, YC 3HAYMMHUTC PHCKOBC H IIOA3HM Ca IIPCXBBPACHH HaA
KyIlyBa4da, KOI'aTO KAHUCHTDBT € HpI/ICA crokure 0e3 B”bSp?l)KCHI/IC.

4.6.2. TlIpeaocraBaHE HA yCAyTH

VCAYFI/ITe, TIPCAOCTaBAHI OT Apy'}KCCTBOTO, BKAIOYBAT ACHHOCTH IIO ChbXpaHCHNC Ha CTOKH B
3rprO6a3I/IT€ COOCTBEHOCT HA Apy}KeCTBOTO, OTAABAaHC IIOA HAEM HA AKTHUBH U U3BBPINBAHCTO HA
KaHTAPHH YCAYIH.

APY)KCCTBOTO (& O6B”bp321HO C ABATOCPOYCH AOIOBOp 3a IIPEAOCTABAHC HAa AKTHBH IIOA HACM.
CYMaTa Ha AOIrOBOPCHATA IICHA 32 IIPCAOCTABAHC HA YCAYIH CC Pa3CpovBa M CE IIPHU3HABA KATO
IIPHUXOA 32 IICPHOAQ, B KOHMTO Ce U3BbpIIBA yCAYyTaATA. Tosu OTCPOYCH IIPHUXOA CE BKAIOYBA B
OT4YECTA 32 CpI/IHaHCOBOTO CHCTOSHHC HA PCA ,,TBPFOBCKH U ApyIru SQA”I)A}KCHI/IH”.

HpI/IXOATJT OT HAaEMH OT HpCAOCTaBHHC Ha HHBECTUIIHMOHHHWTE HMMOTH HaA APY)KCCTBOTO II0
AOTOBOpPH 32 OIICPATHUBCH AM3HHI CC IIPHM3HABA Ha 0432 HAa AMHEHHUS MCETOA 3a IICpHOAA HaA
AM3WHIA.

4.6.3. TIpuxoAu OT AMXBU U AUBUACHTH

HpI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKYINO IIO METOAA HaA eCpeKTI/IBHI/IH AHXBEH HpOHCHT.
HpI/IXOAI/ITC OT AUBHACHTH CC€ IIPHU3HABAT B MOMCHTA Ha Bb3HHNKBAHC HA IIPABOTO 34 ITOAY4YaBaHC
Ha ITAAIITAHCETO.

4.7. OmnepaTuBHU Pa3xoAU

OHCpaTI/IBHI/ITC pasonH cc HpI/ISHaBaT B mevaAdaTa mAm 321ry6aTa HpI/I IIOA3BAHETO Ha YCAYIHTC
AW HA AaTaTa HAa Bb3HUKBAHCTO HM.

4.8. Pa3xoAm 32 AMXBU U Pa3XOAH 110 3a€MU
PaSXOAI/ITC 32 AMXBH CC OTYHTAT TCKYIIIO IIO MECTOAQ Ha C(l)CKTI/IBHI/IH AWUXBCH IIPONCHT.

PaSXOAI/ITC II0 3aCMH OCHOBHO HpCACTaBAﬂBaT AUXBH IIO 32a€MHTE Ha Apy)KCCTBOTO. Berruku
pasxoam IIO 32a€MH, KOHTO AHPCKTHO MOTraT Ad 6’bAaT OTHCCEHM KbM 3aKYIIyBaHCTO,
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CTPOMTEACTBOTO HAM IIPOM3BOACTBOTO Ha CAHMH OTIOBapAIl HA YCAOBHATA aKTHB, CC
KaIIUTAAU3HPAT IIPE3 IIEPHOAA, B KOUTO CE OYAKBA AKTUBBT Ad OBAE 3aBBPIICH U IIPHBEACH B
TOTOBHOCT 32 M3IIOA3BAHE HAHM IIPOAaxkOa. OCTaHAAUTE Pa3sXOAH IIO 3aE€MH CACABA Ad Ce
IIPU3HABAT KATO PAa3XOA 34 IIEPHOAQ, B KOHWTO €4 BB3HUKHAAM, B OTYCTA 33 II€YAAOATA HAH
3ary0ara 1 APyTHA BCEOOXBATEH AOXOA Ha PEA ,,Pazxoan 3a Auxsu’.

4.9. HemarepmasHu aKTUBHA

HCMaTCpI/IaAHI/ITC AKTHUBU BKAIOYBAT AWIICH3HW W IIPOIrPaMHHU IIPOAYKTH. Te ce orumrar 1o IIcHa
Ha HpI/IAO6I/IBaHC, BKATOYBAIIlA BCHUYKH ITAATCHHU MHUTA, HEBB3CTAHOBUMU AAHBIIN 1 HAIIPABCHUTC
HpCKI/I pasonH BbB BpPB3Ka C IIOATOTOBKAa Ha axKTHBa 3a CKCIIAOATalM:A, IIPH KOCETO
KaHI/ITaAI/I3I/Ip2.HI/ITC pasxoam ce aMoansnpaT Bb3 OCHOBA HA AMHEHHIS METOA HpCS OLICHCHMA
CPOK Ha ITIOAC3CH XKHUBOT HA AKTUBHUTC, TBH K4 TO Ce cauTa, 4c TOM € OTPAaHHUYCH.

[TocaeaBarmoTo oreHABaHE CE MU3BBPINBA IT0 IIEHA Ha IIPUAOOHBAHE, HAMAACHA C HATPYIAHHTE
AMOPTH3AIIMH U 3aryOH OT oOesiierka. HarpaBeHure 0OE3LEHKH CE€ OTIHTAT KATO Pa3XOA H CE
IIPU3HABAT B OTYETA 33 IedaADaTa MAM 3ary0ata U APYIHA BCEOOXBATEH AOXOA 34 ChOTBETHHSA
IIEPHOA.

ITocaeaBammure pPasxoAM, KOUTO Bb3HHUKBAT BbB BPb3Ka C HEMATEPHAAHUTE AKTUBH CAEA
ITEPBOHAYAAHOTO MM IIPU3HABAHE, CE IIPU3HABAT B OTYETA 32 IIe9aADaTa MAM 3ary0aTa M APyTHs
BCCOOXBATCH AOXOA 32 IIEPHOAA HA TAXHOTO BL3HHKBAHE, OCBEH aKO OAATOAAPEHHE HA TAX
AKTHBDBT MOKE Ad I€HEpUpPa IIOBEYE OT ITbPBOHAYAAHO IIPEABUACHUTE OBACIIN HMKOHOMHYECKH
IIOA3H M KOTATO TE3U PA3XOAU MOIaT HAACHKAHO A2 ObAAT OIEHEHH M OTHECEHH KbM aKTHBA. AKO
TE3U YCAOBHSA Ca H3ITbAHEHH, PA3XOAUTE CE AOOABAT KbM CEOECTOMHOCTTA Ha aKTHBA.

OcrarbyHATa CTOMHOCT M IIOAE3HUAT KUBOT HA HCMATCPHMAAHHUTC AKTHBHM CC IIPCHCHABAT OT
PPKOBOACTBOTO KbM BCAKA OTIETHA AATa.

AMOpTI/IBHHHHTa C€ M3YMCAABA, KATO CE€ M3IIOA3BA AMHEITHUAT METOA B”prY OIICHECHHUA ITIOAE3EH
CPOK Ha TOAHOCT HAa OTACAHHUTC aKTUBH, KAKTO CACABA:

e Codryep 10 ropunn
e Apyru 10 roaunn

PasxoamTe 3a amoprH3amus ca BKAIOYEHH B OTYETA 32 II€9aAbaTa MAM 3arydoata W APYyrus
BCCOOXBATEH AOXOA Ha PEA ,, AMOpTH3aIud Ha He(DUHAHCOBH AKTUBH .

[Teganbara mAn 3arybara OT IPOAAKOATA HA HEMATEPUAAHU AKTHBU CE OIPEAEAA KATO PAa3AMKA
MEKAY ITOCTBIIACHHUATA OT IPOAAKOaTa B O0AAAHCOBATA CTOHHOCT HA aKTUBHUTE M CE OTPa3fBa B
OTYeTA 32 ITe9aA0aTa HAN 3ary0aTa U APYIHsA BCEOOXBATEH AOXOA Ha peA ,,Ileuarba ot mpoaaxba
HA HETEKYIIIH AKTUBH .

I/I36paHI/IHT Hpar Ha CPIIECTBEHOCT 32 HCMATCPHUMAAHUTC aKTUBU HaA Apy’)KCCTBOTO CcB pa3Mep Ha

700 AB.
4.10. MammHT U CHOPBXKEHUA

MaruHuTE ¥ CHOPBKEHHATA CE OICHABAT IIBPBOHAYAAHO IIO CEOECTOMHOCT, BKAFOYBAINA
LIeHATA HA IIPHAOOMBAHE, KAKTO M BCHYKU IIPEKH PAa3sXOAH 3a IIPUBEHKAAHETO HA AKTHUBA B
PabOTHO CBCTOSHUE.

ITocaeaBammoTo oOIeHABAHE HA MAIITMHUTE M CHOPDBKEHHATA CE M3BBPIIBA II0 IIPEOICHEHA
CTOMHOCT, KOATO € PaBHA HA CIIPABEAAMBATA CTOMHOCT KbM A2TaTa HA IIPEOLIEHKATA, HAMAAEHA C
HATPYIAHUTE B IIOCACACTBHE aMOPTH3AIIMH U 3aryou oT oOesrenka. HarpaBenure obesrenku ce
OTYUTAT KATO Pa3XOA M Ce IPH3HABAT B OTYETA 32 IIedaAdaTa HAM 3arydara H ApPyrus
BCCOOXBATEH AOXOA 32 ChOTBETHHA IIEPHOA.
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[TocaeaBamuTe pPasxOAHM, CBBP3aHU C OIPEACAEH aKTUB OT MAIIIMHU U CbOPDBKEHHS, CE
IpHOABAT KbM OAaAaHCOBATA CyMa HA AaKTHBA, KOIaTO € BEPOATHO /APYKECTBOTO Aad HMa
UKOHOMHYECKH  ITOA3H, HAABHINABAIIHM  ITbPBOHAYAAHO OIEHEHATa €(EKTUBHOCT Ha
CBIIECTBYBAIITUA aAKTUB. BCHYKH ApPyrH IOCAEABAIIM PAa3XOAM CE IIPH3HABAT 32 Pa3XOA 32
IIEPHOAQ, B KOMTO CA HAIIPABEHU.

Ocrarp9HATa CTOMHOCT M HOAE3HHUAT KUBOT HA MAIIHHH H CHOPBKEHHA CE IPEHEHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AATA.

MarHu ¥ ChOPBKEHHA, IIPUAOOHUTH IIPH YCAOBHUATA HA (DUHAHCOB AM3HHT, CE AMOPTH3UPAT HA
6232 HA OYAKBAHUA IIOAC3EH CPOK HA TOAHOCT, OIIPEAEACH IIOCPEACTBOM CPaBHEHHE C ITOAOOHUI
coOCTBEHH aKTUBHU Ha APYKECTBOTO, HAHM Ha 0a3a HA AM3MHIOBHA AOTOBOP, KO HETOBHAT CPOK €
HO-KPATBK.

AMOpTHSaHI/H{Ta Ha MaIlIMHHW M1 C"bOp”bH{CHI/IH C€ U3YMCAABA, KATO CE€ U3ITIOA3BaA AVHETHUAT METOA
BBPXY OINCHCHUSA IIOAC3CH KUBOT HAa OTACAHHUTC I'PYIIN AKTHUBH, KAKTO CACABA:

o  Mamwuan 6-10 roaAnHN
e  Tpancroprau cpeAcTBa 5 roanHH
e Apyru 3-10 roamsN

[Teganbara man 3arydata OT IIPOAAxKOaTa HA MAIIMHU U CHOPBKEHHA CE OIIPEACAA KATO PA3AUKA
MEKAY HOCTBIIACHHUATA OT IIPOAAKOAaTa M OAAAHCOBATA CTOHHOCT HAa aKTHBA M CE IIPH3HABA B
OTYeTA 32 ITe9aA0aTa MAN 3ary0aTa U APYIHsA BCEOOXBATEH AOXOA Ha peA ,,Ileuarba ot mpoaaxOa
HA HETEKYIIH AKTUBH .

I/I36paHI/Ii[T Hpar Ha CBIIECCTBECHOCT 324 MAIIIMHUTEC U CT)OPT))KCHHHTB. Ha APY)KCCTBOTO cB pasMep

na 700 AB.
4.11. OrTunTaHe HA AN3GMHIOBUTE AOTOBOPU

B crorsercrBue ¢ msnckpanuara na MCC 17 ,,Ausunr’” mpapara 3a pasHopeKAaHe C aKTHBA CE
IIPEXBBPAAT OT AU3BHHIOAATEAA BBPXY AHSHHIOIIOAYYIATEAS B  CAY9aUTe, B  KOHTO
AM3UHTOIIOAYYATEAAT IIOHACHA CBINECTBEHUTE PHCKOBE M  H3TOAM, IIPOH3THYAINA  OT
COOCTBEHOCTTA BbPXY HACTUA AKTHUB.

HpI/I CKAFOYBAaHE Ha AOFOBOP 34 CpI/IHaHCOB AW3UHI aKTHUBBT CE HpI/ISHaBa B OT4YE€Ta 32
(pI/IHaHCOBOTO CbCTOAHNC Ha AM3HUHIOIIOAYYATCAS IIO IIO-HHCKAaTa OT ABETC CTOMHOCTH —
CIIpaBCAAHBATA CTOMHOCT Ha HACTHA AKTHUB U HacTodAImaTa CTOMHOCT HAa MHUHUMAAHITE
AU3WHIOBH IIAAIIIAHHUS IIAFOC HCIIPCABHACHH ITAAIIIAHMSA, AKO ¥Ma TaKHBa. B oruera 3a
(pI/IHaHCOBOTO CbCTOAHHE CE€ OTpaSHBa U CBbOTBETHOTO 3aABAKECHHE IIO CpI/IHaHCOB AVI3MIHT,
HE3aBHCHMO OT TOBa AaAHM YaCT OT AH3HHIOBHUTE IIAAINAHHA CE ADAXKAT aABAHCOBO HpI/I
CKAFOYBAHC Ha AOIOBOpPa 32 (i)I/IHaHCOB AM3HHI.

BHOC/\CACTBI/Ie AW3UHTOBHUTC ITAAIMAHUA CC PABIIPCACAAT MEKAY (i)I/IHaHCOB Pa3sxoA 1 HAMAACHHUC
Ha HEITAATEHOTO 3aADBAXKECHHUE I10 (pI/IHaHCOB AMI3HIHT.

KTHBUTE, IPUAOOUTH IIPU YCAOBUATA HA (DUHAHCOB AU3UHI, CE AMOPTU3UPAT B ChbOTBETCTBHUE C
AxruBuTe, AOD yCA T A , TBETCT
nmsuckBanuaTa Ha MCC 16 ,,Mimorn, mamuman u cvopbxenns’ uan MCC 38 , Hemarepuanuu
AKTUBU .

AmxBeHATA 9aCT OT AM3MHIOBATA BHOCKA HpCACTaBAﬂBa IIOCTOSAHCH HpOHCHT OT HEIIOTaCEHOTO
3aAADBAKCHHC U CE HpI/ISHaBa B ITeyaA0aTa UAU 321ry6aTa 3a HCpI/IOAa Ha AU3UHTOBUA AOFOBOP.

Bcuuku ocramasnm AuMsHHrOBU AOTOBOpH CC€ CYHTAT 32 OIICPATHUBHU AHW3HMHIOBH AOTOBOpPH.
HAaLT_IaHI/IHTa II0 OIICPATHUBCH AHM3HHIOB AOIOBOP CC IIPU3HABAT KATO PA3XOAH IIO AVMHEHTHUS
METOA 32 CpOKa Ha CIIOPa3yMCHHCTO. PaSXOAI/ITC, CBbp3aHU C OIICPATHUBHUA AWU3MHI, HAIIP.
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pa3sxoAn 32 IIOAAPBIKKA U 3ACTPAXOBKH, CC€ IIPHU3HABAT B nevarbaTa man 3ary6aTa B MOMCHTAa Ha
BB3HHUKBAHCTO HM.

AKTHBHTE, OTAAACHH IIO OIIEPATHBHU AH3MHIOBH AOLOBOPH, CE€ OTpasfBaT B OTYETA 32
duHaHCOBOTO ChCTOAHHE HA APYKECTBOTO H CE aMOPTHU3HPAT B CBOTBETCTBHE C
AMOPTH3AI[HOHHATA IIOAUTHKA, BB3IPHETA II0 OTHOIICHHE HAa IIOAOOHM aKTHBH HA
ApyxectBoro, n msucksauuara Ha MCC 16 ,JImoru, mamuman u cropwxenns’ uan MCC 38
,2Hemarepmarnu akruBu’. AOXOABT OT OIEPATHBHU AU3UHIOBU AOTOBOPH C€ IIPHU3HABA
AMPEKTHO KATO IIPHUXOA B OTYETa 3a I1€9aAbATa MAW 3arydara M APYTHA BCEOOXBATEH AOXOA 32
CHOTBETHHSA OTUETEH ITIEPHOA.

4.12. TecroBe 3a 06e311eHKa HA HEMATEPUAAHU AKTUBU U MAIITMHU U ChOPBXKEHUA

HpI/I H3YHNCAABAHE paSMepa Ha O6CSH€HK3T3 APY)KCCTBOTO AC(pI/IHI/Ipa Ha-MaAKaTa
paSFpaHI/ILII/IMa rpyna AKTHUBH, 32 KOATO MOTIaT Ad 61)A21T OHpCAﬁACHI/I CaAMOCTOATEAHN HapI/I‘{HI/I
II0TOII M (CAI/IHI/IHa, TCHEpHUpaIa IIapuIHN HOTOL[I/I). B PE3YATAT HA TOBA HAKOH OT AKTHUBHTC
IIOAACKAT Ha TECT 3a O6€3HCHK2. Ha HMHAHUBHUAYaAHA 62.32., a ApyTm - Ha 0a3a Ha CATHUIIA,
reHepHpama HapI/I"IHI/I IIOTOIIH.

Beuuku aktusn n CAMHUIIH, FCHCPI/IpaH_[I/I HapH‘IHPI IIOTOIIM, CE€ TECTBAT 34 O6CSH€HK3 ITIOHC
BCAHDBXK TOAMUIITHO. Benuxm APyT OTACAHH AKTHUBHU HAHN CAMHHIIM, TCHCPHUPAIIN ITApUYIHU
ImoTromu, C¢€ TeCcTBaTr 324 O6€3HCHKa, KOraTO CBHOWTHA WA IpoMsHa B obcTOATEACTBATA
I/IHAI/IKI/IPQ_T, Ye TAXHATA 0AAAHCOBA CTOMHOCT HE MOKE Ad 6"bA,C BB3CTAaHOBCHA.

3a 3aryba oT OOe3IleHKA Ce IPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOHMHOCT Ha AAACH aKTUB
VA CAMHUIIA, [CHEPUPAINA TAPHUYIHH ITOTOLM, IIPEBHUIIABA Bb3CTAHOBAMATA M CTOHHOCT, KOATO
¢ IIO-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B yIoTpeOa. 3a Aa OIPEAeAd CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHHUTE OBACIIH ITAPHYHU IIOTOIH 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA [TAPUYHN ITOTOLM, U OIPEACAS ITIOAXOAAIIHA AUCKOHTOB (DAKTOP C IIeA
KAAKYAHPAHE HA HACTOSAINATA CTOHMHOCT HA TE3W IIAPUYHHU HOTOIH. AAHHHUTE, N3IIOA3SBAHN IIPH
TECTBAHETO 32 OOE3IIEHKA, Ce Oa3mpaT Ha IIOCACAHHA OAODOpeH Oroamer Ha ApyixKecTBOTO,
KOPUTHPAH IIPH HEOOXOAMMOCT C II€A EAUMHUHUpPAHE Ha ePeKTa OT OBACIIN PEOPraHU3AINN U
3HAYUTEAHN ITOAOOpEHHA Ha akTHUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYHH IOTOIH, X OTPA3ABAT CbOTBETHHA UM PHUCKOB IIPO(HA, OLICHECH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryOure OT OOE3IIeHKA Ha EAMHHIIA, TEHEPUPAITA TAPUIHH IIOTOITH, CE ITOCOYBAT B HAMAACHIE
Ha OAaAAHCOBATA CyMa Ha AKTHBUTE OT TAa3W CAMHMIIA. 32 BCHYKH aKTUBH Ha ApPyHKECTBOTO
PBKOBOACTBOTO IIPEHEHABA ITOCACABAIIIO AAAHM CHINECTBYBAT HHAMKAIIIH 32 TOBA, Y€ 3aryoara oT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAMHH, MOYKE BEYE Ad HE CHIIECTBYBA HAU A4 € HAMAACHA.
OO0esmeHKa, IpU3HATA B IIPEAXOACH IIEPUOA, CE BB3CTAHOBABA, AKO BH3CTAHOBHMATA CTOMHOCT
HAa CAMHHIIATA, TEHEPHPAIA TAPHYHA ITOTOIN, HAABUITIABA HEHfHATAa OAAQHCOBA CTOMHOCT.

4.13. HHBeCTUILIMOHHU UMOTHU

,Apy)KCCTBOTO OTYHUTA KAaTO HHBCCTHUIHMOHHHK HWMOTH 3CMA, CrpaAI/I 48 TpaﬁHO HpI/IKPCHCHI/I
MaIlliH1 1 C"bOp"b)KCHI/IH KbM CrpaAI/ITC, KOHUTO CC A"bp){(aT 3a IIOAyYaBaHC Ha IIPUXOAN OT HACM K
/I/I/\I/I 32 YBCAMYCHINC HA KaITUTAAQ, ITIO MOACAA HA CIIPABCAAMBATA CTOMHOCT.

I/IHBCCTI/IHI/IOHHI/ITC TMOTH C€ OICHABAT II'BbPBOHAYAAHO IIO CC6CCTOﬁHOCT, BKAIOYBAIIIa
IIOKYITHATA II€HA M BCAKAKBH pa3onH, KOHUTO Ca HPHKO CB"bpSaHI/I C MHBCCTHUIHMOHHHUA HMOT,
Hanpmmep XOHOpapI/I 3a HpaBHI/I YCAYIH, AAHBIIU II0 HPCXBBPA}IHC Ha IMOTa U ApyFI/I pasonH
ITIO CACAKaTA.



3bpuenu xpanu bearapusa AA 11
MuaamBrAyaseH (1)1411:111&)1; oT4Yer

31 aexemspm 2016 1.

VHBeCTUIIMOHHNTE MMOTH CE€ IIPEOIEHABAT HA TOAMIIHA 0a3a M Ce BKAIOYBAT B OTYCTA 32
pHUHAHCOBOTO CBHCTOSIHHE IIO MA3APHHUTE HM CTOHHOCTH. Te ce OIpPEAEAAT OT HE3aBHCHMH
OIICHUTEAN C IpOdecCHOHaAHA KBAAMMHUKAIINA M 3HAYUTEACH NPO(ECHOHAACH OIHUT B
3aBHCHMOCT OT XapaKTepa M MECTOHAXOKACHHETO Ha MHBECTUIIMOHHHUTE MMOTH, OasUpaiiku ce
H2 AOKA32TEACTBA 32 Ia3aPHUTE YCAOBHA.

Beska meuanba man 3aryba o1 IpOMAHA B CIPABEAAHBATA CTOMHOCT HAH OT IIPOAAKOA HA AAACH
MHBECTUITMOHEH UMOT C€ IIPHU3HABA He3a0aBHO B IedarbaTa MAM 3aryOata Ha peA ,,IIpomsana B
CIIPAaBEAAMBATA CTOMHOCT HA MHBECTHIIMOHHHA UMOTH .

[TocaeaBaruTe PasxOAH, CBBP3aHN C WHBECTUIIMOHHU HMMOTH, KOHTO BEYE Ca IPH3HATH BBLB
dpuHaHCOBHA OTUeT HAa APYKECTBOTO, Ce HMPHOABAT KbM OAAAHCOBATA CTOMHOCT HA HMOTHTE,
KOTATO € BEPOATHO APYKECTBOTO Ad HMOAYYIH OBACIIM HMKOHOMHYECKH ITOA3H, HAABHIIIABAIII
ITbPBOHAYAAHO OIICHEHATA CTOMHOCT Ha CBIIECTBYBAIIIUTE HMHBECTUIIMOHHU HMOTH. Bcmakm
APYTH ITOCACABAIIIH PA3XOAHW CE€ TIPU3HABAT 32 PA3XOA B IIEPHOAA, B KOUTO Ca Bb3HUKHAAM.

Apy}KCCTBOTO OTIIMCBA MHBCCTUIIMOHHUTC CH MMOTH IIPH HpOAa)K6aTa M UAW IIpH TpaﬁHOTO
UM H3BaAXKAAHE OT YHOTpC621, B CAY‘IafI Y€ HC CE€ OYAKBAT HHUKAKBU HMKOHOMMYECKH H3TOAH OT
TAXHOTO OCBO60){{A21B21HC. IlewyaanOure manm 3ary6HTe, BB3HUKBAIIIM OT HM3BAXKAAHECTO M OT
yHOTpe6a AN TAXHATA HPOAZDK621, CC IIPpU3HABAT B OTYCTA 32 mevyaAdaTa MAM 3ary6aTa n ApyTus
BCEOOXBATEH AOXOA M C€ OIIPCACAAT KATO PpPaA3AHKA MCKAY HCTHHUTC IIOCTBIIACHHUSA OT
OCBO60>KA21B21H€TO Ha aKTUBA 1 0AAAHCOBATA My CTOMHOCT.

[IpuxoanTe OT HaeM M OIEPATHBHUTE PAa3XOAM, CBBP3aHH C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 3a II€9aAdaTa MAM 3aryoaTa M APyTHSA BCEOOXBATEH AOXOA CBHOTBETHO Ha
pea ,,lIpuxoan or HedmHancoBa AeHHOCT” U peA ,,OIepaTHBHU Pa3XOAU
KaKTO € OIIMcaHo B noscHenue 4.6 u noscaenue 4.7.

I ce IPHU3HABAT,

b

4.14. ®duaHaHCOBU HHCTPYMEHTH

DuHaHcoBUTE AKTUBU U ITACUBH CE IIpU3HABAT, KOIaTo Apy')KCCTBOTO CTaH¢ CTpaHa II0
AOTOBOPHH CITOPA3YMCHUS, BKAFOYBAIIIIT Ci)I/IHaHCOBI/I NHCTPYMCHTH.

DOUHAHCOB AKTUB Ce OTIINCBA, KOIraTO C€ 321I'Y6I/I KOHTpOA B’bpxy AOFOBOpHI/ITC HpaBa, KOHTO
CBbCTAaBAABAT (pHH?lHCOBHH AKTHUB, T.€C. KOIaTO Ca HM3TCKAH HpaBaTa 3a IIOAyYaBaHE Ha HapI/I‘IHI/I
IIOTOIM UAM € IIPCXBBPACHA 3HAYHUMATA JACT OT PUCKOBCTC M U3TOAHUTE OT COOCTBEHOCTTA.

DUHAHCOB ITACUB CE€ OTIIMCBA IIpHU HETOBOTO IIOTAacCABAHE, HM3ITAAINAHCE, IIPW AHYAHPAHC HaA
CACAKAaTa UAH HpI/I HU3THUYAaHE HAa AABHOCTHUA CpOK.

HpI/I H”prOHa‘IaAHO HpI/ISHaBaHﬁ Ha qDI/IHaHCOB AKTUB M (pI/IHaHCOB ITacuB APY)KCCTBOTO I'm
OICHsABA IIO CIIPABCAAMBA CTOMHOCT IIAFOC pasxoAnTe IIO TPaH3aKIHUATA C HU3KAIOYCHHC HaA
C];)I/IHH.HCOBI/ITC AKTUBU M IIACUBH, OTYHTAHH IIO CIIPAaBCAANBA CTOIMHOCT B IleuaAbaTa HAM
Sary6aTa, KOHTO C€ HpI/ISHaBaT H”prOHa‘IaAHO II0 CHpaBCAAI/IBa CTOMHOCT.

DUHAHCOBUTE AKTHUBHU CE HpI/ISHaBaT Ha AaTaTa Ha pr)KAaHCTO.

@QunancouTe akTUBY 1 (DPUHAHCOBUTE ITACHBH CE OLIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO IT0-
AOAY.
4.14.1. ®uHaHCOBHU AKTUBU

C meA IOCAEABAITIO OLEHABAHE Ha (PUHAHCOBUTE AKTHBU, C HM3KAIOYCHHE HA XCAKHPAIIHTE
MHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHH:

° KpPCAUTH 1 B3CMAHUA;
° CpI/IHaHCOBI/I AKTHUBH, OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT B euaAbaTa uAn 3ary6aTa;

° WHBECTUINH, AbPKAHH AO ITAACK;
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° CI)I/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 32 HpOAﬂ.)K6a.

PuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHUU B 3aBHCHMOCT OT IIEATA, C
KoATO ca nmpuAodmry. Kareropuara Ha AaseH (pUHAHCOB MHCTPYMEHT OIPEAEAA METOAA My Ha
OLICHABAHE U AAAH IIPHUXOAHUTE H Pa3XOAUTE CE OTPa3fABAT B Iled4aAdara MAHM 3ary0ara HAU B
APYTHS BCEOOXBaTEH AOXOA Ha ApyxkecTBOTO. BCHYKM (DHHAHCOBH aKTHBM C HM3KAIOYCHHE HA
TE3M, OTYUTAHU IO CIPABEAAMBA CTOHHOCT B IIeYaADaTa MAM 3ary0ara, IOAAEKAT Ha TECT 32
oOe3IieHKa KbM AaTaTa Ha puHAaHCOBHA OoTdueT. PHHAHCOBHTE AKTHBU Ce OOE3IIEHABAT, KOIaTO
CBIIECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBa. llpmaaratr ce pasAMYHN KpPUTEPHH 3a
OIIPEACASHE HA 3ary0daTa OT OOE3IIEHKA B 3aBICUMOCT OT KATETOpUATA Ha (DHHAHCOBUTE AKTHBI,
KaKTO € OIIMCAHO IO-AOAY.

Beuuakn mpuxoAum M pasXOAM, CBBP3aHH C IIPUTEKABAHETO Ha (PUHAHCOBH HHCTPYMEHTH, CE€
OTpas3fBaT B II€YaADATA HAM 3ary0ara IIPH IIOAYYaBAHETO HM, HE3ABHCHMO OT TOBa KaK Ce
OILICHABA DAAAHCOBATA CTOHHOCT Ha (DMHAHCOBHSA AKTUB, 3a KOHTO CE OTHACAT, U CE IIPEACTABAT B
oTdera 3a IIedaAdara HMAM 3arydoaTa U APyrus BCEOOXBATE€H AOXOA Ha peA ,,Apyru (punancosu
ITO3UIINN, HETHO, C U3KAFOUCHHE Ha 3arydara OT OOE3I[EHKA Ha ThPIOBCKU B3EMaHHA, KOATO CE
IIPEACTABA HA PEA ,,Apyru pasxoan’.

KpeanTu n B3emanua

KPCAI/ITI/I U B3EMaHHA, Bb3HHUKHAAN H”prOH?l‘IﬂAHO B APY)K@CTBOTO, ca HCACpHBaTI/IBHH
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I C (pI/IKCI/IpaHI/I ITAAIITAHMA, KOUTO HEC CE prFYBaT Ha aKTHUBCH Hasap.
KpCAI/ITI/ITC 1 B3CMAHHUATA ITOCACABAIIO CE€ ONCHABAT IIO aAMOPTH3HPAHA CTOfIHOCT, KaToO C¢
M3II0OA3BAa METOADBT HaA C(bCKTI/IBHaTa AXBa, HaMaACHa C pa3MeEpa Ha O6€3L[€HK9.T9.. Besxa
HpOMHHa B CTOMHOCTTA UM CE OTpaSHBa B mevaAdaTa uAu 3ary6aTa 3a TCKyIInUs HCpI/IOA,. HapI/ITC
nu HapI/I‘IHI/ITC C€CKBHUBAACHTHU, prl"OBCKI/ITC H IIO-TOAAMATA dYaCT OT ApyTI/I B3CMaHHA Ha
Apy'}KCCTBOTO CITaAAT KBbM Ta3u KaATCTrOpHs CI)I/IHaHCOBI/I WHCTPYMCHTH. AI/ICKOHTI/IpaHC HC C¢
H3BBPINBA, KOIaTO e(bCKTbT OT HCTO € HC3HAYUTCACH.

3HaYnMHI B3EMaHHA CE TECTBAT 32 OOE3IIEHKA IT0 OTAEAHO, KOIaTO Ca IPOCPOYECHU KbM AATATa HA
prHAHCOBUA OTYET HAH KOTaTO CHINECTBYBAT OOCKTHBHI AOKAa3aTEACTBA, Y€ KOHTPATEHTHT HAMA
A2 HBITBAHN 3aABAKCHHATA CH. BCHYKH APyTH B3eMaHHA Ce TECTBAT 32 OOE3ILIEHKA IIO IPYIIH,
KOHUTO CE€ OIIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA W PEIMOHA HA KOHTPATCHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TakuBa. B TO3H cAydYail IPOLEHTHT Ha OOE3IICHKATA
ce ompeAeAd Ha 0aszaTa HAa HCTOPUYECKHM AAHHH OTHOCHO HEIOIACeHH 3aABAKEHHSA Ha
KOHTPAreHTH 3a BCAKa HAcHTHHUIIMpaHa Ipyma. 3arybata OT OOE3IeHKAa Ha TBPrOBCKHUTE
B3EMAHUSA CE IIPEACTABA B OTYETA 34 I1€YaA0ATa MAM 3aryOaTa M APyrus BCCOOXBATECH AOXOA Ha

pea ,,Apyru pasxoan”.
PuHAHCOBU AKTUBU, OTYUTAHHU I10 CIIPABE Ba CTOMHOCT B rieuyaAbara nuAm 3aryoara
9

PrHAHCOBH AKTHBH, OTYUTAHH 10 CIIPABEAAMBA CTOMHOCT B ITe9aA0aTa MAM 3ary0ara, ca aKTHBH,
KOUTO Ca ABPKAHHU 332 THPIYBAHE HMAU Ca OIPEACACHU IIPU IIBPBOHAYAAHOTO UM IIPH3HABAHC
KaTo (PUHAHCOBU AKTHUBH, OTYUTAHHU IIO CIPABEAANBA CTOHHOCT B Ile4aAOara HMAH 3aryOara.
Bcuukn AepuBatuBHE (PUHAHCOBH aKTHBH, OCBEH aKO HE Ca CIEIHAAHO OIIPEACACHH KATO
XCAKHPAI HHCTPYMCHTH, IIOIIAAAT B Ta3W KATEropus. AKTHBHTE OT Ta3H KATETOPHA CE
OILICHABAT IIO CIIPABCAAHMBA CTOHHOCT, YMATO H3MCHCHHS C€ IIPU3HABAT B I1€9aA0aTa HAH
saryOara. BesAka meganba nan 3aryba, IpOU3THYAINA OT ACPUBATUBHU (PUHAHCOBU HHCTPYMEHTH,
e OasupaHa HA IPOMEHU B CIIPABEAANBATA CTOMHOCT, KOSATO C€ OIPEACAA OT TPAH3AKIINMA Ha
AKTHBCH I1a3ap MAU IIOCPEACTBOM OLICHBYHH METOAH IIPH AUIICATA HA AKTHUBCH I1a3ap.
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4.14.2. ®uHaHCOBHU IIACUBU

DuHAHCOBUTE TACHUBU HA APY}KCCTBOTO BKAFOUBAT DAHKOBH 32€MHU 1 OBT)pApanTH, prrOBCKI/I n
APYTH 3aABAXKCHUA U 3AADBAKCHUA I1O CpI/IHaHCOB AMI3UHT.

PuHAHCOBUTE TACHBU CE IPHU3HABAT, KOTATO CBHIECTBYBA AOTOBOPHO 3aABAKCHHUC 32 IIAAIIAHE
Ha TAPUYHH CYMH HAM APYr (DUHAHCOB aKTHB HA APYIO IIPEAIPUATHE HAH AOTOBOPHO
3aABAKEHHE 34 PasMAHA HAa (PUHAHCOBU MHCTPYMEHTH C APYIO IIPEAIPUATHE IIPH IOTCHITHAAHO
HEOAATOIIPUATHH YCAOBUA. BCHYKH PasXOAH, CBBP3aHU C AUXBH CE€ IIPU3HABAT B I1€YAAOATA HAK
3arybaTa Ha peA ,,Pasxoan 3a Auxsu’”.

PurHaHCOBHTE ITACHBHU CE OIICHABAT IIOCACABAIIIO ITO AMOPTH3HUPAHA CTOHHOCT, KATO CE U3ITOA3BA
METOABT Ha ¢(DEKTHBHATA AHXBA, C M3KAIOYCHHE HA (PHMHAHCOBU HMHCTPYMEHTH, ABP/KAHN 32
TBPIYBAHE HAH OIIPEACACHH 32 OIEHABAHE II0 CIIPABEAAMBA CTOMHOCT B II€9aAOaTa HAU
3ary0ara, KOUTO CE€ OIIEHABAT IO CIPABEAANBA CTOMHOCT C OTYMTAHE HA IIPOMEHUTE B IIe9aAdarTa
HAM 3aryoaTa.

baukoBure 3aemMu ca B3eTtu C OCA ABATOCPOYHO ITOAIIOMAraHE Ha ACI‘/‘IHOCTTQ. Ha Apy')KCCTBOTO.
Te ca OTpaSCHI/I B OTYECTA 32 (pI/IHaHCOBOTO CBbCTOAHHEC HA APY)KCCTBOTO, HETHO OT paSXOAI/ITC IIO
IIOAY9IaBaHETO HA 3a€MHUTE.

T"prOBCKI/ITe 3aADBAKCHHS C€ IIPHU3HABAT II'BbPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT U
BIIOCACACTBHE C€ OICHABAT IIO aMOPTHU3HPaAHA CTOﬁHOCT, HaMaACHA C ITAAIIAHUS ITIO YPCKAAHE
Ha 3aADbAKECHHUECTO.

AMBHACHTHTE, IIAATUMU Ha aKITHOHEPHTE, CE€ IPU3HABAT, KOTATO AUBHACHTHTE CA OAOOPEHM Ha
00IIIOTO CHOPAaHME HA AKIIHOHEPHTE.

4.14.3. Aoroeopu 3a mpoAax6a 1 OOPATHO U3KYIIyBaHE HA IICHHU KHIDKA

[lenHn KHIKA MOTaT Aa ODBAAT 3aAATaHH HMAHU IPOAABAHU C AHTAKHMEHT 3a OOpPAaTHOTO UM
U3KyIyBaHe (perro-cAeAka). Te3n IeHHNM KHIDKA IIPOABAKABAT A CE IIPHU3HABAT B OTYETA 32
pHUHAHCOBO CBCTOAHME, KOTATO BCHYKHU CBIECTBEHH PHCKOBE M M3TOAH OT IPHTEKABAHETO UM
OCTaBaT 3a CMeTKa Ha APyKecTBOTO. B TO3M cAywaii ce Ipu3HaBA 3aABAKEHHE KbM APyrara
CTpaHa IIO AOrOBOpa B OT4YeTa 3a (DHHAHCOBOTO CHCTOAHUE, KOraTo APYKECTBOTO IIOAYYH
ITAPUIHOTO Bb3HATPAKACHHE.

Pasaukara MCEKAY IIPOAKHATA IICHA M IICHATA IIpH O6paTHOTO H3KyIIyBaHC CC IIpHU3HAaBa
pPasCpoO¥dCeHO 3a IIEPHOAA HA AOTOBOpPA, KATO CE HM3IOA3BA MCTOAA HA CCbCKTI/IBHaTa AIXBa.
L[CHHI/ITC KHIDKA, OTAAACHH IIOA HaeM, HIPOABAKABAT Ad C€ IIPHU3HABAT B OTYICTA 34 (bI/IHaHCOBOTO
CBbCTOAHUE.

4.15. MarepuasHu 3anacu

MarepuaAHUTE 3aIIaCH BKAFOYBAT MATEPHAAM H CTOKHA. B cebecTOMHOCTTA HAa MaTepHAAHUTE
3aIIaCH CE€ BKAIOYBAT AHPEKTHHTE PA3XOAU IIO 3aKyIyBaHETO HAH IIPOU3BOACTBOTO HM,
pepabOTKATa U APYTH IIPEKU Pa3XOAH, CBBP3AHHU C AOCTABKATA HM, KAKTO U 9acT OT OOIIHTE
IIPOU3BOACTBEHI Pa3XOAH, OIPEACACHA HA 0asara HA HOPMAACH IIPOM3BOACTBCH KAITAITHTET.
PrHaHCOBUTE PA3XOAM HE CE BKAIOYBAT B CTOHHOCTTA HA MaTeprHaAHUTE 3amacu. Kb kpas Ha
BCCKU OTYETCH IIEPHOA MATEPUAAHUTE 3aITACH CE OLCHABAT IIO ITO-HUCKATa OT CeDECTOMHOCTTA
UM U TAXHATA HETHA peasmsyema croiimoct. Cymara Ha BCAKAa OOE3IICHKA HA MATEPHAAHHTE
3aIIaCH AO HETHATA WM PEAAM3yeMa CTOHHOCT Ce IIPH3HABA KATO Pa3XOA 3a IIEPHOAA HA
O0E3IIEeHKATA.

Hernara peaamsyema CTOMHOCT IIPEACTABAABA OYAKBAHATA ITPOAAKHA II€HA HA MATEPHAAHUTE
3aI1aCH, HAMAAEHA C OYaKBAHHTE PA3XOAU ITO IpoAaxkOata. B cayuail ge marepmasHmTe 3armacu
ca OHMAM Bede OOE3LEHEHHM AO HETHATA UM pPEAAN3yeMa CTOHHOCT M B IIOCACABAIL OTYCTECH
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IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIECHKATA HE €A BEYe HAAHUIIE, TO CE BB3IIpHEMA
HOBATa UM HETHA peaAnsyema cToHHOCT. Cymara Ha BB3CTAHOBABAHETO MOKE Ad OBAE CAMO AO
pasmepa Ha 0aAaHCOBATA CTOMHOCT HA MATEPHAAHUTE 3allacu IIpeAn oOesrenkata. Cymara Ha
00paTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHUE
HA PA3XOAUTE 32 MATEPUAAM 32 IIEPUOAQ, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

ApPYKECTBOTO OIIPEACAS] PA3XOAUTE 3a MATEPHAAHH 3aITACH, KATO M3II0A3BA METOAA CPEAHO
HIpeTerAeHa CTOMHOCT.

[Ipn mpopaxba Ha MaTepUAAHHTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT C€ IIPH3HABA KATO
PasXOA B IIEPHOAR, B KOITO € IPU3HAT ChOTBETHUAT IIPUXOA.

4.16. AaHbum BBPXy AOXOAQ

PasxoanTe 32 AAHBIIN, IPU3HATH B IT1€9aA0ATA HAH 3aryOaTa, BKAFOYBAT CyMaTa HA OTCPOYCHUTE
U TEKyIIU AAHBIM, KOHUTO HE Ca IPH3HATU B APYIHA BCEOOXBATEH AOXOA HAH AHUPEKTHO B
COOCTBEHUSA KAITUTAA.

TeKyImuTe AAHbIHN aKTUBYU 1/ MAH ITACUBU IIPEACTABASBAT TE3M 3aABAKCHUS KbM HAHM B3EMAHUSI
OT AAHBYHHTE HHCTHUTYIIUN, OTHACAIIH CE€ 32 TEKYIIN UAH IPEAXOAHI OTYETHH IIEPHOAHU, KOUTO
HE Ca IIAQTEHH KbM AaTata Ha (DUHAHCOBHUA OTYET. TeKyImuAT AAHBK € ABAKAM BBPXY
obAaraeMus AOXOA, KOHTO ce pasAHdaBa OT IledardaTa MAH 3aryoaTa BbB (DUHAHCOBUTE OTYETH.
M3ancAfBaHETO Ha TEKYyIIHA AAHBK € Oa3MpaH HAa AAHBYHHUTE CTABKM M HA AAHBYHUTE 3AKOHI,
KOHTO Ca B CHAQ KbM Kpas Ha OTYETHUA IIEPHOA.

OTCpO"ICHI/ITC AQHDBITN CE M3YMCAABAT 110 ITACUBHUA METOA 34 BCHUYKH BpCMCHHI/I pﬂSAI/IKI/I MCIKAY
DaAaHCOBATA CTOMHOCT Ha AKTUBUTE M ITACUBHUTE M TIXHATA AaHDbYHA OCHOBA. OTCPO‘{CH AAHBK
HC CC IIPCABIIKAA IIPW II'BPBOHAYAAHOTO IIPHU3HABAHC HA AKTHUB HAM IIAaCHUB, OCBCH aKO
CbOTBE€THATA TpaHSaKHI/IH HEC 3aCAra AAHbYHATA UAW CICTOBOAHATA mevanba.

OTCpO‘ICHI/ITC AAHDYHHU AKTHUBH M ITACHBM HE CE AI/ICKOHTI/IpaT. HpI/I TAXHOTO HM3YHMCACHHE CE
N3IIOA3BAT AAHDBYHU CTABKH, KOHTO CC€ O4YaKBa Aa 6%AaT TIPUAOKHMH 34 IICPHUOAA HA
pearmsanuaTa UM, IIPU YCAOBHC Y€ TC Ca BAC3AM B CMAQ MAM € CUT'YPHO, Y€ ITIC BAC3HAT B CHAAQ,
KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OTCpO‘E[eHI/ITC AAHDBYHU ITACUBH CE HpI/ISHaBaT B ITbACH pasMep.

OTcpodeHn AAHBYHH AKTHBH CE IPHU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
YCBOGHH dpe3 ObAeIIn oOAaraeMu AOXOAM. OTHOCHO IIpeleHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 34 BB3HUKBAHE HA ODACIIH OOAAra€MH AOXOAHM, UPE3 KOHTO Ad CE YCBOAT
OTCPOYEHU AAHBYHU aKTUBH, BIKTE ITOACHEHH 4.22.

Or1cpodyeHN AAHBYHHU AKTUBH U IIACHBHU CE KOMITIEHCHPAT, CAMO KOrato ApyKecTBOTO MMa IIPaBO
1 HAMEPEHHME A2 KOMIICHCHPA TEKYIINTE AAHDYHH AKTUBM HAW IACHBH OT ChHINATA AAHDBYHA
HHCTHUTYIIHA.

[TpomsHaTa B OTCPOYCHHTE AAHBYHU AKTHBU HAU IIACHBH CC IIPH3HABA KATO KOMIIOHCHT OT
AAHBYHUS IIPUXOA MAM Pa3XOA B Ileuanbara MAM 3arybaTa, OCBEH aKO T€ HE €4 CBBP3BAHU C
[TO3UIINH, IIPU3HATU B APYIHS BCEOOXBATEH AOXOA MAH AUPEKTHO B COOCTBCHUS KAIIUTAA, IIPU
KOETO CBOTBETHHAT OTCPOYCH AAHBK CC IIPU3HABA B APYIHS BCCOOXBATCH AOXOA HAH B
COOCTBEHHUA KAIIUTAA.

4.17. TIlapu 1 napUYHU €KBHBAACHTH

[Mapure 1 mapUYHUTE CKBUBAACHTH CE CHCTOAT OT HAAMYHUTE IIAPU B OPOI, IAPUIHH CPEACTBA
IO DAHKOBU CMETKH.
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4.18. Herekyuu aKTUBU U IACUBH, KAACU(PUITMPAHN KATO ABPIKAHH 32 IPOAAXKOa

Koraro ApyxecTBOTO BB3HAMEPABA Ad IIPOAAAC HETEKYII[ aKTHB HAM IPyla akTHBH (IpymHa 3a
OCBOOOJKAABAHE) U aKO IIPOAQKOATA € MHOTO BEPOATHO Aa OBAE OCBIeCTBeHA B 12-MeceueH
CPOK, AKTUBBT HAU IPYIIATa 32 OCBODOKAABAHE CE KAACH(HUIIIPAT KATO ABPKAHU 32 IIPOAAKOA I
Ce IIPEACTABAT OTAEAHO B OTYETa 32 (DUHAHCOBOTO CHCTOSHUE.

AKTHBH, KAACH(PUIINPAHU KATO ABP/KAHU 32 IIPOAAKOA, Ce OIEHABAT IIO ITO-HUCKATA OT TAXHATA
6aAaHCOBA CTOMHOCT HEITOCPEACTBEHO CACA TAXHOTO OIIPEACAAHE KATO ABP/KAHU 32 TIPOAAKOA 1
TAXHATA CIPABEAAMBA CTOHHOCT, HAMAACHA C PA3XOAHUTE II0 IpoAaxOata um. Hsakon axrusm,
ADDIKAHH 32 IHPOAAKOa, KAaTO (PUHAHCOBH AKTUBM HAM AKTHBA II0 OTCPOYCHH AAHBIIH,
IIPOABAKABAT Ad CE OIICHABAT B CHOTBETCTBHE CbC CYETOBOAHATA IIOAMTHKA OTHOCHO TE3M
aktuBr Ha ApyKecTBOTO. AKTHBHTE, KAACH(UIHPAHH KATO ABPKAHH 32 IPOAAKOA, HE
ITOAACKAT Ha AMOPTH3ALINA CACA TAXHOTO KAACH(DUIIUPAHE KATO ABP/KAHU 32 TIPOAAKOA.

Cpburns MAM OOCTOATEACTBA MOTAT A YABAKAT IEPHOAA 32 IPUKAIOYBAHE HA IIPOAAKOATA AO
[IEPHOA, HAABHIIIABAII] CAHA TOAMHA. Y ABAKABAHETO Ha IEPHUOAA, H3UCKBAH 32 IIPUKAIOYBAHC HA
IIPOA@KOATA € IPUAOKUMO B CACAHHTE CHTYAITHH, IIPH KOHTO BB3HUKBAT CACAHHTE CHOHTHA
HAHU OOCTOATEACTBA!

e Ha aarara, Ha KOATO APYKECTBOTO CE AHTAKHUPA C IIAAH 33 IIPOAAKOATA HA HETEKYIII
axkTuB( MAM Ipylla 33 U3BAXKAAHE OT YIOTPeDa), TO MOKE PasyMHO Ad OYAKBa, Y€ APYTH
(HEKYIyBa9bT) INE HAAOKAT YCAOBHA 32 IPEXBBPAAHETO HAa aKTUBA (MAHM IpyliaTa 32
M3BAKAAHE OT yHOTpeDa), KOMTO INe JABAKAT HEOOXOAUMHA 33 IIPUKAIOYBAHETO Ha
IIPOAQKOATA IIEPUOA U :

- HeobxoaumnTe ACHICTBHA B OTTOBOP HA TE3U YCAOBHSA, HE MOTAT Ad 3aIIOYHAT IIPEAN
ITIOAYYIAaBAHETO HA HEOTMEHHM AHTKUMEHT 32 ITOKYIIKA
- HeormeHnum aHraKEMEHT 34 ITOKYIIKA € MHOTO BEPOATEH B PAMKHUTE HA CAHA TOAHHA.

® ApyKECTBOTO IIOAyYaBA HEOTMEHHM AHTKHMMEHT 32 IIOKYIIKA M B PE3YATAT Ha TOBA
KyIIyBAYBT HAU APYTH AHIIA HEOYAKBAHO HAAATAT YCAOBHA 32 IIPEXBBPAAHETO Ha
HETEKyIIUA aKTUB (MAHM IPyla 3a HM3BAKAAHE OT yHoTpeda), KAacu(HUIMPAH IIO-PAHO
KaTO ABPKAH 32 IIPOAAKOA, KOUTO ITIE YABAKAT IIEPUOAA, U3UCKBAH 34 IIPUKAFOYBAHE Ha
IIpoAa:KOaTa u:

- Ca IPEAIIPHETU CBOEBPEMEHHH ACHCTBUA, HEOOXOAUMH B OTTOBOP HA YCAOBHUATA; U

- ce O4aKkBa OAArOIPUATHO pa3perraBaHe Ha 320aBAIIHTE PAKTOPH.

e [lo Bpeme HA IIBPBOHAYAAHUA IIEPHOA OT CAHA TOAMHA BB3HUKBAT OOCTOATEACTBA, KOUTO
IIPEAH CAa OMAHM CYHTAHU 32 MAAKO BEPOSATHH, M B PE3YATAT HA TOBA HETEKYILNA AKTHB
(MAHM Tpymlla 3a H3BaXKAAHE OT yIIOTpeOa), KAACH(PUIMPAH IIO-pAHO KATO ABPKAH 34
IIPOAAKOa, HE € IIPOAAACH AO KpPas Ha TO3HU IIEPUOA!

- Ilo Bpeme Ha IBPBOHAYAAHHA IIEPHOA OT EAHA TOAMHA IIPCAIIPHATHETO €
IIPEATIPUEAO HEOOXOAHUMUTE MEPKH B OTTOBOP HA IIPOMAHATA B OOCTOATEACTBATA;
HETEKyInnA akTuB (MAM IPYyIIa 32 U3BAKAAHE OT yIIOTPeDa) € IMPEAAAraH aKTHUBHO Ha
masapa Ha II€Ha, KOATO € pa3yMH4, KATO C€ B3EME IIPCABHA IIPOMAHATA B
00OCTOATEACTBATA.

4.19. CobcrBeH KanmuTaA, pe3epBu

AKL[I/IOHCPHI/IHT KAIIOTAA HA Apy’)KCCTBOTO OTpa3fABa HOMHHAAHATA CTOMHOCT HAa EMUTHPAHUTE
AKITUH.

ITpemuiinuaT pesepB BKAIOYBA IIPEMHH, ITOAYYEHH IIPH IITHPBOHAYAAHOTO EMHUTHPAHE HA
COOCTBEH KallMTaA. BCHYKH pasXOAM IIO CACGAKH, CBBP3aHHM C EMUTHPAHE Ha AKIUH, Ca
IIPUCIIAAHATH OT BHECEHHUS KAIIUTAaA, HETHO OT AAHBYHHU OOAEKYEHU.
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ApyI‘I/ITC p€3€pBI/I BKAXOYBAT @OpMHpaHI/I p€3€pBI/I CBbIAACHO U3HUCKBAHHATA HA Tj)prOBCKH 3AaKOH
1 OOIIN Pe3epBH.

Hepasnupeaesenara meqarba BKAFOUBA TEKyIusA (PUHAHCOB PE3YATAT M HATPYIIAHUTE II€IaAOH U
HEIIOKPHUTH 3aIyOH OT MHHAAM TOAMH.

3aABAKEHHATA 32 IIAAIAHE HA AUBHACHTH Ha aKIIHOHEPHUTE €A BKAIOYEHH HA PEA ,,3aAbAKEHUA
KbM CBBP3aHN AHIA” B OT4YeTa 32 (DUHAHCOBOTO CHCTOAHUE, KOTATO AUBHACHTHTE €4 OAOOpEHN
32 PasIPEACACHHE OT OOIIOTO CHOpAaHUE HA AKIIMOHEPUTE IIPEAH Kpasd Ha OTYETHUSA IIEPHOA.

Beuuku TpaH3aAKIIUIN CbC CO6CTBCHI/IHI/ITC Ha ,A,py}KCCTBOTO, AKO MMa TaKHBa, Ca IIPCACTAaBCHU
OTACAHO B OTYCTA 32 IIPOMCHHUTC B COOCTBEHUSA KATTUTAA.

4.20. IleHCHMOHHM M KPAaTKOCPOYHH BB3HATPAXKACHUA HA CAY)KHUTEAUTE

APY)KCCTBOTO oTyuTa KpaTKOCpO‘IHI/I 3AADBAKEHUA IIO KOMHCHCI/IPYCMI/I OTIIyCKHM, Bb3HHUKHAAI
HOpaAI/I HCU3IIOA3BAH ITAATCH I'OAUIIIEH OTIIYCK B CAYyYaMTE, B KOUTO CC OYaKBa TOM Aa 6’bAaT
IIOA3BAaH B PAMKHTC Ha 12 Mecena CACA AaTaTa Ha OTYCTHHA IICPHOA, IIPE3 KOHMTO HACTHTE AHIIA
Ca ITIOAOXKHAHN TPYAQ, CBBpP3aH C TC3H OTIIyCKH. KpaTKOCpO‘IHHTC 3aADBAKCHUS KbM IICPCOHAAA
BKAOYBAT HAAHUITH, 3AIIAATH 1 COITHMAAHI OCI/IprOBKI/I.

CpraacHo wmsncksanmATta Ha Koaekca Ha TpyAa InpH  IIpeKpaTdABaHE HAa  TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAVKHUTEAAT € IIPUAOOUA IIPaBO HA IIEHCHA 32 OCUTYPHTEACH CTakK
U BB3PacT, APy/KECTBOTO € 3aABAKEHO Ad MY H3IAATH OOE3IIETCHHE B PasMEP AO IIECT OPyTHH
paboTtHn 3amaatH. APYKECTBOTO € HAYHCAHAO IIPABHO 33aABAKEHHE 32 H3IIAAINAHE Ha
oOesIeTeHus Ha HACTUTE AUIIA IIPU IIEHCHOHHUPAHE B ChOTBETCTBHE ¢ m3uckpanuATa Ha MCC 19
,»yAOxoAn Ha HaeTH Anma” Ha 0a3a Ha IIPOTHO3UPAHN IIAAINAHUA 34 CACABAIIUTE IICT TOAMH,
AUCKOHTHUPAHH KBM HACTOSIIIHMA MOMEHT C ABATOCPOYEH AUXBEH IIPOLEHT Ha OE3PHUCKOBU
IIEHHU KHIDKA.

APY)KCCTBOTO HC C pa3pa60TBaAo Hn HC HpI/IAaFa ITIAAHOBE 32 B"bSHal"pa)KACHI/IH Ha CAYKHTCAHTEC
CACA HaITyCKaHC.

KpaTKOCquHI/ITC AOXOAH Ha CAYKHTCAHUTC, BKAIOYHTCAHO M IIOAAracMHTC CC OTIIYCKH, Ca
BKAFOYCHH B TCKYIIUTC ITACHBHM Ha pCA ,,SEIA"I)A)KCHI/IH KbM HCpCOHaAa” 10 HGAI/ICKOHTI/IpaHa
CTOﬁHOCT, KOATO AP}DKCCTBOTO OYaKBa AQ M3ITAATH.

4.21. TIIpoBu3sum, yCAOBHU NACUBHU U YCAOBHU AKTUBU

ITpoBusuure ce mpu3HABAT, KOTATO HMMa BEPOATHOCT CETAIlTHU 33aABAKEHHUA B PE3YATAT OT
MHHAAO CBOHTHE A4 AOBEAAT AO M3XOAMAII IIOTOK HA pecypcu oT ApyKecTBOTO U MOMKe Aa Obae
HAIIpaBEHA HAACKAHA OIIEHKA Ha CyMaTa Ha 3aABAKEHHETO. Bb3MOKHO e cpodHOCTTa MAHM
CyMaTa Ha M3XOAAIINA IMAPHUYEH ITOTOK A2 ¢ HecurypHa. Ceranrso 3aAbAKEHHE CE TIOPAKAA OT
sacernan. [Iposusmm 3a ObAeIn 3aryoOn OT ACHHOCTTA HE CE ITPU3HABAT.

CyMaTa, KOATO C€ HpI/ISHaBa KaTo HpOBI/ISI/IH, CE M3YMCAABA HA 0a3a Haﬁ—HaAC)KAHaTa OICHKAa Ha
paSXOAI/ITC, H€O6XOAI/IMI/I 34 pr)KAaHC Ha CEraraHoO 3aAbAKEHHEC KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA,
KaTO CC€ B3CMAT B IIPCABHA PHCKOBCTC M HECUTIYPHOCTTA, CBBbP3aHU ChC CCTAITHOTO 3aABAKCHIC.
Koraro CBhIIIECTBYBAT pPCAMIIA HOAO6HI/I 3aABAKCHUS, BEPOATHATA HCO6XOAI/IMOCT OT M3XOAAIIT
IIOTOK 324 IToracfAaBaHE€ Ha 3aABAKEHUETO CE OHPCACAH, KaTO CE OTUYETE rpynaTa Ha 3aABAKECHUATA
KaToO IIAAO. HPOBI/ISI/II/ITC (& AI/ICKOHTI/IpaT, KOoraTo C(i)CKTI)T oT BpCMCBI/ITC paSAI/IKI/I B CTOHMHOCTTA
Ha IIapuTe € 3HAYUTCACH.

O6CSH_ICT6HI/I$[ OT TPETH AMIIA BBB BPB3KA C AAACHO 3AaADBAIKCHHC, 34 KOHUTO Apy'}KCCTBOTO c
CI/IprHO, Y€ IIC IIOAYYH, CC HpI/ISHaBaT KaTO OTAEACH aKTHB. Tosm akTuB MOxe u Aa HE
HaABHIIIaBa CTOMHOCTTA HA ChOTBETHATA IIPpOBH3MAI.
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[IpoBusnmuTe Cceé IPEPASTAEKAAT KbM Kpafd HA BCEKHM OTYETEH IIEPHOA M CTOMHOCTTA UM CE
KOPHUTHPA, 32 Ad C€ OTPA3H HAH-A0OpaTa IPUOAU3NTEAHA OIICHKA.

B CAy9anTe, B KOHUTO CC CYHTA, Y€ € MAAKO BCPOATHO Aa BB3HHUKHC H3XOAAIL IIOTOK HA
UKOHOMUYECKH PECYPCH B PE3YATAT HA TCKYIIO 3aABAKCHIC, ITACUB HE CC IIPU3HABA. VcaoBHUTE
ITIaCHBHM CACABAa Aa CE OIIECHABAT ITOCACABAIIIO IIO ITIO-BHCOKaATa CTOHHOCT MCKAY OIIMCaHaTa II0-
rope CpaBHI/IMa OpOBHU3HUA M H'I)pBOHa‘-IaAHO HpI/ISHaTaTa CyMa, HaMaA€Ha C HaTPYHaHaTa
AMOPTH3ALTHA.

BCpOHTHI/I BXOAAIIM ITIOTOIIM HAa HNKOHOMHYCECKH IIOA3H, KOHUTO BCC OIIE HC OTTOBAPAT HaA
KPHUTCPHUHUTE 32 IPU3HABAHC HA aKTHUB, C€ CMATAT 32 YCAOBHH AKTHBH.

4.22. 3HauynMu NpeneHKU HA PbKOBOACTBOTO IIPU MPHUAATaHE HA CYETOBOAHATA
TIOAMTHKA

3HaunMuTe HpCHCHKI/I Ha p"bKOBOACTBOTO HpI/I HpI/IAaFAHCTO Ha CYCTOBOAHHTE ITOAMTHUKH Ha
Apyﬁ(CCTBOTO, KOHUTO OKa3BaT Hﬂﬁ-C’bH.ICCTBCHO BAMAHHE BBPXY Ct)I/IHaHCOBI/ITC OT4YCTH, Ca
OIINCaHN IIO-AOAY. OcuoBHure U3TOYHHION HAa HECHUTYPHOCT IIPH HM3IIOA3BAHCTO Ha
HpI/I6AI/I3HT€AHI/ITC CYCTOBOAHH OIICHKH Ca OITMCAaHMU B ITOSICHCHIIEC 4.23.

4.22.1. ITpuxoan

ApyxecTBOTO € OOBBP3AHO C IMPOABAKUTEACH AOTOBOP 32 OTAABAHE IIOA HACM HAa HEABIIKIMI
nvoTu. YacTTa OT HaeMHATa II€HA, CBBbP3aHA C AOTOBOPA 32 HAEM, CE OTYHTA KaTO IPHUXOA 32
ODbACIIN IIEPHOAM M C€ IIPU3HABA KATO TEKYII IIPUXOA IIPE3 IIEPHOAA, B KOHTO ca OHUAHM
OTAAAEHU HEABIDKUMUTE UMOTH.

4.22.2. Am3usarun

Ceraacazo MCC 17 ,,Amsunr” pbKOBOACTBOTO KAACH(HUIMPA AHSHHIOBUTE AOTOBOPH 32
MAIIIHA ¥ TPAHCIOPTHH CPEACTBA KaTO (DMHAHCOB AH3HHI. B HAKOM CAyYam AM3HMHIOBaTA
TPAH3AKIUA HE € CGAHO3HAYHA U PBKOBOACTBOTO IIPEIEHABA AAAH AOTOBOPBT € (DHHAHCOB
AHM3UHT, IPU KOHTO BCHYKH CBINECTBEHU PHCKOBE H IIOA3M OT COOCTBEHOCTTA BBbPXY aKTHBA CE
IIPEXBBPAAT HA AUSHHIOIIOAYIATEAS.

4.22.3. OTcpouyeHN AAHBYHU AKTUBH

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAAra€MU AOXOAHM 32 YCBOSBAHETO HAa OTCPOYEHH
AAHDBYHH aKTUBH C€ Oasmpa Ha IIOCACAHATA OAOOpEHA OIOAKETHA IIPOTHO33, KOPHUIHPAHA
OTHOCHO 3HAYNMH HEOOAAracMH IIPUXOAHM H PAa3sXOAH U CICHU(PUYHN OIPAHHYCHHUA 32
IIPEHACAHE HAa HEU3IIOA3BAHU AAHBYHU 3aIyOM HMAM KPEAUTH. AKO HAAEKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH aKTHB OCOOCHO B
CAyYaH, KOraTO aKTUBBT MOXKE Ad CE YIOTPEeON Oe3 BPEeMEBO OTPAaHUYCHUE, TOTABA OTCPOYCHUAT
AAHBYCH AKTHB CC IIPU3HABA H3IAO. |IpH3HABAaHETO HA OTCPOYEHU AAHDBYHHU AKTUBH, KOHTO
IIOAAGKAT HA OIPEACACHH IIPABHU HAM HKOHOMHUYECKU OIPAHMYCHHA HAU HECHUIYPHOCT, CE
IIPEIIEHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4al Ha 0aszarta Ha cuernuduaauTe HakTH U
OOCTOATEACTBA.

4.23. HecurypHoCT Ha CUETOBOAHHUTE IPUOAUZUTEAHU OLIEHKH

[Ipn m3rorBaHeTO HAa (PUHAHCOBHA OTYET PBHKOBOACTBOTO IPABH PEAHIIA ITPEAITOAOKEHHI,
OIIEHKH U AOITyCKAaHHfA OTHOCHO IIPU3HABAHETO U OIICHABAHETO HA AKTHBH, ITACUBU, IIPUXOAU U
Pa3XOAW.

ACﬁCTBHTCAHHTe PE3YATATH MOraT Aa CC€ pasAnMYaBaT OT IIPCAIIOAONKCHHATA, OICHKHUTC I
AOITyCKaHUATA HA p"bKOBOACTBOTO 1 B PCAKH CAyYal ChOTBCTCTBAT HAITBAHO Ha HpeABapI/ITCAHO
OIICHCHUTC PE3YATATH.
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Mudopmannsa OTHOCHO CHINECTBEHUTE IPEAIOAOKEHHSA, OIIEHKH 1 AOIYCKAHHUSA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHUE BbPXY IIPU3HABAHECTO M OIICHABAHECTO HA AKTUBH, ITACUBH, IIPUXOAU U
Pa3XOAH € IIPEACTABEHA IIO-AOAY.

4.23.1. OGe3nenka Ha He(PUHAHCOBU AKTUBU

3a 3aryba oT OOE3IIeHKA CE IIPU3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOHHOCT Ha AGACH aKTUB
HUAM €AMHUIIA, TEHEPUPAIIA IIAPHYHH TOTOIIH, IIPEBUINABA Bh3CTAHOBUMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CHPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IIO IPOAAKOA Ha AAACH
AKTHB, M HEropara CTOHHOCT B ymoTpeOa. 3a Aa OIPEAEAM CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YHCAABA OYAKBAHHTE OBACIIH IIAPHYHU IIOTOIH 33 BCAKA
€AMHNIIA, TEHEPUPAIIA ITAPUYIHHU ITOTOLH, U OIIPEACAA ITOAXOAAIIUA AUCKOHTOB (DaKTOpP C IIeA
KaAKyAHpaHEe Ha HACTOAINATa CTOMHOCT Ha Te€3W IapudyHU nortonu (Bx. nmosacHenue 4.12). Ipnm
H3YHCAABAHE HA OYAKBAHHUTE OBACIIU IAPHUIHH IIOTOIH PHKOBOACTBOTO ITPABU IIPEATIOAOKEHIA
OTHOCHO O'bACIIHTE OPYTHHU ITe9aAOH. Te3n IMPEAITOAOKEHHSA Ca CBBbP3aHU C O'bACIIN CHOUTHA U
obcrosTeAcTBA. ACHCTBUTEAHITE PE3YATATH MOTAT Ad CE PA3AMYABAT U AA HAAOKAT 3HAYHTCAHI
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAIIATA OTYETHA TOAHA.

B noseuero CAyYIaHn HpI/I OHpCACAﬂHGTO Ha HpI/IAOH{I/IMI/IH AN CKOHTOB CpﬂKTOp cc HpaBI/I OIICHKAa
Ha IIOAXOAAIINITC KOPCKIIHMHM BBB BPbB3Ka C ITa3apHUA PHUCK M PHCKOBUTC Q)QKTOPI/I, KOHTO Ca
CHCL[I/Iq)I/I‘-IHI/I 34 OTACAHUTC aKTHUBU.

KoM 31 aekemspu 2016 r. ApyxecTBOTO HE € IPETHPIAAO 3aIyOU OT OOE3IEHKA Ha HETEKYIITH
AKTHBHL.

4.23.2. IToAe3eH >KUBOT HA aMOPTH3UPYEMH AKTHUBH

P’I:»KOBOACTBOTO TIPEPAIrACIKAA ITOAC3HHUA JKUBOT HAa AMOPTHU3UPYEMHUTE AKTUBH B Kpasd HA BCCKHU
OTYCTEH HCpI/IOA.

Kbm 31 aexempm 2016 1. pBbKOBOACTBOTO OIPEAEAA TOAE3HHA KUBOT Ha aKTUBUTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHE Ha aktuBurTe OT Apyxkecrsoro. IlpenocHure
CTOMHOCTH Ha aKTUBHTE CA AHAAMSHPAHU B HMOACHEHNA 5 U 6. ACHCTBUTCAHUAT IIOAC3CH JKHBOT
MOKE Ad CE Pa3ANYaBa OT HAIIPABEHATA OIICHKA IIOPAAH TEXHHYIECKO U MOPAAHO H3XaOfABaHE.

4.23.3. MarepuasHu 3anacu

MaTtepuarHUTE 3aITaCH CE OIEHABAT IO ITO-HUCKATA CTOHMHOCT OT II€HATA HAa IIPUAOOHBAHE U
HETHATA peasmsyema cToHHOCT. Ilpm ompeaeasHe Ha HETHATa peaAmsyeMa CTOMHOCT
PBKOBOACTBOTO B3€Ma IIPEABUA HAH-HAACKAHATA HAAMYHA HHMOpPMANHA KbM Aarara Ha
IpuUOAM3NTEAHATA OICHKA. bbAerara peasnsarus Ha OaAaHCOBAaTa CTOMHOCT HA MATEPHAAHHTE
sammacu 41 xua. AB. (2015 r.: 51 xHA. AB.) ce BAHAE OT IPOMEHUTE HA THPCEHETO Ha I1a3apa.

4.23.4. OGe3neHKa HA KPEAUTH U B3€EMAHUA

PBKOBOACTBOTO — IIpelieHABA aACKBATHOCTTA HAa OOE3IICHKATA HA TPYAHOCBOHpaeMH U
HECHOUpPAaEeMU B3EMAHUA OT KAHCHTH Ha 0a3a Ha Bb3PACTOB AHAANU3 HA B3EMAHHATA, HCTOPUICCKU
OIHUT 32 HHUBOTO Ha OTNHCBAHE HA HECHOMPAEMH B3EMaHHUA, KAKTO W aHAAU3 Ha
ITAATEKOCIIOCOOHOCTTA HA ChbOTBETHHA KAHEHT, IPOMEHH B AOTOBOPEHUTE YCAOBHSA HA ITAAITIAHE
1 Ap. AKO (PUHAHCOBOTO CHCTOSHHE U PE3YATATUTE OT ACHHOCTTA HAa KAHMEHTHTE CE BAOIIAT HAA
OYaKBAHOTO, CTOHHOCTTA HAa B3EMAHNATA, KOHTO TPAOBA Aa OBAAT OTIHCAHU IIPE3 CACABAIIHU
OTYETHH IIEPHOAH, MOKE AQd OBAE IIO-TOAAIMA OT OjYAKBaHATA KbM OTYeTHATa Aata. Kbm 31
aekempu 2016 r. Haii-A0OpaTa IpereHKa Ha PBKOBOACTBOTO 32 HEOOXOAMMATA OOE3IIEHKA HA
B3eMaHuATa Bb3An3a HA 147 xwA. AB. (2015 r.: 213 xma. AB.). AombaHuTeAHA HHGOpPMALINA €
IIpeAOCTaBeHa B mosAcHeHue 15.
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5. HemarepmasHu akTuBHA
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HCMaTepI/IaAHI/I AKTHUBH HaA Apy’)KCCTBOTO BKAIOYBAT HPHAO6I/ITI/I AHIICH3MH, HpOFpaMHI/I IIPOAYKTH
n IIpasa. baaancosure croriHOCTH 32 TIPEACTABCHUTE OTYCTHH IICPHOAN MOTAT Ad 6’I:>A21T

AHAAVMBUPAHU, KAKTO CACABA!

Aunensu u ITporpamun (015911 (6)
HATEHTUA IPOAYKTH
‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asarcoBa croiiHOCT
Canapo kM 1 suyapu 2016 . 2 16 18
Caapo k6M 31 aAexemBpu 2016 1. 2 16 18
AmopTH3anua
Canapo kM 1 aayapu 2016 . ) (12) (13)
Amoprusarus - 2 2
Caano xbM 31 pexemspu 2016 1. 1) (14) (15)
Baaancosa croiinocrt keM 31 aexemspu 2016 r. 1 2 3
Avinensu u IMporpamuau O6mo
IIaTEeHTH MPOAYKTH
‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asamcoBa CTOMHOCT
Canapo kM 1 aayapm 2015 1. 2 17 19
Hosonupuaoburu akrusu - 1 1
Ornrcanu OKTUBU - (2 (2)
Caapro xeMm 31 aAexemepu 2015 r. 2 16 18
AmopTHusanua
Caano xpm 1 sayapu 2015 r. ) (12) (13)
Amoprusarus - 2 2
OrTrcanu aKTUBU - 2 2
Caapo xbM 31 Aexemspu 2015 r. 1) (12) (13)
Baaancosa croiinoct kM 31 aexemspnu 2015 1. 1 4 5

Ko™ 31 aexkemspu 2016 1. m 2015 r. He ca OTYHTAHH Pa3XOAH 32 OOE3IIEHKA HA HEMATCPHAAHU
AKTUBU.

ApyxKecTBOTO HAMA CHIIECTBEHH AOTOBOPHH 3aABAKEHHA 34 IIPUAOOMBAHE HAa HEMATCPHAAHH
axtrBH KbM 31 Aekemspu 2016 r. mam 2015 1.

Bemakn pasxoan 3a aMOPTH3AIMA €4 BKAIOYEHH B OTYETA 34 I1€9aAOaTa HAH 3aryOaTa U Apyrus
BCCOOXBATEH AOXOA Ha PEA ,, AMOpTH3aIud Ha He(DUHAHCOBH AKTUBH .

AP}DKCCTBOTO HC € 3aA0KHIAO HEMATCPUAAHN AKTHUBH KATO obe3mevenns 1o CBOu 3AABAKCHUA.
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6. MammHu 1 CHOPBIKEHHUA

Bpyraa 6asaHcoBa cToiiHOCT
Canapo kM 1 suyapu 2016 .
OTrmcany akTUBH

Caapo xbM 31 Aexemspu 2016 r.

Amopruzanmua

Caapo kM 1 aayapu 2016 .
Amoprusarus
AMOpPTH3AIUA HA OTIIHCAHH
AKTUBH

Caapo xbM 31 Aexemspu 2016 r.

Baaancosa croiinocr kM 31
Aexemspu 2016 r.

BpyrHa 6asamcoBa cToMHOCT
Canapo kM 1 aayapum 2015 1.

Caapo xbM 31 Aexemspu 2015 r.

AmopTusanua
Caano xpm 1 aayapu 2015 r.
AmopTusarus

Caapo xbM 31 Aexemspu 2015 1.

Baaancosa croiinocrt kM 31

20
MarrHuTE B ChOPBKEHUATA HA APY/KECTBOTO BKAIOYBAT TPAHCIIOPTHH CPEACTBA, MAIIIHI,
ChOPBKEHUA U APYrH. bararcoBaTa CTONHOCT MOKE Ad OBAE AHAAU3HUPAHA, KAKTO CACABA!

Maumau n  Tpancopran Apyru Pa3sxoau 3a O6110
CBOPBIKEHUA cpeAcTBa npuAoGuBaHe
Ha AMA

‘000 aB. ‘000 aB. ‘000 As. ‘000 AB. <000 aB.

87 448 253 394 1182

- (17 - - 17

87 431 253 394 1165

(13) (368) (220) - (601)

©) (1) (1) - S0

- 17 - - 17

(22) (362) (231) - (615)

65 69 22 394 550

Mammau n  TpancnoprHn Apyru Pa3xoau 3a O6mm0
CBOPBXKEHUA cpeAcTBa npupobuBaHe
ma AMA

‘000 aB. ‘000 aB. 000 A=B. ‘000 aB. ‘000 a=B.

87 448 253 394 1182

87 448 253 394 1182

“4) (350) (205) - (565)

©) (12) (15) - (36)

(13) (368) (220) - (601)

74 80 33 394 581

Aexemspu 2015 r.

Kem 31 aexkemBpu 2016 1. ApykecTBOTO HAMA MAITHHHI

obesneveHune 1o CBOU UAU 9yKAH 3AADBAKCHUA.

U CBOPBIKCHHUA, 3AAOKCHH KaTO

Kom 31 aexkemspm 2016 1. mam 2015 r. He € ©IMAAO CBITIECTBEHU AOTOBOPHH 33aABAKCHHUA BHB
BPDB3Ka CHC 3aKyITyBaHE HA MAIIUHNA U ChOPbKEHHUA.

Bemakm pasxoan 3a aMOpTH3aIUA Ca BKAIOYEHH B OTYETA 33 IIedaAdaTa MAM 3aryoaTa H APyrHs
BCCOOXBATEH AOXOA Ha PEA ,, AMOpTH3aIud Ha He(DUHAHCOBH AKTUBU .
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7. HHBecTHIIUM B ABIIEPHH IIPEATIPUATHA

ApyecTBOTO MMa CAGAHUTE HHBECTHIIUH B ABIIEPHI IPEATIPHATHA:

HMe Ha ABIIEPHOTO IIPEANIPUATHE OcHoBHa AeliHOCT 2016 yugactme 2015 yuacrme

‘000 aB. % ‘000 asB.

Yo

IMpoyusane u Ao0OuB Ha Hedpr mras3 AN Aobus Ha mp. pecypcu 62 478 5122 62478 51.22

CapuyeBu apun [IpoBaams EAA ITpomsBoacTBO 51 346 100 51 346 100
Acenosa kperoct AA Teprosus 21 138 68.84 21138 68.84
[Topr Baaunk AA [Npucranumun y/ru 5681 67 5681 67
Xumummopt apma AA Topropus 4896 68 4896 68
3ppuenn xpanu I'peita EOOA Teprosus 3903 100 5 100
Texkcnm tpeanar AA Teprosus 1231 88.32 1231 88.32
byaxmmrpeiia OOA Tvpropus 122 60 122 60
Pabop tpeiia OOA Teprosus 68 60 68 60
KXnmrearekc EOOA Teprosus 29 100 29 100
Aft Tu Cucremc Korcyar EOOA Codryep ycayru 5 100 5 100
Xunm ofia Tpefia OOA Teprosus - - 220 60
150 897 147 219

Ha 11 asrycr 2015 r. B Thprosckua peructbp KbM AreHIHA IO BIMCBAHUATA CE BIIMCBA
OTKpPHBAaHE HA IIPOM3BOACTBO IO AMKBHAAmmA Ha ,Xumona tpeidn” OOA. Cpoxpr Ha
AnkBupanmsita e 12 /aBanasecer/ mecena. Ha 10 oxromspu 2016 1. ¢ IPOTOKOA OT U3BBHPEAHO
OOmo cpOpanme Ha CbAPYKHHIUTE Ha ,, XUMOHA TperiaA” OOA ce mpmema OasaHca Ha
ApyKecTBOTO KbM AaTaTa Ha IIPUKAFOYBaHE Ha AmkBuAanuATta — 11 aBrycr 2016 r. m Ob1moro
CbOpaHHE HA CHAPYKHHITUTE B3E€Ma PEIICHUE Ad CE M3BBPIIN 3aAHYABAHE HAa APYKECTBOTO B
T'BProBekus PerucTbp KbM ATCHITHA ITO BIINCBAHMATA.

I/IHBCCTI/IL[I/II/ITC B A"bH_[CpHI/I HpCAHpI/IHTI/IH ca OTpaSCHI/I BbBB (pI/IHaHCOBI/IH OTYET HA Apy'}KCCTBOTO
II0 METOAQ HA ceDecTOMHOCTTA.

[Tpes 2016 r. ApyKecTBOTO € IIOAYIHAO AUBHACHTH B pasmep Ha 2 343 xua. aB. [Ipes 2015 1.
IIOAYYEHUTE AUBHACHTH OT ABILEPHHU APYKECTBA ca B pasmep Ha 4 394 xuA. AB.

ApyKecTBOTO HMa 3aAOKEHH COOCTBEHH AKTUBU B IIOA3a HA ABIICPHU APYKECTBA II0 TEXHH
3aAbAKeHHA. 3a moBede nH(OPMAIUA BIKTE ITOSCHEHHE 32.

Ha 31 aexkemspu 2016 r. Apy’ecTBOTO € IPECTPYKTYPUPAAO B3EMAaHE OT ABIIEPHO APYKECTBO
3epuenn xpanu rpeiin EOOA karo moadmHeH cpodeH ABAT. [lo cmaara Ha TO3M AOrOBOP
saapAkenne Ha Ippaenn xpauu I'peiin EOOA B pasmep Ha 3 898 xua. AB. ce Tpancopmupa B
ITOAYMHEH CPOYEH ABAT ChC CPOK Ha IToracapane He 1mo-pano ot 31.12.2025 r.

8. HMuBecTHIIMH B ACOIMUPAHU IIPEATIPUATUA

ApyKecTBOTO OTYNTA NHBECTUIINU B ACOIIUUPAHN IPEATIPUATHA KAKTO CACABA:
2016 2015
‘000 asB. ‘000 asB.

[Tapaxoactso BPIT AA 3578 3578
Aobpuaxu mananp AA 208 208
31786 3786

I/IHBCCTI/IHI/H/ITC Ca OTUYCTCHH 11O MCTOAQ HA cebecToMHOCTTA.

AaTaTa Ha (bHHaHCOBI/ITC OTYCTH HA ACOITUHPAHUTC HPCAHPI/IHTI/IH e 31 ACKCMBPMH.
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ApyxectBoro mpurexasa 1,20 % ot mpaata Ha TAac 1 coOOCTBeHHA KamuTaA Ha [TapaxoAcTBO
BPIT AA. Kbm 31 aexemspu 2016 1. 6GanancoBaTa # CTORHOCT Bb3An32a Ha 3 578 XHA. AB.

CrpaseaanBara croiHOCT Ha akmuuTe Ha [lapaxoactso BPIT AA, o xortupanu 6opcosu 1ieHwH,
e B pasMep Ha 285 xuA. AB. kbM oTdeTHATa AaTa (2015 1.0 398 XHA. AB.).

PuaancoBata mH(MOPMAIHA 32 ACOLUUPAHOTO IPEAIPHATHE MOKE Aa ObAe 0DOOIIEHA, KAKTO
CAEABA:

2016 2015

‘000 aB. ‘000 as.

Axtnsn 88 740 88 415
[Tacusn (15123)  (15968)
[Tpuxoau 15 251 16 661
ITeganba 1151 1819
Asa ot meuarbara, moaarang ce Ha ApPy>KeCTBOTO 14 22

Beraku tpancdepn Ha mapudaHE CpEACTBAa KbM APYKECTBOTO, HAIIP. U3IIAAINAHE HA AUBUACHTH,
Ce OCBIIECTBAT CAGA OAOOpeHmeTo Ha Hai-maako 51 % or Bcuukm coOcTBeHHIIM Ha
acormmupanoto npeanpusrre. [Ipes 2016 r. u 2015 r. ApyecTBOTO He € IOAYINAO AUBHACHTHL.

KoM 31 aexemspu 2016 r. 3vpuenn xpanu boarapus AA npurexasa 39,98 % (39,98% mpes
2015 r.) oT mpaBaTa Ha TAAC 1 COOCTBEHHA KAITUTAA HA APYKeCTBO AoOpmuky maranp AA,

Axraare Ha AoOpruku mamaup A/A He ce ThpryBar Ha IyoAumdHa (DOHAOBA OOpCA U ITOPaAH
Ta3su IPUYHHA CIPABEAANBATA UM CTOHHOCT HE MOKE Ad ObAE YCTAHOBEHA HAACKAHO.

@Punancoara mHAOPMAIUA 32 ACOLIUHPAHOTO APYKECTBO MOMKE Aa Obae OOOOIIEHA, KAKTO
CAECABA:

2016 2015

‘000 aB. ‘000 am.

Axtusnu 1777 1796
ITacusu (48) (64)
[Tpuxoan 219 250
ITewanba 11 27
Asa ot meuarbara, moaarang ce Ha ApPy>KeCTBOTO 4 11

Bemuakn tpancdepu Ha mapuaHu cpeactBa or AoOpmuku mananp AA kpM ApyKecTBOTO, T.€.
pasmpeAeAsHe Ha IAPUYHU AMBHACHTH, C€ H3BBPIINBA CAeA pernenue Ha CbBera Ha
AUPEKTOPUTE, IIPUETO ¢ OOMKHOBEHO MHO3MHCTBO. [Ipe3 2016 1. ApykecTBOTO € ITOAYIHAO
AMBHACHT B pasmep Ha 5 xuA. AB. [Ipes 2015 r. ApykecTBOTO HE € IIOAYIABAAO AUBUACHT.

ApyxecTBOTO HAMA YCAOBHHM 3aABAKEHHA HAM APYTH ITOETH AHTAKUMEHTH, CBBP3aHH C
MHBECTULIMHU B ACOIMMPAHHI IIPEAITPHATHSA.
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9. Penyrarnma

HpOMCHI/ITe B DAAAHCOBATA CTOMHOCT HA penyranuAaTa ca CBbp3aHN C OTYUTAHE Ha O6C3HCHKa n
KOpPEKIINA BbB BPb3Ka C AKTUBU U I'DYIIH 324 OCBO60}KA’&BaHC. Hermara 6aaancoBa crorHOCT Ha
pemyramuaTa MOXeE Ad 6”bAC AHAAW3HPAHA, KAKTO CACABA:

2016 2015
‘000 as. ‘000 as.
Baaancosa croiiHoCT
Caano xpMm 1 sAHYApH 8 340 10 975
Orrnrcana penyTanus IIpes IeproAa - 974)
Penryrarius, cBpp3aHa ¢ aKTHBH U IPYIIH 32 OCBOOOKAABAHE,
KAACH(DHUIIIPAHH KATO ABPKAHU 32 IIPOAAKOA - (1 661)
Baaancosa croiitHOCT KBM 31 AeKeMBpHU 8 340 8 340

P"bKOBOACTBOTO HE € B CbCTOAHUE Aa I/IACHTI/I(pI/IL[I/Ipﬁ Hal-MaAKaTa pasrpaHHqHMa rpyna AKTHUBMH,
reHepHpama HﬁpI/I‘IHI/I CAHHIIA, KOUTO Ca B 3HAYUTECAHA CTCIICH HE3ABHUCHMH OT HapI/I‘IHI/ITC
IIOTOIM HAa APYIH AKTHBH M 3a TOBa I/IA(?HTI/I(bI/IHI/Ipa OAAOTO HIPCAIIPHUATHC, KATO CAMHHIIA
TCHEPpHUpPpAIlla BXOAAH IIAPHIHH ITIOTOIIH, KbM KOATO PA3IIPCACAA PCITyTAITIATA.

Eaunnmara reHepupalia TapuaHE IOTOIM, ChABPKAINA PEIyTallHA € TEeCTBaHa 32 OOE3IIEHKA
upes 2016 r., TBi KaTOo APYKECTBOTO € IPHEAO IOAUTHKA PEIyTAIlUATa Ad CE TECTBa 32
0be3IeHKa HAll-MAaAKO BEAHBK roannno. Ha Oasarta Ha BBTpeIIHM U BBHIIHA HHAUKAIIUN 32
00e3IIeHKa PBPKOBOACTBOTO € HAIIPABUAO CBINECTBEHA IIPUOAM3UTEAHA OIICHKA, H3ITOA3BANKHI
METOAA HA AUCKOHTHPAHHUTE ITAPHYHU ITOTOIU 32 U3YUCAABAHE HA CTOHMHOCTTA B yHOTpeOa Ha
CAMHHIIATA TCHEPHUPAIIA ITAPHYHU IIOTOIH, ChABP/KAIIA PEIYTAIIUA U € IIPHEAO HEOIPAHIICH
ITOAE3EH KUBOT Ha akTHBa. Ha 6a3aTa Ha MHHAA OIHT PBKOBOACTBO € M3TOTBHAO IIPOTHO32 32
caepBaruTe 15 roamnm ¢ temn Ha pacrex 10% m e mpuero AuckoHTOB hakrop 6.5% 3a
OIIPEAEAAHE HA CTOMHOCTTA B yIIOTpeOa.

CAeA M3BBPINEHHTE TECTOBE PBKOBOACTBOTO € IIPEIEHHAO, Y€ OOE3IEHKA Ha EAHMHHUIIATA
IeHEPHUpAIA ITAPUIHH ITOTOIH, ChbABPIKAILA penyTaruaTa He ce Harara. [Ipes 2015 r. m 2016 r.
HE € Bb3HHKHAAQ 3ary0a OT ODE3IIeHKA.

Kbm 31 aekemspm 2016 r. me e ornmcana penyranus. [Ipes 2015 r. e ornmmcana peryrarnus B
pasmep Ha 974 XHA. AB.

10. Auzunr
10.1. ®uHAHCOB AU3MHI KATO AU3HMHIOIIOAYYATEA

ApyKecTBOTO € IPHAOOHMAO IIO AOrOBOPH 32 (DMHAHCOB AH3UHI TPAHCIIOPTHO CPEACTBO —
TpakTop Zetor moaeA Forterra 135 — 1 Opoit u 1 Opoii mammba — pa3TtoBapad Ha CHAO3H
Walinga 6614, kakTOo B H3MEPBATEAHH U PEIYAHPAIIU YPEAH M HHCTPYMEHTH. AKTHBHTE Ca
IIPUAOOHUTH II0 CAGAHUTE AOTOBOPH:

- Aorosop Ne 2014/425a/03.06.2014 r. ¢ IRC GmbH 3a pasrosapau na cuaoszun Walinga
6614. CpoxbT Ha AOroBopa e 60 mecerra.

- Aorosop Ne 1.-14-2063/08.09.2014 r. ¢ Aoitue ansunr boarapus EAA 3a tpakrop Zetor
moaeA Forterra 135. Cpoxbr Ha Aorosopa e ¢ mpoabaxuTeAHOCT 60 Mecema. B
MECEYHUTE AM3UHIOBH BHOCKH € BKAIOYEHA T'OAMIIIHA AUXBA B PasMep Ha TPHUMECCUYCH
EURIBOR mnaroc anxBena HapOaBka ot 380 myHKTa, HO HE 110-MaAKO OT 3,99%.

ITpes 2016 r. ApyecTBOTO HAMA CKAFOYBAHH HOBU AOrOBOpH 32 (puHAHCOB Am3uHr. Hernara
OaraHCOBA CTOMHOCT HA aKTUBUTE, IIPHAOOHUTH IO AOTOBOPHU 32 (PMHAHCOB AMU3HHI Bb3AH3a HA
134 xua. aB. (2015 r.: 164 xuA. AB.). AKTHBHTE Ca BKAIOYEHU B rpyma ,,MaIuHu 1 CbOpbiKeHUsA
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n ,,Tpancopran cpeactsa” or ,Marmmuun um cbopbxeHus (BK. IOsACHeHHE 6) M B Ipyla
nwYIHBecTHIIMOHH UMOTH (Brk HoscHeHue 11).

BT)ACLT_IHTC MUHHUMAaAHH AW3SWUHIOBHU ITAAIAHUSA B Kpasd HA BCCKHU OT IIPCACTABCHUTC OTYCTHH
TICPHUOAH Ca IIPCACTABCHIU, KAKTO CACABA:
A’bA)KI/IMI/I MHHHUMAAHHN AMBUTHIOBH ITAAIITAHWA

Ao 1roamaa Ot 1 a0 5 roaomsn O6mmo
‘000 aB. ‘000 aB. ‘000 aB.
31 aexemBpu 2016 r.
AM3HMHTOBY IAAIIAHUSA 32 51 83
AwckonTHpane 2 (1) (3)
Hernaa HacTroama cToiiHOCT 30 50 80
31 aexempu 2015 r.
AW3IHTOBH ITAQITIAHNA 31 83 114
Anckortnpasne 2 3 ©)
Heraa BacTOoAma CTOMHOCT 29 80 109

AwnsuHrosure AOFOBOPI/I BKAOYBAT (pI/IKCI/IpaHI/I AM3UHIOBH ITAAINMAHUA 1 OIIITUA 34 3AKYIITYyBaHE B
Kpaﬂ Ha 5-Tata TOAHHA OT cpoxa HA AW3HHIA. \UsuHroBHTE AOPOBOPI/I Ca HEOTMEHAEMHU, HO HEC
CBADBPIKAT APYTH OTPAHIYICHMA. He ca TIPpU3HABAHN PAa3XOAHM OT YCAOBHH HAEMH M HC CC OYaAKBAT
IIPpUXOAH OT CY6AI/I31/IHF, THU KATO BCUYKU AKTHBH, 34 KOUTO Ca CKAFOYCHH AM3MHIOBI AOI'OBOPH,
C€ M3IIOA3BaAT CaMO OT APY)KCCTBOTO.

10.2. OmneparuBeH AU3HHI KATO AU3UHIOIIOAYYATEA

KoM 31 aexemBpm 2016 1. ApyxecTBOTO € CTpaHa IO AOTOBOPH 32 OIICPATHUBCH AHMSHHI KAaTO
AMBHHTOIIOAYYATEA, ITO-BAKHUTE OT KOUTO Ca:
- AoroBop 3a Haem Ha aBTOMOOMA. Haemmara mena mo aorosopa e 600 AB. Ha mecerr 6e3
BrArogeH AAC. AoroBopst e 3a cpok A0 roan 2018 r.
- AoroBopu 3a HaeMm Ha oduc ¢ HaemHa rieHa OT 417 AB. Ha Mecerr 6e3 AAC.
- AoroBopu 3a HaeM Ha ABE 3bPHOOA3M C MecedeH HaeM OT 7 xuA. AB. 6e3 AAC 1 cpok A0
mapt 2016 r. u cenremBpu 2017 r., KOUTO OT CBOSl CTpaHa Ca IIPEOTAAACHH Ha TPETH
AHIIA.
bBrpaerure MUHUMAAHH IIAAITIAHHA IO AOTOBOPH 32 OIIEPATHBEH AM3HHI Ha /\PyKECTBOTO Ca
IIPEACTABEHH, KAKTO CACABA:
A’BA)KI/IMI/I MHHHMAAHHU AM3HUHI'OBH ITAAIITAHNA

Ao 1 roanna Or 1 A0 5 roaAnEN O6mo

‘000 aB. ‘000 aB. ‘000 aB.

KoM 31 aekemspm 2016 . 57 4 61
KoM 31 aekemspu 2015 1. 60 - 60

AM3HHIOBHTE IIAAIAHUA, IIPU3HATH KATO PA3XOA 32 IIEPHOAQ, Bb3An3aT Ha 34 xuA. AB. (2015 r.:
34 xmA. AB.). Tasm cyma BKAIOUBA MHHHMAAHHUTE AM3HHIOBU IIAarianud. Vma mspbprineHn
CYOAMBHMHIOBH ITAAIIAHUSA IT0 HACMHU.

10.3. OrnepaTuBeH AM3HUHT KATO AM3UHIOAATEA

ApyKecTBOTO OTAaBA AEK aBTOMOOHA IIO AOTOBOP 3a OIIEPATHUBEH AM3HHI Ha ,, Xumona bI*
EOOA. Meceunara mHaemnara 1era 1o Aorosopa e 300 aB. 0e3 Brkarouen AAC. Cpoxwr Ha
AoroBopa e 36 mecera. bpaerure MUHIMAAHE AUSHHIOBU IIOCTBIIACHHA AO €AHA TOAHMHA Ca B

pasmep Ha 1 500 AB.

ApyHKecTBOTO OTAABA MHBECTULIMOHHU UMOTH II0 AOTOBOPH 3a omepaTuBeH Au3uHI. [lopopoOHa
nuadOpMaIu 33 TAX € IPEACTaBeHa B rmoscHenue 11.
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11. TuBeCTUIIMOHHU UMOTH

MHBecTHIIMOHHUTE UMOTH HA APYKECTBOTO BKAFOYBAT 3€Mf, CIPAAM U MAIINHU U ChOPDBKEHUA
TPAaHO IIPUKPEIIEHN KbM CIPAAHTE, KOUTO CE ABPKAT C IIEA IIOAYYABAHE HA IIPUXOAU OT HAEM
FIAM 32 YBEAHYABAHE CTOMHOCTTA Ha KAITMTAAAQ.

IIpe3 2016 1. ca M3BBPIIEHH OIEHKH OT HE3aBUCHUM OIICHHTEA 32 OIIPEACASHE CIIPABEAAHBA
CTOMHOCT Ha akTuBHTE. B pesyArar Ha TOBa € OT4eTeHA OOE3IleHKA B pasmep Ha 50 XHA. AB.
(2015 r.: 4 203 xuA. AB.) B He4aADaTA MAH 3ary0OaTa 3a TOAMHATA.

‘000 s.
Baaancosa croitnoct kbM 1 aayapu 2015 r. 115 467
Hosonpuaoburu akrusu:
-4pe3 ITOKYIIKA 49
ATIOPTHPAHH aKTUBH B HOBOYIPEACHO APyKecTBO (,,Kambara byprac” EOOA) (19 739)
Ormmcanu akTuBU (15 065)
Herra 3aryba or IpoMsAHA Ha CIIPABEAAHBATA CTOMHOCT (4 203)
Baaancosa croiiHoct kM 31 Aexemepu 2015 r. 76 509
HoBompuaoburu akTuBm:
-gpe3 HOKYIIKA 14
Herma 3aryba oT mpomsHa HA CIIPABEAANBATA CTOHHOCT (50)
Baaancosa croiiHoct kM 31 Aexemepu 2016 r. 76 473

CaeAHATA TAOAMIIA IIPEACTABS HUBATA B HepapxuATa Ha He(pUHAHCOBH akTuBH KbM 31 AckeMBpH
2016 r., orreHABAHN IIEPHOAUYIHO IO CIIPABEAAUBA CTOHHOCT:

31 aexemBpu 2016 r. Huso 3
BaaaHcoBa CTOMHOCT HA AKTHUBUTE 10 MECTOHAXO0>KAE€HHE HA 00E€KTH ‘000 AB.
Aobpud 19 422
baaunk 10 700
Kapaam 7 541
Tepsea 6 620
Kaparreant 5 644
Bbaun pon 5576
Kpyrmapn 4707
Crpasaxa 2727
Aoano Lleposene 2232
Byprac 2 048
I'erepaa Koaeso 2040
ABe Moruau 2035
Aoseu 1 888
Hosa Kamena 1583
Pyce 929
Apyru 781

76 473

CHpaBCA/\I/IBaTa CTOMHOCT HAa WHBECTHUIIMOHHUTE MMOTH 34 TIPEACTABCHUSA CPpaBHHM IICPHOA Ca
KaKTO CA€ABa:
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31 aAexemBpu 2015 r. Huso 3
BaaaHcoBa CTOMHOCT HAa aKTUBUTE II0 MECTOHAXO0>KAECHHE 10 00EKTH ‘000 AB.
Aobpua 19 437
baauux 10 705
Kapaam 7 547
Tepsea 6619
Kapameant 5648
BbAaun pon 5577
Kpyrmapn 4707
Crpaaaxka 2729
Aoano Lleposene 2234
Byprac 2050
I'erepaa Koaeso 2 042
ABe MoTHAH 2037
Aoseu 1890
Hosa Kamena 1 585
Pyce 929
Apyru 773

76 509

CrpaBeaAnBaTa UM CTOMHOCT € OIPEACACHA IIOCPEACTBOM OLIEHKA OT AMIIEH3UPAH OIEHUTEA
,,PpafitT koHCcyAT OOA 1 ce OCHOBaBa HA CACAHHTE IIOAXOAHM M METOAHM: METOA HA ITA3aPHHUTE
AHAAO3H - 32 TEPEHHUTE, METOA Ha BEITHATA CTOMHOCT — 32 HEABIKHMATa COOCTBEHOCT; METOA Ha
AMOPTH3UPAHATA Bb3CTAHOBUTEAHA CTOMHOCT - 33 MAIIIMHUTE U ChOPBKECHUATA.

C’bLLIHOCTTa Ha MCTOAAQ HA ITA3ApHUTC AHAAO3M, M3IIOA3BAH 324 OIICHKA HaA 3CMsATA, C€ CbCTOH B
OIIPCACASIHE HA CTOMHOCTTA HA O CHABAHUA ob0ekT Ha DasaTa Ha AOCTHUTHATHUTC ITIa3aPpHU IICHU HA
AHAAOTMYHU ODEKTH KbM MOMEHTA HA OIICHKAaTAa. CT)H.[HOCTTEI Ha MCTOAQ 32 OII€HKA ITO BEIIHATA
CTOMHOCT 32 HCEABIKHMHA TMOTH- CFpaACH CpOHA, C€ 3aKAIOYaBa B MU3BCKAAHE HaA CHpaBC,A,AI/IBaTa
ITa3apHa CTOMHOCT Ha 0Da3a IIPOU3BOACTBCHH PA3XOAH (pasonH 3a CTPOI/ITCACTBO) 34 CAMMHHIIA
obeM WA IIAOII, KOPHUIHPAaHM B CBHOTBETCTBHC C IICHOBATA KOHIOHKTYpa M OTYHUTAHC Ha
(paKTH‘E[eCKOTO M CBCTOAHHME KbM AaTara Ha OIICHKaTa. HpI/IAaraHCTO Ha METOAA HaA
aMOpTI/ISI/IpaHaTa BbB3CTAHOBHTEAHA CTOHMHOCT 34 MAINMHUTE U C"bOp"b}KCHI/I}ITa (& CB”pr?lHO C
OIIPCACASHEC HAa CACAHHUTC BEAHYIHHI: MCTOA 32 OIIPCACAAHC HaA ITa3apHaATa IICHA ITIO Pa3sXOAHM 3a
HpI/IAO6I/IBaH€ 1 MCTOA 32 OIIPCACAAHE HA ITa3apHATa IICHA IO aHAAOT.

baaancoBara crombocr Ha HHBCCTUIIMOHHHUTE HMMOTH, 3aA0XECHH KaTO obesmevenne 110
cOOCTBEHN 3aAADBAKCHUA, € HPCACTaBCHa, KaKTO CACABa:

3ema Crpaan Mamusu u OG6mmo
CBhOPBIKECHHA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 AB.
baaancosa croitaocr
31 aexemBpu 2016 r. 9 836 7 558 4 624 22 018
31 aexkemBpu 2015 1. 9 836 7 563 4 065 21 464

OcBen 1mocodeHuTe MO-rope CymMH, APyKECTBOTO HMa YIPEACHH OCOOEHHU 32A03H BBPXY CBOHU
MHBECTHIIMOHHH UMOTH B II0A32 HA bbarapcka Oamxa 3a passurue AA n VauKpeant Byabank
AA BBB Bpb3Ka C AOTOBOP 32 3aeM C KpeauTonoAydarea Ippaeru xpanu [ peiin EOOA, B moa3a
Ha Aada banxk AA BBB Bpb3ka ¢ AOroBop 3a 3aeM C KpeauroroaydateA CABHUEBH ABYIH
ITpoBaausa EAA. baaarncoBaTta CTOMHOCT Ha aKTHBUTE € IPEACTABEHA, KAKTO CACABA:



3bpuenu xpanu bearapusa AA 27
MuaamBrAyaseH (1)1411:111&)1; oT4Yer

31 aexemspm 2016 1.

3emsa Crpaau Mamusu u OO0
CBhOPBIKEHUA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
baaancosa croiinocr
31 aexemspu 2016 . 16 160 17 852 13 000 47 012
31 aexemspu 2015 . 16 160 17 870 12 814 46 844

ApyecTBOTO OTAABAa MHBECTHIIMOHHI HMOTH IIO AOTOBOPH 3a olepaTuBeH AusuHT. [IpuxoanTe
ot Haemu 3a 2016 r., Bp3amsamm Ha 845 xmA. AB. (2015 r.: 1 148 xmA. AB.), ca BKAOYEHH B
ordera 3a Ie4aAbaTa HAM 3arybaTta M APYTHSA BCEOOXBATEH AOXOA Ha pea ,,Ilpmxoanm or
HedpuHancosa AeitHocT”. He ca nmpusHaBaHn yCAOBHU HaeMH.

B”I)ACLT_II/ITC MHUIHHUMAAHH AU3UHIOBU IIOCTBIIACHHUSA Ca IIPCACTABCHI, KAKTO CACABA:

MuHUMAAHU AM3UHIOBU IIOCTBIIACHUA

Ao 1 Orl1p05 Haa 5 O6mmo
TOAMHA TOAMHH TOAMHH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
KoM 31 aekemspu 2016 r. 667 753 77 1497
KoM 31 aexkemspu 2015 r. 372 254 93 719

KoM 31 aekenmspu 2016 r. ApyecTBOTO NMa CAGAHHTE CKAIOYCHH IIO-CBHIIECTBEHI AOTOBOPH 32
HAEM KaTO HAEMOAATEA:

- Aorosop 3a maem ¢ MobOmaren EAA or 03.01.2013 r. 3a moasBaHe Ha IIOKpHUBHU

mpoctpaHcTBa cbe cpok 03.01.2023 r.;

- Aorosop ot 25 ampua 2012 r. ¢ Kaac oamo OOA 3a Haem Ha 3ppHOOa3a B ¢. Kapameanr.
Kpaiinusar cpox Ha coorosopa e 1 roun 2017 r.;

- Aorosop 3a naem ¢ BTK AA u criopasymenne or 19.11.2015 r. 3a moAsBane Ha ITOKpUBHU
rmpocTpaHcTBa cbe cpok 19.11.2025 r;

- Aorosop 3a Haem ¢ Arpomaacvent 92 - B AA or 01.08.2016 r. 3a Haem Ha 3ppHOOA32 B C.
I'enepaa Koaeso. Kpaitnusat cpok Ha acorosopa e 01.08.2021 r.;

- Aorosop 3a maem c Ilpucra komepc EOOA or 01.11.2013 r. 32 maem Ha 3BpHOOA32 B IP.
Pyce. Kpaitausar cpok Ha Aoorosopa e 31.10.2021 r.

KoM 31 aexemspu 2016 1. mpeAniaaTeHuTE CyMH IO AOTOBOPH 32 HaeM ca 150 xua. aB. (2015 r.: 0
AB.).

HPCKI/ITC OHCpaTI/IBHI/I paSXO,A,I/I, CBT)pSaHI/I C MHBECTUIIHMOHHUTE MMOTH HaA AP}T)KCCTBOTO, ca B

pasmep Ha 313 xma. aB. (2015:. 389 xmA. AB.).

12. OTcpoyeHN AQHBYHH AKTUBH U TACUBU

OTCpO‘{CHI/ITC AAHDBIIN Bb3HUKBAT B pCSyATaT Ha BpCMCHHI/I paSAI/IKI/I 1 HEU3IIOA3BAHH AAHDBYIHHN
32.I'Y6I/I M MOTIaT Aa 6"bAaT HPCACT’ABCHI/I KaTO CACABaA:
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OTcpoueHN AAHBYHH NACUBH (AKTUBU)

Herekyu akrusu

DUHAHCOBU AKTUBU

VHBecTHIINN B ABIIEPHE APYKECTBA
T'BProBCKH U APYTH B3EMAHHA
3aABAKEHHUA KBM IIEPCOHAAL

IlpusnaTu Karo:

O1cpodueHE AAHBYHH AKTUBU
O1cpoyeHr AAHBYIHH ITACHBI

HerHo oTCpOUeHU AAHBYHH ITACUBU

28

1 amyapu 2016 ITpusnaTu B meuas6ara man 31 AexemBpu
3arybara 2016

‘000 as. ‘000 as. ‘000 aB.
6 694 31 6725
(14) . (14)
5792 2 5794
(30) 6 (24)

0 4 ()

12 435 43 12 478
(51) (41)
12 486 12 519
12 435 12 478

OTCPO‘ICHI/ITC AAHBIIN 324 CPABHHUTCAHHS IICPHOA

CA€ABa:

OTcpodyeHN AAHBYHY ACUBU (AKTHUBH)

Herexyrmu akrusu

DOUHAHCOBU AKTUBH

WMuBectuimm B ABIIEPHH APYKECTBA
T'BProBCKH U APYTH B3€MAHHA
3aABAKEHHUSA KBM IIEPCOHAAA
Hensmoassanu AaHbaHI 3aryon

ITpusnaTn kato:

OTrcpodyeHH AAHBYHH AKTUBU
OTrcpoyeHN AAHBYHH ACUBU

HerHo oTCpOUeHN AAHBYHH ITACUBU

1 amyapu 2015

2015 r. morar Aa ObAAT ODOOILEHH, KAKTO

Bxarouenu B

ITpusuaTu B

31 AexemMBpH

rpyma 3a nedyaarbaTa nanu 2015

0CBOOOXK- 3arybara

AaBaHE

‘000 aB. ‘000 aB. ‘000 aB.
9 241 (1 661) (8806) 6 694
) g ©) (14)
5790 - 2 5792
(13) . 17) (30)
©) . @ ™
9) - 9 -
14 995 (1 661) (899) 12 435
(36) (51)
15 031 12 486
14 995 12 435

Beuuku OTCPOYCHHN AAHDBYHH AKTHUBH (BKAIO‘II/ITCAHO AAHDBbYHH 3ary6H n APyIH AAHBYHHA
erAI/ITI/I> Ca BKAFOYCHH B OTYCTA 32 CbI/IHaHCOBOTO CBbCTOAHHCE.

13. Marepuasnu 3anacu

MaTCpI/IaAHI/ITC 3aI1acCu, HpI/ISHaTI/I B OT4YE€Ta 32 (pI/IHaHCOBOTO CbCTOAHUE, MOTIaT Aa 6T)AaT

AHAAMBUPAHM, KAKTO CACABA!

Marepraan
Croxu
Marepnasnu 3anacu

2016 2015
‘000 aB. ‘000 aB.
39 43

2 8

41 51

ITpes 2016 1. 0610 10 XHA. AB. OT MATEpUAAHNTE 3aITACH Ca OTYCTCHU KAaTO PA3XOA B IledaAdara

nAm 3aryoara (2015 r.: 16 xuma. AB.).

Kbm 31 aekemspu 2016 r. mateprmasnm 3amacu B pazMep Ha 2 XHA. AB. (2015 r.: 8 xmA. AB.) ca
IIPEAOCTABEHH KAaTO oOOe3lledeHue Ha 3aAbAkeHus Ha JbpHenn xpanu I'peiin EOOA kbm

Vaukpeant byabamx AA.
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14. dunaHCOBU aKTUBU

14.1. AmbArocpouyHu (pMHAHCOBH AKTHUBU

29

AbArocpounnre (PHUHAHCOBH aKTHBH IIPEACTaBAABAT HHBecTuiusA Ha ApyxectBoro B Owmera

dpuranc OOA Ha crofinoct 160 xuA. AB.

14.2. Kpatkocpounu (pMHAHCOBU AKTHUBU

Kparkocpounnrte (PHHAHCOBH AaKTHBH IIPE3 IIPEACTABEHUTE OTYCTHH IIEPUOAU BKAFOUBAT

IIPEAOCTABCHUTC KPATKOCPOYHH 3A€MHU U AXBHUTEC 110 TAX.

3aemu 1 B3eMaHUA:

ITpeaocTaBenn 3aemn

Bsemanms 1mo Aorosop 3a mecus

Bsemanms 110 AMXBH 1O IIPEAOCTABEHH 32EMU

OO0110 3aeMHU 1 B3€eMaHUA

O061110 KpaTKOCPOUYHU (PMHAHCOBHU AKTHBH

2016 2015
‘000 aB. ‘000 aB.
94 466
8323 466

- 51

8 417 983

8 417 983

14.2.1 3aemu u B3eMaHUuA

Kem 31 aexemBpnm 2016 r. ApyxecTBOTO HMa AOrOBOpH 32
dpunanCcHpane cbc caeannurte pupmu:

IPCAOCTAaBCHO BPEMCHHO

AuxseH Texyrm

IPOLIEHT 2016 2015

‘000 as. ‘000 as.

Byaarpoxum OOA (I'oaama ao0pyaxancka mearuiia EOOA) 6.5 % 94 94
Aosuko Aosapu EAA 8% - 238
Axmaen AN 6.5 % - 60
Arpoxoaauar Cocpus EAA 8 % - 60
Apyru 12 % - 14
94 466

Beuakm AoroBopm 1o IPEAOCTaBEHHM 32€MH Ca C ITAACK EAHA TOAMHA CAGA AaTaTa Ha

IIOAIIMNCBAHETO HM. 3aeMure ca HeODE3IEUEHN.
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15. T'5proBCcKkH U APy B3€MAaHUA

2016 2015
‘000 as. ‘000 aB.

Texymm
TbproBcku B3eMaHUsA, OPYTHO 288 1180
OO0e31eHKa HA THPrOBCKA B3EMAHUA (237) (295)
TbproBcku B3eMaHHA 51 885
Bsemanusa ot mpoaaxkOa Ha AAAOBE - 21 234
CpAEOHU U IIPUCHACHH B3EMAHUSA 1 1
Apyru 8 6
DUHAHCOBYU AKTUBH 60 22126
[Tpearniaarenn pasxoan 2 2
Apyru B3emaHuA 15 13
Hedunancosu akrusn 17 15
OO61110 TeKyIIM THProBCKU U APYTH B3€MaHUA 77 22141

Benuxku Bzemanms ca KPaTKOCPOYIHMH. Hermara 6arancoBa croMHOCT HA THPIrOBCKUTC N APYIH
B3EMaHHA CE€ IIpHUCMaA 32 Pa3yMHA HpI/I6AI/I3HTCAHa OIICHKA Ha CIIPAaBCAAMBATA M CTOMHOCT.

BsemanmsaTta oT mpopaxkOa Ha ASIAOBE IIPEACTaBAABAT B3eMaHe Ha Apyxectsoro or KambGama
nusect BEAA ma crofimoct 21 234 xuA. AB. BBB Bpb3ka ¢ /\OrOBOp 3a IOKYIIKO-IIPOAAKOA Ha
ApyxectBeHn AsiaoBe. ApymxectBernte AsfroBe npeAcrasasBar 100 /cro/ % or xanmrasa Ha
apyxectso Kambara Byprac EOOA.

Bemaku TeproBekn u Apyru B3eMaHHA Ha APYKECTBOTO Ca IIPErAGAAHH OTHOCHO MHAHMKAITIH 32

obesnenka. HAkom Thpropcku B3eMaHusA ca OMANM OOE3IEHEHM U CHOTBETHATA OOE3IICHKA B

pasmep Ha 147 xua. aB. (2015 r.: 213 xmA. AB.) e OnuAa mpusHaTa B OTYETa 33 II€9aAOATa UAU

3ary0ara u APyrus BCEOOXBATEH AOXOA Ha peA ,,Apyru pasxoam”. OOe3IieHEHNTE B3EMAHUA Ca
AU ABAKIMH FAABHO O TOBCKU KAUEHTH, KOUTO €4 NMAaAM (DUHAHCOBH 32 HEHUA.

OHAT ABAXK A TTb KAUECHTH, T A TPVA

3smenennero B O6€3H€HK21T21 Ha prl“OBCKI/ITe B3€EMaHHA MOKE Aa 6T)AC HpCACTaBCHO 10
CACAHUA HAYIMH:

2016 2015

‘000 aB. 000 aB.

Caapo kpMm 1 Anyapu 295 122
Bwacranosena obesnenka (189) (25)
Ornucanu cymu (HecrOHpaeMm) (16) (15)
3aryba ot obe3rieHKa 147 213
Caapo xbM 31 AekeMBpH 237 295

AHaAM3 Ha HEODOE3IIEHEHHUTE IIPOCPOYEHU TBPIOBCKH H APYIM B3E€MAaHHA € IIPEACTABEH B
nosicaenue 34.2.
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16. ITapu 1 mapuyHU €KBUBAACHTH

HapI/ITC U IMApUYIHUTE CKBUBAACHTH BKAFOYIBAT CACAHHUTC CACMCHTH!

[Taprranu cpeacTBa B OaHKH u B OPOIT B:
- OBATApCKH A€Ba

- €BpO

baoxkupann mapuann cpeacTsa

ITapu 1 mapuyHU €KBUBAACHTH

CYMaTa Ha IIapu ¥ IIapUYHU CKBHUBAACHTH, KOATO €

aekempu 2016 r., Bp3anza Ha 2 xuA. AB. (2015 1.: 2 XHA. AB).

17. CoOcTBeH KanuTaA

17.1.AxiimoHepeH KaruTaa

31

2016 2015
‘000 asB. ‘000 as.
33 10

- 2

2 2

35 14

OAokmpana 3a ApyxectBoTo KbM 31

Perucrpupanuar xannraa Ha ApyxectBoro ce cbcron ot 195 660 287 ma Opoii oOMKHOBEHH
AKIINM C HOMHHAAHA CTOMHOCT B pasmep Ha 1 AB. 3a akmua. Beumukm aknum ca ¢ mpaso Ha
IIOAyYaBaHE Ha AUBHACHT M AHKBHAAIIMOHEH AAA H IIPEACTABASIBAT EAHMH TAAC OT OOIIOTO

cbOpaHye Ha aKIHOHepuTe Ha ApPYyKECTBOTO.

bpoit m3paseHN 1 HAITBAHO ITAATEHH AKITHH:
B mauaaoTo HA roamHATA
bpoii nspnaseHn 1 HAITBAHO TIAATEHU AKIITH

OOG1 6poii aknuu, oropusupanu Ha 31 AekemMBpu

2016 2015

6poii 6poii

195 660 287 195 660 287
195 660 287 195 660 287
195 660 287 195 660 287

CHOUCHKBT HA OCHOBHUTE ZIKLII/IOHﬁpI/I Ha APY)KCCTBOTO c HpeACTaBCH, KaKTO CAC€ABa:

31 aAexemBpu

31 aexemBpu

31 aexkemBpu 31 AekemMBpu

2016 2016 2015 2015

Bpoit akunu %  bpoii akmun %

Xumumrmopt AA 124 528 577 63,65 124 528 577 63,65
WMusect kermurpa AA 18 338 320 9,37 18 338 320 9,37
VII® Ceraacue 13 641 776 6,97 13 641 776 6,97
TTOAA LKB-Craa 9991 766 5,11 - -
Apyra FOpUAMYECKH ANIIA 16 728 682 8,55 26 969 017 13,79
Dusnueckn AUILA 12 431 166 6,35 12 182 597 6,22
195 660 287 100.00 195 660 287 100.00

17.2. Pesepsu

Copraacuo Pemenne Ha 00mo cpOpaHme Ha aKIIMOHEPUTE peaansupanara medarda 3a 2015 r. B
pasmep Ha 1 474 xua. AB. mpe3 2016 r. e orHeceHa KbpM HepasupeAeAeHa rmedanba. [Teuarbara 3a
2014 r. B pasmep Ha 6 441 xua. AB. ipe3 2015 r. e pasupeaeseHa KbM (POHA pe3epBEH.
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Bcuuku cymu ca B ‘000 AB. 3akonoBu IIpemmen Apyru  OG6mo
pesepBu peseps pesepBu

Caapo xuMm 1 aayapu 2016 r. 17 079 16 113 21232 54424

Caapo xbM 31 pexemBpu 2016 1. 17 079 16 113 21232 54 424

Caapo xuMm 1 aayapnu 2015 1. 17 079 16 113 14791 47983

[IpexpbpAadne Ha Ie9aADa B pe3epBH 6 441 6 441

Caapo xbMm 31 pexemepu 2015 1. 17 079 16 113 21232 54 424

18.BB3HarpaskaeHnA HA IEPCOHAAA
18.1.Pa3xoau 3a mepcoHaAa

PaSXOAI/ITC 3a BT)SHana)KA,CHI/IH Ha HCPCOHaAa BKAROYBAT:

2016 2015

‘000 as. ‘000 aB.

Pasxoau 3a 3ammaatu (637) (1 038)
Pa3xoAu 32 COIMaAHH OCHUTYPOBKI (110) (164)
PaszxoAu 32 KOMIIEHCHPYEM OTIYCK 8) (29)
Pa3sxoam 3a mepcoHasa (761) (1231)

18.2. 3aABA’KeHUA KBM IIEPCOHAAQ

33A%AH<CHHH KbM HepCOHaAﬁ, HpI/ISHaTI/I B OT4YECTAa 34 (pI/IHaHCOBOTO CbCTOAHME, CC ChbCTOAT OT
CACAHHUTC CYMM:

2016 2015
‘000 aB. ‘000 aB.
Herexytu:
Obesmerenns o Koaexca Ha TpyAa 11 30
Herekymu 3aAbAYKeHIA KbBM IIEPCOHAAA 11 30
Texyrum:
3aAbAKEHS 32 3AITAATH 73 64
3aAbAKEHHA 32 COLIMAAHU OCHUTYPOBKHU 224 42
3aABAKEHHA 3d HEU3IIOA3BAHI OTIIYCKU 9 29
Obesmerenus o Koaexca Ha TpyAa 1 1
Texymu 3aAbAXKEHUA KBM IIEPCOHAAA 307 136

CpraacHo wmsncksanuATra Ha Koaekca Ha TpyAaa IpH  IIpeKpaTABAaHE HAa TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAVKHTEAAT € IIPUAOOUA IIPaBO HA IIEHCHA 32 OCUTYPHTEACH CTakK
1 BB3PACT, APYHKECTBOTO € 3aABAKEHO Ad MY M3IIAATH OOE3IIETEHNE B pa3Mep AO IIECT OPyTHH
paboTtHn 3amaatH. APYKECTBOTO € HAYHCAHAO IIPAaBHO 33aAbAJKCHHE 32 H3IIAAINAHE HA
oOesIIeTeHus Ha HACTUTE AHUIIA IIPH IIEHCHOHHUPAHE B CbOTBETCTBHE ¢ m3uckpanuaTa Ha MCC 19
,»”AOXOAH Ha HaeTH AuIa’ Ha 0a3a Ha IIPOTHO3MPAHH IIAAINAHUA 32 CACABAILNTE IIET TOAUHH,
AUCKOHTHUPAHH KBM HACTOAIIHUA MOMEHT C ABATOCPOYEH AUXBEH IIPOIEHT Ha OE3PHCKOBH
[EHHU KHITKA.

Texyrara 9acT OT 3aABAKEHHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHHA KbM HACTOAIIU
CAyKHTEAN Ha APYKECTBOTO, KOUTO CA€ABa Aa ObAaT ypeaenu npes 2017 r. Kparkocpounure
3aABAKEHUS KbM IIEPCOHAAQ BB3HHKBAT TIAABHO BBB BPB3KA C HATPYIAHU HEU3ITOA3BAHHI
OTITYCKH B Kpasd Ha OTYETHHA IIEPUOA. T'BH KaTO HUTO EAHMH CAYKATEA HAMA IPABO Ha IIO-PAHHO
IIEHCHOHUPAHE, OCTAHAAATA YACT OT IIEHCHOHHUTE 3aABAKECHHA CE CIUTAT 32 ABATOCPOYHI.
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Auxsen Ao l1roamsa Ort1 A0 5 roaomsn O61o
IPOIIEHT ‘000 aB. ‘000 aB. ‘000 aB.
KsMm 31 aAexemspu 2016 1.
Abrxxnmu obesmierenus 1 12 13
Ckonro 1% ) (1)
AMCKOHTHpPaHH IAPUYHU ITOTOIIHA 1 11 12
KsMm 31 aexemspu 2015 1.
AbAxnmu obesmereHus 1 33 34
CxoHto 3% (3) 3)
AVICKOHTHPAHU TAPUYHU HOTOITH 1 30 31

IIpomenuTe B IIPOBH3UHUTE 32 OOE3IIETEHHUA IIPU IIEHCHOHUpaHe cbraacHo Koaekca ma Tpyaa

IIpE3 TOAMHATA Ca IIPCACTABCHI, KAKTO CACABA:

[MpoBusmu 3a IEHCHOHUPAHE B HAYAAOTO Ha TOAMHATA

HamaAeHne Ha IPOBUSHHTE B PE3YATAT HA HAITYCHAAN CAYKHTCAN
VBeAndeHHE HA IPOBUSHUUTE B PE3YATAT HA CAY/KHTCAH, HABBPIIBAIIL
BB3PACTTA 3d IEHCHOHUPAHE B CAGABAIIUTE IIET TOAHI
AwckonTupane

Wsmaatenn obesIeTeHus Ha IEPCOHAAL

ITpoBu3uu 3a neHCHOHUPaHE B KPasd HA TOAMHATA

19. 3aemu u Apyru pUHAHCOBU ITACHUBH

2016 2015
€000 AB. ‘000 B.
31 26

(19) -

1 11

- O]

©) ©)

12 31

KsMm Kpai[ Ha TCKyInHuA U CpaBHI/IM HCpI/IOA APY)KCCTBOTO OoTYHuTa 3aADBAKEHHA IIO CACAHUTE

(pI/IHaHCOBI/I ITACHUBM:

Texym Herexymm
2016 2015 2016 2015
‘000 aB. ‘000 aB. ‘000 aB. ‘000 am.
DOUHAHCOBY NACUBU, OTYUTAHU 110
aMOPTHU3HPaHA CTOMHOCT:
bankosu 3aemn 7 367 8 671 - 1167
Teprosecku 3aemMu 5 268 - -
Hecun 3200 - - -
Auxsu 6 51 - -
OO6m10 6aAaHCOBA CTOMHOCT 10 578 8990 - 1167
19.1. Baukosu 3aeMu
2016 2015
‘000 aB. ‘000 aB.
Aanpaecbank baaen —Broprembepr 1220 2 440
bamxka ACK EAA 6 200 7 530
7 420 9970
CKOHTO 110 OGAHKOBH 32€MH (53) (132)
OO6u10 6asaHCcOBAa CTOMHOCT 7 367 9 838
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BbankoB peBoABHpaI KpPEAHT:
e Ilme Ha kpeauropa — barxka ACK EAA;
e Aorosop ot aata — 28 suyapu 2008 r.;

e Awuxsen nporent — 1 meceuer SOFIBOR maroc 6 nmyHkTa HapOaBKa;

e [lanex — 25 cerrremspu 2017 1.

BankoB peBoABHUpamny Kpeaut

e llme Ha kpeanropa — AasaercOank basen-Broprenbepr;

e Aorosop or aara — 29 asrycr 2008 r.;

e Awuxsen nporent — 1 meceger EURIBOR mnaroc 0,875 myrkra HaaOGaBKa;

e [laaex, ceraacHo mocaeAeH anekc — 28 asryct 2017 r.;

BankoB peBoABHpaII KpeAuT

e Ime na kpeanropa — AanaencOank basen-BroprenOepr;

e Aorosop or aara — 16 Hoemspu 2006 .;

e Awuxsen nporent — 1 meceuen EURIBOR naroc 0,875 mynkra HasOaBKa;

e [lanex — 28 aBrycr 2017 r;

19.2. Tweproscku 3aemu

TTaaex
Texunoummoprexcrmopt AA 30 moemspu 2017r.
bearepuan muac EOOA 27 moemspn 2016r.
Poana semsa xoaamar AA 22 rouu 2016 r.

OO0ma 6asaaHCOBA CTOMHOCT

19.3. 3aAbAKeHHdA IO ECHH

Brearepuan muac EOOA
OO0wia 6asaaHCcOBA CTOMHOCT

KoM 31 aekemBpu 2015 r. ApyKecTBOTO HE OTYIHTA 3aAABAKECHUA IO IIECH.

Auxsen
IPOIIEHT

6%
6%
6,5%

3aApAKeHHUE TI0
3aemMu KbMm 31

2016
‘000 aB.

5

AEKEMBPU
2015
‘000 AB.

235
33

$)]

268

2016
‘000 aB.

3200

3200
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20. TBProBCcKHu U APYTH 3aABAYKEHUA

2016 201
‘000 aB. ‘000 aB.

Texymu:
TBpProBckn 3aAbAKEHUA 383 257
3aABAKEHHA IO TAPAHIIMOHEH ACTIO3UT - 5096
ABaHCH 32 Bb3CTAHOBABAHE - 1431
Apyru kpeantopu 3 2
PuHaHCOBU ITACHBH 386 6 786
AaHbYHH 3aABAKEHUA 666 557
IIpeanrarenn Haemu 150 -
Apyru kpeantopn 818 1 063
Hedunancosu nacusu 1634 1620
Texyly ThProBCKU U APYTH 3aABASKECHIA 2020 8 406

Hedunancosure 3aAbAKEHIA KbM APYTH KPEAUTOPH €2 (POPMUPAHH OCHOBHO 11O HEH3IIAATEHU
saabAkenne 3a Heycrorka kpM Cuac oiia rpeiin EOOA B pasmep Ha 818 xma. aB. (2015 r.:

1 061 xuA. AB.).

Hermara GaAaHCcOBa CTOMHOCT HA TEKYIIUTE THPTOBCKA M APYIH 3aABAKEHHA Ce IpHEMa 32
pasyMHa IPUOAUZUTEAHA OIEHKA Ha CIPABEAAUBATA UM CTOMHOCT.

21. IIpuxoAu U pa3xOAH 32 AUXBU

Pa3XOAI/IT€ 3a AUXBHU 32 IIPCACTABCHUTC OTYCTHH IICPUOAH MOIaT Ad 6’bAaT AHAAN3UPAHU, KAKTO
CACABa:

2016 2015

‘000 as. ‘000 as.

PasxoAn 3a AuXBI 10 (PHHAHCOB AH3HHT 2) 3)
Pazxoau 1o 3aemu, OTYUTAHU IO AMOPTU3HPAHA CTOHHOCT:

Apyru 3aeMu 110 aMOPTH3HPAHA CTORHOCT (1 228) (1078)
OO01110 pa3zxoAu 32 AMXBH 110 (PUHAHCOBU 3aAbAYKEHUA,

KOUTO HE C€ OTYHUTAT II0 CIIPABEAANBA CTOMHOCT B
neyaabarta nau 3aryoara (1230) (1081)

HpI/IXOAI/ITC OT AUXBH 34 HpﬁACTaBCHI/ITC OTYCTHU HCpI/IO,A,I/I MoratTt Aa 6"bA2.T aHaAI/ISI/IpaHI/I, KaKTO

CAEABA:
2016 2015

‘000 as. ‘000 as.

[IpuxoAn OT AUXBU BBPXY (PUHAHCOBU AKTHBH, OTIHTAHH 11O
aMOPTHU3UPAHA CTOMHOCT 3 004 2 603

OOG1110 IPUXOAH OT AUXBH 110 (PUHAHCOBH aKTUBH, KOUTO HE
Ce OTUYHTAT IO CIPABEAAHBA CTOMHOCT B Ie4aA0aTa AN

3arybara 3 004 2603
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22. Apyru ¢puHAaHCOBH IIO3UIIUN, HETHO

ApyrI/ITe PUHAHCOBU ITO3UIIIMHI BKAFOYBAT:

3ary0a oT cAeAKH ¢ (PUHAHCOBH AKTHUBH, OTIUTAHHU 110
aMOPTHU3UPaHA CTOMHOCT

bankoBu Takcu 1 KOMUCHOHHNA

3aryba oT IpoMsAHA BbB BAAYTHH KyPCOBE

Apyru (puHAHCOBH IIO3UITHI

23. IIpuxoau oT He(PUHAHCOBA AEHHOCT

2016 2015
‘000 AB. ‘000 AB.
(220) (687)
(132) (191)

- (1031)

(352) (1909)

HPI/IXOAI/ITC oT OHCpaTI/IBHa AﬁﬁHOCT Ha APY)KCCTBOTO MOraT Aa 6”bAaT aH?lAI/ISI/IpaHI/I, KaKTO

CACABaA:

ITpuxoau ot mpoAa>k6u:

[Tpuxoan ot Haemu

[Tpuxoan ot mpoAakOa Ha CTOKH
IIpuxoau OT IIPEAOCTaBAHE HA YCAYIH
Apyru IpUXOAH OT IIPOAAKON

OO61110 IPUXOAH OT IPOAAKOH

Apyru aoxoam:

OTnucany 3aAbAKEHHUA

[Tpuxoan ot npedakTypupaHut AOCTaABKU
M3Anmreimm Ha akTUBH

Be3scranoBena oOe3IieHKa HA B3eMaHUSA
3acrpaxoBaTeAHN OOE3IETEHUA

Apyru npuxoAn

OOG1110 APYTH AOXOAH OT IIPOAAKOH

OO0110 IpuxoAH OT He(pHHAHCOBA ACHHOCT

24. TleyaabGa oT mpoAa>k6a HA HETEKYIIU AKTUBU

AKTHBU, ABP>KAaHU 32 IIPOAAKOA
[Ipuxoau ot mpoaakba
basarcopa cToffHOCT HAa IPOAAACHUTE HETEKYIIN AKTHBI

HHuBecTUniMOHHN UMOTH

[Ipuxoau ot mpoaakba
baaancoBa cToitHOCT HA IIPOAAACHHUTE HETEKYIIIU AaKTHBH

OO6110 meyas6a oT IpoAa’K6a HA HETEKYIITH AKTUBH

2016 2015
‘000 AB. 000 AB.
845 1148
10 45
180 391
20 48
1055 1632
8 162

26 18

1 4
189 25
- 3

: 68
224 280
1279 1912
2016 2015
000 AB. 000 AB.
- 1420

: (1 901)

- (481)

: 17 833

_ (14 783)

- 3050

; 2 569
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25. OnepaTuBHI Pa3xXoOAHU

OmnepaTuBHUTE Pa3XOAU BKAFOUBAT:

PasxoAn 3a AAHBITH U TAKCH

Paszxoau 3a MaTepuaAn U KOHCYMATHBH, B T.4:
- Pasxoam 3a eaexTpruecka eneprus

- PazxoAn 32 pesepBHM 9acTH U CMa30YHH MaTEpUAAN
- Paszxoam 32 ropusa

- ApPyrHu pa3sxoAHd 32 MaTEpHAAN

Pa3xoAu 3a BBHIIIHH YCAYIH, B T.9.:

- Paszxoan 32 oxpana

- HesaBucum dpraancos oaut

- Pasxoam 3a Takcn

- PazxoAm 32 PeMOHT 1 ITOAAPBKKA

- IIpaBau pasxoan

- Apyru pa3xoAHd 3a BBHIIIHH YCAYTH

26. Apyru pasxoan:

O0e311eHKA HA B3eMaHUA
Pazxoan 3a HeyCTONKN
OrnucBane HA penyTarus
Pazxoau 3a Opax

Apyru pazxoan

27. (Pa3xoAn)/IpHUXOAM 32 AAHBIIM BEPXY AOXOAQ

37
2016 2015
‘000 AB. ‘000 AB.
(252) (389)
(90) (125)
(13) (22)
(10) (37)
@) (48)
(126) (192)
(55) (55)
(46) (76)
©) (135)
- (13)
(243) (283)
(865) (1375)
2016 2015
‘000 aB. ‘000 aB.
(147) (213)
(88) (684)
- (974)
- (282)
(62) )
(297) (2 160)

OuakBanure pasxoAm 3a AAH'BIIH, 6’:13I/IpaHI/I Ha IIPHUAOKHMATA AAHbYHA CTaBKa 324 B%Arapm{ B

pasmep Ha 10 % (2015 r.: 10 %), u AeficTBUTEAHO IPHU3HATUTE AAHBYHHU Pa3XOAHU B IedarbaTa

AN 3ary6aTa MOraT Aa 613A2.T PAaBHCHM, KAKTO CACABA:

[Teuanba mpeAan AaHBYHO OOAaraHe
AagbuHa craBKa
OuakBaH Pa3sxoA 32 AAHBIU BBPXY AOX0A2

Aampuaen edekr ot
Kopexrun 3a mpuxoAn, 0CBOOOACHH OT AAHBYHO OOAATaHE
Kopekruu 3a pa3sxoAn, HEIPHU3HATH 32 AAHBYIHH IIEAH
TexyI pa3xoA 3a AAHBIIM BBPXY AOX0AQ

OrcpoveHu AaHbYIHA (Pa3XOAN)/ IPUXOAN:
Bp3uukpane u 0OpaTHO IPOABACHHE HA BDEMEHHH PA3AHKA
(Pa3xoAm)/IpUXOAU 32 AAHBLIM BBPXY AOX0AQ

2016 2015
000 aB. 000 aB.
3035 885
10% 10%
(303) (89)
(33) (2 044)
305 1823
(1) (310)
(43) 899
(74) 589
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[Toscaenne 12 mpeaocraBa mHEGOpPMAIUA 32 OTCPOYEHUTE AAHBYHN aKTHUBU W ITACHBH,
BKAFOYBAIIA CTOMHOCTHTE, IPU3HATH AUPEKTHO B APYTHA BCEOOXBATEH AOXOA.
28. AOXO0OA HA AKIIUA U AUBUAECHTH

28.1. AO0OXO0A Ha aKIUA

OCHOBHUAT AOXOA Ha aKIINA U € U3YHCACH, KATO 332 YHCAUTEA € M3IIOA3BAHA HETHATa IedaAda,
ITOAAC/KAITIA HA PASIIPEACACHHE MEKAY aKIIHOHEpHTe Ha APyHKECTBOTO.

CpeAHO HpeTerAeHuAT OPOM aKIIUM, M3IIOA3BAH 32 H3YHUCAABAHETO HA OCHOBHHA AOXOA Ha
aKITHA, KAKTO M HETHATA ITe9aA0a, ITOAAEKAINA Ha Pa3IPEACACHHE MEKAY IPUTEKATEAUTE HA
OOHMKHOBEHU aKITHH, € IIPEACTABEH, KAKTO CACABA:

2016 2015
[Teganba, moaAeKaIa Ha pasupeAcAcHUe (B AB.) 2961 000 1474 000
CpeaAHO peTerAeH OPOH aKITuu 195 660 287 195 660 287
OcHoBeH AOXOA Ha akiwA (B AB. 32 aKIUA) 0,02 0,01

28.2. AuBuaAeHTH

[Tpe3 2016 r. m 2015 r. ApyKecTBOTO He € PasIIPEACATAO AUBUACHTH Ha CBOUTE COOCTBEHMUIIM.

29. CAeAKH CBC CBBP3aHU AHIIA

Cpppsannre Amma Ha ApPYKECTBOTO BKAIOYBAT COOCTBEHHIIHTE, ABIINCPHU U ACOLHUHUPAHN
IIPEAIIPHUATHSA, KAIOYOB VIIPABACHCKH IIEPCOHAA M BCHYKH APYKeCTBa OT rpymara Ha VHBect
Kennrepa AA.

AKO He € H3PHYHO YIIOMCHATO, TPAH3AKI[HHTE ChC CBBP3AHNU AHIA HE CA H3BBPILIBAHH IIPH
CIICLIMAAHU YCAOBHS M HE CA IIPEAOCTABAHH MAH ITOAYYABAHN HUKAKBH IAPAHIIH.

29.1. Caeaku cbC cOOCTBEHHULIUTE

2016 2015
‘000 as. ‘000 asB.
IToAyuenn 3aemn, I1eCHN T HAYUCACHH AUXBHI 4421 9114
IToracenu (IpeAOCTaBEHM) 3a€MH, IIECUN U PA3XOAU 32 AHXBH (2 149) (153)
29.2. CaeAKH C ABIIEPHH IIPEATIPUATHA
2016 2015

‘000 as. ‘000 as.

[Tpoaa:xOa HA CTOKU U yCAYTH 33 217
[Toxyrika Ha CTOKH K YCAYTH (88) (98)
[ToAyguenu 3aemu, IIECHU U HAYUCACHH AUXBU 12 220 25 428
IToracenn (mpeAOCTaBEHH) 32€MU, IIECHH U PA3XOAH 32 AUXBHU (12 474) (18 882)

AunBraeHTH 2343 4 394
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29.3.

CAeAKH ¢ aCOMUPAHU IIPEATTPUATIA

AuBupeHTH

Apyri

29.4.

CAeAKH C APyTH CBBP3aHU ANIA IIOA OOl KOHTPOA

ITpoaaxOa Ha aKTUBU U YCAYTH

IToxyrka Ha aKTHBH U YCAYTH

3aemu,

29.5.

pemna, rapaHnu 1 Pa3XOAH 32 AUXBHU

CAEAKH C KAFOUOB YIIPABACHCKH IIEPCOHAA

2016
‘000 as.

2016
‘000 asB.

48

(153)

2015
‘000 asB.

2015
‘000 as.

50
(168)

(175)

KaArouoBusar YHPaBACHCKH IICPCOHAA Ha APY)KCCTBOTO BKAKOYBA YACHOBCTC Ha praBHTCAHHH
CBbBCT 1 HaA30pHI/IH CBbBCT. B$3HarpaH<ACHHHTa Ha KAFOYOBHSA YIIPABACHCKH IICPCOHAA BKAFOYIBAT

CACAHUTE paSXOAI/I .

Kpatkocpounnu Bb3HATPAKACHHA:
3amaaTi

O6110

30. PazgyeTu ChC CBBP3aHU AUIA B KPasd HA TOAMHATA

Bb3HATPAXKACHUA

Texyiiu B3eMaHUA OT:
- cobcmseruyu
Xumummopt AA

- Qwayepru npeonpusmus

3ppuenn xparu I'petin EOOA
CapuueBu avun [Tposaaumsas EAA
Byaxumrpeiia OOA

Xumoria BI' EOOA

- Opyeu cevpsar auya noo o0buy Kowmpos
Heoxum AA

MEAHUITHHCKH IEHTBP XEAT MEAHKA
bearapus esp EAA

3ITAA

O061mmo

Apwmeert

B3€MaHUA OT CBBP3aHU AUI(A

2016 2015
000 AB. 000 AB.
- (62)

- (62)

2016 2015
000 AB. ‘000 aB.
19 789 14 033
19 789 14 033
13 478 21 069
23 595 13 249
82 82
37155 34 400
17 17

5 5

4 4

2 3

28 29

56 972 48 462
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2016 2015
‘000 AB. ‘000 asB.
Texymu 3aABAYKEHUA KbM:

- cobemsenuyu
Musect kemurbA AN - 63
- 63
- Qvayepru npeonpusmus
Acenosa kperroct AA 65 62
[Tpoyusane u A00uB Ha HedT I raz AA 3450 2266
3ppuenn xpaau rpeiin EOOA 9324 9 831
Texno karmmraa AN - 20
Xumoria BI' EOOA 11 3
12 850 12 182
- Opyeu cevpsar auya nod 0buy KoHmpo
KB AA 6
Tpauc Nateprap EOOA 4 1
Erepronpoexr FOTuAnTHC EOOA 47 37
byaxumrperia OOA 1 -
[Ipucranume Aectiopr AA - 1
58 47
OO61110 3aABbAYKE€HUA KBbM CBBP3aHU AHIIA 12 908 12 292

KoM 31 aekemspu 2016 r. B3eMaHNIATA OT CBBP3aHHA AHIA 2 POPMUPAHH OT:
- Bsemanms o 3aemm m mecum — 55 217 xua. aB. (2015 r.: 47 559 xma. AB.)

- Bsemanmsa mo anxsu — 1 448 xua. as. (2015 1.: 847 xmA. AB.)

- T'sprocku u Apyru B3emanus — 307 xua. AB. (2015 r.: 56 xuA. AB.)

Bzemanero or Xumummopr AA B pasmep Ha 19 789 xuA AB. mpeAcTaBAfABA B3EMAaHE 110 AOTOBOPH
3a MexxAydupmer 3aem — 2 160 xua. AB, B3emaHe 1o Aorosopu 3a mecusd — 17 369 xua. AB u
AUXBI KbM TAX — 200 XHA. AB. AOrOBOpPEHHTE AMXBEHI PABHUIIA BAPUPAT MEKAY 4,5%0-8%.
Bsemanero or 3wpuenn xpann rpeiin EOOA B pasmep Ha 13 478 xmaA. AB IIpeAcTaBAfBA
B3EMaHE IT0 AOTOBOP 32 1iecus. AOTOBOPHMA AUXBEH IPOIEHT € 6%.

Bzemanero or CapnueBn Apum [IpoBasma EAA B pasmep mHa 23 595 xuA. AB. IpeACTaBAABA
B3eMaHe IO AOroBop 3a 3aeM — 19 705 xuA. AB ¢ AuxBeH mporeHT — 5%; 2 424 xuA AB. B3emaHe
IO AOTOBOP 32 Itecus ¢ AuxBeH IporeHT — 5%; 1 189 xuA. AB. AuxBu u 277 XHA. AB THPIrOBCKU
B3EMAHUA.

Bsemanero or byaxumrpeiia OOA B pasmep Ha 82 XHA. AB IIPEACTaBAABA HEAMXBOHOCHO
B3E€MaHE 110 AOTOBOP 32 IIECHH.

3aemure ca HeoOesnedenu. [laaexxnTe Ha B3eMaHHATA 110 3a€MHU U IIECHU €4 KPATKOCPOYHH - B
pamknTe Ha 1 TOAMHATAa OT AaTaTa Ha ITOAITMCBAHE HA AOTOBOPA.

KoM 31 aekemBpu 2016 r. 3aAbAKEHHATA KBM CBBP3aHU AUIA ca (DOPMUPAHH T10:

- 3aapaxennd 1o 3aemu u necuu — 12 489 xua. A. (2015 r.: 12 206 xna. AB.)

- 3aapaxennd o AnxH — 350 xua. AB. (2015 r.: 23 xmA. AB.)

- Twproscku u Apyru 3aabAxenns — 69 xua. aB. (2015 r.: 63 xua. AB.)
3aabpaxeHuero kpM 3bppHenn xpanu rpeiin EOOA B pasmep Ha 9 324 X1A. AB. IPEACTABAABA
3aAbAKeHHE IO AoroBop 3a mecus — 9 002 xuA. AB. ¢ auxseH mporeHT — 5% u 322 XHA. AB.
AUXBH.



3bpuenu xpaau boarapus AA 41
MuaamBrAyaseH Q)mmucm; oT4Yer

31 aexemspm 2016 1.

3aaprxeruero kpMm IlpoyduBame m AoOmB Ha HedT H raz AA B pasmep Ha 3 450 xmA. AB.
IIPEACTABAABA 3AABAKEHHE TI0 AOTOBOP 3a MexAydupmeH 3aeM B pasmep Ha 3 078 XuA. AB. 1
AMXBEH IIPONeHT — 5%0; 3aAbAKEHHE OT 355 XMA. AB. IO AOTOBOp 32 IIECHsA C AUXBEH IIPOIEHT —
6,5% m 17 XUA. AB. AUXBH.

3aabpaxeHneTo KbM AceHOBa KpermocT AA B pasmep Ha (5 XHA. AB. IIPEACTABAABA 3aABAMKCHIIE
ITO AOTOBOP 32 3a€M B pazMep Ha 55 XuA. AB. 1 AuxBa — 6,5% u 10 XuA. AB. AUXBH.
3aabakeruero kpM Xumoria EOOA B pasmep Ha 11 XHA. AB. € ITO THPrOBCKH 3aABAKEHUS.
3aAbAKEHHUATA KBM APYIMTE CBBP3aHH AHIA IIOA OOI KOHTPOA Ca CBBP3aHH C THPIOBCKH
OTHOIIICHUS.

31. be3sHaAMYHU CACAKH

[Ipes mpeAcTaBeHns OTYETEH IEPHOA APYKECTBOTO € OCBIIECTBHAO CACAHUTE HHBECTUIIMOHHN
1 (PUHAHCOBU CAEAKH, IIPH KOUTO HE €4 M3IOA3BAHH IAPU UAH HAPUIHH CKBUBAACHTU U KOHTO
HE €a OTPA3€HH B OTYETA 32 IIAPUIHUTE ITOTOLM:

L] APYHCCCTBOTO c 33.KPI/IAO 3AADBAKCHUA II0 TAABHUITY N1 AUXBHU I1IO HOAY"ICHI/I 34€EMH KbM
[IpoyuBare n A0OuB Ha HedT 1 Ta3 A/ Upe3 MpUXBaIIaHEe HA B3CMAHHA 110 AUBHACHTH B
o6 pasmep Ha 2 067 XHA. AB.

® ApYKECTBOTO € 3aKPHAO 33aABAKECHHA 32 AUXBH IIO IIOAYYEHH 3a€MH M IIECHH OT
3ppuenn xpanu I'peiin EOOA upes npuxparane Ha B3eMaHHUA 3a AUXBHU 110 IleCHA B

o6 pasmep Ha 241 XHA. AB.

e ApPyKECTBOTO € 3aKpPHAO B3EMaHUA OT IPOAaKOa Ha AdaoBe o1 Kambana nusect EAA Ha
croitHocT 21 234 XuA. AB. uUpes IpuxBaIllaHe Ha 3aAbAKeHHA KbM Llumrmcnmve Tpeiia
EOOA.

® ApyKeCTBOTO € 3aKPHAO 3aABAKEHUSA 32 AUXBU KbM [ IpoyuBare u A0OuB Ha HedT I ras

AA dupes mpuxBariane Ha ThPrOBCKI B3€MaHHsA B OOII] pasMep Ha 3 XHA. AB.

IIpes cwpmocraBumusa meprops 2015 r. usBbpieHHTE OE3HAAMYHH CACAKH MOTAT A ObAAT
IIPEACTABEHHU KAKTO CACABA:

e C AoroBop 3a AOBEpUTEAHA CMETKA, CKAIOUEH MEKAY ApyxectBoro, CABPHYIEBH ABIH
[TpoBaans EAA, dupma I'paayc — 3 AA  Aada Gark AA, cpeactBata oT mpoaaxkOaTa
Ha 3bppHOOasa rp. Hosa 3aropa mocrsmBar 3a moraciBaHe Ha 3aABAKCHHC Ha
AbepHOTO  ApyxKecTBO CabHueBn Abpunm I[IpoBaams EAA xbem Aada bamk AA
Bsemanero B pasmep Ha 1249 xmaA. AB. € 0DOPMEHO KATO AOTOBOpP 32 MEHKAY(DHPMEH
3aeM MeKAY 3bpHeHn xpanu bearapusa AA u CaprueBu apun [poBasus EAA.

e  ApyKecTBOTO € 3aKPHAO 3aABAKEHHSA IO TAABHHUIIM U AUXBU IO IIOAVYECHH 3a€MU U
3aABAKEHHSA 110 necun kbM [IpoyuBane m AoOmB Ha HedT M raz AA u XUMUMIOPT
®apma AA dgpes mpuxBaIaHe Ha B3EMAHHUSA 110 AUBHACHTH B 001 pasmep Ha 4 263 xHA.
AB.

® ApPYXKECTBOTO € 3aKPHAO 3aABAKEHHA IO TAABHHUIIH 110 IIOAYYEHH 3a€MH OT 3bpHEHH
xpaun ['pefin EOOA upes mpuxsarmane Ha B3eMaHHA IO AHUXBH U APYTH B3EMAaHHA B
o011t pazmep Ha 560 XHA. AB.

® ApPYXKECTBOTO € 3aKPHAO 3aABAKEHUSA 32 AUXBH KbM [Ipoyusane m A0OnB Ha HedT 1 ra3
AN upes mpuxBaIaHe Ha ThPIrOBCKU B3€MAHUA B OOIIl pa3Mep Ha 3 XHA. AB.
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32. YcAOBHM aKTMBH U YCAOBHH ITACUBH

IIpe3 roamHaTa ApPyKECTBOTO € CTPaHA ITO CHACOHH CITOPOBE M CYNTA, Y€ OTIIPABEHHTE HMCKOBE
Ca HEOCHOBATEAHHM M Y€ BEPOATHOCTTA TE Ad AOBEAAT AO PasXOAM 32 /APYKECTBOTO IIPH
YPEKAAHETO UM € MaAKa. a3y IpereHka Ha PbKOBOACTBOTO € IIOAKPEIIEHA OT CTAaHOBUIIETO Ha
HE3aBUCUMH IPABHU KOHCYATAHTH. HUTO eAMH OT ropecriomeHaTiTe NCKOBE HE € H3AOKEH TYK B
ACTANIAN, 32 Aad HE CE OKaKE CEPHO3HO BAMAHUE BBPXY IO3UIHATA Ha APYKECTBOTO IIPH
PA3pEITABAHETO HA CIIOPOBETE.

KoM 31 aekemBpu 2016 r. ApyxecTBOTO HMa 3aA0KEHN ABATOTPANHHI AKTUBU KAKTO CACABA:

- II0 COOCTBEHHU 3aABAKEHUA — UHBECTUIIMOHHU HMMOTH C OaAaHcoBa crorHoct 22 018
XHA. AB.

- yIpEACHA HIIOTEKA BBPXy HHBECTUIIMOHHU MMOTH C OaraHcoBa crorHOCT 18 190 xmA.
AB. B 1oA3a Ha bbArapcka Oamxa 3a passurre A/ BbB BpPb3Ka C AOTOBOP 32 32€M C
kpeanronoaydareA Ippaenn xpaun I'perin EOOA

- yYpeAeHa HIIOTEKAa BBPXY MHBECTHIIMOHHH HMOTH € OaraHcoBa crorHOCT 26 096 xMA.
AB. B moasa Ha YHHKpeanr DbByabGamk AA BBB BpB3Ka C AOLOBOpP 32 3aeM C
kpeanronoaydareA Ippaenn xpaau 'perin EOOA

- yYpEAEHA HIIOTEKA BBPXy MHBECTUIIMOHHH UMOTH C ODAAAHCOBA CTOHHOCT 2 720 XHA. AB.
B moAsa Ha Aada bamk AA BbB Bpb3Ka C AOrOBOP 32 3a€M C KPEAHTOIIOAYIATEA
Capauesn avun [Tposaams EAA

KoM 31 aekemBpu 2016 r. mateprasnu 3amacu B pasmep Ha 2 xuA. AB. (2015 r.: 8 xma. AB.) ca
IIPEAOCTABSAHH KaTO OOesledeHne Ha 3aAbAkeHHA Ha 3ppHenn xpanu I'peiitn EOOA xbm

Vauxpeant byabanx AA.
33. Kareropun (opHAHCOBU aKTUBH U ITACHUBU

Baanrcosure crofiHOCTH Ha (DMHAHCOBHTE AKTHBM M ITaCHBH HA APYKECTBOTO MOraT Aa OBAAT
IIPEACTABEHU B CACAHUTE KATETOPHUH:

PUHAHCOBU AKTUBU TTosacuenue 2016 2015
‘000 aAB. ‘000 AB.

PuUHAHCOBU AKTUBU 14 8 577 1143

KpeanTn 1 B3emanps:

TBpropckn m APyru B3eMaHUsA 15 60 22 126
Bsemanusa or cebp3ann anra 30 56 972 48 462
[Tapy u mapuaHT €KBUBAACHTH 16 35 14

65644 71745

PuHAHCOBU ITACUBU TIToacuenue 2016 2015
‘000 AB. ‘000 aB.

PuHAHCOBU ITACUBH, OTYUTAHH 110 aMopTusnpaHa

CTOMHOCT:
3aemu 1 Apyru (PUHAHCOBU ITACHBH 19 10578 10157
3aabAKeHHA 110 (PUHAHCOB AH3UHT 10.1 80 109
TBProBeKku U APYIH 3aABAKEHUA 20 386 6 786
3aABAKEHHUA KbM CBBP3aHU AHIIA 30 12908 12292

23952 29 344
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Bmxre moacuenue 4.14 3a mudopmarius OTHOCHO CUETOBOAHATA ITOAHTHKA 32 BCAKA KATETOpHsA
dpunancosn maCTpymMenTH. ONNcaHHe HAa IIOAUTHKATA M IIEANTE 32 YIPABACHHEC HAa PHCKA Ha
ApyKecTBOTO OTHOCHO (DHHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B ITOACHEHNE 34.

34. Puckose, cCBBp3aHU C (PUHAHCOBUTE HHCTPYMEHTH

IleAn 1 moAnTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA
ApYKECTBOTO € M3AOKEHO Ha PA3AMYHU BHAOBE PHCKOBE IIO OTHOIIEHHE Ha (DMHAHCOBHUTE CH
HHCTPYMEHTH. 3a 11oBevue HHAOPMAINA OTHOCHO (PHHAHCOBUTE aKTUBH H ITACHBH ITO KATETOPHH
Ha ApyxectBoTo BHKTEe noAcHenne 33. Haii-smaunmmure (OMHAHCOBH PHCKOBE, HA KOHUTO €
H3A0KEHO APYKECTBOTO Ca ITa3aPEH PHCK, KPEAUTEH PUCK M AUKBUACH PHCK.

VipaBAeHHETO Ha prcKa Ha APY/KECTBOTO CE€ OCBIIECTBABA OT LIEHTPAAHATA AAMUHICTPAIIUA HA
ApyKecTBOTO B CHTPYAHHUYECTBO ChC YIPaBUTEAHUsA ChbBeT. [Ipropurer Ha pPPKOBOACTBOTO € Ad
OCHIYPH KPATKOCPOYHHTE U CPEAHO CPOYHHU IMAPUYIHHU IIOTOIN, KATO HAMAAW M3AATAaHETO CH Ha
dpuHAHCOBH 11a3apH.

ApyKecTBOTO He ce 3aHHMaBa AKTHBHO C THPIYBAHETO Ha (PMHAHCOBU AKTUBH 34 CIIEKYAATHBHH
IIEAH, HUTO IThK H3AaBa OIIIINM.

Haii-cprmectBennTe (DMHAHCOBHU PUCKOBE, HA KOUTO € U3AOKEHO /\PYKECTBOTO, €4 OIIMCAHU I10-
AOAY.

34.1. Awmaan3 HaA Ma3apHUA PUCK

BcaeactBue Ha m3roAsBaHeTo Ha (PHHAHCOBU HMHCTPYMEHTH APYKECTBOTO € H3AOKEHO HA
I1a3aPeH PHUCK U ITO-KOHKPETHO Ha PHUCK OT IIPOMEHH BbB BAAYTHHA KYPC, AUXBEH PHUCK, KAKTO H
pHUCK OT IIpOMAHATA Ha KOHKPETHH IICHH, KOETO C€ ABAKH Ha OIlepaTHBHATA |
MHBECTUIIMOHHATA ACHHOCT Ha ApyKecTBOTO.

34.1.1. Baayren puck

[To-roasmata wacT OT cAeAkuTe Ha APYKECTBOTO CE€ OCBIINECTBABAT B OBATAPCKH ACBA.
UyKAeCTpaHHHITE TPAH3AKIHH Ha ApPYKECTBOTO, ACHOMHHHPAHHU TAAQBHO B ITATCKH AOAAPH,
nsaarat ApyKecTBOTO Ha BAAYTEH PHCK. APYKECTBOTO HAMA 3aABAKEHHE B ITATCKA AOAAPH.

34.1.2. AuxseH puck

[Moamrukara ma ApPyKECTBOTO € HACOYEHA KbM MUHUMH3HPAHE HA AUXBEHHA PHCK IIPH
AbpArocpouno ¢dunancupare. Kom 31 aekemspu 2016 1. ApyxecTBOTO € H3AOKEHO Ha PUCK OT
IIPOMAHA HA Ia3aPHHUTE AMXBEHH IIPOICHTH II0 OAHKOBHUTE CH 32€MH, KOHTO Ca C IIPOMEHAUB
AUXBEH IIPOIEHT. Bcumuku Apyra (pUHAHCOBM aKTHBM H IlacuBU Ha ApPYKECTBOTO ca C
pUKCHpAHN AMXBEHHU IIPOLICHTH.

[IpeacraBeHnTE ITO-AOAY TAOAUIIN ITOKA3BAT YYBCTBUTEAHOCTTA HA TOAUIIHHA HETeH (PUHAHCOB
PE3YATAT CAEA AAHBLIM H Ha COOCTBEHHA KAIIUTAA KbM BEPOATHA IIPOMAHA HA AHXBEHHTE
IIPOLIEHTH II0 3a€MUTE C ITAABAII AUXBEH mporeHT, 6asupan Ha SOFIBOR, B pasmep Ha + /-
0.04 % (3a 2015 r: +/- 0.01% ) m o 3aemmTe C IIAABAIL AUXBEH IIPOLICHT, OA3HpPaH Ha
EURIBOR, B pasmep na +/- 0.05 % (3a 2015 1.: +/- 0.05%). Tesn mpoOMeHH e OIIPEACAAT KATO
BEPOATHH Bb3 OCHOBA Ha HAOAIOACHHA HA HACTOAIIHUTE ITa3apHUTE ycAoBud. Mzunmcaenmsara ce
Oa3upar Ha IIPOMAHATA HA CPEAHHA I1a3aPEH AUXBEH IIPOIICHT U HA (DUHAHCOBUTE HHCTPYMEHTH,
ADPKAHH OT APYKECTBOTO KBbM Kpasd HA OTYCTHHUSA IIEPHOA, KOUTO Ca UYBCTBUTEAHHU CIIPAMO
IIPOMEHH HA AUXBEHHA IIPOIEHT. Bcuyakn Apyru mapamerpu ca IpUETH 3a KOHCTAHTHH.
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31 aexempu 2016 r.

3aemu (SOFIBOR +/- 0,01%)
3aemm (EURIBOR +/- 0,05%)

31 aexemBpu 2015 r.

3aemu (SOFIBOR +/- 0.01%)
3aemu (EURIBOR +/- 0.05%)

Heren ¢duHaHCOB pesyarar

44

Co0OcTBEeH KanmTaA

yBEAUUEHHE  HAMAaA€HHE HA
Ha AUXBEHUA AVXBEHUA
IpPOIEHT IPOIEHT
@ 2

©) 1

Heren dpunanCcOB pesyarar

yBEeAUEHHE HaMaACHUE Ha
HA AUXBEHUA AMIXBEHUA
MIPOIEeHT IpPOIeHT
©) 2

Q)

CoOcTBEH KanmTaA

yBeAUUEHHE Ha
AMXBEHUA
IPOUEHT

HaMaA€HUe
HA AMXBEHUA
IPOLEHT

@ 1
Q) 1

yBeAUUEHHE HaMaA€HUE Ha
HA AMXBEHUA AMXBEHUA
IPOLEHT TIPOLIEHT

Q) 1
©) 1

34.2. AnaAu3 Ha KPEAUTHHA PUCK

KpeAantHuAT pHCK IIPEACTaBAABA PHUCKBT AAACH KOHTPATEHT AQ HE 3AIIAATH 3aABAKEHHETO CH
KbM ApyxKecTBOTO. APYKECTBOTO € HM3AOKEHO Ha TO3M PHUCK BBB BPb3KA C Pa3SAHIHHI
prHAHCOBI MHCTPYMEHTH, KATO HAIIP. IIPU IPEAOCTABAHETO HA 3a€MHM, Bb3HUKBAHE HA B3CMAHISA
OT KAMEHTH W Apyru. Msaaramero Ha ApPyKeCTBOTO Ha KPEAUTEH PHCK € OTPAHHYEHO AO
pasmepa Ha OaAaHCOBAaTa CTOHMHOCT Ha (DMHAHCOBHUTE AKTUBHU, IIPU3HATU B Kpasd HA OTYCTHHA
IIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:

PrUHAHCOBU AKTUBU 2016 2015
‘000 as. ‘000 as.
PuUHAHCOBU AKTUBU 8 577 1143
KpeanTn 1 B3emanps:
TBpropckn m APyru B3eMaHUsA 60 22 126
Bsemanus or cepp3ann anra 56972 48 462
[Tapu 1 mapuaHT €KBUBAACHTH 35 14
65 644 71 745

APY)KCCTBOTO pCAOBHO CACAHM 324 HEU3ITBbAHECHHETO HA 3AADBAKEHHMATA HA CBOM KAMCHTH U Apyrn
KOHTpaFCHTI/I, YCTaHOBCHH HMHAUBHAYAAHO HAM Ha FpYHI/I, M M3II0OA3Ba Ta3H I/IHCpOpMaLII/IH 3a
KOHTPOA Ha KPCAUTHHUSA PHCK. IToAauTnka ma Apy'}KCCTBOTO € Ad U3BBPIIBA TPAH3AKIINH CaMO C
KOHTPAarcHTH C AO6T)p KpCAUTCH peﬁTHHF. P’bKOBOACTBOTO Ha Apy}KCCTBOTO cauTa, Y€ BCUYIKU
FOpeCHOMCHaTI/I CpI/IHaHCOBI/I AKTHUBH, KOHUTO HE Ca duan O6CSL[CHHB2.HI/I HA Ca C HACTBIIHA
ITAACK Hp€3 IIPCACTABCHUTE OTYCTHHU HCPI/IOAI/I, ca C})I/IHaHCOBI/I AKTHBHX C BMCOKa er,A,I/ITHa
OIICHKA.

KbM AataTta Ha prHAHCOBHA OTYET HAKOM OT HEOOE3NEHEHHUTE THPIOBCKH M APYTH B3€MAaHUSA Ca
C HM3TEKbA CPOK Ha IIAamaHe. Bb3pacroBara crpykrypa Ha HEOOE3IIEHEHHTE IIPOCPOYECHH
THPrOBCKU B3EMaHUA € CACAHATA:

2016 2015

‘000 aAB. ‘000 aB.

Ao 3 meceria 10 2
Me:xay 3 u 6 mecera - 9
HaA 6 Mecena - 62

OGuro 10 73
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[To orHOIIIEHNE HA THPrOBCKUTE U APYIH B3eMaHUA APYKECTBOTO € M3AOKEHO HA 3HAYHTEACH
KPEAHTEH PHUCK KbM KOHTPAIC€HT, KOUTO B YCAOBHSA Ha KPU3a H3INTBAT (DUHAHCOBH 3aTPYAHCHIA
A2 ITOCpentHaT cBomTe 3aAbAxeHuA. [loAmTmka Ha ApYKECTBOTO € Aa OOE3IEHA BCHYKU
IIPOCPOYEHH, HEOOE3IeHW B3eMaHUA HaA | TOAMHA B ITBAGH pa3Mep, OCBEH aKO HAMA
MHAMKAIINH, Y€ CYMHUTE IIe ObAAT CbOPaHH OT AABKHHITUTE B KPATKH CPOKOBE KbM AaTaTa Ha
aHaAH3a. T'BProBCKUTE B3EMAHUA CE CHCTOAT OT FOAAIM OPON KAHECHTH B PA3AMYHH HHAYCTPHH H
reorpapcknr obaactn. Ha 0aszata Ha HCTOPHYECKHM IIOKA3aTEAH, PBKOBOACTBOTO CUHTA, dYe
KPEANTHATA OIICHKA HAa THPIOBCKU B3EMAaHMA, KOUTO HE Ca C U3TEKbA IIAACK, € AOOpa.

KPCAI/ITHI/IHT pI/ICK OTHOCHO HapI/I U ITApUYHH CKBUBAACHTH CC CYMTA 34 HCCBIICCTBCH, TBH KATO
KOHTpPAarcHTHUTE Ca OaHKI C Ao6pa penyranya 1 BUCOKA BbHIITHA OIICHKA Ha KPCAI/ITHI/IH pCfITHHF.

baAancoBure CTOMHOCTH OIIMCAHH HO—FOpC, HpCACTﬁBA}IBaT MAaKCHMAAHO Bb3MOXHOTO HM3AaraHE
Ha KpCAI/ITCH pI/ICK Ha APYH{CCTBOTO II0 OTHOIIICHME HA TE3H (pI/IH’dHCOBI/I I/IHCTPYMCHTI/I.

34.3. AwmaAn3 Ha AMKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTABASIBA PHUCKBT /APYKECTBOTO Aa HE MOXKE Aa IIOTACH CBOUTE
3aAbAKeHHA. APYHKECTBOTO IIOCPEINA HYKAUTE CH OT AHKBHAHH CPEACTBA, KATO BHHMATEAHO
CAEAH IIAAINAHMATA ITO ITOTaCUTEAHHUTE ITAAHOBE HA ABATOCPOYHHUTE (DMHAHCOBH 3aABAKEHUA,
KAKTO U BXOAAINNTE M HM3XOAAIIM ITAPUYHHU ITOTOIM, BB3HUKBAIIK B XOAA Ha OIIEPATHBHATA
AeriHOCT. HyskAmTE OT AMKBHAHH CPEACTBA CE CAGAAT 32 PA3AMYHH BPEMEBH IIEPUOAH -
EKECAHEBHO H €KECEAMHYHO, KaKTO u Ha 0aszata Ha 30-AHeBHm mnpormosu. Hyxawmre or
AMKBHAHH CPEACTBA B ABATOCPOYEH IIAaH - 32 nepumoan ot 180 m 360 AHm, ce ompeaeadr
meceuno. HyxanrTe oT mapudHm CpeACTBa Ce CPaBHABAT CHC 3a€MUTE Ha PA3IIOAOKEHHE, 32 Ad
ObAAT YCTAHOBEHH M3AHMINBIHM HAU Aedhunntu. To3m aHAAH3 OIpeAeAd AAAM 3aeMHUTE Ha
Pa3sIOAOIKEHNE IIIE CA AOCTATHYHH, 34 A IOKPHAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

APY)KCCTBOTO A”bp)KI/I HapI/I B 6pOI>‘I " Hy6AI/I‘{HO prl"YBaHI/I IICHHM KHMKA, 324 Aad Hocpema
AUKBUAHHUTE CH HYXAW 32 IICPHOAHT AO 30 AHH. CpeACTBa 32 ABATOCPOYHHUTC AMKBUAHI HYKAN
CE OCHUTYPSABAT YPE3 3a€MHU B CbOTBECTHHA PA3MEP U HPOAa)K6a Ha aKTHUBIH.

Kem 31 aexkemspu 2016 r. masexure Ha AOrOBOPHHTE 3aAbAKEHHA Ha ApPyKecTBoTo ca
0DOOILEHH, KAKTO CACABA:

Texymm Herexymm

31 aexemBpu 2016 1. Ao 12 mecena Ot 1 A0 5 roAnH
‘000 aB. ‘000 aB.

3aeMu 1 AUXBU 10 631 -
TBProBckn U APYTH 3aABAKEHHA 386 -
3aABAKEHHA KbM CBBP3aHU AHIIA 12 908 -
3aAbAKEHHA 11O (PHHAHCOB AH3UHT 32 51
(015311(0) 23 957 51

KoM 31 aexkemBpu 2015 1. mapexkmre Ha AOTOBOPHHTE 3aABAKEHHA Ha APYKECTBOTO ca
0DOOIIIEHH, KAKTO CACABA:
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Texym Herexymm

31 aexemepu 2015 1. Ao 12 mecerna Ot 1 A0 5 roAnHn
‘000 aB. ‘000 aB.

3aeMu 1 AUXBU 9 069 1220
TBProBckn U APYTH 3aABAIKCHHSA 6 786 -
3aABAKEHHA KbM CBBP3aHN AUIIA 12 292 -
3aABAKEHHA 11O (PHHAHCOB AH3UHT 31 83
(015311 (0) 28 178 1303

CroliHOCTHTE, ONOBECTEHH B TO3M AHAAM3 HA ITAACKHTEC HA 3aABAKCHHATA, IPEACTABAABAT
HEAUCKOHTHPAHUTE IMAPHYHH IIOTONHM IO AOTOBOPHTE, KOHTO MOIaT Aa CE PA3AMYABAT OT
0aAaHCOBUTE CTOHMHOCTH Ha 3aABAKEHHATA KbM OTYETHATA AaTa. | OAMIIIHUTE AMXBEHH
IAamanns ca B pasmep Ha 559 xua. AB. (2015 r.: 1 046 xna. AB.)

PdupanpcoBuTEe AKTUBU KATO CpeACTBO 3a yHPaBAeHI/Ie Ha AMKBUAHHWA pI/ICK

HpI/I OLICHABAHETO M YHpaBACHI/ICTO Ha AHKBHUAHUIA pI/ICK APY)KCCTBOTO OTYHUTA OYaKBaHHTEC
HapI/I‘{HI/I IIOTOIIM OT (pI/IHﬁHCOBI/I I/IHCTPYMCHTI/I, ITO-CIICITMAAHO HAAMTYHHUTE HapI/I‘IHI/I CpCACTBa
1 TbPTOBCKH B3CMaHMI. HaAmamure IMApUYIHA PECYyPCH M THPrOBCKM B3CMAaHMS HC HAABHIIIABAT
TCKYIIUTC HYKAW OT U3XOAAII ITAPHUICH ITOTOK.

35. IloAauTHKA 1 IPOIIEAYPH 32 YIIPABACHHE HA KaIIUTAAQ

[leaure HA APyKECTBOTO BbB BPB3Ka C YIIPABACHICE Ha KAITHTAAA Ca:
® A3 OCHIYPH CIIOCOOHOCTTZ Ha ApPYKECTBOTO Aa IIPOABAKH A2 CBIIECTBYBA  KATO
AEHCTBAIIIO IIPEAIPHUATHE; U
® AQ OCHIYPH aAEKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIHTE, KATO OIIPEACASl II€HATA Ha
IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

Apy'}KCCTBOTO Ha6AIOAaBa KAIIMTAAQ Ha 0232T4 HA CHOTHOIIEHHUETO HA KOPUIHPAHUA KAITUTAA
KbM HCTHHA ADBAT.

ApyKecTBOTO OIIpEAEAsl KOPHUIMPAHHA KaIlMTaA Ha OCHOBATa Ha OaAaHCOBAaTa CTOHMHOCT Ha
COOCTBEHHA KAITMTAA W CYOOPAMHHPAHHA ABAT, IPEACTABEHH B OT4YeTa 32 (PHHAHCOBOTO
CBHCTOAHHE.

CyOOpAMHIPAHUAT ABAT BKAFOYBA HEOOE3IICUECHUTE 3a€MU HAU TAKUBA, KOHTO €4 ChC CACABAIII
ITO PEA UIIOTEKA MAH 32A0T BBPXY UMYIIIECTBOTO Ha APYKECTBOTO.

Hermusr ADBAT BKAFOYBA CyMaTa HAa BCHYKHM 3aABAXKCHUA, HAMAACHA C DaAaHCOBATA CTOMHOCT Ha
IIapuTe 1 HapI/I‘{HI/ITC CKBHUBAACHTH.

L[C/\Ta Ha Apy')KeCTBOTO € Aa IIOAABPKA CBOTHOIIICHHUCTO HA KallnTaAa KbM O6LT_[OTO
(I)I/IHQLHCI/IpaHC B FpaHI/IHI/I, OCI/IprHBaIJ_II/I BB3MOXKHOCTTA Ha Apy’)KCCTBOTO Ad HpOAT)A)KI/I Ad

CBhIINCCTIBYBA KaATO ACﬁCTBamo IIPpCAIIPHUATHC.

KamuraasT 32 TIPEACTABEHUTE OTYCTHH IICPHUOAM MOKE Ad 6’bAC AHAAVBUPAH, KAKTO CACABA:
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2016 2015
‘000 aB. ‘000 as.

CobcrBeH Karmra 267 337 264 376
+CyOopAMHIpPAaH ABAT 15 694 3 206
Kopurupan kanmraa 283 031 267 582
AbAr 38 414 43 875
- [Tapy 1 mapu9HI €EKBUBAACHTH (35) (14)
HeteH ABAT 38 379 43 861
CroTHOIIEHNE HA KOPUTHPAH KAIIUTAA KbM HETE€H ABAT 1:0.14 1:0.16

[Ipomsanara Ha crotHOIIEHHETO IIpe3 2016 I. ce ABAKH rAaBHO Ha HAMaAEHHE Ha OOIIaTa Cyma
HA HETHUA ABAT.

36. CpOuTHA CAEA Kpas HA OTYETHHUA IIEPUOA
He ca BB3SHUKHAAM KOPHIHPAIIH CBOHTUA AU 3HAYHTEAHU HEKOPUTHPAIIU CHOHTHA MEKAY
AaTaTa Ha (DUHAHCOBHA OTYET U AATaTa Ha OAOOPEHUETO My 32 IIyOAHKYBaHE.

37. Oro6penne Ha (puHAHCOBHUA OTUET

@®unancosusar order kbM 31 Aexkempu 2016 r. (BKAIOYHTEAHO CPaBHHTEAHATA MHMOpPMALNSA) €
OAOOpeH 1 mpHeT o1 YupasuteAHus cbbeT Ha 23 mapt 2017 r.



