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[Tosgcuenus xpMm KOHCOAI/IAI/IpaHI/I}I Cl)I/IHaHCOB OT4YCECT

1. ITpeameT Ha AeHTHOCT

OcHoBHATa ACHHOCT HA ,,3bpHEHN XpaHH Dbarapma” AA 1 HeroBure ABIIEPHU APYKECTBA
(I'pymara) ce cpcron B:

- IIPOM3BOACTBO HAa PACTUTEAHH MACAQ; IIPOM3BOACTBO Ha OHMOAHM3EA; IIpepadOTKa U
AOOMBaHE Ha TEXHHYECKH MACA2; AOOUB HA CYPOB HeT U IIPUPOAEH Tra3; IpepadoTKa Ha
He(PT U KOHACH3AT, IPOU3BOACTBO HA HE(PTEHH IIPOAYKTH, IIOAUMEPH H CHHTCTHYIHI
BAAKHA; IIPOU3BOACTBO Ha HHUCKOBOATOBA €ACKTPOAIIAPATYPa; IIPEPAOOTKA M THPIOBHUSA C
IIAACTMACH; IIPOU3BOACTBO U THPIOBUSA C IOAHCTHACHOBH H3ACAMS;

- TBProOBHUA CbC 3bPHO, PACTUTEAHH MacAa (papMacyOCTAHIINH, BETEPUHAPHH IIPEIIapaTH,
XUMHKAAH, PEaKTUBH, TIa30Be, AAKOOOAAKHICKH IIPOAYKTH, ITMITMEHTH, Oarpuaa,
U3KYCTBEHH BAAKHA, IIETPOA, IOPHBA, HEMTOXUMHYECKH IIPOAYKTH; TBPIOBUA C
AEKAPCTBA, MEAUITMHCKA allaparypa, KOHCYMATUBH, MEAUKO-CAHHTAPHHU MATCPHAAM;
AUCTPHUOYIIUA HA TOPOBE U IIPEIAPATH 32 PACTUTEAHA 3AITUTA U

- YCAyITH 110 C"bXpaHCHI/IC Ha 3”prO, OTAABAaHC IIOA HACEM Ha HCABIIKHMH HNMOTH H
HSB%pLHBﬁHC Ha HpI/ICTaHI/IH_[HI/I YCAYIH 1 ApyrH.

Komrranusara matika ,,3ppaenn xpanu bearapua” AA ¢ EMIK 175410085, e perucrpupana kato
aknuoHepHo Apyxectso B Codmiickn rpaackun c¢pa ¢ dupmeno aeao Ne 17625/2007 r.
Cepaaminero u aApechT W Ha yupaBaeHue e PemyOamka boarapus, rp. Codud, ya. Credan
Kapaaxa Ne 2.

Axraure Ha 3ppHeHn Xpanu boarapua AA ca perucrpupanu Ha bparapcka donasosa 6opca —

Codpms AA.

Kem 31 ackemspu 2016 r. 3ppHenu xpann bovarapums AA mma ABycTelleHHAa crcremMa Ha
ypaBAeHue, Bkarousarma Haasopen u Vipasureaen coser.

HaASOpHI/IHT CBHbBET € B CbCTaB!

e [lpeacesaren — Xummmmmopt AA, perucrpupano mo dupmeHo Aero Ne
2655/1989 1. na Codmiickn rpaAckn CbA — mpeacraBassano ot Vso Kamenos
I'eoprues;

e 3amecrnuk mpeacesares — LIKDB I'pyrr EAA, perucrpupano 2002 r. o omuca Ha
Copuiicku rpaACKI ChA — IPEACTABAABAHO OT TuxomMup AHIeAOB ATaHACOB;

e Cesepuna Credpanosa Kuaepa — uaen na Haasopuus cber.

VIIpaBUTEAHHAT CHBET € B ChCTAB!
e AaekcauAsp Aumurpos Kepesos
e Arobomup Toaopos Hakbpos
e Hoppan Credanos Mopaanos
e Mupoaro6 [Tarues Vpanos
o Huxoaa I'lees Murres

ApyxectBoro ce mpeacraBasiBa or AsekcaHAbp Ammurpos Kepesos u Arobomup Toaopos
YaxbpoB camMO 32EAHO.



MaxxopurapeH COOCTBEHHK, KOMHTO M3IOTBA KOHCOAHMAHDPAHU WHAHCOBU OTYETH Ha
bl
Apyxecroro e Xumnmmopt AA. Xumummopr AA e perucrpupano Ha bbarapcka ¢dponHAOBa

6opca Cocpus AA.
2. OcHoBa 32 U3rOTBAHE HA KOHCOAUAMPAHHA (PMHAHCOB OTUYET

Koncoamampannar ¢unrancos order nHa I'pymara e C©bCraBeH B CbOTBETCTBHE C
MeKAYHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO OTYHUTAaHE, Pa3padOTEHH U IYOAHKYBAHH OT
CoBera mo mexayHapoaHn cuetoBoAHn craHAapta (CMCC) u npuern ot EBporreiickus cbro3
MC®O, mnpuera or EC). Ilo cmucbaa ma maparpad 1, touka 8 or AombAHHTEAHHTE
pasmopeabn Ha 3aKOHA 32 CYETOBOACTBOTO, HPUAOKUM B bbarapmda, tepmunst ,,MCPO,
npuern or EC* mpeacraBagBat Mexaynapoanure caeroBoanu cravaapta (MCC), mpuern B
cvorBercrue ¢ Peraament (EO) 1606/2002 na EBporretickus mapaament u Ha CbBera.

Koncoauanpanuar pUHAHCOB OTYET € ChCTABEH B OBATAPCKU A€Ba, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha IPEAIPHATHETO Madka. Beuuxm cymm ca mpeacraBenn B xuagau AeBa (‘000 AB.)
(BkAFOUHTEAHO cpaBHHTeAHATa HH(OpManusd 3a 2015 1.), ocBeH aKo He € IIOCOYEHO APYTO.

KOHCOAI/IAI/Ipﬁ.HI/IHT (pI/IHaHCOB OTYET € CbCTAaBCH HpI/I CIIa3BaHC HaA HpI/IHL{I/IHa Ha ACfICTBaH.[O
HpCAHpI/IﬂTI/IC.

KbM AaTaTa Ha M3TOTBAHE HA HACTOAIINA KOHCOAHMAHUPAH (DUHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABUAO IIPELIEHKA Ha CIIOCOOHOCTTa Ha ['pymara Aa IPOABAKH CBOATA ACHHOCT KaTo
ACHCTBAITIO IIPEAIPUATHE Ha Oa3a HA HAAMYHATA HH(POPMAITUA 32 IPEABUANMOTO ObAerie. Caea
HU3BBPIIEHUA IIPETAEA HAa AEHHOCTTA Ha I'pymara pbKOBOACTBOTO OwvakBa, 4e I'pymara mma
AOCTaTBPYHO (DHMHAHCOBU PECYPCH, 32 Ad IPOABAKH OIEPATUBHATA CH ACHHOCT B OAHM3KO
ObAEIIEe U IIPOABAKABA Ad IIPHAATa IIPUHIINIIA 32 ACHCTBAINO IIPEAIIPUATHE IIPH HU3TOTBAHETO
Ha KOHCOAHAUPAHUA (DUHAHCOB OTYET.

3. ITpomeHu B CUETOBOAHATA IIOAUTHKA

3.1. HoBu craHaapTu, nsmeHeHusa u passacHeHua KpM MCPO, kouro ca BA€3AH B
cuaa ot 1 aayapu 2016 r.

I'pymara mpmaara caeAHHTE HOBH CTaHAAPTH, H3MeHeHusa wu pasacHeHns kpm MCOO,
paspaborenn u nyoAukyBaHu OT CbBeTa IO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH, KOHTO
nMat eeKT BBPXY KOHCOAMAMPaHHUA (DUHAHCOB OTYET Ha I'pymarta M ca 3aABAKHTEAHH 32
IIPUAAraHE OT TOAUIITHUA IIEPHOA, 3artousar Ha 1 sayapu 2016 r.:

MCC 1 ,IIpeacraBane Ha ¢puHaHCOBU oTdyeTn” (M3MeHeH) — OnoBecTaABaHUA, B CHAA OT 1
aayapu 2016 r., npuer ot EC

Tesu m3menenns ca gact or munnuatusara Ha CMCC 3a moAoOpsABaHE Ha IPEACTABAHETO U
omoBecTABaHETO BBB (buHAHCOBUTE OT4YeTH. le m3fAcHaBar ykaszanuara B MCC 1 ormocHO
CBINECTBEHOCT, 0000INaBaHe, IIPEACTABAHETO HA MEKAUHHE COOpOBE, CIPyKTypaTa Ha
dprHAHCOBUTE OTYETH U OIOBECTABAHE HA CICTOBOAHATA IIOAUTHKA.

CaeaHmTe HOBH CTaHAAPTH, wH3MeHeHusa u pasacHenus koM MCDO, paspaborenn u
nyoAukyBaHu o1 CbBera IIO0 MEKAYHAPOAHH CYETOBOAHH CTAaHAAPTH, €4 3aABAKHTCAHH 32
IIPUAAraHe OT TOAHMIIHUA IT€pHOA, 3amousary Ha 1 anyapm 2016 r., HO HAMAT edeKT BBPXY
KOHCOAHAHpPaHUA (PHHAHCOB OTuYeT Ha I pymara:

e MC®O 10 , Koucoamampanu dpunancosu ordera’, MCPO 12 ,,OnosecraBane Ha AAAOBU
yaactusa B Apyru npeanpuarus’ u MCC 28 | VHBeCTHIINH B ACOIMUPAHHU IPEAPHUATHA U
cbBMecTHH peanpuarua’ — Musectunmonnn Apys#ectsa (M3MEHEHH), B cHAa OT 1 AHyapn

2016 r., mpueru ot EC



e MC®O 11 ,,CpBmectHn amraumeHTn (u3meHeH) — [IpmaoOuBane Ha AfA B CHBMECTHA
AertHOCT, B cuAa ot 1 suyapu 2016 r., mpuer ot EC

e MCC 16 ,Mmorm, mammuan un cpopbxeHusa® nm MCC 38 | Hemarepmaanm aktusm'
(mamenenm), B cuaa ot 1 auyapu 2016 r., npuern ot EC

e MCC 16 ,JImorm, mammunm m cpopbxkenua n MCC 41 | 3emeaeane’ (m3ameHeHHm) —
[TroaronocHH pactenus, B cuaa o1 1 auyapu 2016 r., npuern ot EC

e MCC 27 ,MuaumBuAyarnn puHaHCOBH OT4YeTH S (M3MeHEH), B cuAa or 1 smyapm 2016 r.,
npuer ot EC

e loanmun nopoopenns 2012 - 2014 r. B cuaa or 1 sayapu 2016 r., npuern or EC. Tesn
HM3MEHEHUs 3acAraT 4 craHaapra:
- MC®O 5 ,Herekymu axtuBu, ABP/KAHHA 32 IIPOAAKOA, U IIPEYCTAHOBEHU AEHHOCTH
OTHOCHO METOAHU HA OTIIMCBAHE;
- MCO®O 7 ,,PuHancoBH HHCTPYMEHTH: OIIOBECTABAHE  OTHOCHO AOTOBOPH 32 YCAYTH;
- MCC 19 ,,AoxoAn Ha HaeTH AUIA" OTHOCHO ANCKOHTOBH IIPOILICHTH;
- MCC 34 ,MexaAnHHO (DHHAHCOBO OTYUTAHE  OTHOCHO OITOBECTABAHE Ha HH(OPMAIIUA.

3.2. CTaHAapTI/I, HU3MEHEHUA U PA3ACHEHNA, KOUTO BCE OIIE HE Ca BAC3AU B CHAA U HE
C€ IIpHAATaT OT IIO-paHHA AATa OT prnaTa

Kbm aataTta Ha 0AOOpeHHETO HA TO3H (DHHAHCOB OTYECT HAKOM HOBH CTAHAAPTH, N3MCHCHHSA H
PasACHEHHA KbM CBINECTBYBAIIM BEYE CTAHAAPTU €A IIYOAMKYBaHH, HO HE Ca BAC3AU B CHAA 32
dpunancoBaTa roanHa, 3aroysarma Ha 1 gaayapu 2016 r. 1 He ca OMAM IPHAOMKEHH OT IIO-PaHHA
Aata ot I'pymara.

P”bKOBOACTBOTO O4YaKBa, Y€ BCHYKM HOBOBBBCACHHA IIIC 61)A21T BKAIOYEHH B CUYCTOBOAHATA
IIOAUTHUKA HA prnaTa 3a ITbPBHUA OTYCTCH IICPHOA, 3AIIOYBAIIL CACA AATaTa, OT KOATO T€ BAM3AT B
CHAAQ. I/IHq)OPMaHI/IH OTHOCHO HOBH CTAaHAAPTH, U3SMCHCHUA M Pa3sSCHCHMSA, KOUTO Ouxa mMoram
Aad TMaAT CCI)CKT BBpxy CpI/IHaHCOBI/IH OTYECT HA prHaTa, c HpCACTaBE?Ha IIO-AOAY.

MC®PO 9 ,,PunancoBu nHCTpyMeHTH B cHAa oT 1 Aarnyapu 2018 r., mpuer or EC

CoeerpT o MexAyHApoAHN caeToBOAHH cTaHAapTH (CMCC) mapaae MCPO 9 |, Punancosn
HHCTPYMEHTH ‘, KATO 3aBBPIIH CBOA IIpoekT 32 3amAHa Ha MCC 39 |, duHaHCOBM MHCTPYMEHTH:
npusHaBaHe U oueHspane”. HoBuaAT craHAapT BBBEKAA 3HAYUTCAHH IIPOMECHH B
KAACH(PUKAIIUATA U OLEHABAHETO HAa (DMHAHCOBU AKTHBU U HOB MOACA HA OYAKBAHATA KPEAHTHA
sary0a 3a oOesrenxa Ha (puuancoBu akruBu. MCPO 9 BkAIOYBA B HOBO PBKOBOACTBO 32
oTYMTaHE HA XEAKHpaHero. PpkoBoAcTBOTO Ha I'pymara e Bce oIe B IPOIlEC HA OIIEHKA HA
ecpexra Ha MCPO 9 BBpxy PUHAHCOBHUA OTYET, HO BCE OINE HE € BB3MOKHO Ad IIPEAOCTABH
koamdectBeHa nHopmannda. Ha To3u eran caearuTe 00AaCTH €a ¢ O9akBaH ePeKT:

* kaacudHUKaIHATA U OLEHABAHETO HAa (PUHAHCOBHTE aKTHBH Ha ['pymara caeaBa Aa ObAat
IIpETACAAHN Ha 0a3aTa HAa HOBHTE KPHTEPHUH, KOUTO B3HUMAT IIOA BHHUMAHHE AOTOBOPECHHTE
IIAPUYHU IIOTOIH 34 AKTUBUTE U OM3HEC MOAEAA, ITO KOITO T€ Ca YIPaBAABAHH,

* obesreHKa Ha 0a3aTa HA OYAKBAHATA 3aryOa CAEABA Ad ObAE IIPHU3HATA OTHOCHO TBPIOBCKHUTE
B3eMaHUA Ha ['pynara m MHBECTHIIMHTE B AKTUBH, KAACH(PUIINPAHN KATO ABP/KAHH 32 IIPOAAKO
U ABPKAHH AO ITAAEK, OCBEH aKO T€ HE OBAAT KAACH(UIIMPAHN IIO CIIPABEAAHBA CTOHMHOCT B
regan0aTa HAM 3ary0aTa CbrAaCHO HOBUTE KPHTEPU;

e axo I'pymara msOupa OLEHABAHETO Ha OIPEACACHH (PUHAHCOBU ITACHBU IIO CIIPABEAAHBA
CTOMHOCT, IIPOMEHHTE B CIIPABEAAMBATA CTOMHOCT IIIe OBAAT IPH3HATH B APYIHfA BCEOOXBATEH



AOXOA AO CTEIIEHTAa, AO KOATO TE3U IIPOMEHH CE OTHACAT AO COOCTBEHHA KPEAHTEH PHCK Ha
I'pymara.

MC®O 15 ,,ITpuxoau ot Aoropopu ¢ KaueHTH’ B cruaa ot 1 auyapu 2018 r., npuer ot EC
MC®O 15 samens MCC 18 ,,Ilpuxoau, MCC 11 ,,AoroBopu 3a CTpOHTEACTBO U CBBP3AHU C
TAX PA3ACHEHMA U BBBEKAA HOB MOACA 32 IIPH3HABAHE HA IIPUXOAHUTE Ha 0a3aTa Ha KOHTPOA.
HoBusaT craBaapT IpoMeHA HpaBHAATA 32 OINPEACAAHE AAAU IIPUXOAUTE Ca IIPU3HABAT KbM
AGACH MOMEHT HAHU IIPE3 AAACH IIEPHOA OT BPEME U BOAU AO PAa3IIUPABAHE U ITOAOOpsABAHE HA
omnosecTABaHuATa OTHOCHO puxoante. MC®PO 15 e GasupaHo Ha OCHOBEH IPUHIIUIIL, KOITO
n3ucksa I'pymarta Aa Ipu3HaBa IIPUXOA IIO HAYUH, KOHTO OTPa3fiBa IPEXBBPAAHETO Ha CTOKH
HAM TIPEAOCTABAHETO HA YCAYTH HA KAHMEHTHTE M B pa3Mep, KOHTO OTpa3fBa OYAKBAHOTO
BB3HATPAKACHHE, KOETO 'pyIiaTa Ire IIOAy4IH B 3aMsAHA HA TE3W CTOKH HAHM yCAyrn. AoIrycka ce
IIO-PAHHOTO IIPHAAraHe Ha craHAapTa. ApyxecrBata oT I'pylara cAeABa Aa IpHAAraT CTaHAAPTA
PETPOCIIEKTUBHO 34 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HAH PETPOCHEKTUBHO KATO
KYMYAQTUBHHUAT €(PEKT OT I'bPBOHAYAAHOTO IIPU3HABAHE CE OTPA3fABA B TEKYIIHA IIEPHOA.
PBKOBOACTBOTO BB3HAMEpSIBA AAd IPUAOKH CTAaHAAPTA PETPOCHEKTHBHO, IIPHU3HABANKH
KYMYAQTUBHUA €(EKT OT ITbPBOHAYAAHOTO IIPHAAraHE Ha TO3H CTAHAAPT KATO IIPOMAHA B
HAYAAHUTE CAAAQ Ha HEpasIpPEACAEHATa I1e9aAda KbM AaTaTa Ha I'BPBOHAYAAHO IIPHAAraHe.
Ceraacuo tozum merop MCPO 15 1mie ObAe HPHUAOKEH CaAMO KbM AOTOBOPH, KOHUTO HE Ca
upukArounAn kpM 1 Auyapum 2018 r. PbkoBOACTBOTO € 3aIT09HAAO Aa OneHfABA edeKTa OT
IIPHAATAHETO Ha TO3M HOB CTAHAAPT.

MC®O 16 ,,Ausnarn” B cuaa or 1 anyapu 2019 r., Bce ome me e npuer ot EC

Toszu cranaapt 3amens ykazanuara Ha MCC 17 u BbBexAd 3HAYUTEAHN IIPOMEHH B OTYUTAHETO
Ha AM3IHIU OCOOEHO OT CTPaHa HA AH3HHIOIIOAYIATEAUTE.

Coraacio MCC 17 OT AM3HMHIOIIOAYYaTEAMTE C€ H3HUCKBAIIE AQd HAIIPABAT pPasTpaHUYCHHUE
MeKAy (pUHAHCOB AM3HHI (IpU3HAT B 0OasaHCa) H  ONEPATHBEH AM3HUHI  (IIPHU3HAT
n3pbHOaAaHCOBO). MC®PO 16 m3HCKBA AH3HMHIOIIOAYYATEAHTE Ad IIPU3HABAT AH3HHIOBO
3aABAKEHHE, OTPA3ABAINO OBACIIUTE AMSHHIOBU ITAAIIAHHA, X ‘TIPABO 33 IIOA3BAHE Ha aKTHB 32
mourn Bewdku AmsuHroBu Aoropopu. CMCC e BKAIOYHA IIpaBO Ha H300p 32 HAKOH
KPATKOCPOYHH AM3WHIH U AU3HMHIU HA MAAOILIEHHH aKTHBHU; TOBA M3KAIOYCHHE MOKE Ad ObAE
IIPUAOKEHO CAMO OT AM3MHTOIIOAYYATCAUTE.

C4eTOBOAHOTO OTYHTAHE OT CTPaHA HAa AU3UHIOAATEANTE OCTaBa IOYTH O€3 IPOMAHA.

Coraacao MCPO 16 3a AOroBOp, KOMTO € MAN CBABPKA AUHHI, CE CIHTA AOTOBOP, KOHTO
IIPEAOCTABSA IIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO Ha aKTHBA 32 OIPEACACH IIEPHOA OT BpeMe
CpelIy Bb3HArPAKACHHUE.

P”bKOBOACTBOTO ¢ B HpOLICC Ha OIICHABAHC Ha C(pCKTa oT HpI/IAQII“aHCTO Ha CTaH,A,apTa, HO BCC
OIIIC HE MOJKC Aa ITPEACTAaBH KOAHMICCTBCHA I/IH(I)OPM’AHI/IH.

MCC 7 ,,0t1ueTn 3a mapuyHuTe moronu” (u3smeHeH) B cuaa ot 1 aayapu 2017 r., Bce ome
He e npuet ot EC

TCSI/I HU3MCHCHHA U3UCKBAT AOITBAHHUTCAHO OITIOBECTABAHEC, KOCTO INC ITO3BOAM HA ITIOA3BATCAHTC
Ha (bI/IHaHCOBI/I OTYETH Ad OLICHAT HpOMCHI/ITC B 32ADBAKCHUA, HpOI/ISTI/I‘IaH_H/I oT CpI/IHZlHCOBaTa
AEHUHOCT.

MCC 12 ,,Aambpnu BBpXy A0X0Aa” (u3MeHeH) B cuaa ot 1 aayapu 2017 r., Bce omie He e
npuet or EC

T€3I/I N3MCHCHHA Ca BbB BpT>3K21 C HpI/ISHaBaHCTO Ha OTCpO‘{CHI/I AAHDBYHHU AKTHBHM 324
HEHU3IIOA3BAHH 3aTyON U ITOSICHABAT KAK AQ CE OTYUTAT CICTOBOAHO OTCPOYCHHU AAHBYHU AKTHBHU
OTHOCHO ABATOBH HHCTPYMCHTH, OLICHABAHM I10 CIIPABEAAHBA CTOMHOCT.



MCC 40 “MuaBecTnIOHHN UMOoTH” (M3MeHeH) — Tpancdep Ha MHBECTHUIIMOHHHU UMOTH
B cuaa ot 1 auyapu 2018 r., Bce omre He e npuer or EC

smenenunero IIOACHABA, Y€ Tpchcpep OT 1 KbM HMHBCCTHOHHH HMOTH MOYKE Aa CC HU3BBPIII,
CaMO aKO UMa IIPOMAHA B U3ITOA3BAHCTO HA IMOTHUTEC, KOATO CE ABAKH HA OOCTOATEACTBOTO AAATT
TC3HU NMOTH 3aI10YBAT AW CITMPAT Ad OTFOBapHT Ha ACCI)I/IHI/IL[I/IHTQ 324 MTHBCCTUIIMMOHECH HMOT.

CAeAHHTE HOBH CTAaHAAPTH, M3MEHEHHUA M Pa3fACHEHHA KbM CBIIECTBYBAIIM BEYE CTAHAAPTH,
KOHUTO €a IIYOAMKYBAHH, HO HE Ca BA€3HAAW BCE OINE B CHAA, HE CE OYAKBA Ad MMAT CBIIECTBEH
edexr BBpXy puHaHCOBHUTE OTUeTH HA ['pymara:

e MC®O 2 ,Ilaamane Ha 6a3ata Ha akuun (U3MEHEH) B cuAa ot 1 auyapu 2018 r., Bce ome
me e npuet ot EC

e MC®O 4 ,3acrpaxoBaTeAHu Aoropopu’ (M3MeHEH) B cuAa ot 1 anyapu 2018 r., Bce orre He e
mpuer ot EC

e MC®O 9 ,,Ounancosu uacTpymeHTr (M3MeHEH) — OTIHTAHE HA XCAKHPAHETO, B CHAA OT 1
anyapu 2018 r., Bce ome He e mpuer ot EC

e MC®PO 10 ,, Koucoanaupanu dpunancosn oraern’” u MCC 28 | MHaBectuniuy B aCOIUUPAHN
IIPEATIPUATHA ¥ CHbBMECTHU IIPEATpHATHA " (MI3SMEHEHH), AATaTa HA BAH3aHE B CHAA OIIE HE €
ompeAeAeHa, Bce orre He ca npuetn ot EC

e MC®O 14 ,,OrcpodyeHn CMETKH IIPH PEryAHpaHU meHn B cuaa ot 1 aayapu 2016 1., Bce
omre He e npueT o1 EC

e MC®O 15 ,Ilpuxoan or AoroBopu c kameHTH (M3MeHEH) B cuAa or 1 amyapm 2018 r.,
mnpuer ot EC

e KPMCQ®O 22 “CaeAku 1 aBaHCOBH IIAAINAHUA B UYKAECTPAHHA BaAyTa B cHAa OT 1 AHyapn
2018 r., Bce ome He e mpuer ot EC

e Toaurran mopodpenns xa MCOO 2014-2016 r. Te 3acarar 3 craHAapTa, 32 BCEKH OT KOUTO €
OIIPEACACHA OTAGAHA AQTA HA BAU3AHE B CHAA, KAKTO CACABA!

- MC®O 1 “Ilpuaarane 3a mspsu obpT Ha MCPO” — [Ipemaxpane Ha KparkoTpaiiHHTE
OCBODOKAABAHUA 32 IIPEAIIPUATUA, KOUTO IIPHAATAT 34 I'BPBU IIBT, B cHAa OT 1 AHyapwn
2018 r., Bce ome He e mpuer ot EC

- MCO®O 12 “OnosecraBaHe Ha AAAOBH y9acTHA B Apyru npeanpusarus’ — [loscnenns
OTHOCHO OOXBaTa Ha CTaHAApTa, B cuAa ot 1 aayapu 2017 1., Bce ome He e npuer ot EC
- MCC 28 “MuBectnnuy B aCOIMHPAHU M CHBMECTHH npeanpuAtua’ — OreHabaHe Ha

ACOIIMUPAHO HMAM CBBMECTHO IIPEAIIPHATHE IO CIPABEAAMBA CTOMHOCT, B CHAa OT 1
anyapu 2018 r., Bce orme He e mpuer ot EC.

4. CueTOBOAHA IIOAUTHKA
4.1. OO0 moAoKeHuA

Haii-spaunmurre CUYCTOBOAHU ITOAHUTHUKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO HA TO3H KOHCOAI/IAI/IpaH
CpI/IHaHCOB OTHYCT, Ca IIPCACTABCHH ITO-AOAY.

KoncoArnanpanuar (pHHAHCOB OTYET € M3TOTBEH IIPH CIIa3BaHE HA IPUHIIUIINTE 32 OICHABAHE
Ha OTACAHHTE BHAOBE aKTUBH, IIACHUBH, IPUXOAH U pa3xoAd, cbraacio MCOPO. basure 3a
OIICHKA Ca OIIOBECTEHH IIOAPOOHO IIO-HATATBK B CYCTOBOAHATA IIOAUTHKA KbM KOHCOAHAUPAHUA
dpuHaHCOB OTUET.



CaeaBa A2 ce OTOEAEKH, Y€ IIPH M3TOTBAHETO HA IIPEACTABEHUSA KOHCOAHAMPAH (DHHAHCOB
OTYET Ca H3IOA3BAHU CYCTOBOAHH OIEHKH M AONyCKaHuf. Burpeknm de Te ca Oasupanm Ha
nH@OpMAIs, IIPEAOCTABEHA Ha PBKOBOACTBOTO KbM AATaTa Ha M3rOTBAHE HA KOHCOAMAHPAHUSA
pUHAHCOB OTYET, PEAAHHTE PE3YATATH MOTIAT Ad CE PAa3AMYaBaT OT HAIIPABEHUTE OICHKH H
AOITYCKAHHUS.

4.2. IlIpeacraBsiHE HAa KOHCOAMAMPAHUA (PMHAHCOB OTYET

Koncoanaupanusar dunancos order e npeacrased B cpotBercreue ¢ MCC 1, Ilpeacrassne Ha
dpunancosu orgern’” (pesusupan 2007 r.). I'pymara mpue Aa IPeACTaBs KOHCOAUAUPAHHUSA OTYET
3a Ie9aA0aTa UAU 3arydaTa I APyrus BCEOOXBATEH AOXOA B ABA OTUETA.

B KOHCOAUMAHPAHUA OTYICT 32 q)I/IHaHCOBOTO CbCTOAAHHNE CC IIPCACTABAT ABa CPaBHUTCAHN
II€pHOAa, KOTaTO prnaTa:

a) IPHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IIPEU3IUCAABA PETPOCHEKTUBHO IO3ULINH B KOHCOAUAUPAHUA (PUHAHCOB OTYET; HAU
B) IIPEKAACH(PUIIIPA ITO3UIIMH B KOHCOAUAUPAHUA (DUHAHCOB OTYET

n TOBaAa HMa CBHIIECTBEH €(pCKT B%pxy I/IH(pOpMaLII/IHTa B KOHCOAI/IAI/IpaHI/IH OT4YEeT 32
(pI/IHaHCOBOTO CbCTOAHME KbM HAYaAOTO Ha HPGAXOAHI/IH HCpI/IOA,.

4.3. Ba3a 3a koHCOAMAAIIA

Bes Punancosus orger ma I'pymara ca KoHcOAHMAMpaHH (PHHAHCOBUTE OTYETH HA
IPEATIPUATHETO Malika U BCHYKU ABIIepHU npeanpuatud kpM 31 aexemspu 2016 r. Aprepun
IIPEAIIPUATHA Ca BCHYKH IIPEAIIPHUATHA, KOHTO C€ HAMHUPAT ITOA KOHTPOAQ HAa KOMIIAHHATA
marika. Haanre e KOHTpoA, KOrato KOMIIaHUATA MaliKa € M3AOXKEHA Ha, HAH HMa IIpaBa BBPXY,
IIPOMEHAHMBATA BB3BPBIIAEMOCT OT CBOETO YYACTHE B IIPEAIPUATHETO, B KOETO € MHBECTHPAHO,
I UMa BB3MOKHOCT A OKaKE€ BB3ACHCTBHE BBPXY TAa3H BB3BPBIIAEMOCT ITOCPEACTBOM CBOHTE
IIPABOMOIITHUA BBPXY IIPEAIIPUATHETO, B KOETO € HHBECTUPAHO. BCHYKH ABIIIEpHI TIPEATIPHATHA
HIMAaT OTYETEH IIEPUOA, IIPUKAIOYBAII KbM 31 AekeMBpH.

Bermakn BBTpENTHOrPYIIOBH CAEGAKH M CaAAd CE EANMHIHHPAT, BKAIOUHTEAHO HEPEAAHINPAHUTE
Ie9aAOr | 3aryou OT TPaH3aKIMH MExKAY ApyxectBa B I'pymara. Koraro mepeasmsupanmre
3aryOM OT BBTPEIIHOIPYIOBU IIPOAAKON HAa aKTHBH CE €AMMUHHUPAT, CbOTBETHHTE AKTUBU CE
TECTBAT 32 OOE3IEHKA OT TA€AHA Touka Ha ['pymara. CymmTe, IpEACTABEHH BBB (DMHAHCOBHTE
OTYETH HA ABIIEPHHUTE ITPEAIIPHATHA Ca KOPUTHPAHH, KbACTO € HEOOXOAUMO, 32 A CE€ OCHIYPH
CBOTBETCTBHE ChC CYETOBOAHATA IOAUTHKA, IPUAaraHa ot I'pymara.

[Teganba wmam 3aryba m Apyr BCEOOXBATEH AOXOA Ha ABINEPHH IPEAUPHATHA, KOUTO Ca
IIPUAOOUTH MAH IIPOAAACHHU IIPE3 TOAMHATA, CE IIPU3HABAT OT AATaTa Ha IIPUAOOUBAHETO, HAU
CBHOTBETHO AO AQTATa HA IIPOAAKOATA M.

HekoHTpOAHPAIIIOTO y9IacTHE KATO YACT OT COOCTBEHMSA KAIIUTAA IIPEACTABASBA ACABT OT
rmeganOaTa HAM 3ary0aTa M HETHUTEC aKTUBH HA ABIIEPHOTO IIPEAIPHATHE, KOUTO HE Ce
nputexabaT oT I'pymara. OOmuAT BCeOOXBATEH AOXOA HAH 3ary0a Ha ABIIEPHOTO IPEAITPUATIE
ce OTHACA KbM COOCTBEHHIIUTE Ha IPEAIPHATHETO MaKa M HEKOHTPOAHPAIIUTE YIACTHA HA
0a3aTa HAa TEXHHUA OTHOCUTEACH AfA B COOCTBEHHSA KAIIUTAA HA ABILIEPHOTO IIPEAIIPUATHE.

Axo I'pymara 3aryOu KOHTPOA HaA ABILIEPHOTO IIPEAIPUATHE, BCAKAKBA MHBECTHIIHA, 3aABP/KAHA
B OHMBIIIETO ABIIEPHO IPEANPHATHE, CE IPH3HABA IO CIPABEAANBA CTOHHOCT KbM AaTaTa Ha
3ary0aTa Ha KOHTPOA, KATO IIPOMAHATA B OaAaHCOBAaTa CTOMHOCT CE OTpa3fABa B IedaAdaTa MAH
saryOara. CripaBeAAMBaTa CTOMHOCT HA BCAKA WHBECTUIINA, 3aABPiKAHA B OUBIIETO ABIIEPHO
IIPEATIPUATHE KbM AATaTa Ha 3aryda HAa KOHTPOA CE€ CYHMTA 32 CIPABEAAHBA CTOMHOCT IIPHU



ITbPBOHAYAAHO IIpu3HaBaHe Ha ¢uHaHCOB akTuB B cbhorBercTBHEe ¢ MCC 39 | ®umancosu
MHCTPYMEHTH: IIPH3HABAHE U OLICHABAHE HAHM, KBACTO € YMECTHO, 332 CEOECTOHHOCT IIpHU
ITBPBOHAYAAHO IIPHU3HABAHE HA HHBECTULINA B ACOIMUPAHO HAU CBBMECTHO KOHTPOAHPAHO
npeAnpusTae. B AObAHEHHE BCHYKM CyMH, IPH3HATH B APYI BCEOOXBATEH AOXOA IIO
OTHOIIICHIE HA TOBA ABIIEPHO IPEAIPUATHE, CE OTIUTAT HA ChINATa 0as3a, KAKTO OH OHAO
HEOOXOAUMO, akO I'pymmaTa AMpPEKTHO ce e OMmAa OCBOOOAMAA OT CBHOTBETHHTE AKTUBU HAH
rmacuBH (HAp. pekAacuHUIMPAHH B II€YaA0aTa HAU 3ary0ata MAHM OTHECEHH AHPEKTHO B
HEpPAas3IIPEACACHATA IIe9aADa ChIAACHO U3UCKBaHUATA HA ChoTBeTHHA MCPO).

[lewarbara wmAm 3arybara OT OTIHCBAHETO HA HHBECTUIUA B ABIICPHO IIPEAIPHATHE
IIPEACTABAABA PA3AMKATA MEKAY 1) CymMara OT CHPABEAAHBATA CTOHMHOCT HA IIOAYIEHOTO
BB3HATPAKACHHE U CIIPABEAAMBATA CTOMHOCT HA BCAKA 3aAbpKAHA HMHBECTHIIUA B OMBIIIETO
ADBITIEPHO TPEAlIpUATHE M i) OasaHCOBaTA CyMa Ha aKTUBUTE (BKAFOUUTEAHO PEIyTAIINA) U
ITACHBUTE HA ABIIEPHOTO IPEATIPHATHE U BCAKAKBO HEKOHTPOAUPAIIO YIACTHE.

4.4. busuec xkomOuHaAIIAN

Beuyku  OusHec KOMOHHAITME CE€ OTYHTAT CYETOBOAHO IIO METOAA HA  ITOKYIIKATA.
[IpexBBPACHOTO BB3HATPAKAECHUE B OHM3HEC KOMOHMHAIIMA CE OIEHABA IO CIIPABEAAHMBA
CTOHMHOCT, KOATO C€ HM3YHCAABA KATO CyMaTa OT CIIPABEAANBUTE CTOMHOCTH KbM AaTara Ha
IIPUAOOMBAHE HA AKTHBHUTE, IIPEXBBPACHH OT IIPUAOOUBAIIHSA, IIOCTUTE OT HIPHAOOHBAIIUA
3aABAKEHUS KbM OHMBIIIHTE COOCTBEHHIIM HA IPUAOOUBAHOTO IPEAIPUATHE U KAITUTAAOBUTE
ygacTus, eMatupasu ot I'pymarta. I1pexBbpAeHOTO BB3HATPAKACHHE BKAIOUYBA CIIPABEAAMBATA
CTOMHOCT Ha aKTUBU HAH IIACHBH, Bb3HHUKHAAU B PE3YATAT HA BB3HATPAKACHUA IIOA YCAOBHE.
Pasxoamre mo mnpumaoOmBameTo ce OTYMTAT B IIe9aAbaTa HMAM 3arybarta B IIEpHOAA Ha
BB3HHUKBAHETO M.

MeToABT HA IIOKYIIKATa BKAFOYBA IIPU3HABAHE HA PAa3sTPAHHYMMUTE AKTHBH M ITACHBH Ha
IIPUAOOMBAHOTO IPEAIPHUATHE, BKAFOYHTEAHO YCAOBHUTE 3aABAKEHUA, HE3ABICHMO AAAU TE Ca
OMAM HIPU3HATA BBB (PHHAHCOBUTE OTYECTH HA IIPHAOOHBAHOTO IIPEAIPUATHE IIPEAH OHM3HEC
koMOuHanuATa. [lpy ITbpBOHAYAAHOTO IPH3HABAHE AKTHBHUTE M ITACHBHTE Ha IIPHAOOHTOTO
ADBITIEPHO IPEAIIPHATHE €A BKAIOYECHU B KOHCOAHMAUPAHUA OTYET 32 (DHHAHCOBOTO CHCTOAHHE
II0 TAXHATA CIIPABEAAMBA CTOMHOCT, KOATO CAYKH KAaTO 0a3a 3a IIOCAGABAINO OIICHABAHE B
CBHOTBETCTBHE CHC CICTOBOAHATA IIOAUTHKA Ha ['pymara.

3a BcAka Omspmec koMmOumHarma I'pymara oneHfABa BCAKO HEKOHTPOAHPAIIO y4IaCTHE B
IIPEAOOHUBAHOTO IPEAIIPUATHE, KOETO IPEACTABAABA AAA OT COOCTBEHHA My KAIIMTAA H AaBa
IIPaBO Ha AMKBHAALIMOHEH AfIA, HAH IIO CHPABEAAUBA CTOMHOCT MAU IIO IPOIOPLHHUOHAACH AAA
HAa HEKOHTPOAHPAIIOTO y4aCTHE B pPa3TPAHUYMMHUTE HETHH AKTHBH Ha IIPHAOOHBAHOTO
npeanpuATae. Apyrure BHAOBE HEKOHTPOAHPAINO YYACTHE CE OLEHABAT IIO CIIPABEAAUBA
CTOIHOCT HAH, aKO € IIPUAOKIMO, Ha 06a3a, onpeaeseHa B Apyr MCOO.

Penyranuara ce Ipru3HaBa CAEA OIIPEACAAHE HA BCHYKH PA3TPAHNYUMU HEMATCPHAAHU AKTHBH.
T TpeACTaBAABA IIPEBUIIIEHUETO HA CyMaTa OT a) CIIPABEAAHBATA CTOMHOCT HA IIPEXBBPACHOTO
BB3HATPAUKACHHE KbM AATaTa HA HPUAOOHBAHE M O) pasMepa Ha BCAKO HEKOHTPOAHPAIIO
y9acTre B IPHAOOMBAHOTO IPEAIPUATHE U B) B OM3HEC KOMOMHAIIUA, IIOCTUTHATA HA CTAIIH,
CITIPABEAANBATA CTOMHOCT KbM AATATA HAa IPHAOOMBAHE HA ABPKAHOTO IIPEAH KAITUTAAOBO
yaacrue Ha I'pymara B IPHAOOMBAHOTO IIPEAIPUATHE, HAA CIIPABEAAMBATA CTOMHOCT Ha
PasTpaHUYNMUTEC HETHH aKTUBH Ha IIPHAOOHMBAHOTO APY/KECTBO KbM AATaTa HA IIPHAOOMBAHE.
BeAko mpeBuinieHme Ha CIIPaBEAAHBATA CTOMHOCT HA PA3rPAHUYUMHTE HETHH AKTHBH HaA
M3YHCACHATA IIO-TOPE CyMa CE IPHU3HABA B IIe4aAbaTa MAM 3ary0aTa HEITOCPEACTBEHO CACA
IIPUAOOHBAHETO.



IIpu Omsmec KOMOMHAIINA, IOCTUTHATA HA €TalH, l'pymarTa IpeoreHABa ABPKAHOTO IIPEAN
KAITUTAAOBO YYACTHE B IIPUAOOHBAHOTO IIPEAIIPHATHE IO CIIPABEAAMBA CTOMHOCT KbM AATATA Ha
npuAoOHBaHE (T.€. KbM AdTarta Ha IIPHAOOMBAHE HA KOHTPOA) M IIPH3HABA IIPOH3TUYAIIATA
regaAbaTta MAHM 3aryOaTa, aKO MMa TaK{Ba, B Iedardara mAm 3aryoara. Cymmre, IpH3HATH B
APYTHA BCEOOXBATEH AOXOA OT AAAOBO VHYaCTHE B IIPHAOOMBAHOTO IIPEAIIPHATHE IIPEAN AATaTa
Ha IPUAOOHMBAHE Ha KOHTPOA, C€ IIPH3HABAT HAa ChInara 0Oasa, kakro ako I'pymara ce e
OCBODOAMAA AUPEKTHO OT ABPIKAHOTO IIPEAU KAITUTAAOBO YIACTHE.

Axo II'BPPBOHAYAAHOTO CYCTOBOAHO OTYHUTAHC HA busHec KOM6I/IHHHI/IﬂTa HE € IIPUKATOYCHO AO
Kpad Ha OTYCTHHA HCPI/IOA, B KOHUTO ce OCBhIICCTBABA KOM6I/IH2U_II/IHT21, FPYHaTa oTYHuTa
HpOBI/ISOpHI/I CyMH 3a CTATHHTC, 32 KOHUTO OTYHUTAHCTO HE € IIPHUKAFOYHAO. Hp€3 IIepuoAa Ha
OIICHABAHE, KOWTO HE MOKE Aad HaABUIIIaBa €AHA I'OAMHA OT AaTaTa Ha HpI/IAO6I/IBaHC, prHaTa
Kopnrnpa CbC 3aAHA AaTa TE3U HpOBI/ISOpHI/I CyMH HAHN HpI/ISHaBa AOITBAHHUTEAHMN AKTHUBU HAH
ITaCHBH, 32 Ad OTPA3XW HOBATA IIOAYYICHA I/IHCbOpMaHI/IH 3a (baKTI/ITC %8 O6CTOHT€ACTBaTa, KOHUTO Ca
ChIICCTBYBAAT KbM AaTaTa Ha HPI/IAO6I/IB3.HC ", AKO Ca OmAmM M3BCCTHU, IIAXa Ad ITOBAHAAT HA
OICHKaTa Ha CYMHTE, HpI/ISHaTI/I KbM Ta3M AaTa.

BcAko BB3HarpaKAeHHE IIOA YCAOBHE, ABAKHMO OT IIPHAOOMBAINMA, CE IIPHU3HABA IIO
CHPaBEAAHBA CTOHMHOCT KbM AaTaTa Ha IIPUAOOMBAHE M C€ BKAIOYBA KATO YacT OT
IIPEXBBPAECHOTO Bb3HATPAKACHHUE B 3aMfAHA Ha IIPHAOOMBAHOTO IpeAnpusarae. [locaeaBarm
IIPOMEHH B CHPABEAAMBATA CTOMHOCT Ha BB3HATPAKACHHETO IIOA YCAOBHE, KOETO €
KAACH(PUITNPAHO KATO aKTUB UAHM ITACHB, CE IIPU3HABAT B ChOTBETCTBUE C n3uckBanuATa Ha MCC
39 ,,PuHAHCOBH MHCTPYMEHTH: IIPU3HABAHE U OLICHABAHE  HAU B II€9aA0aTa MAM 3aryOaTta HAH
KATO IIPOMAHA B APyIHA BCECOOXBATEH AOXOA. AKO BB3HATPAKACHHETO IIOA YCAOBHE €
KAACH((DUIIMPAHO KATO COOCTBEH KAIIUTAaA, TO HE C€ IIPEOICHABA AO OKOHYATEAHOTO MY
ypexkAane B codbctBeHus Karmmuras. [IpoMenn B cupaBeaAnBaTa CTOMHOCT Ha BB3HAIPAKACHUETO
IIOA YCAOBHE, KOHTO IIPEACTABAABAT IIPOBH3OPHH CYMH IIpE3 IIEPHOAA HA OICHABAHE, CE
OTPa3fABAT PETPOCIIEKTHBHO 32 CMETKA HA PEITyTAIIHATA.

4.5. CaAeAKH C HEKOHTPOAHPALIY yYACTHA

HpOMeHI/I B A€AA Ha prnaTa B COOCTBEHMSA KAIIUTAA HA ABILICPHO APYKECTBO, KOUTO HE BOAAT
AO 39.I'y63. Ha KOHTPOA, C€ TPETUPAT KATO TPAHIAKITUHU CHC CO6CTB€HI/H_[I/I Ha FPYHaTa. OruerHnTe
CTOMHOCTH Ha ACAA HA FPYHaTa U HAa HCKOHTPOAHPAIOUTE y9aCTHA CE€ KOpHUTHUPAT C IICA
OTpPa3sABAHCTO HA IIPOMSAHATA HA OTHOCHTCAHUA UM AfAA B KaITMTaAad HAa ABIICPHOTO APYIKECTBO.
Beaxa pasAmka MEXKAY cCymMaTa, C KOATO Ca IIPOMCHCHH HCKOHTPOAHPAIMUTE YIaCTHA, H
CIIpaBCAAHBATA CTOMHOCT Ha IIOAYYICHOTO HMAHM ITAATECHO BB3HATPAKACHUC, CC IIPpHU3HABA
AHUPCKTHO B COOCTBEHHNSA KAIIUTAA M CE OTHACS KbM CO6CTBCHI/IL[I/IT€ Ha HpCAHpHHTHCTO-MﬂfIKa.

4.6. HMHBecTHIINU B ACOIMMPAHU IIPEAIPUATHA

AconnupaHy ca Te3U IPEAIPUATHA, BbPXY KouTo ['pymaTa e B CbCTOAHUE A2 OKa3Ba 3HAYHUTEAHO
BAMAHHE, HO KOHTO HE Ca HHUTO ABIICPHU IIPEAIPHUATHA, HUTO CBBMECTHO KOHTPOAUPAHH
npeanpusaTad. VEBecTHIIIMTE B ACOIMMPAHU IPEATIPHATHA CE IPHU3HABAT I'bPBOHAYAAHO IIO
CeOECTOMHOCT, a4 BIIOCACACTBHE CE€ OTYMTAT II0 METOAA Ha COOCTBEHHA Karmuras. B
ceOECTOMHOCTTA Ha HHBECTUIIUATA CE BKAIOYBAT PA3XOAUTE 110 HEHHOTO IIPUAOOUBAHE.

Perryranma mAm KOpEeKIIUM B CIIPABEAAMBATA CTOMHOCT Ha A€Aa Ha I'pymaTa B aCOIMHPAHOTO
IIPEAIIPUATHE, CE€ BKAIOYBA B CTOMHOCTTA HA MHBECTUIIHATA.

Bemuaku mocaeaBary mpoMeHH B pasmMepa Ha yuactuero Ha 'pymara B COOCTBEHHA KAallUTaA Ha
ACOIIMUPAHOTO IIPEAIIPUATHE CE€ IIPU3HABAT B 0OAAAHCOBATA CTOMHOCT HAa HHBECTHIIHATA.
[pomenn, AbAKAIE ce HA IHe9aAdaTa HAM 3ary0aTa, PEAAM3HPaHa OT aCOLHMHPAHOTO
LIPEALIPHATHE, CE OTPA3sABAT B KOHCOAMAMPAHHS OTYET 3a Ieuanbara mAm 3arybara/order 3a
rmeganbaTa HAM 3ary0ata U Apyrua BceoOxBaTeH AOXOA Ha pea “Tlewanba or mHBecTHIIHM,



OTYHTAHH II0 METOAA Ha COOCTBeHHA KammrtaA”. Tesn HIpOMEHHM BKAIOYBAT ITOCACABAILA
AMOPTH3AIMA HAU OOE3LIEHKA Ha OIIPEACACHATA IIPH IIPUAOOUBAHETO CIIPABEAANBA CTOMHOCT HA
AKTHBH U ITACHBY HA ACOLIMHUPAHOTO IIPEAIIPUATHE.

[IpomenuTe B APyTuA BCEOOXBATEH AOXOA HA ACOIMUPAHOTO IIPEATIPHUATHE, KAKTO U B ITO3UIIHH,
IIPU3HATH AMPEKTHO B COOCTBEHHS KAIIUTAA HAa ACOIIMHPAHOTO IPEAIPHATHE, CE ITPU3HABAT
CBHOTBETHO B APYTHUS BCEOOXBATEH AOXOA HAH B COOCTBeHHA KamuTaA Ha ['pymarta. B caywante, B
KOUTO AeABT Ha I'pymaTa B peasmsupaHuTe 3aryOM Ha aCOIMHPAHOTO IPEATPHUATHE HAABHIIIH
pasMepa Ha Y9aCTHETO H B aCOIMHPAHOTO IIPEAIPHATHE, BKAFOYHTEAHO M HEOOE3IEUCHHTE
B3emaHusdA, I'pymara He IpH3HABA CBOA AAA B IIO-HATATBINHUTE 3aryOM HA ACOIMHPAHOTO
IIPEAIIPUATHE, OCBEH aKO I'pymara HAMA ITOETH AOTOBOPHU MAU (DAKTHYECKH 3AABAKEHUA UAH €
U3BBPINMAA TAAIAHUA OT HMMETO HA aCOUMHPAHOTO IPEAUPHATHE. AKO BIIOCACACTBHE
ACOITMUPAHOTO IPEAIPHATHE pPeaAusupa IedaAdm, I'pymarta mpusHaBa cBOS AAA AOTOAKOBA,
AOKOAKOTO AEABT HA TeYaADATa HAABHUIIIHE HATPYHAHHA ASA Ha 3aryOHMTe, KOUTO HE Ca OHAM
IIPU3HATH IIO-PAHO.

HCpCaAI/ISI/IpﬁHI/ITC Ie4aAOHu u 32.Fy6I/I oT TpaHSaKHI/II/I MEKAY prHaTa Y HEWHUTE aCOL[I/II/IpaHI/I 48
CBbBMECTHH HpCAHpI/IHTI/IH cc €AI/IMI/IHI/IpaT AO paSMepa Ha A€Aa Ha prHaTa B TE3H1 HpCAHpI/IHTI/IH.
Koraro ce CAUMHMHHPAT HECPCAAUIHPAHI 3aI'y6I/I oT HpOAZL}K6I/I Ha aKTHUBHU, CbOTBCTHUTC AKTHUBH
CC TECTBAT 32 O663H€HK9. OT TACAHA TOYKA Ha FPYH’ZLTQ..

Cymnre, orpaseHu BbB (DHHAHCOBHTE OTYETH HA ACOIHHPAHUTE IPEAIPHUATHA, Ca
IIPEU3YHCACHH, KBAECTO € HEOOXOAHMO, 32 Ad C€ OCHIYPU CBOTBETCTBHE CbC CYCTOBOAHATA
rmoAnTHKa Ha I'pymara.

HPI/I 3ary6a Ha 3HAYUTCAHO BAMSAHHC HAA ACOITHMUPAHO APYKCECTBO prTIaTa OICHABA 1 IIPpHU3HABA
BCAKA 3aI1a3€Ha HMHBECTHUIIHMA B HErO IIO CHpaBCAAI/IBa crorimocr. Bcesaxa pasAnKa MCIKAY
0aAaHCOBATA CTOMHOCT Ha HHBECTUIIHUATA B aCOHI/II/IpaHOTO Apy')KEiCTBO HpI/I 3ary6a Ha
3HAYUTCAHOTO BAMAHHC M CyMaTa OT CIPaBCAAMBATA CTOMHOCT Ha 3aIIa3¢HOTO ydqactuc u
TIOCTBIIACHHATA IIPHU OTIIMCBAHETO CC IIPH3HABA B nevyandaATa UAT 3ary6aTa.

AKO ASIAOBOTO y9aCTHE B ACOIUUPAHOTO APYKECTBO € HAMAACHO, HO O3 3aryba Ha 3HAYHTEAHO
BAHUAHHUE, CAMO IIPOIOPIIMOHAAHA YACT OT CYMUTE, IIPU3HATU B APYIUfA BCEOOXBATEH AOXOA, CE€
pexaacudpunpa B medaAbaTa MAH 3aryoara.

4.7.  CaeAxH B Uy>KAECTPAHHA BaAyTa

CaeAkuTE B Uy/KAECTPAHHA BAAyTa CE€ OTYMTAT BBB (PYHKIIHOHAAHATA BAAYTAa HA CHOTBETHOTO
ApyxkectBo OoT I'pymara mo odunmasrmsa oOMEHEH Kypc KbM Aararta Ha CAEAKaTa (OOABEHMA
duxcunar na bparapcka Hapoana Ganka). [lewarOure u 3aryouTe OT KYPCOBH Pa3AHKH, KOUTO
BB3HUKBAT IIPH YPEKAAHETO HA TE3H CACAKH M IIPEOIEHABAHETO HA ITAPHYHHTE IO3UITHH B
YyKACCTPAHHA BAAYTA KM Kpasd Ha OTYECTHHUA IIEPHOA, CE IIPU3HABAT B IIe4aAbATa MAK 3ary0OaTa.

Hermmapuaaure mosurun, oeHABAHN 110 HCTOPHYECKA IIEHA B YYKACCTPAHHA BAAYTA, CE OTIHTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CACAKaTa (He ca IpeoreHenu). Hemapwanwre moswuiium,
OIICHABAHU 110 CHPABEAANBA CTOMHOCT B YYKACCTPAHHA BAAYTa, CE OTIHTAT IO OOMEHHHA KypC
KbM AATaTa, Ha KOATO € OIIPEACAEHA CIIPABEAAUBATA CTOMHOCT.

(DyHKI_H/IOHaAHaTa BaAyTa Ha OTACAHHTE APYKECTBa OT prnaTa HC € HpOMCHHHa B paMKHTC Ha
OTYCTHHSA IIEPHUOA.

4.8. OT1unuTaHe 110 CETMEHTH

PT)KOBOACTBOTO OHpCACAﬂ OHCpaTI/IBHI/ITC CErMeHTH Ha 0a3aTa Ha OCHOBHUTE HpOAyKTI/I n
YCAYIH, KOUTO HpeAAara prnaTa.

I'pynara mma Tpu OCHOBHH CEIMEHTA — IIPOU3BOACTBEHA ACHHOCT, ThPrOBCKA ACHTHOCT U YCAYTH.



- L JllpomsBoactBeHAa AECHHOCT’  BKAIOYBA IIPOHM3BOACTBO HA  PACTHTEAHH MACAQ;
IIPOM3BOACTBO Ha OHOAHM3EA; IIpepaboTKa U AOOMBAHE HA TEXHUYECKH MACAQ; AOOHB Ha
cypoB HedT U IPHUPOAEH ra3; mpepaboTka Ha HedT H KOHACH3AT, IIPOU3BOACTBO HA
HeTEHU IIPOAYKTH, IIOAUMEPH U CUHTETHYHH BAAKHA; IIPOU3BOACTBO HA HICKOBOATOBA
EAEKTpOAIIapaTypa; IpepadboTKa U THPIOBHUA C IIAACTMACH; IIPOU3BOACTBO U THPIOBHUSA C
TOAMETHACHOBU U3ACAHSL.

-, I'pproBcka AeHHOCT’ BKAIOYBA TBPIOBHUA CbC 3BPHO, PACTUTEAHH MacAa
dapmacyOcTaHIIIM,  BETEPUHAPHM — IPEIAPATH, XUMHKAAW, PEAKTHBH, TIa30BE,
AAKOOOAAKHIICKH IIPOAYKTH, IINTMEHTH, OarpuAa, U3KYCTBEHH BAAKHA, IIETPOA, TOPUBA,
HeTOXUMUYECKH IIPOAYKTH; THPIOBHA C AEKAPCTBA, MEAHUIIMHCKA Aaraparypa,
KOHCYMATHBI, MCAUKO-CAHHTAPHI MATCPHAAM; AUCTPHOYIIHA HAa TOPOBE H IIPEIIAPATH 32
paCTHTEAHA 3aINTA.

- L Yeayra” ce popMHEpa OT YCAYTH IIO CbXpaHEHHE HAa 3bPHO, OTAABAHE ITOA HAeM Ha

HEABIKMMHA IMOTH 11 I/ISB"pr_IBaHC Ha HpI/ICTaHI/IH_[HI/I YCAYIH 1 A,pyrI/I.

Bceku or Tesm OHCpaTI/IBHI/I CEITMCHTH C€ YHpﬁBAHBa OTAEAHO, THhU KATO 34 BCAKA HpOAYKTOBa
AMHHA CE HM3IIOA3BAT paSAI/I"IHI/I TEXHOAOI'HU, pCCYpCI/I 48 MapKCTI/IHPOBI/I IIOAXOAM. Bemuku
CACAKH MCKAY CETMCHTHTC CC OCBHIICCTBABAT IIO ICHH HA CBOTBETCTBAIIIM CACAKH MCKAY
HE3aBUCHUMH CTPaHM.

IIpn orunrtamero mo cermentn criopeA MCPO 8 | Oneparusun cermentn’” I'pymara mpuaara
IMOAWTHKA HA OIICHsABAHE, CHhOTBETCTBAINA HA IIOAUTHKATA HA OIEHSIBAHE, M3IIOA3BAHA B
KOHCOAMAHUPAHUA (DUHAHCOB OTYET.

AxtuBuTe Ha I'pymmara, KOUTO He ce OTHACAT AUPEKTHO KbM ACHHOCTTA HA HAKOH OT CETMCHTHUTE,
HE Ce paslpeAcAdr mo cermeHtu. [Ipes mpeacTaBeHHTE OTYETHH IIEPHOAH TOBA CE OTHACA
IIPEAHMHO 32 CACAHHUTE aKTHBH: B3EMAHUA BBB BPB3KAa C AAHBIM BBPXY AOXOAQ, PEITyTAINA,
OTCPOYCHHU AAHBYHM AKTUBH M HHBCCTHIIMH B ACOLMHPAHHU IIPCAIPHATHA II0 METOAQ HA
COOCTBEHHA KAIIATAA.

dunancoBure HPI/IXOAI/I 48 paSXO,A,I/I HE CE€ BKAKOYBAT B pCSyATaTI/ITC Ha OHepaTI/IBHI/ITC CEIrMCHTH,
KOHUTO pCAOBHO ce HpCFAC}KAﬁT OT AMIIATAa, OTTOBOPHI/I 34 B3CMaHC Ha OHCpaTI/IBHI/I pCH_[CHI/IH.

He ca macrprman IIPOMCHH B METOAHUTC 324 OIICHKA, M3ITOA3BAHH 34 OIIPCACAAHC HA medarbaTa
AN 32.Fy69.T3. Ha CEIMCHTHTC B IIPCAXOAHH OTUYCTHH IICPHOAM. He ce IIpuAara aCUMECTPHUYIHO
PasIIpCACACHIE MEIKAY CEIMEHTHTC.

4.9. Ilpuxoan

[IpuxoAnTe BKAIOYBAT IIPHXOAN OT IIPOAAKOA Ha CTOKH, IIPOAYKIIHA U IIPEAOCTABAHE HA YCAYIH
1 (PUHAHCOBU IIPUXOAH.

IIpuxoanTe ce OIEHABAT IIO CIPABEAAHBA CTOMHOCT HAa ITOAYYEHOTO HMAH ITOAAEKAIIIOTO Ha
IIOAY9IaBaHE BB3HAIPAKACHUE, KATO HE CE BKAIOYBAT AAHDBK AOOaBEHA CTOMHOCT, THPIOBCKHTE
OTCTBITKM ¥ KOAHYECTBEHH pabdaTy, HarpaseHu oT I pymara.

HpI/IXOA’bT C€ IIPpHU3HABA, KOTATO Ca U3ITBAHCHHU CACAHUTC YCAOBHUA:

° CyMaTa Ha IIpUXO0AA MOIKE Ad 6"b,A,C HAACKAHO OIICHCHA.
L BCpOHTHO € IKOHOMMYCCKUTEC N3TOAU OT CACAKATA A 6’bAaT IIOAYYCHI;

e  HanpaBeHure pasXxOAM MAU TE3H, KOUTO IIPEACTON Ad O'bAAT HAIIPABCHM, MOIaT HAACKAHO
A4 OBAAT OLIEHEHU;



e Kpurepumre 3a IpH3HABAHE, KOUTO Ca CHEOU(HIHH 32 BCAKA OTAGAHA ACHHOCT Ha
I'pyrraTa, ca msmreaHeHn. Te ca OIPEACACHH B 3aBUCHMOCT OT IPOAYKTHUTE HAU YCAYTHTE,
IPEAOCTABEHN HA KAMEHTA, I HA AOTOBOPHHUTE YCAOBHA, KAKTO Ca M3AOKEHHU ITO-AOAY.

4.9.1. IIpopark6a HaA CTOKH

ITpoaaxbaTa Ha CTOKH BKAFOYBA:
- IIpoAaKOa HA CEACKOCTOITAHCKHU IIPOAYKTH U IIPOU3BOAHUTE HA TAX ACPUBATH,
- Ha TOPOBE M IIPEIAPATH 32 PACTUTEAHA 3AIIIHTA,
- XHMHKAaAH, PE3EPBHU YACTH 32 COHAQKHO OOOPYABaHE,
- CTPOMTEAHH MaTEPHAAM,

- FOpI/IBa 1 CTOKH B 6€H31/IHOCT2.HHI/II/ITC nu Apyrﬂ.

HPI/IXOA CC¢ IIPpH3HABA, KOIaToO prHaTa € IIPEXBBbPAHMAA HaA KyIIyBada 3HAYUMHUTC ITOA3HN M
pHuCKOBE OT COOCTBEHOCTTA HA IIPCAOCTABECHUTC CTOKH. Cuwnra C¢, Y€ 3HAYHUMHTC PHUCKOBEC U
ITIOA3H Ca HpCXB%pACHH Ha KyIlyBa4da, KOraTO KAUCHTBT € HpI/IGA croxkure De3 B%SpaH(CHHﬁ.

4.9.2. TlIpeaocraBAHE HA yCAYTH

VCAYI“I/ITC, TIPCAOCTABAHI OT prHaTa, BKAFOYBAT YCAYIH IIO CBbXpPaHCHHC HAa 3BbPHO, OTAABAHC
IIOA HACM Ha HCABIDKMIMH UMOTH 1 U3BBPINBAHC HA IPUCTAHUIITHN YCAYTH 1 APYTH

HpI/IXOAI/ITC OT yCAyIH CE HpI/ISHaBaT, KOTIaTO YCAYTHTC Ca HpCAOCTaBeHI/I B CBOTBCTCTBHE CBC
CTCIICHTA Ha SaBBpmeHOCT Ha AOFOBOpa KbM AaTaTa Ha KOHCOAI/IAI/IpaHI/IH (i)I/IHaHCOB OTYECT.

HPI/IXOA’I)T OT HACMH OT IIPCAOCTABAHC HAa MHBCCTHUIHNOHHHUTC MMOTH Ha FPYHQ.TQ. IO AOTOBOPH
3a OIICPATHUBCH AM3WHI CC IIPHU3HABA HA 0a3a Ha AmHEHUSA MCTOA 324 IICPHUOAA HA AU3MHIA.

4.9.3. IlpuxoAn OT AMXBH U AUBUAECHTH
[IpuxoAnTe OT AMXBH CE OTYMTAT TEKYIIO IO METOAA Ha €(PEKTUBHUA AUXBEH IIPOIICHT.

HPI/IXOAI/ITC OT AMBHACHTH, PA3AMYHHN OT IIPUXOAUTC OT HMHBCCTHIINHM B aACOIMHPAHU
TIpCAIpUATHA, CC€ IIPHU3HABAT B MOMCHTA HAa BB3HHKBAHC HA IIPAaBOTO 3a IIOAYyYaBaHC Ha
ITAQITTAHETO.

4.10. OmneparuBHH Pa3xOAHU

OnepaTI/IBHI/ITC Pa3sxoAn CC IIPU3HABAT B meyar0aATa MAR 3ary6aTa TIPpX ITIOA3BAHETO HA YCAYTHUTC
AW HA AaTaTa HA Bb3HUKBAHCTO.

4.11. Pa3xoAu 3a AUXBH U PAa3XOAU IO 32€MHU
PasxoanTe 3a AUXBU CE OTIHTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AMXBEH IIPOLICHT.

PasxoauTe 110 3aeMH OCHOBHO IIPEACTABAABAT AUXBU 110 3aemuTe Ha I'pymara. Benmukn pasxoau
IIO 32€MH, KOUTO AUPEKTHO MOIaT Ad ObAAT OTHECEHU KbM 3aKyITyBAHETO, CTPOHTEACTBOTO HMAH
IIPOM3BOACTBOTO HA EAMH OTTOBAPAIN HA YCAOBHATA AKTHB, CE KAITMTAAM3UPAT IIPE3 IIEPHUOAA, B
KOHMTO CE OYaKBa AKTHBBT Ad OBAE 3aBBPIINECH U IIPHUBEACH B TOTOBHOCT 32 H3IIOA3BAHE HAHU
rpoAakOa. OcraHaAUTE PA3XOAU IO 3a€MH CE IIPU3HABAT KATO PA3XOA 34 IIEPHOAQ, B KOITO ca
BB3HHUKHAAU, B KOHCOAHMAHUPAHHA OTYET 3a Ile9ardata MAM 3aryOaTa M APYIHA BCEOOXBATEH
AOXOA Ha peA ,,OrmHAHCOBH pa3xoAn’ .

Koraro ca moaydeHu 3aemMu O€3 KOHKPETHO IIEACBO IIPEAHA3HAYEHHE U TE CA M3IIOA3BAHH 32
IPUAOOHBAHETO HA CAMH OTTOBAPAIN HA YCAOBHATA AKTHB, Pa3MEPHT HAa PA3XOAUTE IIO 3aEMU,
KOHTO MOTAT Aa CE€ KAIIUTAAM3HUpPAT, CE OIPEACAAd dUpe3 IIPUAAraHE Ha IIPOIEHT Ha
KAIINTAAM3aIlA  KbM Pa3sXOAHTe IO To3nu akrtuB. [IpomenThT HAa KannmraAmsanua e
CPEAHOIIPETETACHATA BEAHYHHA HA PAa3XOAHMTE IIO 3a€MM, OTHECEHM KbM 3aeMmurte Ha I'pymara,



KOHTO Ca HCIIOTACCHH IIPC3 IICPHMOAQ, KATO CC HM3KAFOYAT 3aEMHTEC, ITOAYYICHHU CIICIIMAAHO 32
IIEAHUTEC HA HpI/IAO6I/IBaHC Ha CAH OTrOBaAPAILl HA YCAOBHUATA AKTHUB.

4.12. Penyranmua

Pemryranusara mpeAcTaBafBa OBACIINTE HKOHOMHYECKH ITOA3H, IIPOU3TUYAIIN OT APYIH aKTHUBH,
IPHAOOHUTH B OM3HEC KOMOMHALINA, KOUTO HE Ca HHAUBHAYAAHO HACHTHU(PUIIMPAHH U IPU3HATH
oTaeAHO. Brxre moscuenne 4.4 3a muadopmarua OTHOCHO I'BPBOHAYAAHOTO OIIPEACAAHE Ha
penyraruaTa. 3a LEAHTE HA TECTA 3a OOE3IICHKA PEIYTALUATA CE PA3IIPEACAA KbM BCAKA CAHA
CAMHHNIIA, TEHEPHUPAILA TAPUIHU IIOTOLM, HA I'pymara (MAM Ipylia OT CAHMHHIIN, I€HEPHPAIIN
ITAPUYHH IIOTOIIN), KOATO CE OYaKkBa Ad MMa ITOA3H OT OM3HEC KOMOHMHAIIHATA, HE3aBUCHUMO OT
TOBA AAAM APYTH aKTHBH HAU IIACHBH HA IIPHAOOHTOTO APYHKECTBO Ca Pa3IPEACACHU KbM TE3U
eanHHnM. Peryrarusara ce OIleHfABA IO CTOMHOCT HA IPHAOOHBAHE, HAMAACHA C HATPYIIAHUTE
saryom or obOesrenka. Brokre moscmenme 4.18 3a mudopmarma OTHOCHO TeCTOBETE 3a
obe3IeHKa.

HPI/I OTIIMCBAHC HA CAMHHUIIA, TCHCPHUPAIIA ITAPUTYHHA ITIOTOIM, ChOTBCTHATA YACT OT pCIyTaluATa
C€ BKAKOYBA B OHpCACA}IHCTO HA IIe4aADaATa AT 3ary6aTa OT OTIIMCBAHETO.

4.13. Apyru HemMaTepHaAHU aKTUBU

Apyrn HemMaTepHaAHN aKTHBH BKAIOUYBAT cOPTyep, IpaBa BbPXy MHTEACKTYaAHA COOCTBEHOCT,
IIpaBa BBPXY HMHAYCTPHAAHA COOCTBEHOCT, AMIICH3M, AKTHBH IIO IIPOyYBaHE M OIIEHKA HA
MHHEPAAHH PECYPCH M IIATE€HTH, IIPOIPAMHH IIPOAYKTH, CEPBUTYTHH IIpaBa U Apyru. Te ce
OTYHTAT IO IIEHA HA IIPHAOOMBAHE, BKAFOYBAINA BCHYKHA IIAATEHH MHTA, HEBB3CTAHOBUMH
AAH'BITU U HAIIPABEHUTE IIPEKU PA3XOAU BBB BPb3Ka C IOAIOTOBKA HA aKTUBA 32 €KCIIAOATAIIHA,
IIPHU KOETO KAITMTAAUIUPAHUTE PA3XOAU CE AMOPTHU3UPAT Bb3 OCHOBA HAa AMHEMHUA METOA IIPE3
OIICHEHHA CPOK HA ITOAE3€H KMBOT HA AKTHBHTE, ThH KaTO Ce CYUTa, 9e TOH e orpanmyeH. [Ipu
IIPEAOOMBAHE HA HEMATEPUAAEH AKTHB B PE3YATAT HA OM3HEC KOMOMHAIINA CEOECTOMHOCTTA MY €
PaBHA Ha CIIPAaBEAANBATA CTOHHOCT B ACHA HA IIPUAOOUBAHETO.

HOCACABamOTO OICHsABAHC CC M3BBHPINBA IIO IICHA HA HPI/IAO6I/IB3.H€, HaMaACHA C HATPYIIaHUTC
aMOpTI/ISaHI/II/I n 3ary6H oT O6€3HCHK2.. HaHpaBCHI/ITEZ O6€3L{€HKI/I CE€ OTYHUTAT KATO pason n cc
HpI/ISHaBaT B OTYET 32 medaAbara HAH 3ary6aTa nu APYFI/I}I BCEOOXBATEH AOXOA 324 CBbOTBCTHHA
TICPHOA.

HOCACABZLH_[I/ITe PasxoAr, KOUTO BB3HHUKBAT BBB BPB3Ka C APYTHUTC HECMATCPHUAAHN AKTHBH CACA
H’prOHa‘IaAHOTO num HpI/ISHaBaHC, cc HpI/ISHaBaT B KOHCOAI/IAI/IpaHI/IH OTYET 32 HedaADaATa UAU
3ary6aTa "u Apyrn;[ BCeODXBaTEH AOXOA B HCpI/IO,A,a Ha TAXHOTO BB3HHUKBAHE, OCBCH aKO
6AaFOAap€HI/I€ Ha TAX aKTUBBT MOKE Aa ICHCPpHpaA IIOBEYC OT IIbPBOHAYAAHO IIPCABHACHHTC
6’bACH_[I/I UKOHOMMHYCCKH ITOA3H U TC3U PA3XOAH MOTAT HAACKAHO Ad 6’bAaT OIICHCHHM B OTHCCCHU
KbM akTuBa. AKO Te3u YCAOBHA Ca U3IIbAHCHU, paSXOAI/ITC ce AO63BHT KbM CeOECTOMHOCTTA Ha
AKTHBA.

OcraThYHATA CTOMHOCT M ITOAE3HHAT KUBOT HA APYTUTC HEMATCPUAAHN AKTHUBH CC IIPCIICHABAT
OT PBKOBOACTBOTO Ha prnaTa KbM BCAKA OTUYCTHA AATa.

AMOPTHSaHHHTa C€ HU3YHUCAABA, KATO CC HM3ITIOA3BA AUHEITHUSIT METOA B%pxy OIICHCHUA IIOAC3CH
CpOK HAa TOAHOCT Ha OTACAHHUTC AKTHUBH, KAKTO CACABA:

e Codryep 2-10 roansaI
. IIpaBa BBPXy HHAYCTPHAAHA COOCTBEHOCT 25 roAnHHT
o  AuieH3u u HaTeHTH 10 roannu
e  Toproscku Mapku 6-7 roanHu

e Apyru 2-29 roaAnHH"



Pasxoamre 32 aMOpTH3AINA Ca BKAIOYEHH B KOHCOAMAUPAHUSA OTUET 32 IIedarbaTa HAU 3aryoaTa
U APYTHS BCEOOXBATEH AOXOA Ha PeA ,,Pa3xoAn 3a aMmopTH3anus Ha He(DUHAHCOBU AKTUBH .

[Teuanbara mAm 3arybara OT IPOAAKOATA HA APYIM HEMATCPHAAHH AKTUBH CE OIPEACAA KATO
PAa3AMKa MEKAY IIOCTBIIACHHATA OT IPOAAKOaTa M OAAAHCOBATA CTOMHOCT HA aKTHBUTE MU CE
OTpassBa B KOHCOAHAMPAHHA OTYCT 32 redarbara nAn 3arybaTa u APyrus BCEOOXBATEH AOXOA Ha
pea ,,Ileqarba oT mpoaaxOa Ha HETEKYIIH aKTUBH .

M36pasusT mpar Ha ChIIECTBEHOCT 32 APYTHTE HEMaTEpHAAHM akTuBU Ha I'pyrraTa e B pasmep Ha

700 AB.
4.14. AxruBHu 110 IPOyYBaHE U OLIEHKA HA MUHEPAAHH PECYypPCH

IIpoyusareTo 1 OIlEHKATA HA MHHEPAAHHUTE pecypcu 3a I'pymaTa, ce oTHaca A0 ImpoydBaHEe U
OIleHKAa Ha CypoB HedT U IPHPOAEH ra3. CAeA IPHAOOMBAHE HA IIPABO 3a IPOYIBAHE U OIICHKA,
BCHYKH PAa3XOAM CBBP3aHH C TO3M IIPOLEC CE€ KAMHTAAUZHPAT ITHPBOHAYAAHO ITO
Pa3XOAOOIIPEACASAIITH 3BEHA — KOHKpeTeH ,,bAok”.

I'pynara mpusHaBa KaTo aKTHBH ITO IIPOYYBAaHE M OIIEHKA BCHYKH IIPAKO CBBP3aHH Pa3XOAH,
AOKOAKOTO T€ Ca CBBP3aHH ChC CHEIU(PUIHI ACHHOCTH IO IMPOYYBAHE M OIEHKA, KOHTO MOKE
A CE OTHECAT AMPEKTHO KbM TOYHO OIIPEACACHA ITAOII 32 IIpoyuBaHe ,,bAok”, 3a koaTo ['pymaTa
€ IIOAYYHAQ IIPaBa OT CHOTBETHUTE ABP/KABHU HHCTHUTYIIUH. TakuBa pPasXOAHM BKAIOUBAT HAi-
MAaAKO CAEAHUTE BUAOBE!

e [IpmaoOuBaHe Ha IIpaBa 32 IPOYIBAHMS;

e Tonorpadckn, TeOAOIIYECKH, FEOXUMIYECKH U reO(PU3HYHN N3CACABAHIIS;
e [IpoyuBaTeAHI COHAQKMY;

e Bsemane ma npoOu 3a aHAAHS;

° ACﬁHOCTH, CBBbp3aHN C OICHABAHC TCEXHHUYCCKATA M3IITBAHHMOCT H TbProBCKaTa
HpI/IAO)KI/IMOCT Ha AO6I/IBaH€TO Ha MI/IHepaAHI/I pCCYPCI/I.

Beuuku pasxoAmr, HAIIPABECHM IIPCAH IIOAYYABAHCTO Ha IIpaBa 3a IIPOyYBAHC M OIICHKA CC
OTHACAT B IIedaAbaTa mAm 3ary6aTa 3a IICPHUOAQ, B KOHTO CAa Bb3HHUKHAAM.

Axrusure 1o HpOY‘IBaHe H OIICHKa Ha MI/IHepaAHI/I pecypcn MOraT Aa 6”[)A2.T macncpm_mpaHH
KaTo:

e Pasperrenns 3a ThpceHE M IPOYUYBAHE, CHIAACHO 3aKOHA 32 IIOA3EMHHUTE OOrarcrba U
CBBP3AHHTE C TAX TAKCH;

e Bcuuknm pasxoanm 3a Tormorpad)Ckd, IEOAOTHYECKH, TI€OXHMHUYECKH H IeO(DU3NIHI
M3CACABAHHA, IIPOYIBATCAHI COHAQKH, H3KOITHI pabOTH, B3EMAaHE Ha IIPOOH 33 aHAAU3
1 APYTH ACHHOCTH, CBbP3AHHU C OICHABAHE TEXHHYECKATA M3ITBAHHUMOCT U THPIOBCKATA
IIPUAOKHIMOCT HAa AOOMBAHETO HA MHHEPAAHH PECYPCH, KAKTO U APYTH Pa3XOAH 32
IIPOyYBAHE M OIICHKA, KOMTO Ca HAIIPABEHM 32 KOHKPETHA IIAOII, 32 KoATo I'pymara
IIPUTEKABA PA3PEIIECHUE 32 IIPOYYBAHE. 1€3H PasXOAH BKAIOYBAT H Pa3XOAUTE 32
BB3HATPAUKACHHE HA IIEPCOHAAA, MATEPUAAM H H3IIOA3BAHO IOPHBO, CHAOAUTEAHH
Pa3XOAN U ITAAIIAHUSA HAIIPABEHU KbM AOCTABYIHIIH.

PasxoauTe mo mpoydBaHe M OICHKA HA MHUHEPAAHH PECYPCH CE KAITMTAAUSUPAT U IPEACTABAT
KATO HEMATEPHAAHH aKTUBH AO MOMEHT4, AO KOHTO HE OBAEC AOKA3aHA BB3MOKHOCTTA HAHU
HEBB3MOKHOCTTA 32 TEXHHYECKA M3ITBAHHMOCT M TBHPTOBCKA IIPHAOKHMOCT HA MHHEPAAHHA
pecypc. CaeA AOKa3BaHE HA TEXHUYIECKA H3ITBAHUMOCT M THPIOBCKA IIPHAOKUMOCT HA OTKPHTHA



MHHEPAAEH PECYPC, PA3XOAHTE IIO IIPOYYIBAHE H OIEHKAa ce TpaHcdopmupar Kbm ,,Mmorn,
MAIIIIMHA U ChOPBKCHHUSA .

AKTHBHUTE ITO IIPOYIBAHE M OIICHKA CE IIPETACKAAT TEXHIYIECKH, (DUHAHCOBO M HA YIPABAECHCKO
HHUBO IIOHE BEAHDXK TOAMIIHO C IIEA IIOTBBPXKAABAHE HA HAMEPEHUETO 32 IIPOABAKABAHE HA
IIPOYYBATEAHUTE ACHHOCTH M HM3BAMYAHE HA IIOA3M OT HAIIPABEHOTO OTKPHUTHE, KAKTO M 32
HAAMYHE Ha HMHAMKAIIAN 32 oOe3leHka. B cayuait ge, I'pyrraTa HAMa HamMepeHne Aa IIPOABAKABA
IIPOYYIBATEAHUTE ACHHOCTH HAM HMa HHAUKAIIIN 32 OOE3IICHKA, PA3XOAHTE CE OTIIHCBAT.

OreHABaHETO HA AKTUBUTE IIO IIPOYYBAHE M OIICHKA HA MHHEPAAHH PECYPCH IIPHU TAXHOTO
I'bPBOHAYAAHO IIPU3HABAHE B KOHCOAHAMPAHHUA OTYET 32 (DHHAHCOBOTO CBHCTOSHHE € ITO
cebOecrorHOCT. EAementnTe Ha ceOECTOMHOCTTA BKAIOYBAT OICPAIIMH IIO IIPOYYBAHE H
OIICHABAHE.

“Omnepanun 110 IpoydBaHe — O3HAYABA OIEPAIIMUTE C IIEA IPOYYBAHE HA aAKyMyAAlldd OT
meTpoA. ToBa BKAIOUBA, O€3 Aa ce OrpaHHMYaBa AO, I€OAOKKH, reocdpmsmany, dororpadckmy,
TEOXHMUYIHHU U APYIU aHAAU3H, H3y9aBaHUA U U3CACABAHUSA, KAKTO I COHAUPAHE, YABAOOUYABAHE,
HAIyCKaHE HMAM OOCakAaHe M IepdopupaHe, KAKTO M H3INTBAHE HA THPCEINN COHALKH 32
OTKPUBAHETO Ha IIETPOA, U IOKYIIKaTa, HAEMAHETO HMAH IIPUAOOMBAHETO Ha TAKHMBA CYPOBHHH,
MaTepraAn, OOOPYABAHE 33 TE3H ACHHOCTH, KAKBUTO MOIAT A2 OBAAT BKAIOYCHH B OAOOPEHHTE
TOAHUIITHE PaOOTHH IPOEKTU U OFOAKETH.

“Onepanuu 10 OIeHABaHE — O3HAYaBa PabOTHUTE IO ONEHABAHE (YACT OT IPOYYBAHETO) H
paboTHA Iporpama 3a OIECHABAHE, H3ITbAHABAHA CACA OTKPHTHA, C IIEA OKYHTOpsABAHE Ha
IIPUPOAHHSA Pe3epBOAp, KbM KOHTO CE OTHACA OTKPHUTHETO IIO OTHOIIEHHE Ha ACOEAMHA U
AATEPAAHO PA3IPOCTPAHEHHE, U OICHABAHE HA M3BACKAEMUTE KOAMYECTBA B HETO, H CACABA A
BKAFOYBA, O€3 AQ C€ OrpaHHYaBA OT I'€OAOKKH, reodusudau, PoTorpadpCK, reOXMMUIHH U
APYTH aHAAH3H.

4.15. HmoTH, MAIIMHHA ¥ ChOPBKEHUA

I/IMOTI/ITC, MAIlMHUTE M C”bOpB)KCHHHTﬂ C€ oncHABAT H"prOHa‘IaAHO I1I0 CC6CCTOI>'IHOCT,
BKAIOYBAINla II€HATa Ha HpI/IAO6I/IB21H€, KaKTO M BCHYKH HPCKI/I pasonH 3a HpHBC)KAaHCTO Ha
AKTHBa B pa6OTHO CBbCTOSHHC.

HOCACABamOTO OICHfABAHC HA MMOTHUTC, MAINNHUTC 1 CbOPBKCHUATA CC U3BBPIIBA ITO IICHA HA
HpI/I,A,O6I/IB2.HC, HaMaA€HaA C HanyTIaHI/ITC aMOpTHSaHI/II/I nu 32Fy6H oT 0663HCHK21. HaHpaBCHI/ITC
O6CSH€HKI/I CE€ OTYHUTAT KaATO pason u cc HpI/ISHaBaT B KOHCOAI/IAI/IPZHI/IH OTUeT 32 rnevaAbara
AN 3ary6aTa n Apyrus BCEOOXBATEH AOXOA 32 CbOTBCTHHA IICPHOA.

ITocaeaBamuTe pasxOAH, CBBP3aHU C OIIPEACAEH AKTHB OT MMOTH, MAIINHHA U ChOPBKEHUSA, CE
IpUOABAT KbM OAAAHCOBATA CyMa HA aKTHBA, KOTATO € BEpOATHO I'pymara Aa mMa HKOHOMUYIECKU
IIOA3H, HAABHIIABAINN ITbPBOHAYAAHO OLIEHEHATA €(DEKTHBHOCT HA CBHIIECTBYBAIIUA AKTHB.
Beuaxm Apyrm mocaeaBamm pasxOAM ce TPH3HABAT 32 Pa3XOA 32 IIEPHOAA, B KOHTO ca
HAITPABEHM.

OcrarbyHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA NMOTH, MAITIMHU 1 C"bOp"b)KCHI/IH (& HpCHCHHBaT
oT pT)KOBOACTBOTO KbM BCAKA OTYECTHA AAaTa.

VmMotn, MammHn W ChOPBKEHHA, IPUAOONTH IIPH YCAOBHATA Ha (DUHAHCOB AHM3HHI, CE
AMOPTH3NpPAT HA 0a3a HA OYAKBAHHA IIOAE3EH CPOK Ha TOAHOCT HA ITOAOOHH COOCTBEHH aKTHUBH
Ha I'pynara, man Ha 6a3a Ha AUBMHIOBHA AOTOBOP, AKO HETOBHAT CPOK € ITO-KPATBK.

AMOPTI/ISQHI/IHTQ. Ha HWMOTH, MAIIMHA ¢ CT)OP"b)KCHHH CE€ MHM3YHMCAABA, KaTO CE€ HM3IIOA3Ba
AMHEAHUSAT METOA BBPXY OICHCHUSA IIOAC3CH KUBOT HA OTACAHUTC I'PYIIN AKTHUBH, KAKTO CACABA!



e Crpaan 12-50 roaAnHN

e  MammmHu, ChOPBKEHUA U ChOPBKEHIA 2-50 roanHHI
e  TpaHCIIOPTHH CPEACTBA 4-21 roaunn
e Apyru 2-23 roanHHI

PaszxoanTe 32 aMopTH3aIuA ca BKAFOYEHH B KOHCOAMAMPAHUA OTYET 3a IIedardaTa HAM 3aryOara
U APYTHUS BCEOOXBATEH AOXOA Ha PeA ,,Pa3xoan 3a amopTusarnus Ha He(DUHAHCOBU AKTHBH .

[TeganOata mam 3arybara OT mpoAaxOa Ha aKTHB OT HMMOTH, MAIIHHH M CBOPBKCHHA Ce
OIIPEACAS KATO PA3AMKA MEKAY IIOCTBIIACHHATA OT IIPOARKOATA W OAAAHCOBATA CTOMHOCT HA
AKTHBA M C€ IIPU3HABA B KOHCOAUMAHPAHMS OTYET 3a Ire9andara HMAM 3arydata M Apyrus
BCCOOXBATEH AOXOA Ha PeA ,,Ileqanba o1 mpoAakOa Ha HETEKYIIN aKTHBH .

M36panuAT mpar Ha CHIIECTBEHOCT 32 MMOTH, MAIIIMHU U ChOPBKEHHUA Ha I'pyrraTa e B pasmep
Ha 700 as.

4.16. OTunTaHe HA AUBMHIOBUTE AOTOBOPH

B crvorBercrBue ¢ msnckpanmara Ha MCC 17 ,,Ansunr” mpasata 3a pasImopexAaHe C aKTHBA CE
IPEXBBPAAT OT AUSHHIOAQTEAS BDBPXY AHSHHIOIIOAYYIATEASs B  CAy9aUTe, B  KOHTO
AMBHHIOIIOAYYATEAAT IIOHACA CBIINECTBEHUTE PHCKOBE W H3IOAH, IPOU3THYAINU  OT
COOCTBEHOCTTA BBPXY HACTHUA AKTUB.

HPI/I CKAFOYBAHC Ha AOIOBODP 3a (bI/IHaHCOB AW3WHI AKTUBDBT CE€ IPHU3HABA B KOHCOAHMAHUPAHMSA
OTHYCT 3a Cl)I/IHaHCOBOTO CbCTOAHNC Ha AM3UHIOIIOAYIATCAA IIO ITIO-HUCKATA OT ABETC CTOMHOCTH
- CHpaBCAAI/IBaTa CTOMHOCT HA HACTHUSA AKTUB U HacTodAImara CTOMHOCT Ha MUHUMAAHHTE
AM3NUHIOBH ITAAIITAHMA ITAROC HCHpCABI/IACHI/I ITAAIITAHHUA, AaKO MMa TaKHBa. B KOHCOAI/IAI/IpaHI/IH
OTYCT 3a CbI/IHaHCOBOTO CBCTOSIHHE CC OTpa3fABa M CBHOTBCTHOTO 3AABAKCHHE ITO CbI/IHaHCOB
AW3WHI, HE3ABUCHUMO OT TOBAa AAAH 9AaCT OT AHM3HHIOBHTC ITAAIMAHHA CC ADBAKAT AaBAHCOBO IIPH
CKAFOYBAHE HA AOFOBOpa 3a (pI/IHaHCOB AMI3HHT.

BHOCACACTBI/IC AM3UHIOBHUTE ITAAIITAHMA CE paSHpCACAﬂT MCIKAY (pI/IHaHCOB pﬁSXOA M HAMAaAC€HHE
Ha HCITAATCHOTO 32AABbAXKCHHC I10 CpI/IHaHCOB AM3HHI.

AKTHBHUTE, IPUAOOHUTH IIPU YCAOBHATA HA (DHHAHCOB AH3HHT, CE€ AMOPTH3HPAT B CbOTBETCTBHE C

msucksanuaTa Ha MCC 16 ,,Fimorn, mamman u cpopbxennsa’ nan MCC 38 |, Hemareprasau
2

AKTUBH .

AmxBeHATa 9aCT OT AM3MHIOBATA BHOCKA IIPCACTABAfABA ITOCTOAHCH IIPOUICHT OT HEIIOTACCHOTO
3aABAKCHHUC 1 CC IIPU3HABA B mevyandaATa MAT 3ary6aTa 3a IICPHUOAA HA AU3MHIOBHA AOT'OBODP.

Bewakm ocramaAnm AM3HMHIOBH AOTOBOPH CE€ CYUMTAT 3a OIEPATUBHU AM3HHIOBH AOTOBOPH.
[TaammanmaTa IO ONEPATUBEH AM3UHIOB AOTOBOP CE€ IIPU3HABAT KATO PAa3XOAHM IO AMHEHHUA
METOA 32 CPOKa Ha CIIOpPasyMeHHeTO. PasxoAmTe, CBBP3aHH C ONEPATUBHUA AMSHHI, HAIIP.
PAa3XOAH 32 ITIOAAPBIKKA U 3aCTPAXOBKH, C€ IIPU3HABAT B IIeYaADATA HAM 3aryOaTa B MOMEHTA Ha
BB3HUKBAHETO HM.

AKTHBHUTE, OTAAACHH IIO OIIEPATUBHHU AH3HHIOBU AOTOBOPH, CE€ OTPAa3fABAT B KOHCOAHMAUPAHUA
oTdeT 3a (PUHAHCOBOTO CbCTOAHME Ha I'pymara u ce aMOPTH3UPAT B CBOTBETCTBHE C
AMOPTH3AIIMOHHATA ITIOAUTHKA, BB3IPHUETa 110 OTHOIIEHHE Ha IOAOOHH axkrtuBy Ha ['pymara, u
msucksanuaTa Ha MCC 16 ,,FImorn, mamuman u cvopbxenns” nan MCC 38 |, Hemareprasuu
akTuBH . AOXOABT OT OIEPATHBHH AU3MHIOBH AOTOBOPH CE€ IIPH3HABA AUPEKTHO KATO IIPHXOA B
KOHCOAHMAHUPAHHUSA OTYET 32 I1e9ardaTa HAN 3ary0aTa U APyIH BCEOOXBATEH AOXOA 34 CHOTBETHHA
OTYETEH IIEPHOA.



4.17. Ileuaaba mam 3ary6a OT IIPEYCTAHOBEHU ACHHOCTH

IIpeycraHOBeHA ACHHOCT € KOMIIOHEHT Ha [pymara, KOHTO HAHM € OCBODOACH, HAH €
KAACH(PUITIPAH KATO ABPIKAH 32 IPOAAKOa, 1

®  IIPCACTABASIBA OIIPEACACH BHA OCHOBHA ACHHOCT MAHM OOXBAIlA ACHHOCTH OT OIPEACACHA
reorpadcka 00AaCT;

® ¢ UaACT OT OTAGACH CHIAACYBAH IIAAH 32 IIPOAAKOA HA OIIPEACACH BUA OCHOBHA ACHHOCT UAU
Ha ACHHOCTH OT OIIpeAeAeHa reorpadpcka 0OAACT; HAU

®  IIPCACTABASBA ABIICPHO IIPEALIPHATHE, IPHAOOHTO € IIEA IIOCACABALIA IIPOAAKDA.

[TewanbaTa mAm 3arydaTa OT IPEYCTAHOBEHH ACHHOCTH, KAKTO M KOMIIOHEHTHTE Ha Iedarbata
HAM 3ary0aTa OT IPEAXOAHH IIEPHOAHM, Ca IPEACTABEHH KATO €AHA CyMa B KOHCOAMAUPAHUSA
OTYET 32 IIeYaAdaTa MAN 3ary0aTa H APYTHA BCEOOXBATEH AOXOA.

Tasu CyMa, KOATO BKAXOYBA nedaAdaTa uAu 3211"}763.T21 CACA AAHDBIIU OT HprcTaHOBCHI/I ,A,CfIHOCTI/I
u 11egarbara UAn 3ary6aTa CACA AAHBITU B pCSyATaT OT OOEHABAHCTO M OTIIMCBAHETO HA AKTHUBH,
KAaCI/I(bI/IHI/IpaHI/I KaTO ABPIKAHH 32 HpOAa)K6a ¢ AaHAAM3HPAHA B IIOSCHCHUC

OrmoBecTABAHETO HA TIPCYCTAaHOBCHUTC ACﬁHOCTH B ITPCAXOAHATA TOAHMHA € CBBP3aHO C BCHYIKH
ACﬁHOCTH, KOUTO ca OUAH HPCYCTQHOBGHI/I KbM AaTaTta Ha KOHCOAI/IAI/IPQ_HI/IH CpI/IHaHCOB OTYCET 32
IIOCACAHUA HpCACTaBﬁH HCPI/IOA.

4.18. TecroBe 3a 00e3IleHKA HA PEIyTAIlUA, ADYIM HEMATEPUAAHU AKTUBU U HMOTH,
MAIInHU U C']:OP'B)KCHI/IH

[1pu n3uncafBane Ha pasMepa Ha obesrieHkara I'pymara aepunupa Hafi-MaAKaTa pa3rpaHIIIMA
Ipyla aKTHUBH, 32 KOATO MOIaT Aa ODBAAT OIPEACACHH CAMOCTOATEAHH IAPUYHH IIOTOIH
(eAMHMIIA, TEHEpUPAILIA TAPHUYHH ITOTONN). B pesyATaT Ha TOBA HAKOM OT aKTUBHTE IIOAACIKAT HA
TecT 32 OOE3IEHKA HA MHAUBHAYaAHA 0432, 2 ADYTH - Ha 0232 HA CAHMHHIIA, TEHEPUPAIIA TAPUIHI
nortoru. Pemnyrarufra e oTHeceHa KbM EAMHHUIINTE, TEHEPHPAINH IIAPHYHU IIOTOIH, KOHTO
BEPOATHO II[€ M3BAMYAT IIOA3H OT ChOTBETHATA OM3HEC KOMOMHAIIUSA M KOUTO IIPEACTABAABAT
HAH-HICKOTO HUBO B I'pymaTa, Ha KOETO pPBbKOBOACTBOTO HAOAIOAABA PEITYTALIUATA.

EAI/IHI/IL{I/ITe, TCHCPHUPAITH ITAPUYHHA ITIOTOIH, KbM KOUTO € OTHCCCHA PEIIyTranuATa, CC TECTBAT 32
O6€3HCHK21 IIOHE BEAHDBK I'OAHIITHO. Berruxu ApyTI/I OTAC€AHU AKTHUBHU UAM CAWMHHIIMI, reHepHpamn
HapI/I‘IHI/I IIOTOIIM, CE€ TECTBAT 34 O6€3LICHK21, KOTATO CHOUTHA UAU HpOMHHa B OOCTOATEACTBATA
WHAWUKHPAT, 9€ TAXHATA DAAAHCOBA CTOMHOCT HE MOKE Ad 6’bAC BBb3CTAaHOBCHA.

3a 3aryba oT OOe3IEeHKA Ce IIPH3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT HA AAACH AKTHB
VAWM €AMHHIIA, TEHEPUPAIlA TAPUYIHH ITOTOLH, IIPEBHUIIABA BB3CTAHOBUMATA UM CTOMHOCT, KOATO
€ ITO-BHCOKATa OT CIIPAaBEAAMBATA CTOMHOCT, HAMAAECHA C PAa3XOAHTE IIO ITPOAAKOA HA AAACH
AKTHB, M HErOBaTa CTOHHOCT B ymoTpeda. 3a Aa OIPEACAH CTOMHOCTTA B yHOTpeDa,
PBKOBOACTBOTO Ha I'pymara M3YHCAABA OYAKBAHHTE OBACIIN IAPUYHM ITOTOIM 34 BCAKA
CAMHHIIA, TCHEPHUPAIIA IAPUYHU IIOTOIU, U OIIPEACAS ITIOAXOAAIIHIA AUCKOHTOB (DaKTOp C IIeA
KaAKyAHPAaHE HA HACTOAIATA CTOMHOCT HA TE€3W IAPUYHHU HOTOIH. AaHHHUTE, HU3IIOA3BAHU IIPH
TECTBAHETO 3a OOE3IIEHKA, Ce OA3UPAT Ha ITIOCACAHHA OAOOpeH Oroaxer Ha I'pymara, kopurupan
IIPX HEOOXOAUMOCT C IIEA EAMMHUHHPAHE Ha epeKTa OT OBACIIN PEOPTraHU3AIUH U 3HAYUTCAHI
1moAOOpeHuA Ha akTuBH. AUCKOHTOBHUTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA CAMHUIIA,
reHepupaa MAPUYHH IIOTOLM, H OTPa3fBaT CBOTBETHHUA HM PHCKOB HPOQHA, OLEHEH OT
ppKOBOACTBOTO Ha I'pymara.

3aryOoure OT OOe3leHKa Ha CAMHHUIIA, TCHEPUpPAINA IIAPHYHH IIOTOLH, CE PA3IPEACAAT B
HaMaAEHHE Ha OAAAHCOBATA CTOMHOCT IIBPBO HA PEIYTAIHATA, OTHACAIIA CE KbM Ta3U CAHMHUIA,
I CAGA TOBA HA OCTAHAAUTE AKTHBH OT CAHMHHIIATA, IIPOIIOPIIMOHAAHO Ha OAAAHCOBATA UM



croiHOCT. C U3KAIOYEHHE HA PENYTAINATA 33 BCUYKU APYTH aKTHBU Ha ['pymata ppKOBOACTBOTO
IIPEIICHABA ITIOCACABAIIIO AAAH CDBINECTBYBAT MHAHMKAIIMH 32 TOB4, 9€ 3aryoaTa OT OOE3IICHKA,
IIPHU3HATA B IIPEAXOAHH TOAMHI, MOJKE BEUE A2 HE CBILIECTBYBA HAU Ad ¢ HamaAeHa. OOe3IieHKa,
IIPHU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO Bb3CTAHOBUMATA CTOHHOCT HA CAMHUIIATA,
reHePHUPAIlA TAPUIHU ITOTOIIH, HAABHIIIABA HEHHATAa OAAAHCOBA CTOMHOCT.

4.19. HHBeCTUIIMOHHU UMOTH

I'pymara oTamra KaTO MHBECTHIITMOHHU MMOTH 3€Mf, CTPAAU M TPAMHO IPHUKPEIICHH MAIITHHU 1
CBOPBKEHHSA KbM CIPAAUTE, KOUTO CE ABPIKAT 32 IIOAYYABAHE HA IIPUXOAHM OT HAeM U/MAM 32
YBEAUYEHUE HA KAITUTAAZ, IO MOAEAA HA CIIPABEAAUBATA CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC nMOTH CE€ OICHABAT H'I)pBOHa"IaAHO 10 CC6CCTOI>1HOCT, BKAXOYBAIIIa
IIOKYIIHATA II€HA M BCHYKHA paSXOAI/I, KOHUTO cCa HpHKO CB"bpSaHI/I C HMHBECTUIIHMOHHUA HMOT,
HaHpI/IMCp XOHOpapI/I 3a HpaBHI/I YCAYIH, AAHBIIU IIO HPCXB"I)pAHHC Ha IMOTa U ApyrI/I paSXOAI/I
IIO CACAKaATA.

I/IHBCCTI/IL[I/IOHHI/ITC MMOTH CC€ IIPCOICHABAT HAa TOAHIIHA 0a3a W Cce BKAIOYBAT B
KOHCOAI/IAI/IpaHI/IH OTYET 3a CpI/IHélHCOBOTO CBbCTOAHUE IIO HaSapHI/ITC uM crorHOoCcTH. Te ce
OHpCACA}IT OT HE3aBHCHMHM OIIECHUTECAM C HpO(pCCI/IOHaAHa KBaAI/I(pI/IKﬂHI/IH 1 3HAYHUTCACH
HpOCI)CCI/IOHaACH OITUT B 3AaBHCHMOCT oT XapakTepa 158 MCCTOHAXOXACHHCTO Ha
MHBCCTUITNOHHUTC UMOTH, 633Hpal>‘IKI/I C€ Ha AOKA3aTCACTBA 32 ITa3apHUTC YCAOBHAI.

Beska newanba mam 3aryOa OT IIPOMAHA B CIIPABEAANBATA CTOMHOCT HAH OT IIPOAAKOA Ha AAACH
MHBECTUITMOHEH MMOT C€ IIPHU3HABAa He3a0aBHO B IedarbaTa MAM 3aryOata Ha peA ,,[Ipomsana B
CIIPaBEAAUBATA CTOMHOCT HA MHBECTHITMOHHU UMOTH .

HOCACABZLH_[I/ITe pasxoAn, CBBbp3aHM C HHBCCTUIIMOHHHM HMOTH, KOHUTO BCYC Ca IIPHU3HATH B
KOHCOAI/IAI/IpaHI/IH (pI/IHilHCOB OTYET HA FPYHQTQ, Ccc HpI/I621BHT KbM D2aA2HCOBATA CTOMHOCT HA
HNMOTHTE, KOIrato ¢ BCpOHTHO prnaTa Aa  IIOAYYIH 6T>A€LT_II/I HNKOHOMMYECCKH ITIOA3H,
HAABHUIIABAININ ITbPBOHAYAAHO OIICHCHATA CTOMHOCT HA ChIICCTBYBAIIIMTC MHBECTHUIIMOHHU
uMoTu. Beuuku APYTH IIOCACABAIIIM PA3XOAH CC IIPU3HABAT 32 Pa3XOA B IICPHOAQ, B KOHITO ca
Bb3HHUKHAAM.

FPYHQTQ OTIIMCBA MHBCCTHUIITMOHHHUTEC CH HMMOTH HpI/I HpOAa}K6aTa UM HAU HpI/I TpaﬁHOTO M
H3BaAXKAAHC OT YHOTpC6a, B CAyT'IafI Y€ HC CC€ OYAKBAT HHKAKBHM HKOHOMHMYCCKH HM3IOAM OT
TAXHOTO OCBO60)KAaBaH€. Ilewanbnure mAm 38.I'y6I/IT€, BB3HHUKBAIIIMI OT HM3BAXKAAHCTO HM OT
yHOTpe6a AW TAXHATA HpOAa}K6a, cc HpI/ISHaBaT B KOHCOAI/IAI/IpaHI/IH oT4er 3a Ievarbara UAU
3ary6aTa Hu CC OHpCACAﬂT KaTo paSAI/IKa MEKAY HECTHHUTE ITOCTBIIACHUA OT OCBO60)KA2[B21HCTO Ha
AKTHBA U DAAAHCOBATA My CTOMHOCT.

[IprxoanTe OT HaeM H OICPATHBHUTE PAa3XOAHM, CBBP3aHH C HHBECTUIIMOHHU HMOTH, CE€
IIPEACTABAT B KOHCOAHAHPAHUA OTYET 32 I1edardaTa HAN 3arydaTa ChOTBETHO Ha peA ,,[Ipuxoan
OT IPOAKOH 1 PeA ,,APyra pasxoAu”, U Ce IPU3HABAT, KAKTO € OIUCAHO B moAcHeHue 4.9 u
noscaenue 4.10.

4.20. PduaaHCOBU HHCTPYMEHTH

DOUHAHCOBUTE AKTHUBU U IIACHUBU CE HpI/ISHaBaT, KoraTo prnaTa CTaHC CTpaHa II0 AOFOBOPHI/I
CIIOPAa3yMCHHU S, BKATOYBAITTH CpI/IHaHCOBI/I I/IHCprMCHTI/I.

PurHaHCOB aKTHB Ce OTIIHCBA, KOTATO CE 3aryOM KOHTPOA BBPXY AOTOBOPHHTE IIPaBa, KOHUTO
CBCTABAABAT (DHHAHCOBUA AKTHUB, T.€. KOIaTO Ca M3TCKAH IIPaBaTa 3a IIOAYYaBAHE HA IAPUIHH
IIOTOIIN MAH Ca IIPEXBBPACHH CBIIECTBEHUTE PHCKOBE U IIOA3H OT COOCTBEHOCTTA.

DUHAHCOB ITACHB Ce OTIIHICBA HpI/I HCTOBOTO IIOracsABaHEC, HM3ITAAIIIAHC, HpI/I AHYAHPAaHC Ha
CACAKATA UAU IIPH U3THUYIAHC HAa AABHOCTHHSA CPOK.



HPI/I II'bPBOHAYAAHO HpI/ISHaBaHC Ha (bl/IHaHCOB AKTHUB 1 CpI/IHaHCOB ITacuB prnaTa IT'l OIICHSABA
110 CIIpaBCAAHBA CTOMHOCT IIATOC Pa3sxoAnTE 11O TpaHSaKL[I/IHTa, C M3KAIOYCHHEC HA CI)I/IHQ.HCOBI/ITC
AKTHUBHU U ITACUBH, OTYHUTAHHU IIO CIIPABCAAHNBA CTOIHOCT B IIe4aADaTa MAH 3ary6aTa, KOHNTO CE
TIPpU3HABAT I'bPBOHAYAAHO IIO0 CIIPAaBCAANBA CTOWHOCT.

DUHAHCOBUTE AKTHUBHU CE IIpU3HABAT HA AaTaTa HA YPEKAAHCTO.

DUHAHCOBUTE AKTUBU U Ci)I/IHaHCOBI/ITC ITaCHuBU CC OIICHABAT ITOCACABAIIIO, KAKTO € ITOCOYCHO IIO-
AOAY.

4.20.1. ®PuHAHCOBU AKTHUBU

C IIEA IIOCACABAIIIO OIICHABAHEC Ha (bI/IHaHCOBI/ITC AKTHBH, C HM3KAIOYCHHC Ha XCAKHPAINHUTE
HUHCTPYMCHTH, TC CE KAQ.CHCI)I/IL[I/IPQ.T B CACAHHUTC KAaTCTOPHHU:

®  KPECAUTH U B3CMaHHSA;
¢  (PHUHAHCOBU AKTUBHU, OTIYUTAHHU IIO CIIPABEAAUBA CTOMHOCT B IIe4aAOaTa HAH 3aryoara;
®  UHBECTUIINH, AbP/KAHHU AO TTAACK;

L4 CI)I/IHaHCOBI/I AKTHUBH Ha PA3IIOAOKCHHC 32 HpOAa)K6a.

PuHAHCOBUTE AKTHUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHH B 3aBUCHMOCT OT IIEATA, C
KoATO ca npupaoomTn. Kareropusara Ha AaAeH (PUHAHCOB MHCTPYMEHT OIIPEACAS METOAA My Ha
OIICHABAHE M AAAM IPUXOAHMTE H Pa3XOAUTE CE OTPa3fABaT B IledyaAdaTa MAM 3ary0ara HMAU B
APYTHS BCEOOXBATCH AOXOA Ha I'pymara. Beumukn bmHaHCOBH aKTHBH C HM3KAIOYCHHE HA TE3H,
OTYUTAHU IIO CIIPABEAAHBA CTOHHOCT B Ie4aAdaTa HAH 3ary0ara, IIOAACKAT Ha TECT 3a
oOe3IleHKa KBbM AaTaTa Ha KOHCOAMAMpaHusA ¢uHaHcoB order. PHHAHCOBUTE AKTHBH CE
00e3IIeHABAT, KOIaTO CHIIECTBYBAT OOEKTUBHU AOKA3aTEACTBA 3a TOBa. lIpmaarar ce pasamaHu
KPHTEPUHU 33 OIPEACAAHE Ha 3aryoara OT OOE3IEHKAa B 3aBUCHMOCT OT KATETOpHUATA Ha
pUHAHCOBUTE AKTUBH, KAKTO € OIIMCAHO ITO-AOAY.

Bemukn nmpuxoAum M pasxOAH, CBBP3aHH C IPUTEHKABAHETO Ha (DUHAHCOBH HMHCTPYMEHTH, CE€
OTpas3fBar B II€9aA0aTa HAM 3ary0ara IIPH IIOAYYaBAHETO MM, HE3aBHCHMO OT TOBa KaK Ce
oIleHABA ODAAAHCOBATA CTOMHOCT HAa (DMHAHCOBUA aKTHB, 32 KOMTO C€ OTHACAT, U CE IIPEACTABAT B
KOHCOAMAHUPAHHUA OTYET 32 Ile9andaTa MAM 3arydaTa U APYIHA BCEOOXBATEH AOXOA Ha PEA
»Punancosu pasxoan”, ,PumancoBu npuxoan” wAH L, Apyru QHHAHCOBH ITO3UIUN C
M3KAIOUEHHE Ha 3arydaTa OT OOE3IIEHKA Ha THPIOBCKH B3E€MaHHSA, KOATO CE IIPEACTaBA Ha PEA

»YApyra pasxoan”.
Kpeauru u B3emanus

Kpeaurn u B3emaHus, Bb3HUKHAAU IIbPBOHAYAAHO B I'pymara, ca HeaAepuBaTHBHU (DHHAHCOBU
HHCTPYMEHTH C (PUKCHPAHU IIAAIIAHHUA, KOHTO HE CE ThPIYBAT HA aKTUBEH Iasap. Kpeaurure u
B3EMAHMATA ITOCACABAITIO CE OIEHABAT II0 AMOPTHU3UPAHA CTOMHOCT, KATO CE M3ITOA3BA METOABT
Ha epEeKTUBHATA AMXBA, HAMAACHA C pa3Mepa Ha oDesIeHKaTa. BefAka mpomMsaHa B CTORHOCTTA M
ce OTpassBa B Ime4aAbaTa HAN 3aryOaTa 3a TeKkyrnus mepuoA. [lapure u mapudHuTe EKBUBAACHTH,
TBPrOBCKUTE W IIO-TOAAMATA YaCT OT APYTH B3eMaHHA Ha I'pylara crrapaatr KbM Tasd KaTEIOPHA
dpunancoBn wmHCTpyMeHTH. AMCKOHTHpAaHE HE CE€ H3BBPINBA, KOrato edeKTpT OT HEro e
HE3HAYHTEACH.

3HaYrMHI B3EMaHHA CE TECTBAT 32 OOE3IIEHKA IT0 OTAGAHO, KOTaTO Ca IPOCPOYCHU KbM AATATA HA
KOHCOAUAHPAHHUA (PHHAHCOB OTYET HAM KOIATO CBINECTBYBAT OOEKTUBHHU AOKA3aTEACTBA, U€
KOHTPATeHTHT HAMA AQd M3ITBAHH 33aAbAKEHHUATA CcH. Bcudxm Apyrm BsemaHms ce TecTBaT 32
O0E3IIEHKA IIO TPYIIM, KOHUTO CE€ OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA W PETHOHA Ha
KOHTPAIreHTa, KAKTO 1 OT APYI'H KPEAHTHH PHCKOBE, aKO CBINECTBYBAT TakmBa. B To3m cayuai
IIPOLEHTHT Ha OOE3IEHKATA CE OIIpPEeAeAd Ha 0a3aTa Ha HCTOPHYECKH AAHHH OTHOCHO



HEIIOTACEHN 3aABAKEHHA Ha KOHTPAIE€HTH 32 BCAKA HACHTH@HIMpaHa rpyma. 3arybara oT
00€3IIEHKA HA THPIOBCKUTE B3EMAHHUSA CE IIPEACTABA B KOHCOAHMAUPAHHA OTYUET II€4aAdATa HAH
3arybaTa 1 APyrus BCEOOXBATEH AOXOA Ha PeA ,,Apyru pazxoaun”.

Punancosu AKTUBU, OTYUTAHH II0 CIIPAaBEAABA CTOMHOCT B I1euaAdara uAmu saryGaTa

PuHAHCOBU AKTUBH, OTIUTAHMU 110 CIIPABEAANBA CTOMHOCT B II€9aA0aTa HAM 3ary0aTa, Ca aKTHUBH,
KOHUTO Ca ABPMKAHU 34 THPIYBAaHE HMAM CA OIPEACACHU IIPU IIBPBOHAYAAHOTO UM IIPH3HABAHE
KaTO (DHHAHCOBH AKTUBH, OTYNUTAHH IIO CIIPABEAAMBA CTOHHOCT B II€9aADaTa MAHM 3aryoaTta.
Benukn AeprBatHBHN (DMHAHCOBH AKTUBH, OCBEH aKO HE €A CICIIHMAAHO OIIPEACACHH KATO
XEAKHPAIIN HHCTPYMEHTH, ITOIAAAT B TasH KaTeropua. AKTHBATE OT Ta3M KATEIOpHUA Ce
OILIEHABAT IIO CIIPABEAAMBA CTOMHOCT, YMHTO H3MEHEHHA C€ IPHU3HABAT B IIedaAbaTta HAM
saryOara. Beska rmewanOa nuAm 3aryba, IpoOU3THYAIA OT ACPUBATHBHE (PUHAHCOBH HHCTPYMEHTH,
e OasupaHa HA IIPOMEHU B CIPABEAAHNBATA CTOMHOCT, KOSATO CE€ OIPEACAA OT TPAH3AKIINN Ha
AKTHBEH I1a3ap AU IIOCPEACTBOM OIIEHBYHI METOAU IIPU AMIICATA HA AKTHBEH I1a3ap.

®uHAHCOBY AKTHBU HA PA3IIOAOKEHUE 32 IIPOAAKOA

PuHaHCOBH AKTHBU Ha PAa3IOAOMKEHHE 3a IIPOAAKOA €4 HEACPHUBATUBHHU (DHHAHCOBH AKTUBH,
KOHTO MAH Ca OIPEACACHH KAaTO (DHHAHCOBU aKTUBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA, UAU HE
CIIAAAT KbM HHTO €AHA OT OCTAHAAWTE KaTeropuu (prHaHCOBH akTuBH. PHHAHCOBHTE aKTHBU HA
PasmOAOKEHNE 34 IPOARKOA Ha ['pymaTa BKAFOYBAT aKINN M ASAOBE Ha PasANYIHH ApPyKeCTBa.
PupaHcoBUTE AKTUBH OT Ta3U KATETOPHA ITOCAEABAIIO CE OLEHABAT IO CIIPABEAAUBA CTOIHOCT C
M3KAIOYEHHE HA TE3H, 32 KOUTO HAMA KOTHPOBKHU Ha IIA3aPHATA IICHA HA AKTHBCH I1a3ap U YHATO
CIIPAaBEAAUBA CTOMHOCT HE MOKE Aa OBAE HAACKAHO ompeaeAcHa. [locaeAHnTE Ce omeHABaAT IO
AMOPTH3HNPAHA CTOHHOCT IT0 METOAA HA €(PEKTUBHUA AHXBEH IIPOLICHT MAH II0 CEOECTONHOCT, B
cAydail ue HAMAT (pUKCHpaH ITaAek. [IpoMennTe B cipaBeaAnBaTa MM CTOMHOCT CE OTPa3ABaT B
APYTHA BCEOOXBATEH AOXOA U CE IPEACTABAT B CHOTBETHHA PE3EPB B KOHCOAUAMPAHHA OTIET 32
COOCTBEHHSA KaITUTaA, HETHO OT AAHBIIH, C M3KAIOYCHHE HA 3aIyOUTE OT OOE3IICHKA M BAAYTHH
KYPCOBI Pa3AMKM HA ITAPHYHN AKTHBH, KOHTO CE IIPH3HABAT B IedaAbara mAn sarydoara. Koraro
(pUHAHCOB aKTUB HA PA3IIOAOKEHHE 32 IIPOAAKOA OBAE IIPOAAACH UAH OOE3IICHEH, HATPYIIAHITE
1eyaAOM M 3aryOH, IPH3HATH B APYIHSA BCEOOXBATEH AOXOA, C€ IPEKAACHMHUIMPAT OT
COOCTBeHHA KamuTaA B redanbaTa MAM 3aryOaTa 3a OTYETHHSA IIEPHOA M CE IIPEACTABAT KATO
IIPEKAACH(PUIIIPAIIIA KOPEKITHA B APYTHA BCCOOXBATECH AOXOA. /\MXBH, H3YHCACHN IT0 METOAA HA
edpexTUBHATA AMXBA, I AUBHACHTH CE IIPU3HABAT B IIe4aAdaTa HAH 3arydoarta Ha peA ,,Punancosu
upuxoAn”. Be3cranopasanero Ha 3aryOum oT OOE3IEHKA C€ IPH3HABA B APYIHA BCEOOXBATEH
AOXOA C U3KAIOYEHHE Ha 3aIyOHTE OT OOE3IEHKA Ha ABATOBH (DHHAHCOBU HMHCTPYMEHTH, YHETO
BB3CTAHOBABAHEC CE IIPU3HABA B IIe9aA0aTa MAM 3arydaTa, CaMO aKO TO € OOCKTHBHO CBBP3AHO
CbC CHOMTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3IICHKATA.

4.20.2. ®duHaHCOBHU ITIACUBU

®urancosuTe macuBu Ha I'pyrraTa BKAFOUBAT OAHKOBH 32€MH H OBBPAPAMTH, THPIOBCKH H
APYTH 3aABAKEHHA U 3aABAKEHIA 110 (DUHAHCOB AU3UHI.

DuHaHCOBUTE ITACHBH CE IIPU3HABAT, KOTATO CBHINECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAIIAHE
Ha TAPUYHH CYMH HAU APYT (DUHAHCOB aKTHB HA APYIO IIPEAIIPUATHE HAH AOTOBOPHO
3aABAJKEHHE 32 pa3MAHA Ha (DMHAHCOBU MHCTPYMEHTH C APYTO IIPEAIIPUATHE IIPU HOTEHIITAAHO
HEOAATOIIPHUATHU YCAOBUA. BCHYKH pa3XOAUM, CBBP3aHU C AUXBH, U IIPOMEHU B CIIPABEAAHBATA
CTOMHOCT Ha (PHHAHCOBUM HHCTPYMEHTH, aKO HMa TaKWBa, C¢ IIPHU3HABAT B IIedaAdara HAHU
saryOara Ha peA ,,PunancoBu pasxoan” uan ,,PrHancoBu npuxoAn”.

PrHAHCOBHUTE ITACUBH CE OIEHABAT IIOCAEABAIIIO ITO AMOPTH3UPAHA CTOMHOCT, KATO C€ U3ITOA3BA
METOABT Ha e(EeKTHBHATA AHXBA C H3KAIOYCHHE Ha (PHHAHCOBH HMHCTPYMEHTH, ABP/KAHH 32
TBPIYBAHE HAHU OIIPEACACHU 32 OLEHABAHE IIO CIIPABEAAHBA CTOHHOCT B II€9aAdara HAHU



3arybaTa, KOUTO CE OIEHABAT 110 CIIPABEAAMBA CTOMHOCT C OTYHTAHE HA IIPOMEHHTE B I1e9arbaTa
HAM 3aryoaTa.

[ToAyuenmure 3aeMu ca B3ETH C IIEA ABATOCPOYHO IIOAIIOMaraHe Ha Aefinoctta Ha 'pymara. Te ca
OTPa3seHH B KOHCOAMAMPAHHA OTYET 32 (PMHAHCOBOTO CBbCTOAHME Ha Ipymara, HETHO OT
PasXOAHTE IIO IIOAYYaBAHETO Ha 3aemuTe. PUHAHCOBM PA3SXOAU KATO IIPEMHSA, IIAATUMA IIPU
YpEKAAHE HA ADAIA HAM OOpPATHOTO My H3KYIYBaHE, M IIPEKH pPa3XOAH IIO CAEAKaTa Ce
IIPU3HABAT B KOHCOAUAMPAHHA OTYET 32 Ile9aAdara U 3aryoaTa U APyrus BCEOOXBATEH AOXOA Ha
IPUHITAIIA HA HAYHCACHUETO, KATO CE M3IIOA3BA METOABT Ha ¢(DEKTUBHHA AMXBEH ITPOIICHT HAH
Ce IPU3HABAT IIPOIOPIIMOHAAHO Ha IIEPHOAA, U CE IPUOABAT KbM IIPEHOCHATA CTOMHOCT Ha
dprHAHCOBHSA ITACHB AO CTEIIEHTA, B KOATO T€ HE CE YPEKAAT KbM Kpasd Ha IEPHOAQ, B KOMTO ca
Bb3HUKHAAM.

T”prOBCKI/ITC 3aAADBAKCHHA CE HpI/ISHaBaT H"prOHa‘i[aAHO IO HOMHHAAHA CTOMHOCT U
BIIOCACACTBHE C€ OIICHABAT IIO aMOPTHU3HMpPaHA CTOI‘/‘IHOCT, HaMaACHA C ITAAIIAHUS IIO YPCKAAHC
Ha 32aADbAKCHHUCTO.

4.20.3. AoroBopu 3a mpoAa>x6a 1 OOpPATHO U3KYyIyBaHE Ha IICHHU KHIDKA

L[CHHI/I KHIKa MOTraT Aa 6T)A9.T AaBaHU IIOA HAEM HAM HpOAaBaHI/I C AaHTAXKMMCHT 34 O6paTHOTO
UM  H3KyIIyBaHC (pCHO-CACAKa). Tesn OCHHM KHIDKA IIPOABANKABAT Aa CE€ IIpU3HABAT B
KOHCOAMAHPAHUA OTYCT 324 Ct)I/IHQ.HCOBO CBbCTOAHME, KOTAaTO BCHYKH CBHINCCTBCHH PHCKOBC H
HN3rOAH OT HpI/ITC}KaBaHCTO M OCTaBaT 32 CMCTKAa Ha prHaTa. B Tosu CAY‘IafI cc HpI/ISHaBa
3AABAKEHHNE KbM ApyraTa CTpaHa IIO AOFOBOpa B KOHCOAI/IAI/IpaHI/IH OTYECT 3a CpI/IHaHCOBOTO
CBbCTOAHUC, KOraTo prnaTa IIOAYYH ITIAPHUYIHOTO BBb3HATPAKACHHC.

Amasormgno, korato I'pymara B3smMa IIOA HAeM HAM KyIyBa IICHHU KHIDKA C AHTAKHMCHT 32
oOparHaTa UM IPOAAKOa (OOpaTHA PEIIO-CACAKA), HO HE IIPUAOOHMBA PUCKOBETE U H3TOAHUTE OT
COOCTBEHOCTTA BBPXY TAX, CACAKHATE CE TPETUPAT KATO IIPEAOCTABEHH ODE3IEUCHH 3aEMH, KOIaTO
[IAPUYHOTO BB3HATPAKACHHUE € ITAATCHO. LleHHITE KHIDKA HE Ce IMPU3HABAT B KOHCOAHMAMPAHNSA
oTdYeT 32 (PUHAHCOBOTO CHCTOAHHE.

Paszankara MEIKAY HpOAa)KHaTa OcHa M II€HaTa HpI/I O6paTHOTO H3KYITyBaHC CC HpI/ISHaBa
pascpoquo 3a HﬁpI/IO,A,a Ha AOFOBOpa, KaTO CE€ HM3IIOA3BAa METOAA HaA C(pCKTI/IBHaTa AHXBaA.
L[CHHI/ITC KHHMKA, OTAAACHH ITOA HACM, IIPOABAKABAT Ad C€ IIPHU3HABAT B KOHCOAMAHUPAHUA OTYICT
3a CpI/IHaHCOBOTO CBbCTOAHMCE. L[CHHI/I KHIKA, B3CTH IIOA HAEM, HC CC IIPpHU3HABAT B
KOHCOAI/IAI/IpaHI/IH OTYET 32 CpI/IHaHCOBOTO CBbCTOAHME, OCBEH aKO HE Ca HpOAaAﬁHI/I Ha TpCTI/I
AMIIA, HpI/I KOETO 3aABAKECHHETO 3a O6paTHO H3KYITyBaHC CC HpI/ISHaBa KaTo prFOBCKO
3AABAKCHHEC IIO CIIPABCAATIBA CTOMHOCT H ITOCACABAIIIATA nevyarda UAM 3ary6a CC BKAIOYBa B
HCETHHA OIICPATUBCH PE3YATAT.

4.21. Marepuasnu 3anacu

MatepraAHUTE 3aITACH BKAIOYBAT MATEPHUAAH, HE3aBBPIIEHO IIPOU3BOACTBO, ITPOAYKIIUA H
crokn. B cebecroifHOCTTA Ha MaTepHAaAHHTE 3aIACH CE BKAFOYBAT AMPEKTHHTE PA3XOAH IIO
3aKYITyBAHETO MAH IIPOM3BOACTBOTO MM, IIPepabOTKaTa M APYTH IIPEKH PA3XOAH, CBBP3aHU C
AOCTABKATA UM, KAKTO M YaCT OT OOIIUTE IIPOU3BOACTBEHH PA3XOAHU, OIIPEACACHA HA OazaTa Ha
HOPMaA€H IIPOU3BOACTBEH KammarureT. DUHAHCOBUTE PA3XOAHM HE CE BKAIOYBAT B CTOMHOCTTA Ha
mMatepuasHuTe 3amacd. KbM Kpas Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIACH CE OLIECHABAT
ITO TIO-HUCKATA OT CEOECTOMHOCTTA UM M TAXHATA HETHA peasnsyema cToiHocT. CymaTa Ha BCAKA
00e3IIeHKa HA MATEPUAAHUTE 3aITACH AO HETHATA UM PEAAM3yeMa CTOMHOCT C€ IIPH3HAaBa KAaTO
PA3XOA 32 IIEPHOAQ HA OOE3IIEHKATA.

Hernara peasmsyema CTOMHOCT IPEACTABASABA OYAKBAHATA IPOAAKHA II€HA HA MATEPHAAHUTE
3aI1aCH, HAMAaA€HA C OYaKBAHHTE PA3XOAM ITO IpoAaxkOaTa. B cayuail ue matepmasHHTE 3a1macu



ca OMAM Bede OOE3IEHEHH AO HETHATA MM PEAAM3YEMa CTOMHOCT M B IIOCAEABAI OTYECTCH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIECHKATA HE €A BEYe HAAHUIIE, TO CE BB3IIpHEMA
HOBATA UM HETHA peaAnsyema cToHHOCT. CymaTa Ha BB3CTAHOBABAHETO MOKE Ad OBAE CAMO AO
pasmepa Ha OaAaHCOBATA CTOMHOCT HAa MAaTEPHAAHUTE 3aIIacu IpeAan oOesreHkata. Cymara Ha
OOpaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3AITACH CE OTYUTA KATO HAMAACHUE
HA PA3XOAUTE 32 MATEPUAAH 32 IIEPUOAQ, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

I'pymara ompeaeAs pa3zXxOAHTE 32 MATEPHAAN U CTOKH, KATO M3ITOA3BA METOAA CPEAHOIIPETETACHA
CTOMHOCT OTHOCHO 3bPHEHH KYATYPH, TOPOBE U APYIH, PA3XOAUTE 32 MATEPUAAHM U CTOKH, KATO
H3IIOA3B2 METOAA ITbPBA BXOAAIIA — I'bPBA H3XOAAIIA OTHOCHO HE(T U IPHPOAEH Ta3.

ITpu mpopaxba Ha MaTepHAAHHTE 3aIIACH TAXHATA OAAaHCOBA CTOMHOCT CE IIPU3HABA KATO
Pa3XOA B IIEPHOAQ, B KOUTO € IIPU3HAT ChbOTBETHUAT IIPHUXOA.

4.22. AaHBIU BBPXy AOXOAQ

PaBXOAI/ITC 3a AAH'BIIM, IIPHU3HATH B negarbaTa mAnl 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCPOYCHUTC
1 TEKYIONN AAHDBIIM, KOHUTO HC Ca IIPHU3HATH B APYIHA BCEOOXBATEH AOXOA HAM AHUPCKTHO B
COOCTBEHUS KAITUTAA.

TCKYH_[I/ITC AAQHDBbYHH AKTHUBHU 1 / AU ITaCUBI HpCACTaBA}IBaT TE3U 3AADBAKEHNA KbM UAHW B3EMaHMA
OT AAHBPIYHHUTC MHCTUTYIINH, OTHACAINHN CC 32 TCKYINH MAH IIPEAXOAHH OTYCTHH IICPHOAH, KOUTO
HC Ca ITAATCHH KBbM AaTaTa Ha KOHCOAMAMPAHUSA QDI/IHQ.HCOB OTHYCT. TCKYH_II/IHT AAHBK € ABAKHUM
B%pxy obAaraeMus AOXOA, KOUWTO ce paSAH‘IaBa OT mevaAdaATa UAHR 33FY621T21 B KOHCOAI/IAI/IpﬁHI/IH
(pI/IHaHCOB oruer. VIzuncasgBanero Ha TCKYIIIUA AAHDBK € 62131/Ip9.H Ha AAHDYHHUTE CTAaBKM M Ha
AAHBYHHUTE 3aKOHH, KOUTO Ca B CMAAQ KbM Kpasd Ha OTICTHHSA IICPHOA.

Or1cpodeHUTE AAHDBIN CC H3YHUCAABAT IO MACHBHUA METOA 32 BCHYKH BPEMCHHH PA3AHKI MCKAY
OaAaHCOBaTA CTOMHOCT HAa aKTUBHUTE H ITACHBUTE U TAXHATA AAHBYIHA OCHOBA. OTCPOUEH AAHBK
HE CE IIPEABM/KAA IIPU ITBPBOHAYAAHOTO IIPH3HABAHE HA PENYTAIIUA UAU IPU IIbPBOHAYAAHOTO
[IPU3HABAHE HA AKTUB AN ITACHB, OCBCH aKO CHOTBETHATA TPAH3AKIIUA HE ¢ OM3HEC KOMOMHAIINA
FIAM 32CATA AAHBYHATA HAN CICTOBOAHATA I1e9ar0a. OTCPOUEHN AAHBIN 32 BPEMCHHH PA3AHKH,
CBBP3aHH C aKIIUM B ABINEPHH M CHBMECTHHU IIPEAIIPUATUA HE CE IIPEABHUKAAT, AKO OOPATHOTO
IIPOABACHHUE Ha TE€3U BPEMEHHHU Pa3AHKU C€ KOHTpoAupa oT I'pymarta m e BEepOATHO TO Aa He
HACTDBIIN B OAU3KO OBAEIIE.

OTcpoueHnTe AAHBYHN aKTHUBH M IACHBH He ce AUCKOHTHpAT. [Ipm TAXHOTO mM3umcaeHme ce
U3IIOA3BAT AAHDBYHU CTaBKM, KOHUTO CE€ OYaKBa Ad OBAAT IPHAOKHUMH 3a IIEPHOAA Ha
peaAM3auATa UM, IIPA YCAOBHE Y€ TE CA BAE3AH B CHAA MAM € CUTYPHO, Y€ IIIE€ BAE3HAT B CHA2
KBbM Kpaf Ha OTYCTHHUSA IIEPHOA.

OrcpodeHnTe AAHBYHH TACUBH CE IIPU3HABAT B ITbACH pa3Mep.

Or1cpodeHH AAHBPYHH AKTHBUA CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T Aa ObAAT
yCBOGHH dupe3 ObAemu obaaraeMu AOXOAH. OTHOCHO IIPEIEHKAaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE Ha ODBACIIH OOAAraéMH AOXOAH, Ype3 KOHUTO Ad CE€ YCBOAT
OTCPOYEHI AAHBYHH aKTHBH, BILKTE IToAcHeHNe 4.28.

OTcpodeHn AQHBYHH aKTHBH M ITACUBH CE KOMIIEHCHpPAT, caMO Koraro I'pymara mma mpaso u
HAMEPEHHE AA KOMIIEHCHPA TEKYIIUTE AAHLYHM AKTUBM HAM IACHUBH OT CbIaTa AAHbYHA
HHCTATYIIHA.

HpOMfIHﬂTa B OTCPOYCHUTC AAHBYHH AKTHBH HAH ITACHUBHM CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHDBYHUA HpI/IXOA AN pason B IIeuaADaTa MAH 3ary6aTa, OCB€H aKO T€ HE Ca CB"bpSBaHI/I C
IIO3nIInHn, HpI/ISHaTI/I B ,A,pyTI/IH BCEOOXBATEH AOXOA AU AI/IpCKTHO B coOcCTBEHMSA KaITuTaA, HpI/I



KOETO CBOTBETHHAT OTCPOYCH AAHBK CC€ IIPU3HABA B APYIUs BCCOOXBATCH AOXOA HAH B
COOCTBEHHUSA KAITHTAA.

4.23. TIlapu 1 napuyHU €KBHBAACHTH

[MapuTe ¥ MAPUYHNTE EKBUBAACHTH CE CHCTOAT OT HAAMYHU I1apU B OPON M IIAPUYHU CPEACTBA
10 DAHKOBU CMETKH.

4.24. Herekymu aKTUBU, KAACU(PUIIUPAHH KATO ABP>KAaHU 34 IIPOAAKOA

Koraro ApyxecTtBOTO BbB3HAMEPABA Ad IIPOAAAE HETEKYI[ AKTHB MAM IPYyIIa aKTHBU (IpyIa 3a
OCBODOKAABAHE) M KO IIPOAAKOATa € MHOIO BEPOATHO A2 ObAe OcChIecTBeHa B 12-meceueH
CPOK, aKTUBBT MAH IPYIIaTa 33 OCBODOOKAABAHE CE KAACH(DUIIIPAT KATO ABP/KAHH 3a IIPOAAKOA U
Ce IIPEACTABAT OTAEAHO B KOHCOAHAUPAHHSA OTYET 32 (PUHAHCOBOTO ChCTOAHNE.

AKTHBH, KAACH(DHITUPAHU KATO ABP/KAHU 33 IPOAAKOA, CE OIEHABAT 110 IIO-HHUCKATa OT TAXHATA
0aAaHCOBA CTOMHOCT HEITOCPEACTBEHO CAEA TAXHOTO OIIPEACAAHE KATO ABP/KAHH 34 IIPOAAKOA U
TAXHATA CIPABEAANBA CTOIHOCT, HAMAACHA C Pa3XOAUTE ITO HpoAakOarta mM. Haxom axruBm,
ADDIKAHH 32 IMPOA@kKOa, KAaTO (PUHAHCOBH AKTUBH HAM AKTHBH II0 OTCPOYCHH AQHDIIH,
IIPOABAKABAT Ad CE OIICHABAT B CHOTBETCTBHE CHC CUYETOBOAHATA ITOAHTHKA OTHOCHO TE3U
akTuBH Ha ApyKecTBOTO. AKTHBHTE, KAACH(DUIMPAHU KATO ADBPKAHH 32 IPOAAKOA, HE
ITOAACKAT HA AMOPTHU3ALINA CACA TAXHOTO KAACH(DUIIIPAHE KATO ABP/KAHM 32 IIPOAAKOA.

Cpburnsa MAM OOCTOATEACTBA MOTAT A YABAKAT IEPHOAA 32 IPUKAIOYBAHE HA IIPOAAKOATA AO
IIEPHOA, HAABHIIIABAIT] EAHA TOAUHA. Y ABAKABAHETO HA IIEPHOAA, U3UCKBAH 32 IIPHKAIOYBAHE HA
IIPOAAKOATA € IPUAOKUMO B CACAHHTE CHTYAITHH, IIPH KOHTO BB3HHUKBAT CACAHHTE CHOHTHA
HAM OOCTOSTEACTBA!

® Ha Aarara, Ha KOATO APyKECTBOTO CE aHIKUPA C IIAAH 32 IIPOAAKOATA HA HETCKYIL AKTHB
(mAM rpyIa 32 U3BAKAAHE OT yIIOTPeDA), TO MOKE PA3YMHO Ad OYAKBa, Y€ APYrd (KyIIyBaubT)
II[e HAAOKAT YCAOBHA 32 IPEXBBPAAHETO HA aKTHBA (MAH IPyIATa 32 H3BAKAAHE OT
yIoTpe0a), KOUTO IIe YABAKAT HCOOXOAUMHUSA 32 IIPUKAIOYBAHE HA IPOAAKOATA IIEPHOA H:
- HEOOXOAHMUTE ACHCTBHA B OTTOBOP HA TE3HU YCAOBHUSA, HE MOIAT Ad 3AIIOYHAT IIPEAT
IIOAYYaBAHE HA HEOTMECHHM AHTAKHMEHT 32 ITOKYIIKA; U
- HEOTMCHHM aHTA)KIMCHT 34 ITOKYIIKA € MHOTO BEPOATEH B PAMKITE Ha CAHA TOAMHA.
®  ApyKeCcTBOTO IIOAyYaBA HEOTMCHHM aHIAKHMEHT 32 IIOKYIIKA M B PE3yATAT Ha TOBA
KYIIyBaYbT HAU APYIU AHIIA HEOYAKBAHO HAAATAT YCAOBHUA 34 IIPEXBBPAAHETO HA HETCKYIIIHA
aKTUB (MAH TPyIla 32 M3BAKAAHE OT yIOTPeDa), KAACH(DHUIMPAH IIO-PAHO KATO ABPIKAH 32
IIPOAAKOA, KOUTO IIE YABANKAT IIEPHOAA, U3UCKBAH 32 IIPUKAIOYBAHE HA IIPOAAKOATA I
—  Ca IPEAIIPUETH CBOEBPEMEHHU ACHCTBHA, HEOOXOAUMH B OTTOBOP Ha YCAOBHATA; U
— ce OYaKBa OAArOIPHATHO paspelaBaHe Ha 3a0aBAmTe PakTopu.
® [0 BpEME HA ITBPBOHAYAAHHSA IIEPHOA OT CAHA TOAMHA BB3HHKBAT OOCTOATEACTBA, KOHTO
IIPEAH Ca OHAM CYUTAHH 3a MAAKO BEPOATHH, U B PE3YATAT HA TOBA HETEKYIHUAT AKTHB (HAN
IpyIa 3a H3BAKAAHE OT yIIOTPeOa), KAACH(PUIIUPAH IIO -PAHO KATO ABPKAH 32 IIPOAAKDA, HE
€ IIPOAGACH AO KPast Ha TO3H IICPHOA H:
® 1[I0 BpeMe Ha ITbPBOHAYAAHUA IIEPHOA OT CAHA TOAMHA IIPCAIIPHATHETO € IIPEAIIPHEAO
HEOOXOAUMHTE MEPKH B OTIOBOP Ha IIPOMSHATA B OOCTOATEACTBATA; HETEKYIIUAT AKTUB
(mAT TpyIIa 332 HM3BAXKAAHE OT yHOTpeOa) € IPEAAAraH aKTUBHO Ha ITa3apa Ha IICHA, KOATO €
pasyMHa, KaTO CE B3eMe IIPEABHA IIPOMAHATA B OOCTOATEACTBATA.

4.25. CobcTBeH KalluTaA U pe3epBH

AKITHOHEPHHAT KaIlUTaA OTpPa3fBa HOMHHAAHATA CTOHHOCT HAa CMHUTHPAHHTE aKIIHH Ha
IIPEATIPUATHETO MAMKA.



Peseppure BKAIOUBAT 3aKOHOBH PE3EPBH U APYIH Pe3epBH (POPMHUPAHH OT (PUHAHCOB PE3YATAT
OT IIPEAXOACH IIEPHOA, PA3IPEACACH B pe3epBH CAeA perrenue Ha OOIoro cebpanme Ha
AKITHOHEPHTE.

Hepasnupeaesenara medarba BKAFOUBA TEKyIUA (DUHAHCOB PE3YATAT M HATPYIAHHUTE IIEYaAAOH U
HEIIOKPHUTH 3aIyOM OT MHHAAU TOAMHIL

3aABAKEHHUATA 34 IIAAINAHE HA AMBHACHTH Ha aKIHOHepHTe Ha ApyxKecTBOTO Maiika ca
BKAFOYEHH Ha PEA ,,3aABAKEHHUS KbM CBBP3aHH AHIA~, 4 3aABAKCHHATA 32 AHBUACHTH KbM
AKIIMOHEPUTE HA HEKOHTPOAHPAIIOTO yJIaCTHE Ce BKAIOUBAT Ha peA “Apyru saabaxenus’ B
KOHCOAMAHPAHHUA OTYET 32 (PHHAHCOBOTO CBCTOSHHE, KOIaTO AUBHACHTHTE Ca OAOOpPEHH 32
PasIpeACACHHE OT OOIIOTO CHOPAHIE AKIIMOHEPUTE IIPEAU Kpasd Ha OTICTHHA IIEPUOA.

Berruku TpaHSﬁKL[I/II/I CbC CO6CTBCHI/IHI/IT€ Ha HPCAHPHHTI/IﬁTO MalKa ce HpCACTﬁBHT OTACAHO B
KOHCOAI/IAI/IpaHI/IH OTYET 32 COOCTBEHUS KAIIMTAA.

4.26. IleHCHMOHHM M KPAaTKOCPOYHH BB3HATPAXKACHUA HA CAY)KHUTEAUTE

I'pymaTa oTunTa KPAaTKOCPOYHH 3aABAKCHHA IO KOMIICHCUPYEMH OTITYCKM, BE3HUKHAAT ITOPAAT
HEU3IOA3BAH IIAATEH TOAUIICH OTIIYCK B CAYYaUTe, B KOUTO CE OYAKBA TOM A2 OBAAT ITIOA3BAH B
pamknTe Ha 12 Mecema cAeA AaTata Ha OTYETHHA IIEPHOA, IIPE3 KOHTO HAETUTE AMIIA Ca
ITOAOKHAY TPYAQ, CBBP3aH C Te3W OTHYCKH. KpaTkocpodyHmTe 3aAbAKEHHA KBM IIEPCOHAAA
BKAFOYBAT HAAHUITHU, 3AIIAQTH U COITUAAHU OCUTYPOBKHU.

ITaasoBe AC(pI/IHI/IpaHI/I AOXOAM Ca IICHCHOHHH IIAAHOBE, HpI/I KOHUTO CyMaTa, KOATO
CAYIKHUTEAAT IC ITOAYIH CACA HCHCI/IOHI/IpaHC, ce OHpCACAﬂ OT HEIroBHs CTAK M ITIOCACAHOTO MY
BBb3HATIPAXKACHHUC. HpaBHI/ITC 3AADBAKCHHA 324 HU3ITAAINTAHCTO HA ACCbI/IHI/IpaHI/ITC AOXOAHU OCTaBaT
3AABAKCHHA HaA prnaTa, AOPH AKO ITAAHDBT Ha AKTHBHUTC HC ITOKPpHBA ITAaHA C ACCi)I/IHI/IpaHI/I
AOXOAM. ITAagsT HA aKTHUBUTE MOKE Aa BKAIOYBA AKTHBH, CIICIITAAHO HpeAHaSHa‘ICHI/I 3a
(pHHaHCI/IpaHCTO Ha ,AfbAl“OCpO"IHI/ITC 3AADAKCHUA 110 ITAAHOBETE C AC(pI/IHI/IpaHI/I AOXOAH, KAKTO
1 OIIPCACACHH 3ACTPAXOBATCAHUN ITOAWITH.

SaA’bAH{eHI/IeTO, OPU3HATO B KOHCOAMAHPAHUA OTYCT 32 CpI/IHaHCOBOTO CBbCTOAHHEC OTHOCHO
IIAAHOBE C Aﬁ(pI/IHI/IpaHI/I AOXOAH, HpCACTaBAHBa HaACTOAIIIaTa CTOMHOCT HA 3AADBAKECHHUETO IIO
HM3IIAAITIAaHE Ha AC(pI/IHI/IpaHI/I AOXOAU KbM Kpaﬂ Ha OTYECTHUA HCpI/IO,A,, HaMaA€Ha CbC
CIIpaBCAAHBATA CTOMHOCT HA AKTHUBUTE IO IIAAHA.

PoroBoacTBOTO Ha I'pymara oreHsiBa 3aABAKEHHETO 110 M3IAAIIAHE HA ACHUHUPAHH AOXOAHU
BEAHDBK TOAUIITHO C IIOMOIITA Ha He3aBHCHUM akTroep. OIeHKaTa Ha 3aABAKEHHUATA € Oa3upaHa
Ha CTAHAAPTHH IPOIEHTH HA MH(AAITUATA, OYAKBAHA IIPOMAHA HA PA3XOAUTE 32 MEAHIIHHCKO
0DOCAyKBaHE U CMBPTHOCT. bbAemn yBeAmdeHNA HA 3aIIAATHTE CBIIO CE B3EMAT IIOA BHIMAaHUE.
AnckorToBuTE (PAKTOPH CE OIPEACAAT KBM Kpad Ha BCAKA 'OAMHA KATO CE B3MMa IIPEABHA
AOXOAHOCTTA Ha BHCOKOKAYECTBEHU KOPIIOPATUBHH OOAHIAIINU, KOUTO €A ACHOMHHHPAHH BbB
BAAYTATA, B KOATO AOXOAHUTE ITIe OBAAT IAATCHH U Ca C ITAACK, OAU3BK AO TO3H HA CHOTBETHUTE
IIEHCUOHHHA 3aAbAKEHHUS.

AKTIOEPCKHTE TIe9aAOHN MAH 3aryOH Ce IIPHU3HABAT B APYIHA BCEOOXBATEH AOXOA. Bemuku Apyru
Pa3sXOAH, CBBP3aHH C PA3XOAU 32 IICHCHOHHH BB3HATPAUKACHHUA HA CAYKUTCAHUTE, CA BKAIOUYCHU
Ha peA ,,Pa3xoau 3a rmepconana’.

KpatkocpouHnTeE AOXOAM Ha CAYKHTEANTE, BKAIOYHTEAHO M IIOAATAEMHUTE CE€ OTIYCKH, Ca
BKAIOYEHHU B TEKYIIHUTE IIACHBH Ha PeEA ,,3aABAKEHHUA KbM IIEPCOHAAA” IO HEAHMCKOHTHPAHA
CTOMHOCT, KOoATO I'pymaTa 09axkBa A2 M3IIAATH.

prnaTa HC € pa3pa60TBaAa H HC HpI/IAaFa IIAAHOBE 32 B”bSH?lI“pa)KACHI/IH Ha CAYKHUTCAUTC CACA
HaITyCKaHeE.



Kparkocpounnre AOXOAM Ha CAYKHTEAHTE, BKAIOYHUTEAHO M IIOAATAEMUTE CE OTIYCKH, Ca
BKAFOYEHH B TEKYIIHUTE IIACHBH Ha PeA ,,3aABAKEHHA KbM IIEPCOHAAA” IO HEAHMCKOHTHPAHA
CTOHHOCT, KOATO I'pyIiaTa 09akBa A2 M3IAATH.

4.27. IIpoBu3umu, yCAOBHHM IIACUBU U YCAOBHH AKTUBU

[IpoBusunre ce HPHU3HABAT, KOTATO HMMa BEPOATHOCT CETAITHN 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOHMTHE Aa AOBEAAT AO H3XOAAII IIOTOK Ha pecypcum or I'pymara m cymara Ha
3aABAKEHHETO MOKE A4 OBAE HAAEKAHO OIICHEHA. BB3MOMKHO € Aa ChIecTBYBa HECHIYPHOCT
OTHOCHO CPOYHOCTTA MAW CyMaTa HA H3XOAAMMA IapudeH 1moTok. CeramrHo 3aAbAKEHHE Ce
HOPAKAA OT HAAUYHMETO HA IIPABHO MAHM KOHCTPYKTHBHO 33aABAKEHHUE BCAEGACTBUE HA MUHAAHU
cpOnTHA. [IpoBusnnTe 3a IPECTPYKTYpUPAHE CE IIPU3HABAT CAMO AKO € Pa3pabOTEH U IIPHAOKEH
ITOAPOOEH (POPMAAEH IIAAH 32 IIPECTPYKTYPHUPAHE MAH PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha IIAQHA 32 HIPECTPYKTYpUpaHe IIpeA 3acerHature Anma. [IpoBmsum 3a ObAeru
3aryOH OT AGHTHOCTTA HE CE IIPU3HABAT.

CYMaTa, KOATO C€ IPpHU3HABa KATO IIPOBHU3MUS, CC N3YHNCAABA HA basza HafI—HaACH(AHQ.Ta OLICHKAa Ha
paSXOAI/ITC, HCO6XOAI/IMI/I 3a prH{AaHC Ha CErarmrHoO 3aAbAKEHHE KbM Kpaﬂ Ha OTYCTHHA HepI/IO,A,,
KaTO C€ B3€MaT B HpCABI/IA pI/ICKOBeTC nu HCCI/IprHOC’ITa, BKAFOYUTEAHO CBBpSaHI/I CBHC CErarmrHoTo
3AABAKCHHC. Koraro CBIIICCTBYBAT PCAMIIA HOAO6HI/I 3aABAKCHUS, BEPOATHATA HCO6XOAI/IMOCT
OT HM3XOASI IIOTOK 3a IIOTacfABAHC HA 3aABAKCHHETO CE OIIPCACAS, KATO CC OTYCTC IrpyIlara Ha
3aAADBAKEHHATA KAaTO ITAAO. HPOBI/ISI/II/ITG cc AI/ICKOHTI/IpﬁT, KoraTo €Cp€KTbT oT BpCMCBI/ITC
paSAI/IKI/I B CTOMHOCTTA HA HapI/ITC € SBHAYUTCACH.

OO0es1meTeHus OT TPETH AHUIIA BB BPB3Ka C AAACHO 3aAbAKEHHE, KOUTO I'pymaTa ¢be curyproct
e ITOAYYH, Ce IIPU3HABAT KATO OTAGACH AKTHB. BB3MOKHO € TO3M aKTHB A2 HE HAABHUIIIABA
CTOMHOCTTA Ha ChOTBETHATA IIPOBU3NA.

HpOBI/ISI/H/ITC Ccc HpepasrAemAaT B Kpaﬂ Ha BCCKH OTYECTCH HCpI/IOA U CTOMHOCTTA UM Ce€
KOpHUTHPA, 34 Ad CC OTPa3n HQ.I>'I-AO6paTa HpI/I6AI/ISI/IT€AHa OIICHKA.

B cayugamre, B kKOMTO ce cuMTa, Y€ € MAAKO BEPOATHO A2 BB3HHKHE H3XOAAIL IOTOK Ha
HMKOHOMUYECKU PECYPCH B PE3YATAT HA TEKYIIO 3aABAKEHUE, ITACUB HE C€ IMPHU3HABA, OCBEH AKO
HE CTaBa BBIPOC 32 OmsHec KoMOmHanusA (BK. noscuenue 4.4). Ilpum Ouszec xomOmHarms
YCAOBHHTE 3aABAKEHHUA C€ IPU3HABAT IIPH PA3IPEACAAHETO Ha II€HATAa HA IIPHAOOHBAHE KbM
AKTUBUTE M ITACHBHTE, IPHAOOHTH B OM3HEC KOMOHHAITHATA. Y CAOBHUTE ITACHBU CACABA Ad CE
OIIEHABAT ITOCAEABAIIO IIO IIO-BHCOKATA CTOHMHOCT MEKAY OIIMCAaHATAa ITO-TOPE CPaBHHUMA
IIPOBU3HUA U I'bPBOHAYAAHO IIPU3HATATA CyMa, HAMAAEHA C HATPYIIAHATA aMOPTU3AITHUA.

BCPOHTHI/I BXOAAINN ITIOTOIIM HAa HKOHOMHYCCKH ITOA3H, KOHUTO BCC OII¢ HC OTTOBAPAT HaA
KPpUTECPHUUTC 32 IIPU3HABAHC HA AKTHUB, C€ CMATAT 32 YCAOBHHU AKTHUBIH.

4.28. 3HaYMMM IPENEHKH HA PBKOBOACTBOTO IIPH IPHUAAraHE HA CUETOBOAHATA
TIOAMTHKA

3HAYUMHTE IPELEHKA HA PBKOBOACTBOTO IIPU IIPHAATAHETO HA CYCTOBOAHATA ITOAHTHKA HA
I'pymaTa, KOMTO OKa3BaT HAI-CBINIECTBEHO BAHUAHNE BBPXY KOHCOAHAHUPAHHA (DUHAHCOB OTYET,
ca ommcaHu 10-AOAy. (OCHOBHHTE H3TOYHUIIM Ha HECHTYPHOCT IIPU H3IIOA3BAHETO Ha
IIPUOAM3UTEAHUTE CUETOBOAHH OIIEHKHU Ca OIIMCAHU B ITosAcHeHuE 4.29.

4.28.1. IIpuxoam

I'pyrraTa € 0OBBp3aHa C IPOABAKHTEACH AOTOBOP 32 OTAABAHE ITOA HAEM HA HEABHKHUMU HMOTH.
YacrTa OT HaeMHATA II€HA, CBbP3aHa C AOTOBOPA 32 HAEM, CE OTYHMTA KATO IIPHXOA 32 OBACIIN
IIEPHOAM U CE IIPHU3HABA KATO TEKYIIl IIPHUXOA IIPE3 IIEPHOAA, B KOWTO €a OHAM OTAAACHHU
HEABIZKHIMATE MMOTH.



4.28.2. MuBecTuiysi, OTYHTAHA II0 METOAA HA COOCTBeHMsS KAIIUTAA -
ITapaxoactBo beArapcko peuno maasase AA

[NpurexaBanara muBecTnnns B ApyxectBo IlapaxoactBo bearapcko peuno maasame AA e
KAACH(DHUIIIPAHA KATO ACOLMHUPAHO IIpeAnpusTre Ha I'pyrraTa, BbIPEKH de TS IIPUTEKABA CAMO
1,20% ot mpaBaTa Ha TAaC Ha 0a3a IPHUTEKABAH OPON aKIMK OT Karmmurtasa My. Upes y4acTuero
Ha CBOETO PBKOBOACTBO B IIpeKkws yrpaBuTeAcH opraH Ha IlapaxoactBo bBearapcko pedno
maaBade AA, I'pymara Moke Aa OKake 3HAYHTEAHO BAHMSHIE BBPXY OIEPATUBHUTE PEIICHUS HA
cpioTo. [Topaau Tasu mpudnHa PPKOBOACTBOTO € CTHIHAAO AO 3aKAFOYEHHETO, 4e I'pyrraTa mva
IIPAKTHYECKATA BB3MOKHOCT Ad BAUAE BBPXY CbOTBETHUTE ACHHOCTH Ha APY/KECTBOTO M 3aTOBA €
HAAHIIC 3HAYUTECAHO BAUSHIE.

4.28.3. Ausunru

Ceraacuo MCC 17 ,,Ausunar” pbKOBOACTBOTO KAACH(HIIIPA AHZUHIOBHTE AOTOBOPH 32
MAIIMHA ¥ TPAHCIIOPTHH CPEACTBA KaTO (PHHAHCOB AM3HHI. B HAKOM CAy9anm AH3HMHTOBaTa
TPAaH3aKIUA HE € EAHO3HAYHA M PBKOBOACTBOTO IIPEIICHABA AAAU AOTOBOPBT € (PHHAHCOB
AMBHHT, IIPH KOHTO BCUYKH CHIIECTBEHH PUCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY aKTHBA CE€
IIPEXBBPAAT HA AUSUHIOIIOAYIATEA.

4.28.4. OrcpoyeHU AQHBYHH AKTUBH

OreHkata Ha BEPOATHOCTTA 32 OBACIIH OOAATAEMU AOXOAH 33 YCBOABAHETO HA OTCPOYUCHH
AAHBPYHH aKTUBH Ce Oasupa Ha IIOCACAHATA OAOOpEHA OFOAKETHA IIPOTrHO3a, KOPHIHpaHA
OTHOCHO 3HAYUMH HEOOAAraéMH IIPUXOAHM H Pa3XOAH M CHEIU(MUYHE OrpaHUYCHHA 34
IIPCHACAHE HA HEU3IIOA3BAHN AAHBYHN 3aryOM HMAH KPEAUTH. AKO HAaACKAHA IIPOTHO32 32
obAaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH AAHBYCH aAKTHUB OCOOCHO B
CAyYaH, KOraTO aKTUBBT MOMKE Ad C€ YIOTPeOH Oe3 BPEMEBO OIPAaHUYCHIUE, TOraBa OTCPOYCHUAT
AAHBYCH aKTHB CE€ IIPU3HABA H3IAAO. |Ipu3HaBaHETO HA OTCPOYEHU AAHDBYHHU AKTHBH, KOHTO
ITOAACKAT HA OIIPEACACHH IIPABHU HMAM HKOHOMIYCCKH OIPAHNYCHHSA HAW HECHIYPHOCT, CE
IIPELIEHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAyYail Bb3 OCHOBA Ha cuenuduaauTe (HaKkTH
U OOCTOSITEACTBA.

4.29. HecurypaocCT Ha CUETOBOAHHUTE MPUOAUSUTEAHU OLIEHKH

HPI/I H3TOTBAHCTO HAa KOHCOAMAHPAHUA (1)I/IH3.HCOB OTYCT PBHKOBOACTBOTO IIPAaBH PCAHITA
TIPCAIIOAONKCHHA, OIICHKH H AOITyCKAHUS OTHOCHO IIPHU3HABAHCTO M OICHABAHCTO HA AKTHUBH,
ITaC1BH, HpI/IXOAI/I " paSXO,A,I/I.

AeHCTBUTEAHNTE PE3YATATH MOIAT Ad C€ PA3AHYABAT OT IIPEAITIOAOKEHHATA, OIECHKUTE U
AOIIyCKAHHUATA HA PBKOBOACTBOTO M B PEAKH CAYYAU ChOTBETCTBAT HAITBAHO HA IIPEABAPUTEAHO
OIICHEHHTE PE3YATATH.

Mudopmarusa OTHOCHO CBILIECTBEHUTE IIPEAIIOAOKEHHIA, OLIEHKH U AOIIYCKAHISA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHUE BbPXY IIPU3HABAHETO M OICHABAHETO HA AKTUBU, ITACHBU, IPUXOAHU U
Pa3XOAHM € IIPEACTABEHA TIO-AOAY.

4.29.1. bu3znec KOMOMHAIIA

[Ipx I'bpPBOHAYAAHOTO HM IIPHU3HABAHE AKTUBUTEC H IIACUBUTE HA IIPHAOOHTHA OH3HEC ca
BKAFOYECHU B KOHCOAMAMPAHHA OTYET 32 (DUHAHCOBOTO CBCTOSHHE C TAXHATA CIIPABEAAHBA
croitHOCT. [Ipn n3uucAsBaHe HA CIPABEAAUBATA CTOMHOCT PBKOBOACTBOTO M3IIOA3BA OIICHKH HA
OBACIIUTE ITAPUIHHU IIOTOIH U AHUCKOHTOBHTE (DAKTOPH, KOHUTO 00ade MOTAT Ad CE PA3AHYABAT
OT ACHCTBUTEAHHTE PE3yATard. Bcudkm mpomMeHH B OIIGHKAaTa CAE€A ITbPBOHAYAAHOTO
IIpU3HABAaHE OMXa CE OTPA3UAH BBPXY CTOHHOCTTA HA PEITyTAIIAATA.



4.29.2. MarepuasHu 3anacu

PeseppEHTE YacTH W TOPHHAAAGKHOCTH 32 TEXHHYECKO OOCAYKBAHE M TEKYII PEMOHT
OOHMKHOBEHO CE€ OTYHTAT KATO MATEPHAAHH 3aIIaCH M C€ ITPU3HABAT B IIe9aA0aTa MAM 3aryoara B
MOMeHTa Ha BAaraHeto uM. OCHOBHHTE PE3EpPBHHM YaCTH U PE3EPBHO OOOpPyABaHE 0ObDave ce
CYHTAT 32 UMOTH, MAIITMHA U CbOPBKEHUSA, KOTATO IIPEAIIPUATHETO OYAKBA A I M3IIOA3BA IIPE3
IIOBEYE OT €AMH HEPHOA. [lo chIusa HAYMH aKO pe3epBHUTE YACTH U IIPHUHAAACKHOCTHTE 32
TEXHUYECKO OOCAYKBAHE M TEKYI] PEMOHT MOTAT A4 CE€ M3IIOA3BAT CAMO BBB BPB3Ka C OTACACH
HMMOT, MAIlITHA U ChOPBHKEHHUE, TE€ CE OTIUTAT KATO UMOTH, MAIIIAHI U CHOPbHKEHHA.

HpI/I IOpuAaraHe Ha KpI/ITCpI/H/ITC 3a HpI/ISHaBaHC KbM CHCHI/ICpI/I"IHI/ITC 0DOCTOATEACTBA HA AAACHO
HpCAHpI/IHTI/IC c H€O6XOAI/IMO Aa CC HM3IIOA3Ba IIPCICHKA. Moike Aa € YMECTHO Aa C¢ O6CAI/IH}IT
ITIOOTACAHO HEC3HAYUTCAHU ITO3UIINM, 32 Ad CE€ IIPUAOKAT KbM ChbBKYIITHATA M CTOMHOCT.

MatepuarHUTE 3aIIaCH CE OICHABAT IO IIO-HUCKATA CTOMHOCT OT II€HATa Ha IIPUAOOHMBAHE U
HETHATA peasmsyeMa CTOHHOCT. Ilpm ompeaeassHe Ha HETHaTa peaAH3yeMa CTOHHOCT
PBKOBOACTBOTO B3E€Ma IIPCABHA HAH-HAACKAHATA HAAMIHA HH(MOpPMAINA KbM AaTaTta Ha
IpUOAM3HNTEAHATA OICHKA. DbAerara peaansarus Ha OaAaHCOBATA CTOMHOCT HA MAaTEPHAAHHTE
zamrack 20 028 xma. AB. (2015 1.: 34 425 AB.) ce BAMAE OT IIPOMEHHTE B THPCEHETO HA I1a3apa.

4.29.3. IToAe3eH >KUBOT HA AMOPTU3UPYEMH AKTUBU

P’bKOBOACTBOTO TIPCPA3rACIKAA ITOACIHUA KUBOT HAa aMOPTHU3UPYCMHUTC AKTHUBH B Kpasd Ha BCCKHU
OTYCTCH HCpI/IOA.

Kbm 31 aekempm 2016 . pBbKOBOACTBOTO OIPEAEAA IOAE3HHA KUBOT Ha aKTUBUTE, KOWTO
IIPEACTABAABA OYAKBAHHAT CPOK HA ITOA3BaHe Ha aktuBute oT I'pymara. [Ipenocnure croiinocTn
Ha AKTHBHTE Ca AHAAN3HPAHH B rosicaeHue 9 u noacaenne 10. AeHCTBHTEAHUAT IIOAE3EH KUBOT
MOKE Ad CE Pa3ANYaBa OT HAIIPABEHATA OIICHKA IIOPAAH TEXHHYECKO M MOPAAHO H3Xa0ABAHE.

4.29.4. OGe3nenka Ha He(PUHAHCOBH AKTUBU U PEIyTAIIAA

3a 3aryba OT OOe3IIeHKA Ce IIPHU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOHHOCT Ha AQACH AKTHB
FAHM CAMHHIIA, [CHEPUPAIA TAPHYHH ITIOTOLH, IIPEBHUIIABA B3CTAHOBIMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CIPABEAAUBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAkKOA Ha AAACH
aKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEAeAr CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha ['pymara m3dmcAfiBa OYakBaHUTE ODBACINM IIAPUYHHM IIOTONH 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA TAPUYHU IIOTOIM, U OIIPEACAA ITOAXOAAIINSA AUCKOHTOB (DAaKTOP C IIEA
KaAKyAHpPAaHE Ha HACTOAINATA CTOMHOCT Ha Te3u Iapwunu noronu. Ilpnm msdmcadsame Ha
OYAKBAHUTE OBACIIH IAPUYHH IIOTOIM PBKOBOACTBOTO IIPABU IIPEAIIOAOKEHHA OTHOCHO
ObaeruTe OpyrHH HeuaAbn. Te3sm IIPeAllOAOKEHHA ca CBBP3aHH C OBACIIN CBOUTHA W
obcrosTeAcTBa. ACHCTBUTCAHITE PE3YATATH MOTAT A4 CE PA3AMYABAT U AA HAAOKAT 3HAYMTCAHH
KOPEKIIMH B aKTHBHTE Ha Ipymara Ipe3 cAeABaIlaTa OTYETHA TOAMHA. AHAAH3 Ha
HEOOE3IIEHEHHTE U IIPOCPOUEHH B3EMAHHA € IIPEACTABEH B rTosicHeHue 39.2.

B moseueTo cayuanm mpu onpeAeASHETO Ha IPHAOKUMUA AUCKOHTOB (DAKTOP CE IPaBH OICHKA
Ha TIOAXOAAIIUTE KOPEKIIMH BBB BPB3Ka C IA3apHHUA PUCK U PUCKOBUTE (PAKTOPH, KOUTO Ca
crennUYHA 32 OTACAHUTE AKTHUBU.

4.29.5. OGe3neHka Ha KPEAUTH U B3€MAHUA

[IpubansureAHaTa OILEHKA 3a 3aIyOH OT CBMHHUTEAHH W HECHOMPAEMH B3EMAaHHSA CE IIPABH B
Kpasd Ha BCCKH OTYCTEH IIEPHOA. BiemaHmATa, IIpH KOMTO Ca KOHCTATHPAHH TPYAHOCTH IIPH
TAXHOTO CBOHPAHE B EAHOTOAHIIIEH IIEPUOA, IIOAACIKAT HA AHAAHU3 110 OTACAHU KOHTPATECHTH U B
3aBHCHMOCT OT KOHKPETHHUTE OOCTOATEACTBA, IIOCTUTHATH AOTOBOPEHOCTH 32 ITAAIIAHE U APYTH
dakTopu M OOCTOATEACTBA, CE YCTAHOBABA YACTTA OT TAX, KOATO € PEAAHO CbhOMpaema, a



OCTaHAAATA 9YaCT AO HOMHHAAA HAa B3EMAHETO CE IIPH3HABA B KOHCOAMAHMPAHHA OTHYET 32
BCCOOXBATHHSA AOXOA KaTO 3aryda OT OOE3IICHKA.

Ha ©6asa amaAm3 3a BCCKM KOHKDETEH CAYYail, PBKOBOACTBOTO Ha ApyKecTBOTO ¢
UACHTUDUIUPAAO B3EMAHMA, 32 KOMTO HMa BHCOKA HECHIYPHOCT 32 TAXHOTO CbhOMpPaHE B
ODbAEIIE U CbOTBETHO TE Ca OMAM OOE3IICHEHU.

4.29.6. CripaBeaAnBA CTOMHOCT Ha (PUHAHCOBUTE HWHCTPYMEHTH

PBKOBOACTBOTO M3ITOA3BA TEXHHKM 32 OIICHABAHE HA CIPABEAAMBATA CTOMHOCT HA (PHHAHCOBU
MHCTPYMEHTH IIPH AHWIICA HA KOTHPAHH IIEHH Ha akTHBeH Ia3ap. IloapoOHOCTH OTHOCHO
H3IIOA3BAHNTE IIPEAIIOAOKEHHA Ca IIPEACTABEHU B IIOSACHEHHATA 3a (DMHAHCOBU AKTUBU M
macusn. Ilpn mpmaarane Ha TEXHHKH 32 OIIEHABAHE PBKOBOACTBOTO M3IIOA3BA B MaKCHMAAHA
CTEIEH Ia3aPHU AAHHH U IIPEATIOAOKCHIA, KOUTO IA3aPHHUTE YYACTHUIIN OMXa BB3UPHEAH IIPH
OIICHABAHETO HA AAACH (DHHAHCOB MHCTPYMEHT. KOrato AMIICBAT IMPUAOKUME ITA3aPHH AAHHH,
PBKOBOACTBOTO H3IIOA3BA CBOATA HAH-AOOpa OIICHKA Ha IIPEAIIOAOMKEHHATA, KOHUTO Omxa
HAIIPABUAHN ITA3aAPHATE YIACTHHIIN. 1€3M OIIEHKHM MOTAT Ad C€ PA3AMYABAT OT ACHCTBUTCAHHTE
LIEHH, KOUTO OMXa OUAHM OIPEAEAEHH IIPU CIIPABEAAHBA I1a3apHA CACAKA MEKAY MH(MOPMHPAHI
M JKEAAEIIU CTPAHU B KPasd HA OTYETHHUSA IIEPHOA.

4.29.7. 3aapAkeHUE 32 U3TMAANIAHE HA A€(PUHUPAHU AOXOAH

PBKOBOACTBOTO OIICHABA BEAHBK TOAHIITHO C ITIOMOIITA HA HE3ABICHM AKTIOEP 3aABAKEHHETO 32
H3IIAAIaHe Ha Ae(OUHUPAHU AOXOAU. AeHCTBHTEAHATA CTOMHOCT Ha 3aABAKEHHETO MOKE Ad CE
pasAmYaBa OT IIPEABAPHUTEAHATA OIlEHKA IIOpaAM HeHHaTa HecurypHocT. OneHkara Ha
3AABAKEHHETO 32 H3IIAAIAHE Ha ACPUHUPAHH AOXOAH ce ©Oazupa HA CTATHCTUYECKH
ITOKA32TCAH 3a HH(MAAIIA, PA3XOAH 34 3APABHO OOCAYKBAHE H CMBPTHOCT. APyr pakrop, KOUTO
OKa3Ba BAUSIHUE, ca mnpeaBuAeHHTE OT I'pymmata ObBACIIM yBEAMYEHHA HA 3alIAaTHTE.
AuckonToBuTe PAKTOPH CE OIPEACAAT KbM KpPas Ha BCAKA TOAMHA CIPAMO AUXBEHHUTE IIPOLIECHTH
HA BHCOKOKAYECTBEHU KOPIOPATHBHH OOAHUIAITMH, KOUTO Ca ACHOMHHHPAHH BBB BAAyTaTa, B
KOATO IIe OBAAT H3IAAIMAHH ACOUHHUPAHUTE AOXOAHM H KOHUTO Ca C ITAAEK, ChOTBETCTBAILL
IPUOAUBUTEAHO Ha IIAACKAa Ha CBHOTBETHHTE IIEHCHOHHHU 3aAbAxkeHua. Hecurypuocr B
HIPUOAU3NTEAHATA OIEHKA CHINECTBYBA OCOOEHO IT0 OTHOIIEHUE HA aKTIOEPCKUTE AOIYCKAHUA,
KOATO MOKE Ad BapHUpa 3HAYHUTEAHO B ODBACIINTE OIIEHKH HAa CTOMHOCTTA HA 3aABAKECHHATA 34
H3IAAIAHE HA ACPUHHPAHI AOXOAH.

4.29.8. IlpoBusun

FPYHaTa HAYUCAABA HpOBI/ISI/II/I 34 ,,CDOH,A 3a HaHYCKaHC” II0 KOHIICCHOHHN AOFOBOpI/I. HpI/I
OIIPCACASHC HA pasMcpa Ha IIPOBHU3UUTE 324 ,,(DOHA 3a HaHyCKaHC” PT)KOBOACTBOTO HM3IIOA3Ba B
HA-BHCOKA CTEIICH AKTYAAHHU AQHHU W IIPCAIIOAOKCHMS. Tesn OIICHKH obaue morar Aa CE
paSAI/I‘IaBaT oT ACﬁCTBHTCAHHTC 3aADBAKCHUA, KOUTO Ouxa OMAY Bb3HUKHAAU HpI/I HPCKPaTHBaHG
Ha KOHIICCUOHHHTC AOFOBOpI/I.



5. Ba3za 3a xoHCOAMAAIIA

5.1. MaBecTnINU B ABIIEPHU IPEATIPUAATUA

,AJ:)LT_[CpHI/ITC TIPCAIIPUATHA, BKATOYCHHU B KOHCOAHUAAITUATA, CA KAKTO CACABA:

HMe HA ABIIEPHOTO IIPEATIPUATHE

[Npoyusane u Ao06uB Ha HedT 1 ra3 AA
CapaueBn apun [Tposaams EAA
Acenosa kperroct AA

[Topr baaguk AA

Xumumrropt dapma AN

Texcnm Tperiamar AA

Xum ofia Tpeiia OOA

byaxumrperia OOA

Pabbp tpeiia OOA

Apuc 2003 EOOA

Xumnearexkc EOOA

3ppuenn xpaau I'peiin EOOA

At Tu Cucremc Koncyar EOOA
brearapcka [Nerpoana Pacpurepus EOOA
ITAHI" — Cepus EOOA

Xumoria BI' EOOA

TF'oad ITIabaa AA

Mspareactso I'eorornsa m Murepassn
Pecypcu OOA

CuraakoBo npoaxekT ucreiit EOOA
AK I'Taactuk OOA

Aceaa AA

OcHoBHA AeliHOCT ydyacTue  ydJacrue
%o %o

2016 2015

Aobus Ha 1Ip. pecypcu 51.22 51.22
[IpounsBoacTBO 100 100
Teprosus 68.85 68.85
[Tpucranumniam ycAyrn 67 67
Teprosus 68 68
Teprosus 88.32 88.32
Teprosus - 60
Teprosus 66 66
Teprosus 60 60
Teprosus 60 60
Teprosus 60 60
Teprosus 100 100
Codryep ycayru 100 100
[1ponsBoactBO 51 51
Teprosus 51 51
Teprosus 51 51
Yeayrn 33 33
Msaareacka AeFtHOCT 36 36
Veayru 51 -
IIpomnssoactBO 68.16 68.16
[IpomnsBoactBO 35.21 35.21

Besxka AKITUA UAH AAA OT HpHTC)KaBaHI/IH KaIltmTaA B AT)H.ICPHO APY)KCCTBO, AaBa HpaBO Ha rAac B
O6H_IOTO C”b6paHI/I€ Ha aKHI/IOHepI/ITC/C"bApy}KHI/ILII/ITe Ha CBbOTBETHOTO APY)KCCTBO.

HMe Ha ABIIEPHOTO IIPEANIPUATHE AsA Ha yaacTueTo
n HpaBaTa Ha raac
Ha HKY
2016 2015
% %

Hxonomudgecka I'pyma , IIpoyusane u Ao0OuB Ha HEdT U
ras AA" 48.78 48.78
Mxonomuaecka rpyma ,,AcenoBa kpermoct AA™ 31.16 31.16
[Topt baagmx AA 33 33
Xumumnopt dapma AA 32 32
Texkcum Tperianar AA 11.68 11.68
Xum oiia Tpeiia OOA - 40
Byaxumrpeiia OOA 34 34
Paowp tpeiia OOA 40 40

OO6ur BceobxBaTeH
AOXOA, PasIpeAcAeH

na HKY

2016 2015
‘000 aB. ‘000 aB.
1803 2639
(73) 22
@
316 260

3 3

- )

52 74
(20) 40
2059 3006



Nxonommyecka rpyma ,[Ipoyusare m A0OmB Ha HedT M Ta3‘ BKAIOYBA CACAHHTE APY/KECTBA:
ITpoyusane u A0OuB Ha HedT U a3 AA, boarapcka Ilerpoana Pacduuepus EOOA, ITAHI —
Cepsuz EOOA, Xunmoiia BI' EOOA, I'oad ITabaa AA, MsaareactBo I'eororns u Muneparuu
Pecypcu OOA u Curasaxoso mpoaxkext ncreirr EOOA,

HxoHommyeckara rpyma ,,AceHOBa KpemocT™ BKAIOUBa ApyxectBata AceHoBa Kpemoct AA,
Aceaa AA u AK TTaactux OOA.

HMxonommyeckara rpyma ,,Xnmieareke EOOA® Bkarousa aApyxkectsa Xumueareke EOOA u
Apuc 2003 EOOA,

[1pe3 2016 r. e pasnpeAeAeH AUBHACHT HA HEKOHTPOAHPAIIIOTO ydacTre B pasmep Ha 2 098 xua.
AB. (2015 r.: 4 119 xuA. AB.).

[To-aoay e mpeacraBeHa o0oOmmena dunancopa wnHboOpMmanud 3a I'pymara npean
BBTPCIIHOIPYIIOBA CAMMUIHALIVN:

2016 2015
‘000 as. ‘000 as.

Herexymu akrusu 448 223 448 769
Texyru akTUBH 324 840 340 488
OO0 aKkTUBU 773 063 789 257
Herexyrm macusu 44 520 56 042
Texyru nacusu 258 122 272 990
OO01mo0 nacusu 302 642 329 032

CoOcCTBeH KaIlMTaA, OTHACAILL CE AO COOCTBEHUIIATE HA

IIPEATIPUATHETO MaliKa 405 640 395 435
HexonTpoaunparo ygacrue 64 781 64 790
ITpuxoan 136 724 147 854
ITewan0a 32 roAMHATA, OTHACAIIA CE AO COOCTBEHUIINTE HA

IIPEAIIPUATHETO MaFika 2125 4 035
ITeganba 3a roAnHATA, OTHACAIIA CE AO HEKOHTPOAHPAIIIOTO YIACTHE 2 334 3061
ITeyaa6a 3a roamHaTA 4 459 7 096

O6LH BCEODOXBATEH AOXOA 32 TOAHHATA, OTHACAIIL CE AO

COOCTBEHHITHTE HA IIPEAIIPUATHETO MaHKa 2188 3919
OO0111 BceOOXBATEH AOXOA 32 TOAMHATA, OTHACHIIL CE AO

HEKOHTPOAHPAITIOTO YIACTHE 2059 3 006
O0610 BCe0oOXBAaTEH AOXOA 34 TOAMHATA 4 247 6 925
Heran mapuwyHn motonu ot onepaTuBHA ACHHOCT 14 343 10723
Herny mapuaam IOTOIM OT HHBECTHITMOHHA ACHHOCT (3 291) (18 261)
Herrau mapuann notoru ot pruHAHCOBA ACHHOCT (11 823) 4 352

Heren mapuyeH norox (771) (3 186)



5.2. YupeaaBane Ha CutHAKOBO npoakeKT ucrer EOOA mpes 2016 r.

[Ipes roanHaTa e yIpeA€HO HOBO ABIINEPHO ¢ HamMmeHOBaHHE "CHTHAKOBO IPOAMKEKT HCTEHT"
EOOA. KammraasT Ha HOBOCB3AAACHOTO APYKECTBO € B pasMep Ha 6515 xma. AB. u e
00pasyBaH OT aIOPTHA BHOCKA HA HEABIKUMH HMMOTH, BHECEHH OT €AHOANYIHHUA COOCTBEHHK
ITpoyusane u A00uB Ha HedT 1 ra3 AA. BararcoBara cTOIHOCT Ha ATOPTUPAHUTE AKTUBU (3EMA
u crpaan) € B pasmep 1 842 xuA. AB. ATOpTHATA BHOCKA € BIIMCaHA B I'bPrOBCKUA PETUCTBP IO

mapruaata #Ha "'Crraskoso mpoaxext ucteidt' EOOA, EMK 204124588 ma 16.06.2016 .

5.3. AuxBupanma Ha Xumonia Tpeiip OOA mpes 2016 r.

Ha 11 asrycr 2015 r. B T'bproBckus perucrsp KbM ArEHIHA IO BIIMCBAHUATA CE BIIFCBA
OTKpPHBAaHE HA IIPOM3BOACTBO IIO AMKBHAAIMA Ha ,Xumona tpein” OOA. Cpoxbsr Ha
AnkBupanmsta e 12 /aBanasecer/ mecena. Ha 10 oxromspu 2016 r. ¢ IpOTOKOA OT U3BBHPEAHO
OO0mo cpOpanme Ha CbApPyKHHIUTE Ha ,, XUMOHA TperiaA” OOA ce mpmema OasaHca Ha
ApyKecTBOTO KbM AaTaTa Ha IPUKAFOYBaHE Ha AmkBuAarmAra — 11 asrycr 2016 r. m Obmotro
CbOpaHHE HA CHAPYKHHITUTE B3E€Ma PCEIIECHHE Ad CE M3BBPIIN 3aAHYABAHE HA APYKECTBOTO B
T'BProBekus PErucTbp KbM ATCHITHA ITO BIINCBAHMATA.

5.4. ITpectpykrypupane Ha B3emaHe ot 3bpHeHH XpaHu rpeitH EOOA mpe3s 2016 r.

Ha 31 aexemspu 2016 r. 3bppuenn xpanu bearapua AA e mpecrpykrypupaso B3eMaHE OT
ABIIEPHO ApyxecTBO 3bpHEeHN Xpann rpeiin EOOA kato moAumueH cpoueH AbAT. 1o cmaara
Ha TO3H AOTOBOp 3aAbaxkeHne Ha 3ppHeru xpanu ['peitr EOOA B pasmep Ha 3 898 xua. AB. ce
TpancOpMUpa B IOAYNHEH CPOYEH ABAT ChC CPOK Ha IoracAsane He 1o-pano ot 31.12.2025 r.

6. Penyranma
Hernara GararncoBa CTOMHOCT Ha PEIYTAIIMATA MOKE A2 O'bAC AHAAMBHPAHA, KAKTO CACABA:

2016 2015
‘000 aB. ‘000 aB.
Baaaumcosa croiinocr
Caapo kpMm 1 Anyapu 30 047 32 692
Ormmcana penyranus IIpe3 TOANHATA - (984)
Penyrarus, cBbp3aHa ¢ akTUBH U IPYIIH 32 OCBOOOKAABAHE,
KAACH(DUITIPAHN KATO ABP/KAHH 32 IIPOAAKOA - (1 661)
Baaancosa croitHoct kbM 31 AekeMBpH 30 047 30 047

ITpes 2016 r. me e ormcsana penyranusa (2015 r.: 984 xua. AB.).

3a meAWTe HAa TOAUIIHHA TECT 3a OOE3IIEHKA PEIYTAI[UATA CE PA3IPEACA KbM CACAHHTE
EAMHUITY, I'€HEPUPAINN IAPUYHH IIOTOIH, KOHTO BEPOATHO IIIE M3BAMYAT IIOA3H OT OM3HEC
KOMOHMHAIINNTE, IIPH KOUTO € BH3HUKHAAA PEITyTAIIIATA:



2016 2015

‘000 aB. ‘000 aB.
[Npoyusane u Ao06uB Ha HedT 1 ra3 AA 14 698 14 698
3ppuenn xpanu bearapus AA 7 202 7 202
Acenosa kperroct AA 5350 5350
CaspraueBn avpuan [IpoBaans EAA 1 094 1094
Xumrreareke OOA 603 603
Xumummopt dpapma AA 548 548
Byaxumrpeiia OOA 232 232
Texcum Tperianar AA 189 189
[Topr baaguk AA 111 111
Pabbp tpeiia OOA 12 12
Aft Tu Cucremc Korcyar EOOA 8 8
Pasnpeaesenne Ha penyranuara KeM 31 AekeMBpu 30 047 30 047

7. HHBecTHIIMH, OTUMTAHU 10 METOAA HA COOCTBEHUA KAIIUTAA

KoM 31 aekemspu 2016 r. ApykecTBOTO IpUTEKABA CACAHHTE HHBECTUIINH, KOUTO CE OTUUTAT
IO METOAQ HAa COOCTBEHUA KAITATAA:

Hme Ha Apy>KecTBOTO 2016 yuacrue 2015 yugacrue

‘000 aB. % ‘000 aB. %

[TapaxoactBOo bbarapcko peano maasane A/ 3 859 1,20 3843 1,20

AoOpmaxn mamanp AA 697 39,98 693 39,98

Kapapra ras OOA 468 35 467 35
5024 5003

Ob6o6mena ¢uuancopa wnHGOpPMAIIUA 32 ACOLUHUPAHUTE IIPEAIPHUATHA MOXKE Aa ObAe
IIPEACTABEHA, KAKTO CACABA:

AxtuBu  ITacuBu IIpuxoam Ileuaaba AsA ot

nmeuasbara

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

31 aexemspu 2016 . 92 794 (15 922) 16 474 1354 21
31 aexemspu 2015 1. 92 101 (16 590) 19 350 1 860 38

CopaBeaanBara CTOHHOCT Ha akmuure B [lapaxoactBo boarapcko Pewuno [laaBame AA,
OIIPEACAEHA IO OOPCOBH IIEHH, € B pasmep Ha 285 xumA. AB. kbM orderHaTa Aata (2015 1.0 398
XHA. AB.).

Axrauare Ha AoOpraku mamaup AA u Kasapaa ras3 OOA He ce Tpprysar Ha nyoAnIHa POHAOBA
Oopca M IIOPaAM Ta3W IIPHYMHA CIIPABEAAHBATA MM CTOHHOCT HE MOMKE A2 OBAE YCTAHOBEHA
HAAEKAHO.

[ToaaramuaTr ce AAA OT medasbara B obmr pasmep Ha 21 xma. AB. (2015 r.: 38 xma. AB.) e
BKAFOYEH Ha PeA ,,lleqanba or MHBECTHIINH, OTIYHTAHU 10 METOAA HA COOCTBEHHUS KamuTas” B
KOHCOAHMAHUPAHHUSA OTYET 32 IIe9aAbaTa HAH 3aryOaTa.

Aarara Ha (prHAHCOBUTE OTYETH HA ACOIMUPAHNTE IPEApHATHA ¢ 31 AekeMBpH.

Bemakn tpancdepn Ha mapudHH cpeActBa KbM I'pymara, Halp. M3IAammaHe HA AUBHACHTH, CE
OCBIIECTBAT CAECA OAOOpeHHeTo Ha Haii-mMaako 51 % orT Bcudkm coOCTBeHHMIIM —Ha



npeanpusatuara. [Ipes 2016 r. I'pymara e moayumaa AMBHAGHT Ha CTOMHOCT 5 XHA. AB. OT
Aobpmaxu mamanp AA, I1pes 2015 r. I'pymara He € mOAy9aBaAa AUBUACHTHL



8. OrtuyuraHe IO CErMEeHTU

PBKOBOACTBOTO OIIpeAeAf KbM HACTOAIIUA MOMEHT CAGAHHUTE IIPOAYKTOBH AMHHH Ha ['pylata Kato OIepaTHBHH CEIMEHTH, KAKTO € OIMCaHO B
rosicHeHue 4.8: MPOU3BOACTBO, THPIOBHA H YCAYIH. Te3U OIepaTUBHU CETMEHTH CE€ HAOAFOAABAT OT PBKOBOACTBOTO, KOETO B3E€MA CTPATETUIECKH
perrreHus Ha Oa3aTa Ha KOPUTHPAHUTE OIIEPATUBHHU PE3YATATH Ha CETMEHTHUTE.

HH(bOpMaHI/I}ITa 324 OTACAHHTE CETMCHTH MOXKE Aa 6”bAC AHAAWBHPAHA 32 IIPCACTABCHUTC OTYCTHU IICPUOAH, KAKTO CACABA:

ITpuxoan
ITpuxoamn oT KAMEHTH

OmepaTuBHHE Pa3XOAU HA CETMEHTA

IIpomsana B crpaBEAAMBATA CTOMHOCT HA MHBECTHIIMOHHUTE HMOTH
CebecToitHOCT HA IIPOAAACHHUTE CTOKHA U APYTH TEKYIITH AKTHBU
[Ipomenn B HAAUIHOCTUTE HA TOTOBATA IIPOAYKIIHAA 1
HE3aBBPIIECHOTO IIPOU3BOACTBO

Kannraansupanu pasxoAn U APYTH CYMHU € KOPEKTUBEH XapaKTep
Oneparusua neuyasba/(3ary6a) Ha cermeHra

AKTHUBHM HA CErMEHTA

ITponssoacTBO Tsproeus Ycayrm  MesKAyCerMeHTHH O06mo
CAEAKH
2016 2016 2016 2016 2016
‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB. ‘000 asB.
79 509 55131 2 084 (11 041) 125 683
79 509 55131 2 084 (11 041) 125 683
(76 095) (5 284) (1 670) 5183 (77 866)
: (51) : : (51)
(2 403) (49 176) (6406) 5676 (46 549)
1 068 - - (20) 1048
1436 - - - 1436
3515 620 (232) (202) 3701
261 961 311 997 18 496 (36 938) 555 516



[Ipuxoan
ITpuxoamn oT KAMEHTH

OrrepaTuBHE Pa3XOAM HAa CEIMEHTA

[Tpomsina B cripaBeAABATA CTOWHOCT HA HHBECTHUIINOHHHITE NMOTH
CebecToitHOCT HA IIPOAAACHHUTE CTOKHA U APYTH TEKYIITH AKTHBU
[1IpoMeHN B HAAMYIHOCTUTE HA TOTOBATA IIPOAYKIIHSA K
HE3aBBPIIIEHOTO IIPOU3BOACTBO

KamuraAnsupaHu pasxoAnl U APYIH CYMH C KOPEKTUBCH XapaKTep
Oneparusua neuyaaba/(3ary6a) Ha cermenra

AKTHUBHM HA CErMEHTA

ITponsBoacTBO Tsproeus Ycayrm  MesKAyCerMeHTHH O06mo
CAEAKH
2015 2015 2015 2015 2015
‘000 As. ‘000 As. ‘000 As. ‘000 AB. ‘000 asB.
73 423 70 778 3653 (8 827) 139 027
73 423 70 778 3653 (8 827) 139 027
(75 910) (8 169) (1 341) 5593 (79 827)
- (4 205) - - (4 205)
(220) (60 000) (2 432) 3187 (59 465)
(95) - - (15) (110)
5550 - - - 5550
2748 (1 596) (120) (62) 970
278 306 321431 18 887 (33 309) 585 315



O6H_[2.Ta cymMa Ha HpI/IXOAI/ITC, OHCpaTI/IBHaTa neuyarba M aKTUBUTE HA OTACAHUTE CETMCHTH Ca
paBHCHH CBHC CHOTBETHHUTC ITO3SHUIINU B KOHCOAUMAUPAHUA (bI/IHaHCOB OTYCT HaA prHaTa, KaKTO
CACABa:

2016 2015
‘000 aB. ‘000 as.
ITpuxoan
OO11I0 IPUXOAN HA CETMEHTH 136 724 147 854
EAnvuampane Ha MEKAYCEIMEHTHH IIPHUXOAH (11 041) (8 827)
ITpuxoau Ha I'pynata 125 683 139 027
ITeuanba
OmneparuBHa 11e9aA0ba Ha CEIMEHTHTE 3903 1032
EAnvunnpane Ha meqanbata OT CAGAKH MEKAY CETMEHTHTE (202) (62)
OmneparuBHa neyasb6a Ha I'pynara 3701 970
AfA o1 (PUHAHCOBHUA PE3YATAT HA HHBECTUIINNA OTIHTAHH 11O
METOAA HA COOCTBEHUS KAITUTAA 21 38
DuHAHCOBHU Pa3XOAU (5 157) (6 394)
QHuHAHCOBYU IIPUXOAHU 3972 6 886
Apyru prHAHCOBH TO3UITII 608 945
[Teuanba ma I'pymara mpean AaHbIH 3145 2 445
2016 2015
AxtTuBu ‘000 as. ‘000 as.
OOI110 AKTUBU HA CETMEHTHUTE 592 454 618 624
Hepasnpeaeasemu akTuBu 180 609 170 633
Eanmunanumn (217 547) (203 942)
Axrusu Ha I'pymara 555 516 585 315

Hp€3 IIPCACTABECHUTC OTYCTHU IICPHOAH HCPASIIPCACACHUTE OIICPATHBHH PA3XOAH CC CBCTOAT
OT: B3€EMaHUA BbB Bp1331<a C AAHDBII B%pxy AOXOAQ, pCHyTaLII/I}I, OTCpO"ICHI/I AAQHDYHU AKTHUBH H
HNHBECTUITHH B aCOHHHpaHI/I Hpﬁ,A,HpI/IHTI/IH II0 METOAQ HA COOCTBEHUSA KATIUTAA.

HPI/IXOAI/ITC Ha prHaTa MoraTt Aa 6"bAaT AHAAMBUPAHN KAKTO CACABA:

2016 2015

‘000 as. ‘000 aB.

[Tpuxoau o1 IpoAaKOH 119 143 134 604
Apyru npuxoaun 2100 1828
[Teuanba ot mpoaakOa Ha HETEKYIIN aKTUBU 4 440 2595

OO61o npuxoau Ha I'pyniara 125 683 139 027




9. HemarepmasHu akTUBHA

HemarepraannTe axrusu Ha I'pymara BkArouBaT codpryep, IpaBa BbPXY HHTEAEKTYaAHA COOCTBEHOCT, IIPaBa BbPXY MHAYCTPHAAHA COOCTBEHOCT,
AMIICH3H, IATEHTH U AP. barancoBuTe CTOMHOCTH 32 IIPEACTABEHUTE OTYETHU IIEPHOAN MOTAT Ad OBAAT AHAAMSHPAHU, KAKTO CACABA:

Codryep Twproecku IlpaBa Bppxy Aunensu u Apyrn OG0

MapKd HHAYCTPHAAHA HATEHTH
cobcrBeHOCT

‘000 aB. ‘000 AB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asraHCcOBa CTOMHOCT
Caapo kpm 1 aryapu 2016 1. 502 226 370 54 19 831 20 983
HoBonpuaobuu aktusy, 3aKylIeHH - - - - 1014 1014
Oroucany akTuBu 4) - - - (7 557) (7 561)
Caapo kM 31 AexemBpu 2016 1. 498 226 370 54 13 288 14 436
AmopTHu3anusa
Caapo xbm 1 aryapm 2016 r. (200) (220) (113) (42) (630) (1223)
AmopTusanns (23) - - ®) (105) (136)
AMopTH3anys Ha OTIIHCAHH AKTUBH 4 - - - - 4
Caapo xbMm 31 AexemBpu 2016 1. (225) (226) (113) (50) (741) (1 355)

Baaancosa croiinoct kM 31 AekemBpu 2016 r. 273 - 257 4 12 547 13 081




BpyrHa 6asaHCOBa CTOMHOCT
Caapo xpm 1 aayapm 2015 1.
HoBonpuaoOnTH akTHUBH, 3aKyIICHU
OTnrcanu aKTUBH

Caapro kM 31 AexkemBpu 2015 r.

Amoprusamusa

Caapo xbm 1 saryapu 2015 1.
AmopTusanus

Amopruzanus Ha OTIIHCAHH AKTHBH
Caapo xbM 31 pexemBpu 2015 1.

Baaancosa croiinoct xbeM 31 AekemBpu 2015 r.

Codryep Twproecku IlpaBa Bepxy AuneHsu u Apyrn O61mo

MapKH WHAYCTPHAAHA  IIaTEHTH

COGCTBEHOCT

‘000 as. ‘000 as. ‘000 as. ‘000 aB. ‘000 aB. ‘000 as.
465 226 370 54 15188 16 303
43 - - - 4 643 4 686
©) - - - - (6)
502 226 370 54 19 831 20983
(155) (2206) (113) (29) (538) (1 061)
(57) - - (13) (98) (168)
0 - - - - 6
(206) (226) 113) 42) (636) (1223)
296 - 257 12 19 195 19 760




B rpymara ,Apyrn” HemaTepmaAHH aKTHBH Ca OTYETCHH PAa3XOAH 32 IIPUAOOMBAHE Ha
HEMATCPUAAHHU AKTUBH U PA3XOAU IIO IIPOYYBAHE M OICHKA HA MUHEPAAHH pecypcu. PasxoauTe
II0 IIPOYYBAHE M OIIEHKA CE CBCTOAT OT IIPEAOCTABEHH IIPaBa M KAITUTAAMZUPAHHU PA3XOAH ITO
IIPOYYIBAHE U OIEHKA.

KoM 31.12.2016 r. ca oTdereHH pa3xoAH 3a npoyusane u oreHka B baok 1-12 Kuexa n baox
1-17 Opua moruaa B pasmep Ha 11 371 xua. aB. (2015 1.: 17 916 xmA. AB.).

2016 2015

‘000 aB. ‘000 aB.

baoxk 1-12 Kuexa 7 538 12 267
baok 1-17 OBua mormaa 3833 3048
baok 1-4 Kasapra - 2 601
11 371 17 916

KoM Kpasd Ha OTYCTHHUA IICPHOA PBKOBOACTBOTO € HAIIPABHUAO TECXHHUYCCKI U (bI/IHaHCOB TIPETACA
Ha aKTUBUTC ITIO IIPOYYBAHC U OIICHKA C IICA ITOTBBPIKAABAHC HA HAMCPCHUCTO 324 IIPOABAIKABAHC
Ha HpOy‘IBaTCAHI/ITC ACﬁHOCTH.

IIpes 2016 r. ca ycTaHOBEHM HMHAMKAIIUN 32 OOE3IIEHKA HA PA3XOAM IIO IPOYYBAHE U OIICHKA B
pasmep Ha 5 052 xuA. AB., B T.4. B baok 1-4 Kasapna 2 601 xua. AB. u B baok 1-12 Kuexa —
2 451 XHA. AB., KATO CBIIHTE Ca IIPEACTABEHH HA PEA ,,Apyru pasxoan’” B OTYETa 3a Ie4arbara
nan 3aryoara (k. [lToscuenne 28). [Tpes 2015 r. He ca ycTaHOBEHH MHAMKAIIAU 32 OOE3IICHKA.

HpaBaTa B”prY I/IHAYCTpHaAHa CODCTBEHOCT BKAFOYBAT CAHOKpaTHO KOHIICCMOHHO
BB3HATPAXKACHHUC ITO AOFOBOP 34 KOHIICCHUA C OCTaBall ITOAC3CH KHUBOT OT 16 TOAMTHMH.

Benakn pasxoAn 3a amopTH3anus ce BKAIOYEHH B KOHCOAMAMPAHUA OTYET 32 AOXOAHTE HA PEA
,,PA3XOAH 32 aMOpTHU3anuA HA HE(DUHAHCOBH aKTUBU .

FPYHQTQ HE € 3aA0KHAa HCMaTCpI/IaAHI/I AKTUBH KATO OOE3IIeYeHHs IIO KPCAI/ITI/I AN ApyrI/I
3AABAKCHUA.



10. IMoTH MAIIWHU ¥ CHOPBIKEHUA

VimoTnTe, MammmHuTe U CHOPBKEHHATA Ha I'pylara BKAFOUBAT 3eMf, CIPAAM, MAIIMHH, CbOPBAKEHUA M OOOPYABaHE, TPAHCIIOPTHU CPEACTBA,
pasxoAu u aBaHCH 3a npuAoOuBare Ha AMA m Apyru. baaancoBaTa uM CTOHHOCT MOKE Aa OBAE AHAAU3HPAHA KAKTO CACABA:

3ema  Crpaam Marmmuan PesepBHU Tpanc- Apyru Pasxoan u O61mo
CBhOPBIKEHUA qacTu MOPTHHU aBaHCH 3a
u obopyABaHe CpeACTBa npUAOOHBaHE
Ha AMA
‘000 aB. ‘000 amB. ‘000 as. ‘000 as. ‘000 aB. 000 aB. ‘000 as. ‘000 as.
BpyrHa 6asamcoBa CTOMHOCT
Caano xpm 1 sayapn 2016 r. 9964 18 567 103 284 430 2447 13687 40 381 188 760
Hosomnpuaobura akTuBm - 20 1037 147 27 2520 5418 9169
Ormncann akTuBy (1 410) (669) (445) (189) (78) 2 (1634 (4 427)
Bwrperren tparcdep Ha akTuBH - - 25 847 - - 10 (25 857) -
Caano xbM 31 pekemspu 2016 1. 8 554 17 918 129 723 388 2 396 16 215 18 308 193 502
Amoprtuzanua
Caapo kM 1 aayapu 2016 . - (2 370) (23 222) - (1204 (4 0106) - (30 812)
AMOPTH3AIUA HA OTIINCAHU AKTHUBH - 266 436 - 56 2 - 760
AMopTH3aIus 32 IIEPHOAA - (373) (4 818) - (312)  (2170) - (7 673)
Caano kM 31 pekemspu 2016 1. - (2477) (27 604) - (1460) (6184) - (37725)
Baaancosa croiiHOCT KBM
31 aexemBpu 2016 r. 8 554 15 441 102 119 388 936 10 031 18 308 155 777




BpyrHa 6asarcoBa croiiHOCT
Canapo kM 1 sayapm 2015 1.
Hosompuaobura akTuBm
OrTrcany aKTUBU

Brrperen tpancdep Ha akTHBH

Caano xbM 31 pekemspu 2015 1.

Amopruzanua

Canapo kM 1 aayapm 2015 1.
AMOpTH3AIUA HA OTIINCAHN AKTHBH
AMopTH3AIHIA 32 IEPHOAA

Caano xbM 31 pekemspu 2015 1.
BaaancoBa croriHOCT KBM
31 aAexemspu 2015 r.

3ema Crpaam Mammman PesepsHu Tpanc- Apyru Pasxoan u O61mo
CBOPBIKEHUA qacTu MOPTHU aBaHCH 3a
u 00opyABaHe CpeACTBa NpUAOOHUBaHE
Ha AMA
‘000 aB. 000 aB. ‘000 as. ‘000 as. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 AB.
9915 18 260 99 241 402 2286 13 532 36937 180573
49 67 2967 105 361 162 7 356 11 067
- - (280) (77) (200) ) (2 310) (2 880)
- 240 1356 - - - (1 596) -
9 964 18 567 103 284 430 2 447 13 687 40381 188 760
- (2 018) (18 330) - (1075  (2017) - (23 440)
- - 262 - 200 5 - 467
- (352) (5154 - (329) (2004 - (7 839)
- (2370) (23 222) - (1204) (4 016) - (30812)
9 964 16 197 80 062 430 1243 9671 40 381 157 948




Bemakn pasxoan 3a aMopTH3AIHA Ca BKAIOYCHH B KOHCOAMAMPAHHSA OTYET 32 AOXOAUTE HA PEA
,,Pa3X0AM 32 amopTH3anusA Ha HePHUHAHCOBU aKTUBH .

ITpes 2016 r. e BpBeacH B excraoaranua Conaax P-2 Mcxbp - 3amaa Ha cromnHOCT 2 505 XHA.
AB. M Ca 3aKyIIEHHM aKTHUBH, CBCTOAIIIIH ce OT oOopyaBaHe 3a KoOHIleCHOHHHTE HAXOAMINA B
APY/KECTBOTO M APYTH. AKTHBHTE Ca BKAIOYCHH B Ipyma ,,MaIHHH, ChOPBKEHHIA X 0OOOpyABaHE
u ,, Tparcriopran cpeacTsa.

ITpes 2016 r. I'pymara e kammraAmampasa pasXOAH 3a 3a€MH B CTOMHOCTTA Ha PA3XOAHTE 32
IIPUAOOMBAHE HA HETEKyIIH akTuBU B padmep Ha 829 xma. AB. (2015: 988 xuA. AB.), HaunCACHH
BBB BPDB3KA C MOAYYEHO (PUHAHCHpAHE 32 M3TPAKAAHE HA MACAO-€KCTpakImoHHMA mex. [Ipes
TeKyImata roAmHa ['pymaTa IpHKAIOUBA H3IPAKAAHETO, KATO AKTHBHTE Ca BBBECACHH B
EKCITAOATAITUA ITPE3 MECEI ACKEMBPH.

Kem 31 aexkemspu 2016 r. I'pymara ordmra IPEAOCTaBEHH aBaHCH 3a IPHAOOMBAHE Ha
ABATOTPANHN aKTHBH B padmep Ha 374 xmA. AB. (2015 r.: 174 xmA. AB.), KOUTO ca BKAIOYEHHU B
rmosunus ,,Pasxoan u aBaucu 3a npuaoOuBane Ha AMA”.

KoM 31 aexemBpu 2016 1. PBKOBOACTBOTO € M3BBPIIHAO TECTOBE 32 OOE3IIEHKA HA OTACAHHTE
ITO3UITUU OT IPHUTEKABAHUTE UMOTH, MAIIMHA M ChOPBKEHUA M HE Ca OTKPUTH OCHOBAHHA 32
OTYMTAHE HA OOE3IIEHKA KbM TA3H1 AATA.

bararmcopaTta cTOIHOCT HA IMOTHTE MAIIMHUTE U CHOPBKEHHATA 3AA0KEHH KATO OOE3ITEYCHIE
110 3aeMH (BIUK HoAcHeHue 21) e IpeAcTaBeHa KAaKTO CACABA:

3ema Crpaam Mammusau u AxtuBu B Apyrm  OO6Gmro

CBHOPBIKEHHA MpoIreC HA
npuAodGuBaHe
‘000
‘000 aB. 000 AB. ‘000 aB. ‘000 aB. AB. ‘000 aB.
31 aexkemBpu 2016 r. 509 10 009 58 431 3348 1 72 298
31 aexkemspnm 2015 r. 509 9650 35979 20 606 1 66 745

11. Ausunr
11.1. ®uHAHCOB AU3MHI KATO AU3HUHIOIIOAYYIATEA

[Ipes 2016 r. I'pymara He € IPHAOOMAA HOBH aKTHBH IIO AOTOBOP 32 (DHHAHCOB AHM3HHI.
3aAbAKeHUATA ITO (PUHAHCOB AU3HHT BB3HUKBAT ITO CACAHUTE TIO-CHIIECTBEHH AOTOBOPH:

e Aorosop or 23.09.2015r. ¢ Eyparex ®unanc AA 3a aexk aBromooua Illkosa Cyrrspd.
CpoxbT Ha AOTOBOPa € 36 Mecera.

e Aorosop Ne 2014/425a/03.06.2014 r. ¢ IRC GmbH 3a pasrosapau ma cuaoszn Walinga
6614. CpoxbT Ha AOroBOpa e 60 mecera.

e Aorosop Ne 1.-14-2063/08.09.2014 r. ¢ Aoitue ansunr boarapus EAA 3a tpakrop Zetor
moaeA Forterra 135. Cpoxbr Ha AoroBopa e ¢ mpoabAxmuTeAHOCT 60 Mecerma. B
MECEYHHUTE AU3HHIOBH BHOCKH € BKAFOYEHA TOAMIIHA AUXBA B PasMep Ha TPHMECECUCH
EURIBOR mnaroc anxsena HapbaBka ot 380 myHkTa, HO He 110-MaAKO OT 3,99%.

e porosop 3a durancos ausuar Ne BG-2004-M-00014 ot 03 asryct 2004 r. ¢ Epcre rpyn

bearapus EOOA 3a mokymka Ha aktuB oT rpymarta Ha ,,MaIluHu, ChOPBKEHHA U



obopyaBaHe”. 3aAbAKEHHATA 32 (PUHAHCOB AM3HMHI Ca OOE3IIEYECHU OT CBOTBETHUTE
AKTHBH IIPHAOOUTH IIPH YCAOBHATA Ha (DHHAHCOB AH3HHI.

e porosopu 3a punancoB AnsuHr ¢ [Ipaiim Ausuar EOOA (IpeAHIHO HanMeHOBAHHE
Epcre I'pyrr imopent Bboarapua EOOA) 3a mokymka Ha amaparypa 3a COHAHpAHE -
moaea AC Ideal Rig System, CoHA2KHE HHCTPYMEHTH, 3-OCHO H (G-OCHO IIOAypeMapKe
GOLDHOFER, Ilpeserropn, Kommaexr apapuiinn umucrpymentu, OOopyaaHe 3a

AAKOBO coHAmMpane, Crabuansaropu 3a coanpane u Cearosu Baekad Meprieaec benrr.

e poroBop 3a puHaHCOB AmsuHT ¢ EBpoaniiz Ayro OOA ot 07 roru 2011 r. 3a moxymka
Ha apToMoOmA Renault moaea ,,Megane”.
e Aorosopu 3a PHUHAHCOB AM3HHI HA MAIIINHA 32 IIPOU3BOACTBO Ha KACT U CTPed (DOAHO U
rodpuparia MarriHa.
AKTHBI IPHAOOUTH 11O AOroBOp 3a puHancoB AusuHr Ne BG-2004-M-00014 ot 3 asryct 2004
r. ¢ Epcre rpynn bearapus EOOA u aorosop 3a dunancos ausunr Ne367-03-C000014 or 2004
r. ¢ Epcre rpyn imopenTt Ansuar Ascrpus. C arexc ot 1 aekemspu 2015 1. oCcTaTBKBT OT
3aABAKEHHETO 110 AOTOBOPA I'AABHHIIA, AUXBH H AOITBAHUTEAHH Pa3XOAH B pasmep Ha 106 xuA.
AB. c€ IPeXBBPAAT KbM Hpaporpuemunka [Ipaiiv amsuar EOOA, Kpalinuar cpok Ha AoroBopa
e 31 maii 2016 1.
Hernara 6anaHcoBa CTOMHOCT Ha aKTHBHTE IIPUAOOUTH IIO AOTOBOPH 32 (PUHAHCOB AM3HUHI €
16 575 xua. aB. kpMm 31 AexemBpum 2016 r. (2015 1.0 17 177 xua. AB.). AKTHBHTE Ce BKAIOYEHU B
rpyn ,,Marusn, CbopbKeHHa 1 000pyABaHe” 1 ,, TpaHCIOPTHH CpeACcTBa” OT UMOTH, MAIITHHI
U CbOPBKEHUA.

E’bACLT_[I/ITC MITHUMAAHN AHU3WHIOBU ITAAIIIAHWA B Kpafd Ha BCEKH OT IIPCACTABCHHUTC OTYCTHHU
HCpI/IOAI/I ca HpCACTaBCHI/I KaKTO CACABa:

A'BAKIMH MUHUMAAHU AUSUHIOBHY ITAALIIAHUA

Ao 1 roamnaa Ot 1 A0 5 roAnH OO0w10
‘000 aB. ‘000 aB. ‘000 aB.
31 aexemepn 2016 1.
AM3UHTOBY IAAITAHNAA 1509 3 848 5357
AmckoHTHpaHE (154) (260) (420)
Herna nacrosaima croiinocr 1355 3582 4937
31 aexemepu 2015 1.
AM3UHTOBY IAAITAHNAA 2013 5354 7 367
AuckonTrpane (211) (444) (655)
Herna macrosaima croiimocr 1 802 4910 6712

Awnsnurosure AOI“OBOPI/I BKAFOYBAT (i)I/IKCI/IpaHI/I AMBUHIOBH ITAAIIAHUA 1 OIINUA 34 3AKYITYBAHE B
Kpad Ha cp01<a Ha Au3HHTA. AM3MHTOBUTE AOFOBOPI/I Cca HCOTMCHACMH, HO HC cmn)pmaT ApyrH
OIpaHUYCHUAA. He ca TIPpU3HABAHU PA3XOAN OT YCAOBHH HAaCMH M HC CC OYAKBAT Pa3XOAH OT
Cy6AI/I3I/IHF, TBhUA KATO BCHUYKU AKTHUBH, 32 KOHTO Ca CKAIOYCHH AHM3HUHIOBH AOTOBOpPH, CC
HM3IIOA3BAT CaMO OT prHaTa.



11.2.0nepaTnBeH AM3UHT KAaTO AU3HHIOIIOAYYATEA

B’I)ACH_[I/ITC MHHUMAAHHA ITAAINAHHUA IIO AOTOBOPH 324 OHCpaTI/IBCH AHU3WHI HaA prHaTa Ca KaKTO
CACABa:

A’I)A)KI/IMI/I MHHHUMAAHU AU3UHI'OBU ITAAIIIAHUA

Ao 1 Orl1a05 Haa 5 OG1mo
TOAMHA TOAMHHI TOAMHUA
‘000 AB. ‘000 asB. ‘000 AB. ‘000 AB.
KoM 31 aekemspu 2016 r. 227 131 - 358
KoM 31 aexemspu 2015 . 279 224 16 519

AM3MHTOBHUTE IAAIIAHNA IIPU3HATH KATO Pa3XOA 3a mmeproAa ca 826 xua. AB. (2015 r.: 620 xuA.
AB.). Tazu cyma BKAIOYBA MHHHMAAHHTE AMSHHTOBU HAAIaHuA. CyOAHM3HHIOBU IAAIIAHHUA UAT
YCAOBHH IIAQITAHUA IO HAEMH HE Ca U3BBPINEHU HAU IOAydeHH. [Ipuxoa or cyOAmsuHr He ce
O4YaKBa Ad OBAC PCAAHSHPAH TBI KATO BCHYKU AKTHBH IIPHAOOUTH IO AOTOBOPH 34 OIICPATUBCH
AMBHHI Ce M3IIOA3BAT CaMo OT | pymara.

KoM 31 aexemspu 2016 r. I'pynara mma CKAFOYEHH AOrOBOPH 332 HAEM KaTO HaeMaTeA Ha ouc
ITOMEIICHHSA, ITAPKOBH MECTA, aBTOMOOHAH, THPIOBCKH OOCKTH, OCH3MHOCTAHIINSA, T[a30CTAHIIHSA
7 OOCAYIKBAIIA CIPAAA B APYIH HMOTH. AOTOBOPEHHAT CPOK IO AHMSHHIOBHATE AOTOBOPH BapHpa
mexay 12 m 116 mecera or Aarata Ha CKArOYBaHE. AOrOBOpHUTE 3a OIEPATHBEH AM3HHI HA
I'pynmara me cbAbpxKAT KAay3H 32 ycAoBeH HaeM. Hurto eamH OT Aorosopmre 3a OnepaTHBEH
AM3UHI HE CBABP/KA OIIIUA 32 IIOAHOBABAHE HAHM IIOKYIIKA, KAQy3H 32 YBEAMYCHHE HAU
OTPAHMYEHUA OTHOCHO AUBHACHTH, ITO-HATATBIIEH AH3UHI HAU AOI'BAHHTEACH ABAT.

11.3.0mepaTUBeH AM3UHI KATO AU3HHIOAATEA
I'pymata orAaBa HEABIDKMMU M ABHUKHMU HMOTH OT TIpPylaTa Ha HMOTH, MAINIUHO, U

ChOPBKCHUSA, TPAHCIIOPTHHU CPCACTBA I1IO AOTOBOPH 34 OIICPATHBCH ANM3MHI.

bBpAe MUHUMAAHU IIOCTBIIACHUA AO 1 roAnHA

‘000 AB.
Kbm 31 aekemspm 2016 1. 15
KoM 31 aekemBpu 2015 1. 28

[Npuxoamre or maemu 3a 2016 r. Bp3amsamum Ha 212 xma. aB. (2015 r.: 199 xma. AB.) ca
BKAFOYEHU B KOHCOAUAMPAHHUSA OTYET 3a IIe9ar0aTa HAH 3ary0aTa M APYIHA BCEOOXBATEH AOXOA
Ha peA ,, I Ipuxoau ot mpoaax6bu”. He ca npusHaBaHn yCAOBHU Ha€MH.

KoM 31 aexemspm 2016 r. I'pymmata mma CKATOYEHH AOTOBOPH 32 HAEM KATO HAEMOAATEA Ha
3BPHO0A3H, TOKPUBHU IIPOCTPAHCTBA, IIOMEIIEHUA B IMOTH 1 APYTH.

braemuTe MUHMMAAHH ITAQITAHHA IO HAKOM AOTOBOPH 332 OIIEPATHUBEH AM3HHI HE MOTAT AQ
ODbAAT IPOTHO3UPAHM, 3aIIOTO AOIOBOPEHOTO BB3HATPAKACHHE € IIPOMEHAUBO Ha 0a3a
BXOA/M3X0A Ha mareprarHu 3amacu. Kom 31 ackemspn 2016 r. HSKOM OT HaGMHHTE CyMH Ca
IIPEATIAQATEHH 32 CPOKA HA AOTOBOPHTE.

12. TaBeCTUIIMOHHU UMOTHU

WuBecTuImoHHNTE UMOTH HA I'pymara BKAIOYBAT 3€MfA, CIPAAM U MAIIMHU M ChOPBKEHUA
TPAHO IIPUKPEIICHN KbM CTPAAUTE, KOHTO CE ABPKAT C IIEA TIOAYYIABAHE HA IIPUXOAHM OT HAECM
HAM 32 YBEAMYABAHE CTOMHOCTTA HA KAIINTAAA.



[Ipe3 2016 1. ca M3BBPIINEHH OIEHKH OT HE3aBUCHUM OIICHHTEA 32 OIPEACASHE CIIPABEAANBA
cToMHOCT Ha akTuBHTE. B pesyAarar Ha ToBa e ordereHa oOe3lleHKa B pasmep Ha 51 XHA. AB.

(2015 r.: 4 205 xuA. AB.).

[MpoMennte B 0GaAAHCOBHUTE CTOMHOCTH IIPEACTABEHH B KOHCOAMAUPAHUS OTYET 32
(pUHAHCOBOTO CBCTOSAHHE MOIaT A2 ObAAT OOODIIEHN KAKTO CACABA:

‘000 as.
Baaancosa croiitnocT xbM 1 amyapm 2015 r. 115758
HosonpuaoOurn akTusu:
- Upe3 MOKYIIKA 49
AIIOPTHpPAaHU AKTHBH B HOBOYYPEACHO APYxkecTBO (;,Kambana Byprac® EOOA) (19 739)
Ornncany akTuBI (15 065)
Herna 3ary0a oT nmpomsAHa Ha CIIPABEAAHBATA CTOHHOCT (4 205)
Baaancosa croiinoct kM 31 AekemBpu 2015 r. 76 798
HosonpuaoOurn akTusu:
- Upe3 TOKYITKa 14
OTnucany akTUBU -
Herna 3ary06a ot mpoMsAHa Ha CIIPABEAAHBATA CTOMHOCT (51
Baaancosa croiinoct kM 31 AekemBpu 2016 r. 76 761

CrpaBeaAnBaTa CTOMHOCT Ha HHBeCTHIIMOHHNTE UMOTH KbM 31 Aekempu 2016 1. e onpeaesena
ITOCPEACTBOM OIICHKA OT AHIICH3UpPaH oreHHuTeA ,,bpaiit koucyaT OOA u ce ce ocHOBaBa Ha
CAEAHHTE TIOAXOAHM U METOAH: METOA HA ITa3aPHHUTE aHAAO3H - 34 TEPEHHTE; METOA Ha BEIIIHATA
CTOMHOCT — 32 HEABIKHMATA COOCTBEHOCT; M METOA Ha aMOPTH3UpPAaHATA BB3CTAHOBHTEAHA
CTOMHOCT - 32 MAIIIMHUTE U ChOPBKECHUATA.

C’bLL[HOCTTa Ha MCETOAAQ HA ITA3APHHUTC AHAAO3M, HU3IMOA3BAH 34 OIICHKA Ha 3EMATa CC ChCTOH B
OHpCACA}IHC CTOMHOCTTA HA OIICHABAHMA obexT Ha 0Gazara Ha AOCTUTHATHUTE HaSapHI/I IICHM Ha
AHAAOTMYHU ODEKTH KbM MOMEHTA HA OIICHKATA. C"bLT_[HOCTTa Ha METOAQ 32 OII€HKA ITO BEIIMHATA
CTOMHOCT 32 HCABIKIMH MMOTH- CTPAACH (1)OHA, CC 3aKAXOYaBa B M3BCIKAAHC HA CIIPABCAAMBATA
ITa3apHa CTOMHOCT Ha 0Da3a IIPOU3BOACTBCHH PA3XOAH (paSXOAI/I 3a CTpOI/ITCACTBO) 34 CAMHHMIIA
obem mAmM ITAOIII, KOpI/IFI/IpaHI/I B CBHOTBETCIBHE C II€CHOBaTa KOHIOHKTYpa B OTYUTAHEC HaA
(paKTI/I‘E[CCKOTO M CBCTOAHHME KbM AaTara Ha OIICHKaTa. HpI/IAaraHCTO Ha METOAA Ha
AaMOPTHU3HpPaHATA BB3CTAHOBHUTCAHA CTOMHOCT 32 MAIIIMHUTE U ChOPBKCHHUATA € CBBP3aHO C
OIIPCACASHEC HAa CACAHHUTC BEAMYHMHM: MCTOA 32 OIIPCACAAHC HaA ITa3apHaTa IICHA IIO Pa3sXOAHM 3a
HpI/I,A,O6I/IBaHC 1 METOA 3a OHPCACA}IHEZ Ha HasapHaTa II€HA IIO AaHAAOTI.

OmenABaHe 110 CIPABEAAMBA CTOMHOCT HAa HE(DUHAHCOBU AKTUBU

CaeAHATA TAOAMIIA TIPEACTABA HUBATA B HiepapXuATa Ha HepHAHCOBHU akTUBH KbM 31 AekeMBpH
2016 r., orieHABAHN IEPHOANYHO ITO CIIPABEAATBA CTOMHOCT:



31 aexemBpu 2016 r. Huso 3

BaaaHcoBa CTOMHOCT HA AKTUBUTE II0 MECTOHAXO0KAEHHUE I10 00EKTH ‘000 AB.
Aobpra 19 422
baaunk 10 700
Kapaam 7 541
Tepsea 6 620
Kapamreant 5 644
BouAun pon 5576
Kpymrapn 4707
Crpasaxa 2727
Aoano Lleposene 2232
byprac 2048
I'erepan Koaeso 2 040
ABe moruaun 2035
Aoseu 1888
Hosa Kamena 1583
Pyce 929
bancko 288
Apyru 781

76 761
31 aexemBpu 2015 1. Huso 3
BaaaHcoBa CTOMHOCT HA AKTUBUTE II0 MECTOHAXOKAEHHUE I10 00EKTH ‘000 AB.
Aobpud 19 437
baaunx 10 705
Kapaam 7 547
Tepsea 6 619
Kapaneant 5 648
Bouaunm aoA 5577
Kpyrmapn 4707
Crpasaxa 2729
Aoano Lleposene 2234
Byprac 2 050
I'enepaa Koaeso 2 042
ABe MormAM 2 037
Aoseu 1 890
Hosa Kamena 1 585
Pyce 929
bancko 257
Apyru 805

76 798

baaancoBara crommocr Ha HNHBCCTULUOHHHUTEC HNMOTH, 3aA0KCHH KaTO obesrevyenue 1o
coOCcTBEHN 3AABAKCHUS, € IIPCACTABCHA, KAKTO CACABA:



3ema Crpaan Mamumsu u O061o

CBOPBIKEHHUA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
baaancosa croiinocr
31 aexkemBpu 2016 r. 25996 25410 17 624 69 030
31 aexemspu 2015 r. 25996 25433 16 879 68 308

I'pymara oTaaBa MHBECTHUIIMOHHU MMOTH IIO AOTOBOPH 3a olepartuBeH Au3uHr. [Ipuxoamre ot
Haemu 3a 2016 r., Bp3amsamu Ha 845 xuA. AB. (2015 r.: 1 148 xmA. AB.), ca BKAFOUEHH B OTYETA
3a meganbaTa MAN 3aryOara Ha peA ,,JIpuxoan ot Hedpurancosa Actinoct”. He ca mpusHaBamu
YCAOBHI HACMH.

B”I)ACLT_II/ITC MHIHHUMAAHH AU3UHIOBU IIOCTBIIACHHUSA CA IIPCACTABCHI, KAKTO CACABA:

MuHUMaAHU AU3ZUHIOBU IIOCTBIIACHHUS

Aol Orla05 Haa 5 O061mo
TOAMHA TOAMHH TOAMHHU
‘000 aB. ‘000 AB. ‘000 aB. ‘000 aB.
KoM 31 aekemspu 2016 r. 667 753 77 1497
KoM 31 aexemspu 2015 . 372 254 93 719

KoM 31 aexkemspm 2016 1. I'pymata mma CAGAHHTE CKAFOYEHH AOTOBOPH 32 HAEM KaTO
HAEMOAATEA HA 3bPHOOA3H U ITOKPUBHU ITAOIIN. AOTOBOPEHHUTE HACMHH ILICHH BAPHPAT MCEKAY
25 AB. 1 24 XHA. AB. B 3aBUCHUMOCT OT HAE€TATA IIAOI ¥ MECTOHAXOKACHUETO HAa AKTUBA OTAAACH
oA Haem. Kbm 31 aexemspn 2016 r. mpeAniaaTeHUTE CyMH IO AOTOBOPH 32 HaeM ca 150 xmA. AB.

(2015 r.: 0 aB.).

- Aorosop 3a mHaem ¢ Mobmaren EAA or 03.01.2013 r. 3a moas3BaHe Ha IIOKpHUBHUI
mpocrpancTBa cbe cpok 03.01.2023 r.;

- Aorosop ot 25 atnpua 2012 r. ¢ Kaac oano OOA 3a maem Ha 3ppHOO23a B ¢. Kapameanr.
Kpaiiansar cpox Ha pcorosopa e 1 rorn 2017 r.;

- Aorosop 3a Haem ¢ BTK AA u criopasymenne or 19.11.2015 r. 3a moasBane Ha TOKpUBHI
mpoctpaHcTBa cbe cpok 19.11.2025 r.;

- Aorosop 3a naem ¢ Arpomaacment 92 - B AA or 01.08.2016 r. 3a maem Ha 3ppHOOA32 B C.
I'enepan Koaeso. Kpaitausar cpok Ha acorosopa e 01.08.2021 r.;

- Aorosop 3a maem c¢ [Ipucra komepc EOOA ot 01.11.2013 r. 3a Haem Ha 3BpHOOA3A B IP.
Pyce. Kpaitanar cpok Ha acorosopa e 31.10.2021 r.
[Ipexure omepaTUBHHE Pa3XOAH, CBbP3aHU C HHBECTHIIMOHHUATE UMOTH Ha I'pymara, ca B pasmep

Ha 313 xua. AB. (2015:. 389 xmA. AB.).

13. OTcpoyeHn AAHBYHH AKTUBH U ITACUBU

Or1cpodeHnTe AAHBITH BH3HUKBAT B PE3YATAT HA BPEMECHHI PA3AHKHA U HEU3ITOA3BAHU AAHBIHHI
3aryOM M MOTAT Ad OBAAT IPEACTABEHH KATO CACABA:



OTcpoueHN AAHBYHH ITACUBU 1 aayapnu ITpusnaru B ITpusunaTtu B 31 AexeMBpH
(axTHUBH) 2016 APYT nedasbara uAu 2016
BCceoOxBaTeH 3arybara
AOXOA

‘000 as. ‘000 as. ‘000 as. ‘000 as.
VImMoTn, MAIIMHA 1T CHOPBKEHUSA 8 070 - 119 8 189
VuBecTunuu B ABINEPHH APY/KECTBA 5792 - 2 5794
QrHAHCOBU AKTHBU 165 - 67 232
TBProBCKH U APYTH B3EMAHIA (454) - 6 (448)
3aABAKEHHA KBM IIEPCOHAA (273) (18) (11) (302)
(DuHAHCOBU IIaCHBH (15) 5) 1 (19)
Apyru mpoBusuu (60) - @) (61)
Awnxsu craba KaIIHTAAT3AINA (545) - 545 -
Hensmoaspanu aaHbpaHN 3aryon (608) - (301) (909
12 072 (23) 427 12 476

ITpusnaru karo:
OrTcpoueHu AAHBYIHH AKTHBI (1 955) (1739)
OTcpoyueHH AAHBYIHH ITACHBU 14 027 14 215
HeTHO OTCpOYE€HN AAHBYHH IIACUBH 12 072 12 476

Orcpouennre Aambim 3a cpaBHuTeAHHsA 1epuoA 2015 r. mMorar Aa ObAaT OOOOIIEHH KAKTO

CA€ABa:

OTCPO‘-ICHI/I AAQHBYHHA ITIACUBU

1 aayapu Ilpusaaru B Bxarouenu B

IIpomenu B IMpusnaru 8 31 AexemBpu

(axTuBU) 2015 APYT rpyma 3a pesyarar Ha 1edaAbara MAM 2015
BCEOOXBaTeH  OCBOOOJK- OM3HECKOMOMHA- 3aryGara
AOXOA AaBaHe A

‘000 AB. ‘000 AB. ‘000 aB. ‘000 aB.
VImoTH, MAIIIMHE 1 CHOPBIKEHNA 10 711 - (1 661) - (980) 8070
VuBecTnnny B ABIIEPHHE APY/KECTBA 5790 - - - 2 5792
DPuHAHCOBU AKTUBU 1184 - - (1 076) 57 165
T'BProBCKH U APYTH B3CMAHHSA (608) - - - 154 (454)
3aABAKEHHSA KBM IIEPCOHAAA (231) (19) - - (23) (273)
DPuHaHCOBU ITACUBU (11) - - - 4 (15)
Apyru mposusnn (55) - - - 5) (60)
AwnxBu caaba KAIIMTAAU3AIIHA (551) - - - 6 (545)
Hewnsmoassanu AaHbp9HE 3aryOH (559) - - 23 (72) (608)
15 670 19) (1661) (1053) (865) 12 072

INpm3naaTH karo:
OT1cpoueHI AAHBYHH AKTUBI (2015) (1 955)
OT1cpoueHI AAHBYHH ITACHBI 17 685 14 027
HeTHo oTCpOUYEeHN AAHBYHH ITACUBH 15 670 12 072

Beuuku OTCpO‘ICHI/I AAHDBYHU ITACHUBHM Ca BKAFOYCHU B KOHCOAI/IAHpaHI/IH OTYET 32 (pI/IHaHCOBOTO

CBCTOSHUE.
14. Marepuasnu 3amracu

MaTCpI/IaAHI/ITC 3arracu
MOTraT Aa 6”I)AaT aHaAI/ISI/IpaHI/I KaKTO CACABa:

Croxn

Marepraau 1 KOHCYMATHUBI
[Tpoayxkrtms

HesasbpIrieHo mpon3BOACTBO
Marepnasnu 3anacu

HpI/ISHaTI/I B KOHCOAI/IAI/IpaHI/IH OTYET 3a (I)I/IHaHCOBOTO CHbCTOAHME

2016 2015
‘000 aB. ‘000 aB.
8 955 21 534

8 010 10 474
2014 1435
1049 982
20 028 34 425




Ko™ 31 aexemBpu 2016 r. maTepuasnu 3amacu Ha I'pymaTa ¢ Oasarcosa croiinoct 7 097 xuA. AB.

(2015 r.: 18 248 xmA. AB.) ca IIPEAOCTABEHH KATO OOE3IICYCHHE HA 3AABAKCHHA 110 ITOAYYCHU

OAHKOBH 32€MH.

15. duHaHCOBU AKTUBU

KpaTKOCpO‘IHI/ITC CI)I/IHaHCOBI/I AKTHUBH TIIPC3 HPCACTaBCHI/ITC OTYCTHH IICPHOAM BKAFKOYBAT
Pa3sAMYIHN HMHBCCTHUIINN, KOUTO Ca ABPKAHU 32 THPIYBAHC B KPATKOCPOUYCH IICPHOA, KAKTO K

TIPEAOCTAaBCHU 3aCMHU U AUXBHU IIO TAX.

2016 2015

‘000 aB. 000 aB.

Herexymm ¢puHancoBu akTuBu
PUHAHCOBY AKTUBU HA PA3IOAOKEHHE 32 MPOAAXKDOa

- Axmm u AAOBE 15.1 18 277 17 666

18 277 17 666

Texymm pUHAHCOBU AKTHUBH
®uUHAHCOBY AKTHUBU ABP>KAHU 32 ThPryBaHe (OTYHUTAHH
II0 CIPABEAAMBA CTOMHOCT B meuyaAbarTa uau 3aryoara):

- Hennan xumxa 15.2 2 380 2379
KpeanTu n B3emaHus:

ITpeaocraBenu 3aemu 15.4 22 198 20 456
Bsemanwns o nnecun 15.5 39918 29 654
Bsemanusa mo Anxsu 1927 4 022
OO61m10 KpeAnTH U B3€MaHUA 64043 54132
O61110 KpaTKOCPOUYHU (PUHAHCOBH AKTHUBU 66 423 56 511

3menenuero B O6€3H€HKaTa Ha B3EMaHHATA MOXKE Aa 6"bA€ HpCACTaBCHO, KaKTO CAC€ABa:

Caapo kpMm 1 AHYapH

2016 2015
000 AB. ‘000 AB.
- (500)
- 500

OToucasa Karo HCCT)6HP36M9.

Caapo xbM 31 AekeMBpH

15.1.®PuHaHCOBH AKTHBU Ha PA3IIOAOIKEHHE 34 IIPOAAKOA

baaascosara crowHoOCT Ha (pI/IHaHCOBI/ITC AKTHUBHM Ha paSHOAO)KeHI/IC 3a npoAa>1<6a, c

IIPEACTABCHA, KAKTO CACABA:

2016 2015
‘000 aB. ‘000 aB.

HMuBecTnimy B aKIMHU U AJIAOBE B APY>KECTBA
Axrmm ma TTOK LIKB Crmaa AA 15 897 15 897
Texcum OGamx AN 2218 1553
Omera dpuranc AA 160 160
3apapbunn marmuHE AN - 54
A3CP “Orocra 2000”7 OOA, MonTana 1 1
Koncopruym I'eokommaeke OOA, Codus 1 1
BaaancoBa croitHOCT 18 277 17 666




Becuukn dbuHAHCOBH aKTHBH HA PAa3IOAOKEHHE 32 IIPOAAKOA, C H3KAIOYECHHE HA AKIHUTE B
3apappunn marman AA 1 Tekcum Oank A/, ca OIEHEHM IO II€HA HA IIPUAOOHUBAHE, THI KAaTO
HE C€ ThPIYBAT HA AKTHUBCH ITYOAMYCH I1a3ap.

15.2. PduHAHCOBU aKTUBHU ABP>KAHH 34 ThPryBaHe

baaancoBara crormocT Ha CbI/IHaHCOBI/ITC AKTUBU ADBPIKAHU 32 TBPTYBAHE € KAKTO CACABA:

2016 2015

‘000 aB. ‘000 aB.

Axinm 8 LIKB Pusa Mcreiit @osa AA CHILL 2 340 2 340
Axrrau B XumcHa0O Boarapma AA 36 35
Axrau B Codpapma AA 4 4
2 380 2379

15.3. OmueHsABaHe IO CIPAaBEAANBA CTOMHOCT

CACAHaTa Ta6AI/IL[a IIPCACTABA CbI/IHaHCOBI/ITC AKTUBH W ITACUBHU OTYHUTAHH IIO CIIPABCAAMBA
CTOMHOCT B KOHCOAMAHUPAHUA OTYCT 32 CI)I/IHaHCOBOTO CBbCTOAHMEC B CBbOTBCTCTIBUC C ﬁepapXI/IHTa
Ha CIIpaBCAANBATA CTOMHOCT.

Tasu liepapxus rpynupa (PUHAHCOBUTE AKTUBM W IACHBH B TPH HHBA Bb3 OCHOBA HA
3HAYHMMOCTTA Ha BXOAMAINATA WH(OPMAIIUA H3IIOA3BaHA IIPHU OIPEACAAHETO HA CIIPABEAAUBATA
cToffHOCT Ha (PUHAHCOBHTE AKTHBHM U IacHBH. Llepapxmara HA CHpaBEAAHBATA CTOHHOCT
BKAFOYBA CAGAHUTE HHUBA:
- 1 auBO: masapHy 1eHU (HEKOPUTHPAHH) HA AKTUBHU I1a3apH 32 HACHTUYHN aKTUBU HAN
ITACHBI;

- 2 HuBO: BXOAAIIA MHAOPMAITUA PAa3AHYHA OT IIA3aPHU LIEHH BKAIOYEHH HAa HUBO 1
KOATO MOe Aa ObA€ HAOAFOAABaHA 11O OTHOIIECHHE HA AAACH AKTHB HAH IIACHB HAHU
IIPAKO (T. €. KATO IIEHH) HAU KOCBEHO (T. €. Ha 0a3a Ha LIEHUTE); U

- 3 HEBO: BXOAMAINA HHMOPMALHA 32 AAACH AKTHB HMAM IIACHB KOSTO HE € OasumpaHa Ha
HAOAFOAABAHU T1a3aPHU AAHHH.

AZACH CpI/IHaHCOB AaKTHUB HAHM IIaCHB C€ KAaCI/ICpI/IHI/Ipa HA HAU-HHUCKOTO HHBO HAa 3HAYMMA
BXOAAITTA I/IHCpOpMaLII/IH HM3IIOA3BaHaA 3a OHpCACAﬂHeTO Ha CHpaBCAAI/IBaTa My CTOMHOCT.

QuHaHCOBUTE AKTUBM W IIACHMBH OIICHABAHM IO CHPABEAANBA CTOMHOCT B KOHCOAMAWUPAHUSA
OoTYeT 3a (DUHAHCOBOTO CBCTOAHUE  Ca TIPYHHPAHH B CACAHHTE KAaTETOPHH CbOOPA3HO
liepapXuATa Ha CIIPAaBEAAUBATA CTOMHOCT.

31 aexemBpu 2016 r. Huso 1
‘000 as.

AxTuBHN

DUHAHCOBU AKTUBU HA PA3MOAOKEHHE 32 IIPOAAKOA

Aximn B Texkcam 6amx AN 2218
2218

PUHAHCOBU AKTUBU ABP>KaHH 32 THPIryBaHE

Axnnn B XumcHa0 boarapus AA 36

Axmnm B LIKB Pusa Ucteiit Poua AACUILL 2 340

Axrrau B Codpapma AA 4
2 380

Herna cnpaBeaAnBa CTOMHOCT 4 598




31 aexemBpu 2015 r. Huso 1

‘000 as.
AxTuBu
PUHAHCOBU aKTHBH HA PA3IIOAOYKEHHE 3a MPOAAKOa
3aBappunn marmmaE AN 54
Axinnm B Tekcam 6anx AA 1553
1607
PUHAHCOBU aKTUBU ABPYKAHU 34 ThHPryBaHe
Axrnn B XumcHa0 boarapus AA 35
Axrum B LIKDB Puba Mcreiit ®oua AACHIL 2 340
Axrau B Codpapma AA 4
2379
HertHa cnpaBeaAnBa CTOMHOCT 3986

Ompeaerdane Ha CLIPAaBEAANBATA CTOMHOCT HA HUBO 1

3a CpI/IHaHCOBI/ITC AKTUBHM M IIaCHMBH Ha prnﬁ.Tﬁ. KAaCI/I(pI/H_[I/IpaHI/I Ha HUBO 1 ce HM3IOA3BAT
TCXHUKH 32 OIICHABAHC 62.3I/IpaHI/I Ha 3HAaYHMa BXOAAIITA I/IHCbOpMaHHH, KOATO CE Ha6AI-OAaB2. Ha
AKTHUBHU ITa3apH. Hauwaanoro CaAAO HaA CbI/IHaHCOBI/ITC HUHCTPYMCHTH, BKAFOYCHHN HA TOBAa HUBO
MOKE Aa 61)A€ paBHCHO C KpaﬁHOTO UM CaAAO KbM OTYETHATA AAaTa, KAKTO CACABA:

2016 2015

‘000 as. ‘000 aB.

Hagaano caapo 3986 7940
[Tpoaaxou - (3 309)
[Toxymika 665 1
OcBobokAaBaHE IPU OH3HEC KOMOMHAITNA - (1 203)
ITpeorenka (53) 617
Kpaiino caspo 4 598 3986

Benakn ma3apHO THPIYBaHM KAIIMTAAOBH MHCTPYMEHTH Ca IIPEACTABCHU B OBATAPCKU ACBA H CA
yOAMYHO THpryBaHu Ha bparapcka ¢poraosa 6opca AA. CrpaBeAAHBHTE CTOHHOCTH Ca OHAHT
orpeAeAcHN Ha 0a3a HA TEXHUTE OOPCOBU IICHHU-IIPOAABA KbM OTUETHATA AATA.



15.4. IlpeaocraBeHu 3aemu

prHaTa numMa AOI‘OBOpI/I 3a HPCAOCTaBCHO BpPEMEHHO (bHHaHCI/IpaHC Ha T'pr“OBCKI/I APY}KCCTBQ. C
ITAACIKI HA ITOTACABAHC HACTBIIBAII IIPE3 2017 r. m ¢ AUXBEHU IIPOIICHTH 110 TAX B AMAITIA30H OT

5% ao 10%.

Benuxu HpeAOCTaBCHI/I THProBCKHU AOI‘OBOPI/I ca HeoDe3meveHn.

15.5. B3emanusa o necuu

I'pymaTa nMa CKAFOYEHN AOTOBOPH 32 IIECHHU, YHHUTO CPOKOBE Ha IToracsiBaHe uatudatr rpes 2017
r. Haxoum or AoroBopure 3a mecumm ca CBBP3aHH C B3E€MaHHA, IO KOETO CE AAAKH AUXBA B
AmnarrazoH ot 5% Ao 6.5%.

16. T'5proBcku U APyru B3€MaHUA

2016 2015
‘000 aB. ‘000 aB.
Herexymmu ThproBCKu U APyru B3eMaHUA
ABaHCH 32 IPHAOOHUBAHE HA MHBECTULINAN 1780 3980
Hedunancosu akrusu 1780 3980
2016 2015
‘000 aB. ‘000 aB.
Texylu ThProBCKU U APYTH B3€MaHUA
TbproBcku B3eMaHusA, OpyTHA Cyma 21279 22993
O0es1eHKa Ha THPrOBCKU B3EMaHUA (237) (4102
Tsproecku B3eMaHNA, HETHA CyMa 21 042 18 891
Bszemanus 1o AoroBopu 3a HOKYIIKO-IIPOAQKOA HA aAKITHH - 21 234
CpAeOHM 1 IPHCHAECHU B3EMAHUA 1 035 1039
Apyru 239 267
PuHaHCOBH AKTUBH 22 316 41431
ITpeaocraBenn apancu 112 027 111 382
[Ipeanaarenu ycayru 688 446
AagbuyHy B3eMaHNIA 34 193
Apyru B3emaHuA 628 55
Hedunancosu akrusu 113 377 112 076
Texylu ThProBCKU U APYT'H B3€MaHUA 135 693 153 507

Kbm 31 aekemspn 2016 r. I'pymata orumTa B3eMaHHUA IO IIPEAOCTABEHU aBAHCH B pa3Mep Ha
112 027 xua. aB. (2015 r.: 111 382 xmA. AB.) OCHOBHO BBB BPB3Ka ChC CKAIOUYEHH AOTOBOPH 32
ITIOKYIIKA HA 3bPHEHU KYATYPH U APYTH CTOKH. BCHYKM TBProBcKr B3eMaHHUA M B3EMaHHUATA IIO
IIPEAOCTABCHH aBaHCH Ha I'pymata ca IIPErACAAaHH OTHOCHO HHAUKAIIMHE 332 OOE3IICHKA.
OO0es1eHeHITE THPIOBCKA B3EMAHUA €A OMAHM ABAKHMU TAABHO OT KAHEHTH, KOHUTO Ca HMAAHU
dpuHAHCOBHU 32TPYAHEHUS.



W3menenuero B O6C3H€HKaTa Ha B3EMaHHATA MOKE Aa 61)A€ IIPEACTABCHO 110 CACAHMA HAYMH:

2016 2015
‘000 aB. ‘000 aB.
PDuUHAHCOBU AKTUBH

Caapo kpm 1 AHYapH (4 102) (4 031)
Ornucann cymu (HecrOHpaeMm) 4012 142
3aryba oT 0be31eHKa (147) (213)
Caapo kbM 31 AekeMBpH (237) (4 102)

Hernara 6araHcoBa CTOMHOCT Ha THPTOBCKHTE B3EMAHNUSA CE IIPHEMA 32 pa3yMHa IIPUOAU3HTEAHA
OIIEHKA Ha CIIPABEAAMBATA UM CTOMHOCT.

AHaAmM3 Ha HEOOE3ICHEHUTE IIPOCPOYCHH THPIOBCKH M APYIH B3EMaHHA € IIPCACTABCH B
noscHenue 39.2.

17. I1apyu 1 MapUIHN €KBUBAACHTHU
[Tapure 1 mapuIHUTE EKBUBAACHTH BKAIOYBAT CACAHHTE EACMECHTH:

2016 2015
‘000 aB. ‘000 aB.

[Tapuanu cpeacTBa B OaHKK 1 B OpPOIi B:

-OBATAPCKI A€Ba 9188 5984
-eBpoO 223 184
-IIIATCKA AOAAPH 6 8
baoxupann mapuanu cpeactsa (B OBArapcKu AeBa) 514 4538
ITapu 1 napuyHN €KBUBAACHTH 9931 10 714

BAOKI/IpaHI/ITC IIapU9IHHU CPCACTBA Ca CbOpMI/IpaHI/I Ha CACAHOTO OCHOBaHIC:

2016 2015

‘000 As. ‘000 As.

KB AA, Kaon Lerrpaser Codust — nsnaacHI OAHKOBH IapaHIINN 94 4173
LKB AA, Kaon Iaeser u Kaou Llenrpaser Codpus — Baecern

CYMH 11O HAOHUpaTeAHN CMeTKU 110 ,,DOHA 32 Harryckane” 383 363

Apyru GAOKHpaHHU TAPUIHHE CPEACTBA 37 2

514 4 538

I'pymara e 3aAbAKEeHA A2 OTKpHBa HabupareAHn OaHkoBU cMeTkH (,,DOHA 32 Hamyckane”) U Aa
BHACA CPEACTBA IO TAX BBB BPB3KA C BDB3CTAHOBABAHEC HA PA3XOAH IIPHU HAIyCKAHE HA
KOHIIECHOHHHTE IAOIH. CyMHTe, aKyMyAHUPAHH 110 TE€3U CMETKH, MOT'AT Ad CE U3IIOA3BAT CAMO U
CAHHCTBEHO BBB BPB3Ka C ACHHOCTHTE II0 OKOHYATEAHO HAITYCKAHE HA KOHI[ECHOHHATA IIAOIIL
CACA ITNCMEHO YBEAOMACHHE Ha KOHIICACHTA AO OAHKATA.



18. CoOcTBeH KanuTaA
18.1. AKImoHepeH KanuTaa

Perucrpupanuar kanmuraA Ha KOMIIaHUATA Maiika 3bpHeHn xpann bbarapua AA ce cbcron ot
195 660 287 Ha Opoii OOMKHOBEHH AKIIMKM C HOMHHAAHA CTOIHHOCT B padmep Ha 1 AB. 32 axifus.
Bewakm aknnm ca ¢ mpaBo Ha MOAyYaBaHE Ha AUBHACHT M AUKBUAAIIMOHEH AfA B IIPEACTABAABAT
EAHH IAaC OT OOIIOTO CHOPAHHE HA AKIIMOHEPHTE HA APYAKECTBOTO.

2016 2015
Bpoii Bbpoii
AKIUU AKIUHA
bpoit m3paseHN 1 HAITBAHO ITAQTEHH AKITHH:
B mavaaoro ma roamnara 195 660 287 195 660 287
OOG111 6poii oTOpU3NPAHU, H3AAACHH U HAITHAHO IIAATEHU
akmum Ha 31 AexeMBpu 195 660 287 195 660 287

CHOuCHKBT HA OCHOBHUTE AKITHIOHCPH HA AP}DKCCTBOTO € IIPEACTABCH KaKTO CACABA:

31 AexemBpH 31 aexemBpH 31 aAexemBpu 31 AekemMBpH

2016 2016 2015 2015

Bpoii akiun %  Bpoii akiun Yo

Xumummopt AA 124 528 577 63,65 124 528 577 63,65
Wusecr kermurbA AA 18 338 320 9,37 18 338 320 9,37
VII® Cwraacume 13 641 776 6,97 13 641 776 6,97
TTOAA LKB-Craa 9991 766 5,11 - -
Apyru FOpUAMYECKN AHIIA 16 728 682 8,55 26 969 017 13,79
PusmyecKku AUITA 12 431 166 6,35 12 182 597 6,22
195 660 287 100.00 195 660 287 100.00

18.2. IIpemmen peseps

[Ipes 2012 r. e M3BBPIIEHO YBEANYEHHE HA KAIIMTAAd CBIAACHO PEIICHHE Ha H3BBHPEAHO
O6mmo cpOpanue Ha akmuonepure or 30 moemBpm 2012 r. m BBB BpbB3Ka C AOIOBOp 34
IIpeoOpasyBane upes BAUBaHE 1O 9A. 202A o1 Tnprosekud sakon ot 31 asrycr 2012 r. u amexc
Nel xem mero or 11 okromspm 2012 r. ckarouenn memxay 3ppHenn xpanu boarapua AA u
Xuvumvmopt I'pynm EAA. BamBamero e wM3BBPIICHO IIPH  yCAOBHATA HA YHHBEPCAAHO
IpaBompuemMaHe. BeB Bpp3ka ¢ roperrocodeHns AOroBop, Apyxecrsoro emurupa 24 874 687 6p.
HOBH OE3HAAUYHH, HEIPUBUACIUPOBAHH, IIOMMEHHH AKIUH, C IIPaBO HA IAAC, C IIPaBO Ha
AMKBHAAITIOHEH AAA, C HOMHHAAHA CTOMHOCT OT 1 AB. M ¢ emmcnoHHa croiHOCT OT 2,70 AB. 32
BCAKA eAHA. B pesyAaTar Ha BAEBaHETO € (pOpPMHpPAH HETHO IIPEMUEH pe3eps B pasmep Ha 16 113
XHA. AB.

18.3. Apyru pesepsu

2016 2015
‘000 as. ‘000 asB.

3aKOHOBHU pe3epBHU 18 129 18 083
PesepB OT IIPEOLIEHKH 10 IIAAHOBE C ACPUHHIPAHH AOXOAH (365) (253)
Apyru pesepsu 22 204 22 068

39 968 39 898




19. ITpoBusun

Beruky mpoBusmu, OTpa3eHH B KOHCOAMAMPAHUS OTYET 332 (PUHAHCOBOTO CHCTOSHHE HA
I'pymara, ce camrar 32 ABATOCPOYHH, Thil KATO Ca CBBP3AHM C IPOBH3HPAHE HA PA3XOAU IO
,@POHA 3a HaryckaHe” BBB BPB3KA € KOHIIECHOHHHUTE AOIOBOPH HA ABIIEPHO APYKECTBO
[Tpoyusane u A00uB Ha HedT 1 ras3 AA,

baaancosure croiinocTu Ha IIPOBU3HHUTE MOTAT Ad 6"I)A9.T IIPCACTABCHH, KAKTO CACABA:

(I)OHA 3a HAIIyCKaHC

‘000 AB.
Baaancosa croitHocT kbM 1 aryapu 2015 r. 546
AOITbAHUTEAHH IIPOBU3HH 52
Basancosa croitHocT KBbM 31 AekemBpu 2015 1. 598
Basancosa croiitnocT KbM 31 AekemBpu 2016 1. 598
ITpoBusum 3a ,,P0HA 32 HanTyCKaHe” 10 HAXOAUIIIA: 2016 2015

‘000 as. ‘000 aB.

Mcxbp 3amaa 133 133
TroAaeHoBO 90 90
CeaanoBIUI 66 66
Aoarn AbOHUK 57 57
Aoanu AykosuT 57 57
F'opan ApOHEK 48 48
Byran FOr 42 42
Mapunos I'epan 23 23
brpaapckn I'epan 20 20
Crapoceanu 19 19
Aoaxu AykoBuT — 3ammaA 18 18
brarapeso 16 16
AypankyAak 9 9
BaaancoBa croitHoCcT 598 598

20. Be3narpakAeHHuA Ha IIEPCOHAAQ
20.1. Pasxoam 3a mepcoHasa

PaSXOAI/ITC 34 Bb3HATPAKACHHS HA IICPCOHAAA BKAFOYBAT:

2016 2015
‘000 as. ‘000 as.

Pasxoam 3a 3amaatm (15178) (16 782)
PasxoAm 32 conmaAHI OCHTYpPOBKH (2 570) (2793)
Pasxoan 3a obesrnereHns Ipu IEHCHOHUPAHE (223) (235)
Pa3zxoAu 32 KOMIIEHCHPYEMH OTITYCKH (550) (475)

Pa3xoaAm 3a mepcoHasa (18 521) (20 285)




20.2. IleHCHMOHHU M APYTH 3aABAYKEHHUA KBM IIEPCOHAAA

Ilencumonnure u ApyTI/I 3aADBAKCHHUA KbM IIEPCOHAAQ HpI/ISHaTI/I B KOHCOAI/IAI/IpaHI/IH OTYET 3a
(bI/IHaHCOBOTO CHbCTOAHUEC CC€ CBCTOAT OT CACAHHUTC CyMU:

2016 2015
‘000 aB. ‘000 aB.
Herexymm:

[TaanoBe ¢ AepuHEPAHT AOXOAH 1 600 1 486
3aABAKeHUA KBM IIEPCOHAAA 1600 1486
Texymu:

3aABAKEHUS 32 3ATTAATH 1240 1122

3aABAKEHHSA 32 COITMAAHI OCUTYPOBKHU 1044 481

3aABAKEHHA 32 HEU3IIOA3BAHHU OTITYCKH 745 714

[TaanoBe ¢ AepuHEPAHT AOXOAH 242 203
3aABAKeHUA KBM IIEPCOHAAA 3271 2 520

Texymara 9acT OT 3aABAKEHHATA KbM IIEPCOHAAA TIPEACTABAABAT 3AABAKEHHUA KbM HACTOAITH U
OWBIII CAyKHTEAH Ha I'pymara, Komro caeaBa Aa Obaar ypeaenu upes 2017 1. Apyrm
KPAaTKOCPOYHH 33aABAXKEHHMA KbM IIEPCOHAAQ BB3HHUKBAT TAABHO BDBB BPB3KA C HATPYIIAHH
HEU3IIOA3BAHU OTIIYCKH B Kpas HAa OTYETHHUSA IIEPUOA U PASANYHU IIEHCHOHHHU HAAIAHHUA. Tbi
KaTO HHUTO EAMH CAYKHTEA HAMA IIPABO HA MHO-PAHHO NEHCHOHUPAHE, OCTAHAAATA YacT OT
HEHCUOHHUTE 3aAbAKEHHUSA CE CUMTAT 32 AbATOCPOYHH.

CpraacHo wmsncksaHuATa Ha Koaekca Ha Tpyaa IIpH  IIpeKpaTABaHE Ha TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAVKHUTEAAT € IIPUAOOUA IIPaBO HA IICHCHA 32 OCUTYPHTEACH CTaK
1 BB3pacT, I'pymara e 3aAbAKE€HA A MY H3IIAATH OOE3INETEHHE B PasMep AO INECT OpyTHH
pabortnn 3amaatu. I'pymarta e HaumCAMAA 3aABAKEHHE 33 H3IIAAINAHE HA OOE3INETEHHs Ha
HACTUTE AUIIA IIPH IIEHCHOHHpaHe B choTBercTBre ¢ m3uckBanuAta Ha MCC 19 Aoxoanm Ha
HAeTH AW,

ITaampT mM3A2r2 prHaTa Ha AKTIOCPCKH PHCKOBC KATO AHMXBCH PHCK, PHCK OT IIPOMAHA B
HpOA”bA)KI/ITCAHOCTTa Ha KUBOTa 1 I/IH(pAaLII/IOHCH pI/ICK.

AmxBeH pHuCK

HaCTOHH_[aTa CTOMHOCT Ha 3AABAKCHHATA IIO ITAAHOBE C AC(i)I/IHI/IpaHI/I AOXOAH € HM3YHMCACHA C
AMICKOHTOB HPOHCHT, OHPCAGACH Ha 0asara Ha nasapHaTa AOXOAHOCT HAa BHCOKOKAYE€CTBCHH
KOpHOpaTI/IBHI/I O6AI/IFaL[I/II/I. HaAC)K%T Ha O6AI/IFQ.HI/II/IT€ CHOTBETCTBA HAa OYaKBaHMA CpOK Ha
3AABAKECHHUATA 110 ITAQHOBE C AeClDI/IHI/IpaHI/I AOXOAH 1 T€ Ca ACHOMHHUPAHU B 613Arapc1<1/1 ACBa.
CHaA B ITasapHaTa AOXOAHOCT H2a BHCOKOKAYCCTBCHUTC KOPIIOPATHBHUI O6/\I/II‘21LII/II/I e AOBCAC
AO YBCAHYICHHC HA 3aADBAKCHUATA IIO ITAAHOBEC C AC(pHHHpaHH AOXOAHM HA prnaTa, BT)HPCKI/I uc
C€ O4YaKBa TOBa Aa 6T>AC YaCTUYIHO KOMHCHCI/IpaHO t'IPCS YBCAHYCHHC B CHpaBCAAI/IBaTa CTOMHOCT
Ha aKTUBUTC 110 ITAAHA.

Puck ot IIpOMsAHA B IIPOABAKUTCAHOCTTA HA JKUBOTA

VBeAndenue Ha OYAKBAHATA HpO,A{bA)KI/ITCAHOCT Ha JKHBOTAa Ha CAVKHUTCAHUTC ou AOBEAO AO
YBEAHYICHHC B 3aABAXKCHHUATA I10 ITAAHOBE C AC(i)I/IHI/IpaHI/I AOXOAMH.



WNudaanmonen puck

VBeamuenne Ha HH(MAAUATA OH AOBEAO AO YBEANYCHHE B 3aABAKCHHATA IIO IIAAHOBE C
Ae(PUHUPAHU AOXOAU.

33A’bA}KCHI/I}ITa 34 HM3IIAAIITIaHE Ha AC(bI/IHI/IpaHI/I AOXOAH KBbM IICPCOHAAQA B Kpad Ha
HpCACTaBCHI/ITC OTYCTHH IICPHUOAH Ca, KAKTO CACABA:

2016 2015

‘000 aB. ‘000 aB.
3aABAKEHHA 32 U3IIAAIIAHE Ha Ae(DUHHIPAHN AOXOAH KbM | siHyapn 1 689 1414
Pa3xoAm 3a TEKyIII TPYAOB CTAXK 160 235
Pa3zxoAu 3a MIHAA TPYAOB CTAXK - 29
PasxoAu 32 Auxsu 44 49
[Ipeorienku - aKTIOEPCKU 3aryOH OT IIPOMEHH B OITHTA 129 40
ITpeouenku - akrroepckn (euasbu)/3arybu oT mpomMeHu B
AEMOTPACKHUTE IIPEATIOAOKEHUA ©) 74
IIpeorieHKH - aKTIOEPCKU 3aIyOH OT IIPOMEHHU BbB (DUHAHCOBHTE
IIPEATIOAOKEHUSA 55 76
VzmmaaTeHE AOXOAH (232) (228)
3aAbAKeHHUA 34 U3MAAIIAaHE HAa Ae(PUHUPAHU AOXOAU
kbM 31 AekeMBpH 1842 1689
[IpeacraBenu B oT4yeTa 32 (PUHAHCOBOTO CHCTOSHUE KATO!
Herexymu macusu 1 600 1486
Texyru macusu 242 203

HPI/I OIIPCACASIHC Ha IICHCHOHHHUTC 3aADBAXKCHHSA Ca M3IMOA3BAHN CACAHHUTC AKTIOCPCKH

AOITyCKAHHA:
2016 2015
Aemorpadcku AomryckaHus

- CmbpTHOCT TabAnna 32 TabAmnma 32
CMBPTHOCT CMBPTHOCT
2011-2013 ma 2011-2013 ua
HCH HCH

- Bepostrocr 3a orrerasne
or 18 . o0 30 . 25% 25%
or31r. a0 40r. 15% 15%
or4lr. p050r. 10% 10%
or51r. a0 60 . 5% 5%
map 60 r. 0% 0%

PUHAHCOBHU AOLIYCKAHUA

- Poer Ha OpyrHa paboTHa 3amaara

3a IIppPBUTE TPHU TOAMHHI 1% 1%
3a ocraHAANA TIEPHOA 0,5% 0,5%

- AuckorTOB (hakTOp 2,5% 3,2%



PT)KOBOACTBOTO Ha prHaTa € HAIIPaBHAO TE3U IIPCAIIOAONKCHHUSA CACA KOHCYATAIMHI C
HE3aBHUCHMHI AKTFOCPCKH OIICHHUTCAHM. HpI/I HN3YHNCAABAHETO HA 3AABAKCHHUETO KbM HACTUTE AMIIA
€ H3IIOA3BaH KpCAI/ITHI/Iﬂ METOA Ha IIPOTHO3HUPAHUTEC CAMHUIIH. TTocouenure AOITyCKaHHUA Ca
H3IIOA3BAHU IIPU OIIPCACAAHCTO HA pa3MEpa HA 3aAABAKCHHUATA 32 U3IIAAIIIAHC HA A,C(pI/IHI/IpaHI/I
AOXOAM 34 OTYCTHHUTC IICPHOAHM M CC CYHUTAT 32 BDB3IMOXKHO Haﬁ—Ao6paTa IIPCIICHKA Ha
PBPKOBOACTBOTO. ACﬁCTBHTCAHHTC pe3yATaTH obave Morar A2 Ce€ pa3AHYaBaT OT HAIIPABCHUTC
TIPCAIIOAOKCHHUA.

OOrmmara cyma Ha Pa3xOANTE II0 IIAAHOBE C Ae(DUHUPAHU AOXOAH Ha APyKeCTBOTO, IPHU3HATA B
rreganOaTa HAM 3ary0aTa, MOKe Aa ObAE IIPEACTABEHA, KAKTO CACABA:

2016 2015

‘000 aB. ‘000 aB.

Pazxoan 3a TeKyIr TPyAOB CTAXK 160 235
Pasxoan 3a MUHAA TPYAOB CTakK - 29
PasxoAu 32 Auxsu 44 49
OO6110 pa3xoAun, IPU3HATH B Ieuarbara MAM 3aryoara 204 313

PasxoamTe 32 TEKyIIT TPYAOB CTaK Ca BKAIOYCHH B ,,Pa3X0AmM 32 mepconasa’. PazxoAnTe 3a AMXBHI
Ca BKAIOYEHH B OTYETA 32 IedanbaTa MAM 3aryOaTa M APyrHs BCCOOXBATCH AOXOA Ha PEA
,»PrHAHCOBHU pasxoamn’”.

O6maTa CymMa Ha Pa3XOAUTE IIO ITAAHOBE C AC@)I/IHI/IPQHI/I AOXOAH HA Apy'}KCCTBOTO, Ipu3HaTa B
Apyrusa BCEOOXBATEH AOXOA, MOXKE Aa 6"bAC IIPCACTaBCHA, KAKTO CACABA:

2016 2015
‘000 as. ‘000 aB.
AKTIOEPCKH 3aryOH OT IIPOMEHH B OIIUTA (129) (40)
AxTroepcku medaabu/ (3aryou) o mpomeHu B AeMorpadckure
IIPEAITOAOKECHHUSA 3 (74)
AKTIOEpPCKH 3aryOH OT IIPOMEHH BbB (DUHAHCOBHUTE
ITPEAITOAOKEHHA (55) (76)
OG0 pa3zxoAH, IPU3HATU B APYTHA BCEOOXBATEH AOXOA (181) (190)

Ha 6a3ara Ha MuHAA oruT prnaTa O4YaKBa AAd ITAATH BHOCKH IIO ITAQHA 32 ACCIJI/IHI/IpaHI/I AOXOAH

3a 2016 1. B pasmep Ha 242 xuA. AB. (2015 r.: 203 xmA. AB.)

CpeAHO 1pereraeHaTa IIPOABAKHTEAHOCT Ha 3aABAMKECHHETO 3a H3IIAAINAHE Ha AepUHHpaHN
Aoxoan kbM 31 aexemspr 2016 r. e 8 roamnm.

3HAYUMHTE AKTIOCPCKH ITPEAITOAOKEHHA IIPH OIPEACAAHETO Ha 3aABAKEHHUATA IO ITAAHOBE C
Ae(OUHUPAHN AOXOAH Ca CBBP3AHH C AHUCKOHTOBHA IIPOIEHT, OYAKBAHUAT IIPOLCHT HA
YBEAMYEHUE HA 3AIIAATUTE M CPEAHATA IIPOABAKUTEAHOCT Ha KuBOTa. CAeABalara TabAMIIA
IIPEACTAaBA aHAAU3 HA UYBCTBUTEAHOCTTa M 0000ImaBa edEeKTHTE OT IIPOMEHHTE B TE3U
AKTIOEPCKU IIPEAITOAOKEHHUA BBPXY 3aABAKEHHATA 11O IIAAHOBE C Ae(PUHUPAHH AOXOAU KbM 31
AexemBpnr 2016 1.:



ITpomeHU B 3HAYNMM AKTIOE€PCKH IIPEATIOAOKEHUA YBeanuenue c| Hamasenue c
0.5% 0.5%

AVCKOHTOB IIPOIIEHT

VBeAnuenune/ (HaMAACHHE) HA 3AABAKECHUSATA II0 IIAAHOBE

¢ AecpUHHPAHI AOXOAU (18) 19

ITporeHT HA yBeAMUEeHHE HA 3ATIAATHTE

VBeAnuenne/ (HaMAACHHE) HA 3aABAKECHUSATA 110 IIAAHOBE

¢ AecpUHHPAHI AOXOAU 20 (19)

IIpomeHT HA TEKy4ECTBO

VBeAnuenne/ (HAMAACHHE) HA 3aABAKCHUSATA 110 IIAAHOBE

¢ AeOHUHUPAHN AOXOAT 5) 4

AHAAM3BT Ha IYBCTBUTCAHOCTTA € 6a31/1paH Ha IIpOMAHA B CaMO CAHO OT IIPCAITOAOKCHUATA.
Tour moxe Aa c¢ pasAmdaBa OT ACHCTBUTCAHATA OpOoMsSHA B 3aADBAXKCHHATA 324 ACCt)I/IHI/IpaHI/I
AOXOAH, THU KATO IIPOMCHHUTE B IIPCAITOAOKCHHUATA IECTO Ca CBbP3aHU IIOMEKAY CH.

21. ®uHaHCOBU IacUBU

Texyrm Hertexymm

2016 2015 2016 2015
‘000 aB. ‘000 aB. ‘000 aB. 000 aB.

OUHAHCOBY MACUBU OTYUTAHU 110

AMOPTHU3UPAHA CIOMHOCT:

3aAbAKEHTS TT0 OOAUTAITIOHEH 32EM 21.1 2 629 2 662 7 041 9 388
3aAbAKEHUA II0 OAHKOBH 32EMH 21.2 43 623 44 037 11 128 17 937
3aABAKEHHA ITO ThPIOBCKH 3aEMU 21.3 6 700 8519 503 503
3aAbAKEHMS IO 1IECHUH 21.4 5474 3301 - -
3aAbAKEHUA 32 AUXBU 3000 3755 143 102
OO0mo 6araHCOBA CTOMHOCT 61426 62 274 18 815 27 930

21.1. OOGAuranmoHeH 3aeM

Ha 2 despyapu 2009 1. e 00ABeHO CHOOITIEHNE 32 CKAFOYEH OOAHIAIMOHEH 32€M ChC CACAHUTE
[TapaMeTpPH:

e FEmureHT H3AaTEA Ha emucuATa — AceHOBa KpermocT AA

e Aara na emurupane - 30 aayapu 2009 r.;

e Pasmep Ha obAnrarmonnara emucus — 6 000 000 EUR;

e Dbpoit obauraruu - 6 000 6pos;

e Cpox Ha emucusara — 30 aayapu 2020 r.;

e Baayra— EUR;

e Awuxsa — 7.20% mpocra roAHUIIIHA AUXBa;

° HCPI/IOA Ha AUXBCHO ITAAIIIaHE — BEAHDBXK HA IIIECTMECECYHIC HA 30 HHyapI/I u 30 roan

[Taarmanuara mo obAuranmoHHusA 3aeM ce oocAyxkpat ot Llentpasen Aermosurap AA, ITepsara
AaTa Ha ITAAEK Ha IAaBHHYHO IAarmane e Ha 30 sayapu 2015 1.



[Ipes orT4eTHHSA IIEPHOA PA3XOAUTE 32 AUXBU IIO OOAHTAIIMOHHUA 3a€M B pasMep Ha 727 XHA. AB.
U APYIUTE PAa3XOAH CBBbP3aHH C HErO B pasmep Ha 33 XHA. AB. Ca OTPa3€HH B KOHCOAMAUPAHUSA
OTUET 3a ITe9ardaTa UAM 3aryoarta Ha peA ,,Punancosu pasxoan”.

3a obesneueHre Ha B3EMaHHATA 110 OOAMTAITMOHHHA 3aeM I'pymara e CKAFOYHMAA 3aCTPaxOBKa
”®uaancos puck’ cpc 3AA Apmeern. 3acTpaxoBKaTa € HAIIpaBeHa B I0A3a Ha Dankara
asosepernk FOpobauk u EQ Ayxu bearapus.

32 OTYETHHA IEPHOA ABAKHMATA YACT OT TAABHHIA B pasmep Ha 2 347 XHA. AB. I AWXBA B
pasmep Ha 760 XHA. AB. ca H3IIAATCHH.

21.2. BaukoBu 3aemMu

Ko™ 31 aekemBpu 2016 r. OaHKOBHTE 326MH MOTIAT Ad OBAAT IPEACTABEHH KAKTO CACABA:

2016 2015

‘000 B. ‘000 s.

breArapcka 6anxa 3a pazsurue AN 27189 29 878
VauKpeanr Byabank AA 16 000 16 042
barxa ACK EAA 6 200 7 530
Anda barx AA 3926 6121
Aanaencbank basen-Broprenbepr 1220 2 440
Anwnanrg bank boarapus 296 124
54 831 62 135

CkoHTO 110 GaHKOBU 3aEMU (80) (161)
OO06m10 6araHCOBA CTOMHOCT 54 751 61974

bankxoB peBoABHpaI KPEAUT:

e Ilme Ha kpeantopa — barka ACK EAA;

e AoroBop or Aara — 28 aayapu 2008 r.;

e Awuxses nporent — 1 meceuer SOFIBOR maroc 6 nmyHkTa HapOaBKa;
e [laaex — 25 cerrremspu 2017 1.

BbankoB peBoABHpaI KpeAHUT

e Ilme Ha kpeanTopa — AanaeHcOank baser-BroprenOepr;

e Aorosop or aara — 29 asrycr 2008 r.;

e Auxsen nporent — 1 meceuer EURIBOR maroc 0,875 nynkra HasOaBKa;
e [laaex, ceraacHO mocAaeAeH aHekc — 28 asryct 2017 r.;

BbankxoB peBoABHpamy KpeAHUT

e llme Ha kpeauropa — AanaercOank basen-Broprenbepr;

e Aorosop or aara — 16 Hoemspu 2000 r.;

e Auxsen nporent — 1 meceuer EURIBOR naroc 0,875 mynkra HapOaBKa;
e [lapnex — 28 aBryct 2017 r;

bankxoB peBoABHpamy KpeAHUT
e llme Ha KpeaurTopa - bparapcka 6anxka 3a pazsurue AA;
e Aorosop or aara — 21 roun 2013 1.



e Awuxser nporert — 3 meceger SOFIBOR maroc 3 myHkra HapOaBKa, HO HE IIO-MAaAKO OT
6,0%;
o [laaex — 20 maii 2017 r.;

BankoB peBoABHUpan Kpeaut

e lme Ha kpeanropa - YauKpeant byabank AA;

e Aorosop or aara — 13 aexkemspu 2013 r.;

e Awuxser nporent — 1 ceammaer SOFIBOR maroc 3 myHkra HaaOaBKa;
e [lanewx — 13 mapr 2017 15

K®m AaTaTa HA OAOOpEHHE Ha KOHCOAUAUPAHNA (PUHAHCOB OTYET, YCAOBHATA ITO AOTOBOPA €2 B
HPOIIEC HA ITPEAOTOBAPAHE.

bankxoB peBoABHpaIy KpeAUT
e Ilme Ha kpeanropa — Aadpa bark AA;
e Aorosop or aara — 16 mapt 2011 r;
e Awuxsen nporent — 12 meceven EURIBOR naroc 6 mynkra HaaOaBKa;
e [laaex — 31 aexemspu 2017 r.;

BbankxoB peBoABHpaI KpeAUT

e Ilme Ha kpeanTopa — bpArapcka Ganka 3a passurae AA;

e Aorosop or aara — 21 roru 2013 1.

e Awuxsen nporenr — 3 mecegen SOFIBOR maroc 3 nyrkra HaaOaBKa, HO HE IIO-MAaAKO OT
6.5%;

o [Tapex — 22 mati 2023 r.;

HMHBecTHIIIOHEH KPEAUT
e Ilme Ha kpeauropa — Aamanil baunk bearapus AA;
e Aorosop or Aara — 04 aexkemBpu 2015 r.
e Awuxser mpouenT — 1 meceuernr SOFIBOR maroc 4,8 myrxra HaaOaBKa, HO HE IIO-MAAKO OT
5.5%;
e [laaex — 5 anyapm 2019 r;

bankosure 3aemu Ha I'pymara ca oOesnedeHn CbC 3aAOT HA TEKYIIH aKTUBU, IMOTH, MAIIUHU 1
CHOPBKEHUA M HHBECTUIIMOHHI HMOTH.

21.3. Twproecku 3aeMu

Kom 31 aexkemspm 2016 1. I'pymara e moAydnaa 3aeMH IO CKAFOUEHH AOTOBOPH, UYHHTO MAACK
Hacrpisa rnpe3 2017 1., ¢ H3KAFOYEHHE HA EAMH AOTOBOP, KOWTO M3THYa B HadaAoTo Ha 2018 r.
AMXBEHH IIPOIIEHTH IO AOTOBOpHTE B AHara3oH ot 4.5% Ao 8%.

basaarcoBaTa cTOIfHOCT Ha THPrOBCKUTE 32€MH CE IIPHEMA 32 PA3YMHA IIPHOAM3UTEAHA OIICHKA
HA CIIPAaBEAAHBATA UM CTOMHOCT.

3a obesrieyaBaHe HA ITIOAYICHUTE 3a€MH OT CAHH OT KPEAUTOpHTE, I'pyliaTa € 3aA0K1Aa aKTUBU
OT Ipylara Ha UMOTH, MAIIHHE U ChOPBKEHHUA. BCHYKN OCTAHAAN TIOAYYEHHU THPrOBCKU 3aEMHU
Cca HEOOE3IIEYCHMU.



21.4. 3aabpAKeHHA IO LECHUU

Ko™ 31 aekemBpu 2016 r. I'pyrraTa oTdnTa 3aABAKEHNSA IO IIECUU ITO AOTOBOPH, YHHTO CPOK Ha
roracsiBade n3tmda upes 2017 r.

22. TBProBCKH U APYTH 3aAbAYKEHHUA

2016 2015
‘000 AB. ‘000 AB.

Herexymiu:
Ouaancupanus 3098 3623
Hedunancosu macusu 3098 3623
Herexymmum ThpProBCKH U APYTH 3aABAYKEHUA 3098 3623

Texyru:

3aABAKEHHA IO TAPAHIIMOHEH ACTIO3UT 16 846 17 941
TBpProBeckn 3aAbAKEHUA - 5096
ABaHCH 32 Bb3CTAHOBABAHE - 1431
KonrrecnonHO Bb3HATPAKACHIE 824 871
Apyru 3aAbAKEHISA 124 144
PrHAHCOBU IACUBU 17 794 25483
ABAHCH 32 CTOKH H YCAYTH 3727 5254
AaHbYHM 3aABAKEHUA 2 843 1 839
Ounancupanus 524 525
IIpearraarenn ycayru 170 105
Apyru 3aAbAKEHIS 885 1128
Hedunnancosu nacusu 8149 8 851
Texymu ThProBCKH M APYTH 3aABAYKEHHA 25943 34 334

Hernara GaAaHcOBa CTOMHOCT HA TEKYIIHTE TBPIOBCKA U APYIH 33aABAMKEHHA CE IPUEMa 32
pasyMHa IPUOAMZNTEAHA OIECHKA HA CIPABEAAUBATA UM CTOMHOCT.

23. IIpuxoau oT IPOAAKOHT

[TpuxoauTe o HpOAaH{6I/I Ha I'pymaTa morar Aa ODbAaT AHAAMBHPAHNA KAKTO CAEABA:

2016 2015

‘000 aB. ‘000 as.

[Ipuxoau ot mpoaakOA Ha CTOKH 50 034 64 526
[Ipuxoau ot mpoaakba Ha IPOAYKIIHA 49 016 56 957
IIpuxoam oT IIpeAOCTaBAHE HA YCAYTH 18 661 11 398
[Ipuxoam ot Haemu 1064 1171
[Ipuxoau ot mpoaaxkOa Ha MaTEpHAAN 90 196
MopcKo-TEXHIYIECKH YCAYTH 23 25
Apyru IpHUXOAH OT IPOAAKOH 255 331

119 143 134 604




24. Apyru nmpuxoan

Apyrure npuxoan Ha I'pyriaTa BRAFOUBAT:

Orrmcany 3aAbAKEHUA
[TpuxoAn o1 HEYCTOMKH

Apyru

25. ITeuaa6a ot mpoAa>kba HA HETEKYIIU AKTUBU

Mot MAIMHU U ChOPBXKEHUA
[Ipuxoan ot mpoAakOa
baaancoa crolfiHOCT Ha IPOAAACHHUTE HETEKYIIIN AKTUBI

AXTHBH ABPIKAHH 32 IIPOAAKOA
[Ipuxoau ot mpoaaxkOa
bBanarcoBa cTORHOCT Ha IIPOAAACHHUTE HETEKYIIH AKTHBH

HMuBecTunimonsun umotu
[Ipuxoau ot mpoaakba
baaancosa croiiHOCT HAa IPOAAACHHITE HETEKYIIIU AKTUBI

OO61110 Meyas6a oT IpoAaKOa HA HETEKYIITH AKTUBH

26. Pa3zxoAm 3a maTepuasn

Pa3XOAI/IT€ 3a MaTCpHUAAH BKAFOYBAT:

Pa3zxoAu 32 OCHOBHH CYpOBHHH U MaTCPUAAU
Pasxoam 3a eaexTprdecka eHeprus

Pasxoan 3a ropusa

Pa3xoAu 3a pe3epBHU YACTH U CMA30YHH MaTEPUAAN
Pasxoau 32 Boaa

Pa3xoan 3a KaHIIEAAPCKH MaTEPHAAN

Apyru pasxoAu 3a MaTepHAAT

2016 2015
‘000 aB. 000 AB.
206 438
138 8
1756 1382
2100 1828
2016 2015
‘000 AB. ‘000 AB.
6 841 82
(2 401) (56)
4440 26

. 1420

: (1 901)

- (481)

, 17 833

: (14 783)

- 3050

4440 2595
2016 2015
‘000 AB. 000 AB.
(25020) (25 108)
(3192) (3113)
(1 194) (1 563)
(923) (1 486)
(111) (76)
(55) (46)
(1178) (1311)
(31673)  (32703)




27. Pa3x0AM 32 BBHIIHH YCAYTH

PaSXOAI/ITC 32 BbHIIIHU YCAYI'M BKATOYBAT:

KoHnecnonHn Bb3HATPAKACHUA
CepBH3HU YCAYTH 32 COHAQK

Pasxoan 3a maemu

Pazxoan 3a 3acTpaxoBKu

TpaHCcIOPTHH yCAYTH

Pa3zxoAu 3a peMOHT U ITIOAAPBKKA
KoncyaranTckn ycayru

Pazxoan 3a He3aBUCHM (PUHAHCOB OAHT
Pazxoau 32 a00OHAMEHTHH YCAYTH
Oxpana

Pasxoam 3a Takcu

[TpaBHH pasxoan

Pasxoan 32 TeAepOHHHI YCAYTH U KOMYHHUKAITIH
Apyru pasxOAn 32 BBHIIIHHI YCAYTH

28. Apyru pa3xoau

Apyrure pasxoau Ha I'pymmara BKAIOUBAaT:

OO0es1eHKa Ha Pa3XOAH 33 ThPCEHE U IIPOYUYBAHE
Ornucany 1 00e3eHEHN B3EMAHUA

Obe311eHKa Ha penyTanus

PaszxoaAn 32 AagbIU

Pasxoan 32 HeyCTOMKH 1 3a0aBH, TAOOK U CAHKITHH

bpak u AukBuAanysa Ha aKTUBH
[TpeacTaBuTeAHN pa3xoAn
Pasxoan 32 KOMAaHAHMPOBKH

Apyru pazxoan

2016 2015
‘000 aB. ‘000 aB.
(1 595) (1 838)
(2 690) (1 513)
(990) (675)
(617) (535)
(822) (517)
(313) (442)
(332) (249)
(194) (203)
(222) (202)
(128) (193)
(190) (147)
(60) (88)
(88) (70)
(2197) (2 023)
(10 438) (8 695)
2016 2015
‘000 aB. ‘000 aB.
(5 052) -
(2 264) (5 681)
- (975)

(714) (747)
(158) (728)
(41) (508)
(73) (23)
21) (38)
(1102) (1 437)
(9 425) (10 137)




29. ®uHAHCOBH IIPUXOAU U PA3ZXOAHU
DuHAHCOBHUTE PA3XOAU 32 IIPEACTABEHHUTE OTYETHH IIEPHUOAH Ca:

Punancosu pa3xoan

Pasxoan 3a AUXBH 110 (DHHAHCOB AHMSHHT

PasxoAn 110 3aeMu, OTIHTAHN 110 AMOPTH3UPAHA CTOHHOCT:
CyOOpAHMHHUPAH ABAT OT AKITHOHEP
ApyTH 3aeMH IO AMOPTU3UPAHA CTOHHOCT

OGH.[O Pa3xoAHu 3a AUXBH 110 (1)I/IH3HCOBI/I 3aABAKECHUA, KOUTO HE
C€ OTUUTAT II0 CIIPAaBE€AANBA CTOMHOCT B meuyaA0ara uAn 3ary6aTa

Kammrraausupanu pasxoAn 3a AUXBI
OO01110 pa3x0AM 32 AMXBH OTYETEHHU B IleyasbaTa mAu 3aryoara

3aryba ot onepannu ¢ PUHAHCOBU AKTHBU

banxosu Takcu u xoMucuoHHHI

Hernu pasxoAn 3a AHXBH IO ITAAHOBE C AC(DUHUPAHU AOXOAU
Apyru prHAHCOBH pa3xoAn

OO61r0 PuHAHCOBU Pa3Xx0AH

®uHAHCOBY NPUXOAU

HpI/IXOAI/I OT AUXBH BBPXY (i)I/IHaHCOBI/I AKTUBHX OTYHUTAHU I10
aMOPTHU3HPAHA CTOMHOCT

HPI/IXOAI/I OT AUXBHU B”pry HapI/I nu HapI/I‘IHI/I €KBHUBAACHTH

OOG1110 MPUXOAM OT AUXBH 110 (PUHAHCOBH AKTUBH KOHTO HE Ce
OTYHTAT IO CIIPABEAAVBA CTOMHOCT B Ie4yaAbaTa MAM 3arybara

[Teganba or mpoaakOa Ha PUHAHCOBU AKTHBU
[TpuxoAm OT AUBHAECHTH
O6m10 puHAHCOBH IPUXOAT

30. Apyru ¢pnHAHCOBH IO3UITAN

Apyrrre (DHHAHCOBU ITO3UIINN BKAIOYBAT:

[TpomsHa B cripaBeAAHBATA CTOMHOCT HA (DHHAHCOBH AKTHBHI
OTYHTAHU IO CIPABEAANBA CTOMHOCT B ITI€9aA0ATA HAU 3ary0Oara
KAACH(DUIIIPAHN KATO ABP/KAHH 33 THPIYBAHE

[Tewanba/(3aryba) oT IpoMsHA BB BAAYTHUTE KYPCOBE IO B3EMAHUs
U 3aABAMKEHHA, HETHO

Apyru ¢puHAHCOBH ITO3UIIN

2016 2015
‘000 AB. ‘000 asB.
(199) (189)
(639) (31)
(4 411) (5 432)
(5 249) (5 652)
829 988
(4 420) (4 664)
- (874)
(693) (838)
(44) (15)
- ©)
(5157) (6 394)
2016 2015
‘000 aB. ‘000 AB.
3230 3 544
30 -
3260 3544
686 3315
26 27
3972 6 886
2016 2015
‘000 aB. ‘000 aB.
666 617
(58) 328
608 945




31. (Pasxoam)/IIpuxoau 3a AaHBLIM BBPXY AOXOAQ

OuakBaHUTE PA3XOAH 32 AAHBIN OasHpaHU HA e(DEKTUBHATA AAHBYHA CTaBKa B pasmep Ha 10 %
(2015 r.: 10 %) wm ACHCTBUTEAHO IIPU3HATHTE AAHBYHH Pa3XOAM B IIedaAdaTa MAHM 3aryoara
MOTAT Ad O'bAAT PABHEHH KAKTO CAEABA:

2016 2015
‘000 asB. ‘000 AB.

[Teganba mpeAr AAHBYHO OOAAraHe 3145 2 445
EAumunarun 2 304 4 556
PesyAraTr mpeArr KOHCOAHAAITMOHHT KOPEKITHUI 5449 7001
B T.4.:

peasmsupana 3aryoa B I'pymara 4 774) (2 456)
regan0a IMoAAeKaIa Ha obAaarane B I'pymaTa 10 223 9457
AanbuHa craBKa 10% 10%
OuakBaH pa3xoA 3a AAHBIU (1022) (946)

AampuaeH edekr ot

Kopekrun 3a IpUXoAn OCBOOOAEHH OT AAHBYHO ODAAraHe 1 309 3127
Kopexruu 3a pasXoAu HEIPU3HATH 32 AAHBYHH IIEAU (850) (2 951)
Texyi pa3xoA 3a AAHBIH BbPXY AOX0AQ (563) (770)

OTcpovueHn AAHBIHI PA3XOAH:
Bpauuxsane u oOparTHO IpOABACHHE HA BPEMEHHU PA3AUKA (427) 865

(Pasxoan)/IIpuxoau 3a AaHBLIM BBPXY AOX0AQ (990) 95

OTCcpoYeHN AAHBYHI IIPUXOAH, IIPU3HATH B APYTHA BCCOOXBATCH
AOXOA 23 19

IToscmenne 13 HpeAOCTaB}I I/IH(pOpMaLII/IH 3a OTCpO"IeHI/ITC AAHDYHM AKTHMBHM M IIaCHBH
BKAFOYBAIa CTOMHOCTHTE TIPpU3HATH AUPCKTHO B APYTHA BCEOOXBATEH AOXOA.

32. Aoxoa/(3ary6a) na akumsa

OCHOBHHAT AOXOA/ (3aryba) Ha AKIHA € M3YHUCACH, KATO 32 YHCAUTEA € H3IIOA3BAHA HETHATA
reganba/ (3ary0a) IIOAAEKAIIA HA PASIPEACACHHE MEKAY AKIIMOHEPUTE HA IIPEAIPHATHETO
MaKa.

CpeAHO IpeTerAeHuAT OPOI aKITMU M3IIOA3BAH 32 M3UNCAABAHETO HA OCHOBHHUA AOXOA / (3aryba)
Ha AaKIUA KAKTO M HeTHara Iedanba/ (3aryba) moOAAEKAIIA HA PA3IPEAEAEHHE MEKAY
IIPUTEKATEAUTE HA OOMKHOBEHH AKIIUN € IIPEACTABEH KAKTO CACABA:

2016 2015
[Teuanba/ (3aryba) mOAAEKAILIA HA PA3IIPEACACHUE (B AB.) 30 000 (521 000)
CpeAHO mpererAeH OPOH aKITIH 195 660 287 195 660 287

OcHoBen A0x0A/ (3ary0a) Ha akius (B AB. 32 aKI(HA) 0,001 (0,002)




33. CaeAkHu CBC CBBP3aHU AUIA

CebpsannTe Anma Ha ['pymarTa BKAIOYBAT HEHHHTE COOCTBEHUIIN, ACOLMHPAHUTE IPEAIPUATIA
U APYTH CBBP3aHH AHIIA IIOA OOII KOHTPOA, KAFOYOBHA VIPABAECHCKHA IIEPCOHAA W APYIH

CBBP3aHU AWIIA OITHMCAHU ITO-AOAY.

Axo He e I/I3pI/I"IHO YIIOMCHATO, TpaHBH.KL[I/II/ITC CbC CBBpSﬁHH AHITA HC Ca I/ISB'prHBaHI/I opu

CHEITMAAHN YCAOBHS M HE Ca IPEAOCTABAHH HAHM IIOAYYABAHH HHUKAKBU TapaHnud. Bcmdaxn
TEKYIIH B3EMAHUA U 3aABbAKCHHA Ha ['pymara oT CBbp3aHM AHIIA CE€ OYaKBA Ad OBAAT YPEACHH B
cpok A0 12 Mecema ot AaTaTa Ha U3roTBAHE Ha (prHAHCOBHA OTYeT Ha ['pymara.

33.1. CAEAKH CHC COOCTBEHULIUTE

[ToAyueru 3aemu, [ECHN U HAYHCACHI AHXBH
[Toracenu (IIpeAOCTaBEHM) 3a€MH, [IECUN U PA3XOAU 32 AUXBH
[TpoaaxOa Ha aKTUBH U YCAYTH

IToxyrka Ha aKTHBH U YCAYTH

33.2. Caeaxu c acOUMUPAHU IPEATIPUATHA

AuBuAeHTH

[IpoaaxOa HA AKTHUBH U YCAYTH

Apyru

33.3. CaeAku C APyTH CBBP3aHH AHIIA IIOA OOI KOHTPOA

[IpoaaxOa HA aKTUBU U YCAYTH
ITokyrika Ha AKTHBH U YCAYTH
[ToAyuaenu 3aemu, perra, IIECHH U AUXBI

B%pHaTI/I 3acMu, pena, IIECHUM 11 HAYHNCACHHN ANXBH

2016
‘000 as.

4 601

2 171)

(10)

2016
‘000 aB.

571

®)

2016
‘000 aB.

2291
(2 035)
4212

(8 219)

2015
‘000 as.

9287
(613)
63

(34)

2015
‘000 as.

859

2015
‘000 as.

2 405
(4018)

4 815



33.4. CaeAKH C KAIOYOB yIIPABA€HCKH IIEPCOHAA

KArouoBuAT yIPAaBAGHCKH TIEPCOHAA Ha APYKECTBOTO-MaliKa BKAFOYBA YACHOBETEC HAa
VIPABUTEAHHA CBBET M HAA3OPHHA CbBET. Bb3HArpaKAeHHATA HA KAIOYOBHA YIIPABACHCKH
IIEPCOHAA B APYKECTBOTO MalKa BKAFOUBAT CAEAHHUTE PA3XOAU:

2016 2015
‘000 as. ‘000 aB.

Kparkocpodunu Be3HAIPAKACHUA:
3araat - (62)
OO6110 BB3HATPAKAECHUA - (62)

34. PasdeTu ChC CBBP3aHU AHLIA B Kpad Ha TOAMHATA

2016 2015
‘000 aB. ‘000 aB.
Texyiu B3eMaHusA OT:

- cobemeeruyu

Xumummopt AA 20 315 15180
20 315 15 180

- acoyuupariu npeonpusmus
Kapapna ras OOA 451 463
451 463
APYIH CBBP3aHH AUILIA TIOA OOII KOHTPOA 182 1 349
182 1349
OO61m10 TeKyIM B3€MaHUA OT CBBP3aHHU AUIA 20 948 16 992
2016 2015

‘000 As. ‘000 AB.
Herexymmm 3aAbAXKEHHA KBM:
APYTH CBBP3aHU AHIIA IIOA OOII KOHTPOA 2612 3468

Herexymm 3aAbAKeHHA 2 612 3468

Tekymu 3aABAKEHHUA KbM:

- cobcmseruyu
Xumummopt AA 707 686
Musect Kermmroa AA 3 181
710 867
APYIH CBBP3aHH AHUIIA TIOA OOIIL KOHTPOA 93717 102 561
93 717 102 561
OO061110 TeKyInM 3aABAXKEHHUA KbM CBBP3aHH AUIA 94 427 103 428

O061110 3aABAYKEHNA KBM CBBP3aHU AUIIA 97 039 106 896




KoM 31 aekemBpu 2016 r. B3emMaHUATA OT CBBP3aHU AHUIIA Ca (POPMHUPAHU OT:

- Bsemanwmd o 3aemu, rrecun u auxsu — 20 296 xua. AB. (2015 r.: 15 130 xmA. AB.);
- Tsproscku u Apyru B3emanusa — 652 xua. AB. (2015 r.: 1 862 xua. AB.).

CprAacHO KAay3sHTe Ha AOTOBOPHUTEC IIAACKHATE HA B3EMAHUATA IO 3aEMH M IICCHH Ca
KPATKOCPOYHH — ABAKHME OT TPETATA CTpaHA B paMKHATe HAa | TOAMHATA OT Aarara Ha
IIOAIIICBAHE HA AOTOBOpPa. AOrOBOPEHHTE AWXBEHH PaBHHINA Bapupat MexAy 4,5% um 8%.
TbproBckuTe 3a6MHU €a HEOOE3IIEUEHU.

KM 31 aekemBpu 2016 r. Texymmre 3aAbAKEHUA KbM CBBbP3aHU AHIIA ca (DOPMUPAHH T10:
- 3aapaxeHHA 1O 3aeMu, necuu u AUXBH — 7 997 xua. aB. (2015 r.: 10 483 xuaA. AB.);
- Tsproscku u Apyru 3aabAxenns — 86 430 xua. A. (2015 r.: 92 945 xuA. as.).

35. be3dHaAUYHU CAECAKH

IIpes mpeacraBenns OoTUeTeH NIEpHOA I'pyraTa € oChImecTBHAa CACAHHTE HHBECTHIIMOHHU M
PUHAHCOBU CACAKH, IIPH KOHUTO HE CA M3IIOA3BAHH IAPU HMAH ITAPUIHU CKBUBAACHTH M KOHTO
HE Ca OTPA3E€HU B KOHCOAHAUPAHHUSA OTYET 32 HAPUIHUTE IIOTOIIH:

e [lpes 2016 r. saapakennaTa Ha Poana sems xoaAnHT A/ € IPOU3XOA: IIOAYIEHH 3aEMHU
B pasmep Ha 2 532 XHA. AB. (PAABHHIIA U AUXBA) CA IIOTACEHHU OE3HAAMYHO.

IIpes cwpmocrapumusa mepuoas 2015 r. mspbpieHHTe OE3HAAMYHH CACAKH MOTAT A ObAAT
IIPEACTABEHHU KAKTO CACABA:

e C AoroBop 3a AOBEpHUTEAHA CMETKA, CKAFOUEH MexAY I'pymara, pupma I'paayc — 3 AA u
Aadpa 6asx AA, cpeAcTBaTa OT IIpoAAKOaTa Ha 3BpHOOA3a rp. Hosa 3aropa moracsasar
3aABAKEHHE Ha ABIIEPHOTO ApyxkectBO CabmueBn apum IlpoBaama EAA kem Aada

banx AA.

36. IToeTtn 3aABAYKEHHA 110 KOHIECUOHHHU AOTOBOPH

Konmnecusa Ilpucrapume basunk

3aapaxenuero Ha ['pymara mo Konmecnonen aorosop e kbM MEHHICTEPCTBO HA TPaHCIIOPTA,
nH(MOPMAITMOHHHUTE TEXHOAOIHH U CboOIIeHuATa kbM 31 Aexkemspu 2016 r. B pasmep ma 199
XHA. AB. € (popMHpPaHO OT (PUKCHPAHA H IPOMEHAHNBA YACT OT KOHIIECHOHHOTO Bb3HAIPAKACHUE
cpraacHo AOroBop 3a KOHIIECHSA, ABAKIMO 32 meproAa ot 1 roanm 2016 1. a0 31 aekemspu 2016
r. 1 cpok 3a maarmane Ao 31 auyapm 2017 r. (2015 1.: 206 xmA. AB.)

Ha 25 maii 2006 r. I'pyrraTa BCTBIIBA B AOTOBOp 32 KOHIIeCHA ¢ MUHHCTEPCTBO HA TPAHCIIOPTA,
nHAOPMAITNOHHUTE TEXHOAOTHH 1 ChOOIIEHHATA KaTo KoHIecnonep. [Ipeamer Ha aorosopa e
IIPEAOCTABEHO OCOOEHO IIPABO HA IOA3BaHE BBPXy oOekra Ilpucranmmen Tepmunas — baaguk,
TepUTOpHAAHO-000CcObeHa 30HA OT [lpmcrannine 3a OOIIECTBEH TPAHCIIOPT C HAIMOHAAHO
sHavyenue — Bapua. CpokbT Ha KOHIIEeCHATA € 25 TOAUHH.

KOHHCCI/IOHHOTO B”I)SHal"pa)KA,CHI/IC BKAFOYBA:
L4 CAHOKPQTHO KOHIICCMOHHO BT)SHaI“pa)KACHI/IC B pasMep ma 392 xmA. AB., ABAJKHIMO HpI/I
IIOAITICBAHE HAa AOTOBOPA, 1
® TOAMUIIHO KOHILIECMOHHO B"bSHaI“pa)KACHI/IC, CBCTOAIIO CE OT (bI/IKCI/IpaHa u HpOMCHAI/IBa
9aCT, AbBAXKHMH Ha ABE€ paBHH IIIECCTMECCYHU BHOCKH €KETOAHO.

PuxcupanaTa 9acT Ha TOAUIITHOTO KOHIIECHOHHO Bb3HArpaAeHue canrano ot 1 sayapu 2016 r.
e B pasMep Ha 379 XHA. AB., KOETO € AeBOBaTa paBHOCTOMHOCT Ha 193 938,07 eBpo.



ITpomeHAMBATA 9aCT HA TOAHMIIHOTO KOHIIECHOHHO BB3HATPAKACHHE € B pa3Mep, PaBeH HA IIO-
TOASIMATA OT CACAHHTE ABE CYMH: IIPOIICHT OT HAPACTBAHETO Ha OOIIMA pasMep Ha OpyTHHTE
IIPUXOAN OT BCHYKH IPUCTAHHINHU YCAYTH 32 TEKYIATA TOAHHA CIIPAMO IPHETHTE 32 0a30BK
OpPYTHH IIPHXOAH HAU KOE(HIIHMEHT, YMHOMKCH II0 HAPACTBAHETO HA TOAHIIHUA TOBAPOOOOPOT,
CIIPAMO OIIPEACACH OA3NCEH.

ITo aorosop 3a xoHmecmsa I'pymara mma IoeTH 3aABAKEHHA Ad EKCITAOATHPA M IIOAABPKA
IIpucranuminen tepmunar — baaumk, Tepuropmasno-odocobena soma ot Ilpucramumme 3a
OOIIIECTBEH TPAHCIIOPT C HAITMOHAAHO 3HaYeHHE — BapHa, A2 U3BBPIIN MHBECTHIIMH CHIAACHO
MuBectunimonna mporpama, Aa ITOAABPKA OIIPEAEAEH CPEAHOIOAHIIIEH TOBAPOOOOPOT M Al
IIPHAATa OIIPEAEAECHA COIIMAAHA IIPOrPaMa IO OTHOIIEHHE HA IIEPCOHAAA.

ITo aoroBopa 3a konmecus I'pyrrara ce 3aAbAKaBa:

e pamoAabpika [lpucranuines TepMuHaA — BaAdnK B €KCIIAOATAIIMOHHA TOAHOCT 32 CPOKa
Ha KOHIIECH;

® A2 U3BBPINBA IPUCTAHUIIHE YCAYTH, O3 IIPaBO Ad HaeMa IIOAU3ITBAHHTEAH 32 TOBA;

® A2 U3BBPINM HHBECTHIMUTE IO npuerata VHBeCTHIIMOHHA ITpOrpamMa KaTo pasmepa Ha
3aABAKITEAHUTE MHBCCTHIIMHN 32 ITBPBUTE ABE TOAMHN OT CPOKA Ha KOHIIECHA Ad Ca B
pasmep He o-MaA®BK OT 1 097 900 AB., a 32 IIEAHA IEPHOA Ha AOTOBOPA — HE ITO-MAABK
ot 3 474 800 AB.;

® A2 m3paboTBA M IIPeAOCTaBA 3a oAoOpenme oT KOHIlEAGHTA €HKErOAHO TOAHIITHH
VMHBECTHIIHOHHHU IIPOTPAMH 32 OOCKTA HA KOHIICCHS;

® IIPEABAPHTEAHO AA CBIAACYBA M Ad IIOAyYaBa OAOOpenne oT KoHIleAeHTa 32 H3BbpIIIBAHE
Ha IIOAOOpPEHUA BBPXY OOEKTa Ha KOHIIECHS;

® A2 3aIIAAIA KOHIICCHOHHOTO BB3HAIPAKACHHE B PasMep, IPU YCAOBHSA, IIO PEA U B
CPOKOBE, OIIPEACAECHHU B KOHIIECHOHHUA AOTOBOP;

e jaa3acrpaxopa OOeKTa Ha KOHIIECHS,

® A2 ITOAABPIKA OAHKOBU TaPAHITHH 334 M3ITBAHCHIE 32 CPOKA HA AOTOBOPA;

® A2 U3ITbAHABA HAIIPABEHHTE IIPEAAOKEHUA B BusHec mpeAAOKEHHETO U IIPEAAOKEHUETO
32 CPEAHOTOAHIIICH TOBAPOOOOPOT;

KOHHCCI/IOHCPrbT CC 3aABbAKABA Ad IIPCAOCTaBA M IIOAABPIKA 34 BCAKA IIOPCAHA TOAMHA OT
ACfICTBI/ICTO HAa KOHIICCHMOHMA AOFOBOP HOBU, HOTB"prCHI/I, 6CSYCAOBHI/I H HEOTMCHACMHA
TOAUIITHH OaHKOBU FapaHLII/II/I, HN3AAACHU OT 621HKI/I, OAO6P€HI/I oT KOHL[CACHTZI, KaKTO CAEABa:

e Tapannusa B pasmep Ha 430 xuA. AB. (220 XHA. €BpPO) 3a TapaHTHPAHE U3ITBAHEHHUETO Ha
KOHIIECHOHHHA AOTOBOP, BKAIOUHTEAHO 3aAbAKEHUATA 32 ITAAIIAHE HAa KOHIIECHOHHOTO
BB3HATPAKACHHE, 32 TOBAPOOOOPOT, 3a IIAAINAHE HA AHXBH U HEYCTOHKH H APYIH,
OIIPEAEAEHH B KOHIIECHOHHHA AOTOBOP.

Ha 21 mapr 2016 r. e ckArodeH AOrOBOp 32 M3AaBaHE HA OaHKOBA rapannud 3a cymara ot 220
XHA. €BPO CbC CpOK Ha rapannufara A0 31 asrcr 2017 r. AorosopsT 32 OaHKOBa rapaHnus €
CKAIOYEH 32 OOe3IIleuaBaHEe Ha H3ITBAHCHHUETO HA 3aAbAKEHHATA Ha |pymara mo Aoroopa 3a
KOHIIECHS.

B caygait Ha maamane mo msaasenumte rapanmuu ot crpana Ha LIKB AA, OGankara odopmsa
IIEACBH KPEAUT Ha mMeTo Ha I'pymara 3a cpok or 30 AHm npm Amxsa B pasmep Ha 35 %. 3a
obesrreyaBane Ha Bcuukn B3emanud Ha LIKB AA, xouro ca Bp3HHKHAAM IIpH peaAnsannd Ha
rapanrusTa, ['pymara yapeasiBa B 11oA3a Ha barkara oOesmedeHus CbraaCHO PaMKOB AOrOBOp 32
M3AABaHE HA OAHKOBH IapaHIINN U OOE3IICYaBAHE HA AOTOBOPEH AMMHUT.



I'pymara caeaBa Aa mampasu umuBecTurmu 1pe3 2017 r. B obmr pasmep Ha 89 xmA. AB. 32
ABAHAAECETATA MHBECTUIIMOHHA TOAMHA OT CPOKA Ha KOHIIECHATA B CACAHHTE HAIIPABACHU:

e Pasxoanm mno wumsmpAHeHme Ilaama 3a cobctBen momuTopuuHr u Ilporpama ma
VIIPABACHHE HA OTIAABIIHTE Ha OOIA CTOMHOCT 2 XHA. AB.;

¢ (OcCHOBEH PEMOHT U IIOAAPBKKA B EKCITAOATAITMOHHA TOAHOCT HA IIPUCTAHUIIHUA
TEPMUHAA Ha ODOIIAa CTOMHOCT 25 XHA. AB.

e Koncyarannn o msmrpaHeHHe Ha AOroBopa 3a KoHIecHs Ha 001ma cToiHOCT 60 XHA.
AB.

CpoxbT 32 m3rbAHeHHE Ha mHBecTHIINNTE € A0 31 Aexemspum 2017 1.
Konmecun 3a A06uB Ha HeT U ra3

OcuoBHara cu Ae#iHOCT ABIIepHO ApyxectBo ITAHIT AA ocsimectssBa BB3 OCHOBa Ha
IIPEAOCTABEHH OT ABbPiKaBaTa KOHIIECMOHHH IIPaBa U CKAFOYEHN 13 KOHIIECHOHHH AOTOBOPH
KaKkTO cAeABa: KoHIlecHOHEH AOTOBOpP 32 AOOHB Ha CYpOB HePT M IPHPOAEH a3 OT HAXOAHUIIE
“bppaapcku repan”’, Konmecnonen AoroBop 3a Ao0uB Ha cypoB HedT OT Haxoauile “TopHn
AbOHUK”, KoHIecnmorneH AOroBop 3a AOOHB Ha CypoB HeT H IPHPOACH Ia3 OT HAXOAHIIIE
“Aoann ApOnuk”, KoHIlecmOoHeH AOroBOop 3a AOOUMB Ha CypoB HedT U IPHPOAEH Ia3 OT
mHaxoauire “Aoarn Aykosut”’, KoHIIECHOHEH AOTrOBOD 32 AOOMB Ha CYPOB HedT OT HAXOAHUIIIE
b
“Aoann Aykosur - 3amman”, KoHmecmones AOroBop 3a AOOHB Ha CypOB HeDT U IIPHPOAECH Ta3 OT
naxoantne “Ceaanosnn’’, KoHrlecmonen AOropop 3a AOOHB Ha CypoB HedT U IPHUPOAEH Ta3 OT
maxoauire “Crapocearnr’”’, KoHIlecmoHeH AOTOBOD 32 AOOMB Ha CYpOB HeT U IPUPOACH Ia3 OT
) y
Haxoauire “TroaeHoBo”, KoHIIECHOHEH AOTOBOD 32 AOOHUB HA IIPUPOACH Ia3 OT HAXOAHUIIE
b
“bparapeBo”, Konmecmonen AOroBop 3a AOOHB Ha CypOB HePT U IPHUPOAEH I'a3 OT HAXOAHIIE
“Mapunos repan” u KoHIecmoHneH AOroBop 3a AOOHMB Ha CypoB HedT H IIPUPOAECH TIa3 OT
Haxoaurre “bByran — ror”’, Konmecnonen AOroBop 3a AOOMB Ha IIPUPOACH T'a3 OT HAXOAHIIE
“Aypankyaax” n KoHIlecmones AOroBop 3a AOOHUB Ha IIOA3EMHHU OOraTCcTBa - HE(PT U IPHPOAEH
ra3 — IpUPOAEH Ta3 u KoHAeH3aT oT Haxoanme ,,Mckpp samaan™.

CBbraacHO CKAIOYEHHTE AOrOBOpH I'pyIraTa e 3aAbAKEHA A4 U3BBPINBA KOHIIECHOHHHU ITAAIAHHA
(KOHIIECHOHHO BB3HATPAKACHHE) Ha BCAKO IIECTMECEYHE Ha 0a3a PEAAH3HPAHU KOAHYECTBA
cypoB HedT H IPUPOACH Tra3. PasmepbT Ha HAYMCACHOTO KOHIIECHOHHO BB3HAIPAKACHHE 32
2016 r. Bp3am3a Ha 1 176 xma. AB. (2015 1.0 1 427 xuA. AB.).

B cpotBeTCTBHE C OAOOpEHHTE OT KOMIIETEHTHHTE ABPKABHE OpraHd LlgaocTHm mAaHOBe 32
paspaborsane (LII1P) u I'oanmun padoran npoexru (ITIP) mo konrecnmoHHHTE AOTOBOPH 32
AOOHB Ha CcypoB HedT U/HMAM HPHPOAECH ra3 lpymara HM3IbAHSBA TeKymiu pabOTHH U
MHBECTUITUOHHH 3aAbAKCHISA, KAKTO CACABA:

1. Haxoaurre TroAeHOBO
ITpoekTapaHe U IOATOTOBKA HA PEHHIKEKIINA HA OTAGACHUTE IIpu A0OHBa maacToBu Boan. CMP
Ha PemonTHO-MexaHmYHA 6a3a 1 ABTOCEpPBHS.

2. Haxoamnmme bearapeso
PemonT Ha OTOIANMTEAHA HMHCTaAAMA U IIOAMSAHA HA IIAPKOBO ocBeTAcHue. [loaarane ma HOB
eA.3axpanBari kabea ot Tpancdopmarop Ao ITTPC Brarapeso.

3. Haxoanmme Aypankyaak
[Toamsana Ha gacT ot razonpoBoA ['PC — [ounsra cranmus.



4. Haxoaumme Aoasn ABOHHK
Pemont mHa BOpOorpeen korea 3a Acemyacamma — Il-pp HAY. Iloamama ma TppOm Ha
coaenotnpoBoA /420 m./— or II-pu HAY a0 compax E-29 Aoaun AbpGuuk. Ilposexaane Ha
ABAOOKA 1IeppOoparius 1 BbBEKAAHE B eKCITAOaTarus Ha coHAQK E-71 Aoann ApOHUK.

5. Haxoawnme I'opran AbOHIK
PeMOBT 1 TOAMAHA HA COHALKHO o6opyABaHe.

6. Haxoanme Aoarn Aykosut
PemonT Ha AmseaoBa mentTpasa basa Aoanm Aykosur. Kammraser pemonT Ha compaax E-13
Aoann Aykosur u perrepdoparius Ha coHaaK E-33 Aoann Aykosur.

7. Haxoanme Aoaxn AykoBuT — 3a11as
AoCTaBKa 1 ITOAMSIHA Ha COHAQKHO ODOPYABAHE.

8. Haxoaurme Crapocearnn
AocraBka 1 moaMsAHa Ha eaekTpomepu 3a coaaxu P-108 Crapocearu u P-115 Crapoceanm.
Perrepdoparua ma conaax P-115 Crapocearnm.

9. Haxoamnme b. I'epan
Mowurtupane na karoaun otBoauteAn Ha KTIT P-10 bepaapcku repan. Kanurasen pemont u
OCHIypsiBAHE Ha IIPOXOAUMOCT Ha coHAaxk P-10 bbppaapcku repan

10. Haxoaumme M. I'epan
AocTraBka 1 TIOAMAHA HA COHAQKHO ODOPYABAHE.

11. Haxoawme CeaanoBru
Bracranosssane mHa BoAOompoBop Comaam C-10 Ceaamorm XI' m peMOHT Ha KOTeA 32
AeemyAcarud. [ToAMfiHA Ha ITEMEHTOpP pe3epBOap 3a IIAACTOBA BOAA. KammraseH pemMOHT u
penepdopanus Ha conpaxk P-3 Ceaanosiin.

12. Haxoamnme byran ror
PexoHCTpyKITNA HA CeMapalIMOHHNSA BB3EA.

13. Haxoamnmme Mckbp — 3amaa
IIpeycrpoiictBo Ha BOAOrpeeH korea Ha coHAax P-1 Mckpp — 3samaa. Msrpaxaanme Ha
razonpoBop oT coHAaxK P-1 Mckpp — 3amaa Ao coHaax P-2 Mckpp — 3amaa. [loamana Ha
myriepHa kKamepa Ha coHAax P-1 Mcxpp — 3amaa.

Ha Bcuuku pesepBoapu 3a rOTOBa IIPOAYKINA €A MOHTUPAHH HHBOMEPH ITO M3HCKBAHHATA HA
AreHIIA MUTHHULIA.

3a Aa OCHIYpH H3ITBAHEHHETO Ha 33aABAKEHHATA CH II0 OKOHYATEAHOTO HAITyCKAHE Ha
KOHIIECHOHHHUTE IIAOIIHU, CBIAACHO KOHIIECHOHHHTE AOTOBOPH APY/KECTBOTO 3aAEAA €KETOAHO
CYMH, IIPEACTABAABAIIN TOAUIITHI BHOCKH 32 “@POHA 3a HaITycKaHe” .



braemure maamanna BpB Bpb3ka ¢ BHOCKHTE 32 “PoHA 32 Hamyckane” kbMm 31 AekemBpH ca B
CACAHHSA pasMep:

Ao 1 roauna Ot 1 A0 5 roanHn Haa 5 roaman O61mo

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

2016 17 63 135 215
2015 19 72 143 234

AHIra>KMMEHTH 110 AOTOBOPH 34 IIPOVYBAHE M OII€EHKA HAa HedT 1 ras

KoM 31.12.2016 r. ITAHT" AA u3pbprmBa ACHHOCTH IO THPCEHE U IPOyUYBaHE HA HE(T U ra3 Bb3
OCHOBa Ha M3AaAeHH OT MuHmcTepckus cbBer PaspereHus 3a TbpCEHE H IIPOydYBaHE Ha
IIOA3EMHH OOTraTCTBa M CKAOYeHH AOroBopH 3a TbhpceHe U npoyuBane B baok 1-12 Kuexa,
brarapcka cymra u baok 1-17 OBua moruaa, bearapcka cyra.

C Aomsannreano cropasymenne Nel or 04.04.2016 roa. na ocuoanue Permenne Ne655/2008
r., Permrerue Nel77/2010 r., Permenne Ne398/12.06.2014r. u Permenue Ne790/12.10.2015r. Ha
Munucrepckn cbBer Ha PB, cpokbr Ha AOrosopa 3a ThpceHe H IIPOyYBaHE HA CYpoB HedT K
IIPUPOAEH Ta3 B 1o ,,baok 1-12 Kuemxa® ce yabaxkapa ¢ 2 roaunn, caurano ot 21.06.2016r.

3a IIpeAOCTaBEHHTE 1IpaBa 3a THPCEHE M IIpOydBaHE B OAOkOBere I'pylraTa 3aIaaria roAMIHa
Takca Iaorr, usuncaeHa cbraacao [IMC Ne284/17.10.2011 r. B cuaa ot 25.10.2011 r. Ha 6asa
PEaAHO 3aeTa IIAOIII.

37. YcAOBHH aKTHUBH U YCAOBHHU ITACHUBU

KoM 31 aekemspnr 2016 r. I'pymraTa mma 3aA0KEHH ABATOTPANHN aKTUBI KAKTO CAEABA:

- yYpeAeHa HIIOTEKAa BBPXY MHBECTUIIMOHHH HMOTH € OasaHcoBa crorHOCT 22 018 xmA.
AB. B 11oA3a Ha baraka ACK EAA.

- yYpEAEHA HIIOTEKAa BBPXy HHBECTUIIMOHHU HMOTH € OasaHcoBa croruoct 18 190 xma.
AB. B II0A32 Ha BbArapcka Oamka 3a passurue AA, KaKTO U ITbPBH IIO PEA 3aAOr Ha
ABATOTPARHI MaTEPUAAHU AKTHBH C OaraHcoBa cTOHHOCT 31 127 XuA. AB., IrbpBa IO peA
AOTOBOpPHA HIIOTEKA BBPXY 3eMf U CIpasu ¢ Oarancopa crorHOCT 7 108 XMA. AB. 1 BTOpa
IO PEA AOTOBOPHA HIIOTEKA BBPXY 3eMA U CrpaAn ¢ Oasarcosa croiinoct 7 108 xua. AB.

- yYpEAEHA HIIOTEKAa BBPXy HHBECTUIIMOHHU HMOTH € OasaHcoBa croruoct 26 096 xma.
AB. B oA32a Ha YHuKpeanT byabarx AA.

- yYpeA€Ha HIIOTEKA BbPXY MHBECTULIMOHHHU UMOTH C OAAAHCOBA CTOHMHOCT 2 7206 XHA. AB.
B 110A32 Ha Aada bauk AA, repBu 110 pea 0COOEH 3aA0T HA ABATOTPARHU MaTEPUAAHU
akTUBH ¢ OaAaHcOBa cToHHOCT 17 863 XHA. AB. KaKTO U I'bpBa II0 PEA AOrOBOPHA
HIIOTEeKA Ha 3eMA U CrpaAn ¢ 6aaancosa crorHoCcT 3 108 xHA. AB.

- II'BPBH IIO PeA OCODEH 3aAOr BBPXY MAIIHHU C OasaHcoBa croiiHOCT 208 XHA. AB. B
rmoAsa Ha LIKB AA o aorosop 3a nzpasane Ha Oanxosa rapannua Ne 8030bB5I-A-0093,
coraacuo koito LIKB AA mprema Aa m3pase OaHKOBA rapaHIIUA, 32 PEKUM OTAOKEHO
IIAAIIIAHE HA aKou3, B pasmep Ha 95 xmA. AB. B moasa Ha lleHTpaaHO MHTHHYECKO
yupaBAenue Ha Arennus ,,MurHuim”. BankoBaTta rapaHIiusa € ¢bC CPOK Ha BAAHAHOCT
A0 60 mecera OT AeHA HAa HEHHOTO IHCMEHO npuemane oT LlemTpasHo MumTHHYECKO
yupaBaenne Ha Arenrus ,,MutHunn”. B cAyuaii Ha mmaammaHe o M3AaACHATA OaHKOBA
rapaurusa ot crpana Ha LIKB AA, Gamxkata odopma LeA€BH KPEAUT HA HMETO HA
ApyxectBOTO ¢bhC CpOK Ha roracsiBane 30 AHM OT IIAAIIAHETO IO HM3AAACHATA TAPAHIINA
pu Auxsa 35%.



- IBPBH IIO PEA 3aAOT HA MAIIHHH U CBOPBKEHHA ¢ ODasaHcoBa cToiiHOCT 1 240 XHA. AB.,
IO AOTOBOP 32 IIOKYIIKa, CKAFOUeH MeKAY Oamsa AA u ['pymara.

CpraacHO AOTOBOP 32 ITOEMAHE Ha KPEAHUTHU aHTAKUMEHTH C Y HHKpeAuT byabank AA I'pymara
€ YIPEAHAA ITBPBH IIO PEA OCOOEH 3aAOT BBPXY 3EMECACACKA IIPOAYKIHA BBPXY B3CMAHUA
IIPOM3TUYAINHI OT AOTOBOPU IOPBYKH U (PAKTYPH 34 PEAAH3AINA HA 3EMEACACKA IIPOAYKIIHA
KaKTO M BbPXy BCHYKI B3EMAHHA ITO BCUYKN CMETKH Ha I'pymara B bankara.

KoM 31 aexemspu 2016 r. I'pynara mma 3akyleHH akTUBU IIPU YCAOBHATA Ha (DUHAHCOB AM3HHI.
Yact OT 3aABAKEHHATA IO AOTOBOPHUTE 32 (PHMHAHCOB AM3HHI Ca OOE3IIEYCHU OT CbOTBETHUTE
AKTHBH.

Ao 28.02.2016 r. ca Baauaru Anekcu, nsaaseun ot ,,LIKB” AA, kem bankosure rapannnm ¢ Ne
0003, 0004, 0005, 0006, 0007, 0008, 0009, 0010, 0011, 0012, 0013, 0014 1 GankoBa rapaHIHs C
Ne 13040, o KOHIIECHOHHUTE AOTOBOPH 32 AOOHB Ha HEMT M Ia3, IPEACTABAABAIIU HYaCT OT
IIAATEHOTO KOHIIECHOHHO Bb3Harpamaenue ot “TIAHI™ AA 3a msaara 2014 r. B pasmep Ha
1210 810,93 AB. (IpeACTaBAfBAIIO 2 OT IIAATEHOTO KOHIIECHOHHO BB3HATPAKACHHE IIO
KOHIIECHOHHH AoroBopu 3a Haxoammma bovarapeso, Troaenoso, Aoaru AbOHNK, Bepaapcku
repan, Crapocearn, I'opuun ApOnuk, Aoanm Aykour 3arran, Aoanm Aykosur, MapuHOB
I'epan, byran n Aypanxyaak 3a 2014 1. u 100 % or maareHOTO KOHIIECHOHHO Bb3HAIPAKACHIIEC
1o koHuecuonen Aorosop 3a Haxoamme Ceaanosim n Haxoammme Mckbp-3amaa 3a 2014 1. ¢

AAQ).

Ha 27.01.2016 r. ca m3paaenn Amexcu ot ,JIKB” AA, kpm bankosure rapanmum ¢ Ne 0003,
0004, 0005, 0006, 0007, 0008, 0009, 0010, 0011, 0012, 0013, 0014 1 13040, mO KOHIIECHOHHMTE
AOTOBOPH 32 AOOMB Ha HedT M TIa3, IPEACTABASABAIIN YaCT OT IAATEHOTO KOHIIECHOHHO
pp3Harpakaeane ot “TIAHI” AA 3a maaara 2015 1. B pasmep ma 8206 528,24 aB.
(IPEACTABAABAIIIO /2 OT IIAATEHOTO  KOHIIECHOHHO  BB3HATPAKACHHE IO KOHIIECHOHHH
asorosopu 3a Haxoammma broarapeso, Troaemoso, Aoaum ApOHHK, bbpaapcku repaw,
Crapoceann, ['opau ApOuuK, Aoaru Aykosur 3amaa, Aoarn Aykosut, Mapunos I'epan, byran
u Aypamkyaak 3a 2015 r. m 100 % or mAaT€HOTO KOHIIECHOHHO BB3HAIPAKACHUE IIO
kourecuonern Aorosop 3a Haxoaurre Ceaanosrn u Haxoanrme Mexkpp-3ammaa 3a 2015 . ¢ AAC).
CpoxbT Ha BAAMAHOCT Ha TapaHIunTe ce yAbAxaBa A0 28.02.2017 r.

3a obesnevyaBaHe HAa HAAMYHHTE KOAHYECTBA CYpOB HedT, HEPTEH KOHACH3AT U IOPUBA ITOA
PEKIM OTAOKEHO ITAAINAHE HA aKIIU3 HA APYKECTBOTO €A M3AAAEHH 8 (O0ceM) OAHKOBHU rapaHITHH
or “LIKB” AA, Kaor Xumumiiopr, B moAsa Ha LleHTpaAHO MUTHIYECKO yrpaBAcHHE, ATeHIINA
Murauiu, Codus, B oomr pasmep Ao 950 000 AB., 32 HM3ITbAHEHHE HA BCAKO 3aABAKEHHE 32
3aIIAAIAHE HA AKITU3 OT AHIeH3upaHuA ckaapoabpxkateA. C Anexcu ot 06.03.2014 r. cpoksT Ha
BAAHAHOCT Ha rapaHiuure € yabAxeH Ao 28.03.2017 r.

Ha 15.07.2016 r. or banka ACK EAA e m3pasena 6ankoBa rapannus 3a cymara 17 600 espo,
oOesIregaBara U3IIBAHCHHETO Ha paOOTHATA IPOrpamMa 3a THPCEHE U IIPOYYBAHE CHIAACHO
oA0Openusa ['oanmieH paOoTeH MPOEKT 32 THPCEHE U IIPOy4YBAHE Ha HEMT U IPUPOACH TIa3 B
baox 1-12 Kaexa, bparapcka cymra 3a 2016r. barkopara rapaHIus e cbC CpOK Ha BAAMAHOCT AO
30.06.2017 r.

BB Bpb3Ka cbe cxarouen mexay LIKB AA u I'pymara npes 2010 r. aooroBop 3a rmpeaocTaBsHe Ha
KPEAUT Ca HAIIPABEHH OOE3IIEYEHUsA KAKTO CAeABa: 3aAor Ha B3emanmAra Ha [ITAHIT AA mo
AOTOBOpP 3a AocrtaBka Ha ctokoB HedT oT 15.02.2011 1. Ha [Toancan AA, rp. Pyce u 3anror Ha
CMLI, co6ecrBenoct ma ITAHIT AA 3a 3 850 xua. AB.



[Ipes 2016 r. m mpeaxoamara 2015 r. I'pymmata € HM3IBAHHTEA IIO AOTOBOPH CKAFOYEHH C
Byaraprpancras EAA, 3a usrpaHeHHETO Ha KOMTO ca m3AaAeHH OT Texkcum bank AA GanxoBu
rapannuy, BaAuAHI KpM 31.12.2016r., kakTo caeaBa:

Bankosu rapanuu ped. Ne545006BI-A-0094/10.06.2015 r. mo Aorosop Ne2081/01.07.2015 .
(m3menena ¢ Amexc or 22.11.2016 r.) n pedp. Ne54500BBI'-A-0115/01.10.2015 r. (u3menena c
Asexkc or 08.11.2016 r.) mo Aorosop Ne2213/07.10.2015 r. Ha obrma croiinocr 57 451,40 AB. 3a
AOOpPO m3ITbAHEHHE, ODe3nedeHn ¢bC 3arokerHrn AMA, cobcteroct Ha [TAHIT AA.

Bankosa rapanmus ped. Ne54500BBI'-A-0135/22.12.2015 r., n3amenena ¢ auekc ot 15.04.2016r.
B pasmep Ha 24 500 AB. 3a msIrbAHEHHE Ha 3aAbAkeHHATA 10 AoroBop Ne2310/30.12.2015 r.
INapannusara e obesneuena ¢ AMA, codcrsenoct ma [TAHIT AA.

Bankosa rapanmus ped. Ne545006BI'-A-0098/24.07.2015 r. mo Aorosop Ne2118/27.07.2015 r.
Ha croirocT 313 995 AB. 32 AOOPO HM3ITBAHEHHE, OOE3IIEYEHA C OCOOEH 3aA0T Ha B3EMAHUATA 11O
CKAIOYEHHSA AOTOBOP.

CpraacHO AOroBop 3a OaHKOB KpeAHT ¢ bbarapcka OGanka 3a passurme AA I'pymara yapeassa
ITBPBHU 11O PEA OCOOEH 32A0T BBPXY YaCT OT OTKPUTH CBOM CMETKH B OaHKATA.

I'pymrata nma usaaseHa rapasus ot ,,JOpobauk 11 Ed Axu Bearapua™ AA B pasmep Ha 2 600
000 AB. B 11oA3a Ha AreHrua MuUTHHITE CbC CPOK Ha BAAUMAHOCT A0 5 arrpua 2017 1.

IIpes roamHaTa ca IPEAABEHH Pa3AMYHH NIPaBHH HCcKoBe KbM I'pymara. PekoBOACTBOTO Ha
I'pymata camTa 9e OTHIPABEHUTE UCKOBE CA HEOCHOBATEAHH U Y€ BEPOATHOCTTA TE A AOBEAAT AO
pasxoam 3a I'pymara mpm ypexaaHETO MM € MaAKa. a3y IIperieHKa Ha PBKOBOACTBOTO €
IIOAKpPEIIEHa OT CTAHOBHUINETO HA HE3aBUCUMH IIPaBHH KOHCYATaHTH. Hwuro eamn ot
TOPECITOMEHATUTE MCKOBE HE € M3AOKEH TYK B ACTAHAHM 32 Ad HE CE OKAKE€ CEPHO3HO BAHUAHHE
BBPXY HO3UIUATA Ha ['pymaTa mpu pasperapaHeTo Ha CIIOPOBETE.

38. Kareropun (pmHaHCOBH aKTUBU U IACHUBH

baaancoBure croiimocru Ha CbI/IHaHCOBI/ITC AKTUBM MW ITAaCHBH Ha prnaTa MOoraT Aa 6’bAaT
TIPCACTABEHH B CACAHHUTC KATCTOPHUM:

PduHAHCOBU AKTUBU IToacuenue 2016 2015
‘000 AB. ‘000 AB.

dunaucosu AKTHUBU, ABP>KaHU 34 ThPryBaHe

Lennn kurmxa 15.2 2 380 2379
PuHAHCOBU AKTUBU HA PA3IIOAOYKEHUE 32
npoAark6a
Lexnn kurmxa 15.1 18 277 17 666
KpeanTtn 1 B3emanus:
3aeMu, 1IeCUN U AUXBU 15 64 043 54 132
TBProBeKkH U APYTH B3EMAHIA 16 22 316 41 431
Bsemanusa ot cBbp3aHu Anma 34 20 948 16 992
[Tapy 1 mapu9HE €KBUBAACHTH 17 9931 10 714

137 895 143 314




PduHaAHCOBU I[1ACUBU TITosacuenue 2016 2015
‘000 asB. ‘000 AB.

DuHaHCcOBU ITacuBU, OTYUTAHU I10 aMoansﬂpaHa

CTOWMHOCT
OUHAHCOBYU TACUBU 21 80 241 90 204
3aAbAKeHHA 11O (PHHAHCOB AH3UHT 11.1 4 937 6712
TBProBeku 1 APYyIH 3aAbAMKECHIA 22 17 794 25483
3aABAKEHHA KbM CBbP3AHH AUIIA 34 97 039 106 896

200 011 229 295

Bmxre mosacuenne 4.20 3a urdopMarius OTHOCHO CYETOBOAHATA ITOAHTHKA 34 BCAKA KATETOPHUA
dpuHaAHCOBY MHCTPYMEHTH. MeToAnTE HM3IOA3BAHH 32 OIEHKA Ha CIIPABEAAMBUTE CTOMHOCTH Ha
pUHAHCOBU AKTUBU U IACHUBH OTYHUTAHH 110 CIIPABEAAUBA CTOMHOCT €4 OIMCAHU B IOACHEHIE
15.3. Onncanme Ha IIOAMTHKATA M IIEANTE 34 YIIPaBAGHHE Ha PHCKa Ha I'pymata oTHOCHO
dpuHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B ITOsicHeHHEe 39.

39. PuckoBe cBBp3aHH C PUHAHCOBUTE NMHCTPYMEHTH

I_IeAI/I H IIOAUTHUKA HA P'I)KOBOACTBOTO II0 OTHOIIICHME ynpaBAeHHe Ha PI/ICKa

prHaTa € HM3AOXKCHA Ha PA3AWYHH BHAOBC PHCKOBC ITIO OTHOIICHHE HA QDI/IH’ZLHCOBI/ITC cu
UHCTPYMCHTH. 3a moBeue I/IH(bOpMaHI/IH OTHOCHO CbI/IHaHCOBI/ITC AKTHBH W ITACHUBH IIO KATCrOpHuu
Ha FPYHQITZI BrokTe noscHenue 38. Hami-spaunmure (pI/IHaHCOBI/I pI/ICKOBC Ha KOUTO € M3AOXKEHA
FPYHQ.TQ_ ca HasapeH pI/ICK, KPCAI/ITCH pI/ICK 1 AMKBUACH pI/ICK.

VmpasaeHmeTo Ha pucka Ha I'pymarta ce OCBITeCTBABA OT IIEHTPAAHATA AAMHHHCTPAIIHAA Ha
I'pymara. IIpmopurer Ha PBKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHHUTE M CPEAHOCPOYHH
HAPUYHN IIOTOOM 32 IIOKPUBAHE HAa TEKYIIM 32ABAKEHHMA U OCDBINECTBABAHE OIIEPATUBHA
AeitHOCT. AbArocpounurte (PUHAHCOBH HMHBECTUIINN CE€ YIPAaBAABAT  Taka, Y€ Ad HMAaT
ABATOTPANHA Bb3BPaIaeMOCT.

prHaTa HC CC 3aHMMaBa AKTUBHO C ThPIYBAHCTO HaA (i)I/IHaHCOBI/I AKTHUBU 32 CIICKYAATHBHU ICAML
HHTO IITbK M3AaBa OIIITMM.

HafI—C%HICCTBCHHTC CpI/IHaHCOBI/I pI/ICKOBC Ha KOUTO € U3AOXKEHA FPYHaTa Ca OIIHCAaHH IIO-AOAY.

39.1. Awnaau3 HaA Ma3apHUA PUCK

Bcaeactsue Ha m3smoassaHeTO HAa (PHMHAHCOBM MHCTPYMEHTH I'pyaTta e M3AOKeHA HA IIa3apeH
PHCK ¥ ITO-KOHKPETHO Ha PUCK OT IIPOMEHH BbB BAAYTHHA KYPC, AMXBEH PUCK KAKTO M PHCK OT
IIPOMAHATA HA KOHKPETHU IIEHH KOETO C€ ABAKHA Ha OIIEPATUBHATA W HHBECTHIIMOHHATA
AertHOCT Ha ['pymmara.

39.1.1. Baayren puck

[To-roaamara 9acT OT CAGAKHTE Ha Ipymara ce OCBINECTBABAT B OBATAPCKH  AEBa.
UyaecTpaHHUTE TPAH3AKINK Ha ['pyrraTa, ACHOMHHHPAHN IAABHO B ITATCKA AOAAPH, M3AATAT
I'pymmaTa Ha BaAyTEeH PHCK.

I'pyrraTa He ckArouBa POPYBPAHH AOTOBOPH, 32 A2 HAMAAW BAAYTHHS PHCK IIO OTHOITICHHE HA
AKTUBHUTE U MACUBUTE CU B IIIATCKA AOAAPH.



DUHAHCOBUATE AKTHUBU U ImaCuBH, KOHUTO Ca ACHOMI/IHI/IpaHI/I B ‘-Iy’)KA@CTpaHHa BaAyTa U ca
Hp@I/IS‘II/ICACHI/I B 61)A1"21PCKH A€Ba KbM Kpaﬁ Ha OTYCTHHA HCpI/IOA, ca HPCACTaBCHI/I, KaKTO

CAEABA:
HM3aarane Ha KpaTKOCPOUEH PHUCK

ITarcku Aorapu
‘000

31 aexemepu 2016 r.
DOHUHAHCOBY AKTUBU 6
(DunaancoBu macusBu (137)
OO61m10 n3aaraHe Ha PUCK (131)

31 aexemspu 2015 r.
DuHAHCOBU AKTUBH
DuHaHCOBU ITACUBU

O61110 n3saraHe Ha PUCK

N3zaarame ma KPAaTKOCPOYCH PUCK

IMarckn Aorapu
‘000 AB.

8
(1 860)

(1852)

HpCACTaBCHI/ITC IIO-AOAY Ta6AI/IL[I/I IIOKa3BaAT 9YBCTBUTCAHOCTTA HA T'OAUIITHMA HETCH (pI/IHaHCOB
pCSyATaT CACA AAHBITHM 1 HA COOCTBEHNUS KAIIUTAA KbM BCpOHTHa HpOMHHa Ha BAAYTHHTC KYPCOBC
Ha 613Arapcm;1 ACB CIIPAMO CACAHHUTC IyKACCTPAHHH BAAYTH:

o TIllarckm ponap +/-2,1% (2015 r.: +/- 2,2%)
Bendakn Apyru mapamerpu ca IIPHETH 32 KOHCTAHTHH.
Te3u IIPOLEHTH €A OIIPEACACHH Ha 0a3a HA OCPEAHEHHTE BAAYTHH KypCOBE 3a ITOCACAHHTE 12

MEcCe1a. Amaamssr Ha IYBCTBUTCAHOCTTA CC 6a31/1pa Ha HMHBCCTUIIMUTC HAaA prnaTa BbHB
CI)I/IHaHCOBI/I HWHCTPYMCHTH B 9Y)XKACCTPAHHA BAAYTA, ABPXKAHH KbM Kpasi Ha OTYCTHHA IICPHOA.

IToBumenwne Ha Kypca

ITommkxeHnne Ha Kypca

31 aexemBpu 2016 r. Ha O'BATAPCKUA AEB Ha O'bATAPCKUA A€B
Heren CobGcrBen Heren CobGcrBen
dunaHCOB KaITnTaA dunanCcoOB KaITTaA
pe3yAarar pe3yarar
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
[arcku Aoonapu (+/- 2,1%) 3 3 3) ©))

IToBumenwne Ha Kypca
Ha O'BATAPCKUA A€B

31 aexemspu 2015 1.

IToHmkxeHnne Ha Kypca
Ha O'BATAPCKUA AEB

Heren CobGctBEeH Hetren CobGctBeH
dunancos KAITUTAA duHaHCOB KaIIuTaA
pesyarar pe3yarar
‘000 aB. ‘000 aB. ‘000 aB. ‘000 AB.
[arcku Aoonapu (+/- 2,2%) 41 41 (41) (41)



MsAarameTo Ha PUCK OT IIPOMEHU BbB BAAYTHUTE KYPCOBE BApUpPa IIPE3 TOAMHATA B 3aBHCHUMOCT
oT 0OeMa Ha M3BBPIIECHUTE MEKAYHAPOAHH CACAKU. Borpeku ToBa ce cumra, ¥e IIpeACTaBeHUAT
ITO-TOpE AHAAM3 IIPEACTABA CTEIICHTA HA U3AaTaHe Ha I'pyIraTa Ha BAAyTEH PHCK.

39.1.2. AuxBeH puck

[ToanTnkara Ha I'pynara e HacoueHa KbM MHHUMHU3HPAHE Ha AUXBEHUA PUCK IPH ABATOCPOYHO
dunancupane. Kem 31 aexkemspu 2016 r. I'pymara e m3aoxeHa Ha PHCK OT IPOMAHA Ha
[TA3APHUTE AHXBEHH IIPOIIEHTH IO OAHKOBH CH 3a€MH M AOTOBOPH 32 AHM3HHI, KOUTO Ca C
IIPOMEHAUB AUXBEH HpOLEHT. Beuuku Apyru domHaHCOBH akTWBHM M IacuBH Ha I'pymarta ca ¢
dpHuKCHpaHN AMXBEHH IPOIIECHTH.

[IpeacraBenara 1o-AOAy TaOAWIIA IIOKA3Ba UYBCTBHTEAHOCTTA Ha TOAMIIHHA HETEH (PUHAHCOB
PE3YATAT CAEA AAHBIIM U HAa APYIHUTE KOMIIOHEHTH Ha COOCTBEHHA KAIIUTAA KbM BEPOATHA
IIPOMAHA HA AUXBEHHTE IIPOIEHTH. Te3n IMPOMEHH Ce OIIPEACAAT KATO BEPOATHH Bb3 OCHOBA Ha
HaOATOACHMA HA HACTOAIIUTE ITa3aPHHUTE yCAOBHA. V3dncAeHuATa ce Oa3mpaT Ha IIPOMAHATA HA
CPEAHHSA I1a3aPEH AHMXBEH IIPOIEHT 32 BCEKHM IIEPHOA, W Ha (DUHAHCOBHTE HHCTPYMEHTH,
Abpaann or I'pymara B Kpad Ha OTYETHHA IIEPHOA, KOHTO Ca UYBCTBHUTEAHH CIIPAMO
M3MEHEHHUATA HAa AUXBEHUsA IIPOIIEHT. Beuaku Apyru mapamerpu ca IpueTn 3a KOHCTAaHTHH.

31 AexemBpu 2016 r. Heren ¢dpuHaHCOB pe3yATar CobcrBeH KanuTaa
yBEAMYEHHE  HaMaACHUE yBEAMYEHHE  HaMaA€HHE
HA AUXBEHUA HA AUXBEHUA HAa AUXBEHHA Ha AUXBEHHUA

IPOLIEHT IPOLIEHT IPOLIEHT IPOLIEHT

3aemu

1-ceammaer SOFIBOR (0.01 %) 2 2 2 2

1-meceuer EURIBOR (0.05 %) 1 1 1 1

12-meceger EURIBOR (0.03 %) ¢)) 1 ¢)) 1

DuUHAHCOB AU3UHT

6-meceuenr EURIBOR (0.05 %) 2 2 2

OO61xx edpexr (6) 6 (6)

31 aAexemBpu 2015 r. Heren dpuHaHCOB pe3yaTar CobGcrBeH KanuTaa
yBEAMYEHHE  HaMaACHUE yBEAMYEHHE  HaMAaA€HHE
HA AUXBEHUA HA AUXBEHUA HAa AUXBEHHA Ha AUXBEHHUA

MPOLIEHT MPOLIEHT MPOLIEHT MPOLIEHT

3aemu

1-ceameraer SOFIBOR (0.01 %) 2 2 2 2

1-mecewer EURIBOR (0.1 %) 1 1 1 1

12-mecever EURIBOR (0.01 %) €) 3 3 3

DUHAHCOB AU3UHT

6-meceuerr EURIBOR (0.1 %) 3 3 3 3

OO61x edpexr &) 9 &)




39.1.3. Apyru nieHOBH PHCKOBE

I'pymara e m3AoKeHA 1 HA APYTH IIEHOBU PHCKOBE BBB BPB3KA C IIPUTEKABAHUTE (DUHAHCOBH
aKTHUBH, ABp:KaHH 32 Tbpryane Ha XwumcHa0 boarapma AA m LIKB Puba Hcreiit ®ona
AACHLI, ynnto MHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA €A IIYOAHYHO THPIYEMM.

[Tocouenure HyOAMYHO TBHPIYBAHHUTE AKIIMH Ca KAACH(PUIMPAHH KaTO (DUHAHCOBH AKTHBH,
ABPKAHN 32 ThPIYBaHE.

39.2. AnaAu3 Ha KPEAUTHHA PUCK

KpeAuTHuAT pUCK IIPEACTABAABA PHUCKBT AAACH KOHTPAIEHT A4 HE 3aIIAATH 3AABAKCHHETO CH
kpM I'pymara. I'pymara e m3AoxkeHa Ha TO3HM PHCK BBB BPB3Ka C Pa3sAMYHH (DUHAHCOBH
MHCTPYMEHTH, KATO HAIIp. IPH IIPEAOCTABAHETO HA 33a€MH, BB3HUKBAHE Ha B3E€MAHHUA OT
KAHEHTH, ACTIO3UPAHE HA CPEACTBA, MHBECTHIIHNH B OOAuraruu u Apyru. Vsaaramero ma I'pymara
Ha KPEAUTEH PHCK € OIPaHHYEHO AO pa3Mepa Ha OaAaHCOBaTa CTOMHOCT HAa (DMHAHCOBHTE
AKTUBY, IPU3HATH B Kpasd Ha OTYCTHUA IIEPHOA, KAKTO € IIOCOYEHO IT0-AOAY:

2016 2015
‘000 as. ‘000 aB.

I'pynu puHAaHCOBH aKTHUBH - OAAAHCOBU CTOMHOCTH:

(DrHAHCOBH aKTHUBH Ha Pa3IIOAOKEHHE 32 IIPOAAKOA 18 277 17 666
PuHAHCOBH AKTHBH, AbP/KAHU 32 ThPIYBaHE 2 380 2379
Kpeantn n B3emanns 107 307 112 555
[Tapy u mapuYHT €KBUBAACHTH 9931 10714

137 895 143 314

I'pymmaTa peAOBHO CAEAM 32 HEH3ITBAHCHHETO HA 3aABAKEHHATA HA CBOM KAMEHTH M HA APYTH
KOHTPAreHTH, YCTAHOBEHH HHAUBHAYAAHO HAHM IIO TPYIH, W H3IOA3BA Ta3u HMHQOPMAITHUA 34
KOHTPOA Ha KpeAuTHHA puck. [loanmtmka ma I'pymara e Aa M3BBPIIBA TPAH3AKINH CaMO C
KOHTPAreHTH C AOODBP KPEAHTEH peHTHHI. PBKOBOACTBOTO Ha I'pymara cumra, ye BCHYKH
ropecrroMmeHaT# (PUMHAHCOBU AKTHUBH, KOUTO HE Ca OMAHM OOE3IIEHABAHM HAM Ca C HACTBIIHA
ITAACK IIPE3 IIPEACTABEHUTE OTYETHU IIEPHOAHM, Ca (PUHAHCOBH AKTHBH C BHCOKA KPEAHTHA
OITCHKA.

T'BProBCKHTE U APYIU B3EMAHHA CE CBCTOAT OT TOAAM OPOM KAHUCHTH B PA3AMYHH HHAYCTPUU 1
reorpadpckn obaactu. Ha 0azata Ha HCTOPHYECKH ITOKAa3aTEAH, AOIYCKAHHUA W IIPELIEHKH
PBKOBOACTBOTO CYUMTA, Y€ KPEAUTHATA OIICHKA HA THPTOBCKU B3E€MAHHA, KOUTO HE Ca C U3TEKBA
ITAACHK, € AODPa.

KoM AaTaTa Ha KOHCOAHMAUPAHHUA CbI/IHaHCOB OTYET HAKOH OT H€O663HCH€HI/IT€ ThPTOBCKHU
B3E€MaHHA Ca C U3TCKbA CPOK HaA ITAAITTAHC. Bbaaancosara croiimocr Ha TBHPrOBCKH B3CMaHUA C
H3TEKDBA ITAACK ITOBEYEC OT €CAHA TOAMMHA Ca:

2016 2015
‘000 asB. ‘000 aB.

Haa 1 roanna 8 108 5872
8 108 5872

B mocouenara cyma e BkaroueHO HeobOesrieHeHo Bzemane oT sKacmuna Arpo AA, B pasmep Ha 3
761 xuA. AB.



KpeAutHuAT pHUCK OTHOCHO IIapH WM ITAPUYHU EKBUBAACHTH, CPEACTBA HA IIAPUYHHA I1a3ap,
HeOOE3IeYeHn OOAMIallMM W ACPHUBATHBHH (PUHAHCOBH HMHCTPYMEHTH CE€ CYHTa 32
HECBIIECTBEH, ThH KATO KOHTPATCHTUTE Ca OAHKH C AOOpa PEITyTAITHA H BIHCOKA BBHHIIIHA OICHKA
Ha KPEAUTHHS PEHTHHT.

baAancoBuTe CTOMHOCTH OIMCAHI II0-TOPE, IIPCACTABAABAT MAKCIMAAHO BB3MOXKHOTO U3AaraHe
Ha KPECAUTCH PHUCK Ha prHaTa ITI0 OTHOIIICHMC HA TC3U Ci)I/IHaHCOBI/I HUHCTPYMCHTH.

39.3. AnaAu3 Ha AMKBHAHUA PUCK

AVKBUAHHAT PHUCK IPEACTaBASIBA PUCKBT ['pymmata Aa He MOKE AQ IIOTACH CBOUTE 3aABAKCHHAL
I'pymara mmocperma HyKAHTE CH OT AHKBUAHH CPEACTBA, KATO BHIMATEAHO CACAH ITAAIIAHHUATA ITO
IIOTACUTEAHHTE IIAAHOBE Ha ABATOCPOYHHTE (DUHAHCOBH 3aABAMKCHUSA, KAKTO M BXOAAIIUTE U
M3XOAAIIY IAPUYHU ITOTOIHM, BB3HUKBAIIM B XOAA Ha oneparumBHata AeinocT. Hyxanre or
AMKBUAHH CPEACTBA C€ CAGAAT 32 PA3AMYHU BPEMEBH IIEPHOAH -€KEAHEBHO U EKECEAMUYIHO,
KakTo M Ha 0Oaszara Ha 30-AHeBHU npornosu. HymkanTe OT AMKBHAHH CPEACTBA B ABATOCPOYEH
mAaH - 3a nepuoan ot 180 u 360 AHm, ce onpeaeaaT meceuno. Hyxaure ot mapudanm cpeactsa
Ce CPaBHABAT CHC HAAUYHHUTE PECYPCH, 32 Ad OBAAT YCTAHOBEHU H3AHUIIBIIN HUAH ACPHUIINTH.
Tosu aHAaAU3 OLIPEACAA AAAU 3aEMHUTE Ha PA3IIOAOKEHHE IIE Ca AOCTATHYHH, 32 Ad HOKPHAT
HyxAUTE Ha ['pymara 3a meproaa.

I'pymata ABpxm mapm B 6pof/'1 1 OyOAUYHO TBPIYBAaHM IIEHHH KHIKA, 32 Aa IIOCpeIla
AMKBHAHUTE CH HYKAH 32 TIepHOAR A0 30 AHE. CpeAcTBa 32 ABATOCPOYHNTE AMKBHAHU HYKAH
CE OCHUTYpPABAT YPE3 3aEMH B CHOTBETHHA PA3MEP U npoAa>K6a HAa ABATOCPOYHH cpI/IHaHCOBH
AKTHUBH.

KoM 31 aexemspu 2016 r. maseskure Ha AOTOBOPHHTE 3aAbAXKeHHA Ha ['pymara (ChAbprKarin
AMXBEHU ITAAITAHUA, KBACTO € IIPHAOKHMO) €2 OOODIIEHH, KAKTO CACABA:

Texymm Herexymm

31 aexemspu 2016 1. Ao 1roanna Ot 1 A0 5 roaAnHn

‘000 aB. ‘000 aB.
PuHAHCOBY ITACUBU 61 674 18 817
3aAbAKeHHUA 110 (PUHAHCOB AU3HHT 1 509 3 848
3aABAKEHHUA KbM CBBP3aHU AHIIA 94 427 2612
TBproBcku 1 APYTH 3aABAKEHHSA 17 794 -
O6mro 175 404 25277

B mpeAXOAHHS OTYETCH IIEPHOA ITAACKHTE HA AOTOBOPHHTE 3aAbAKCHMA Ha |pymara ca
0DOOILEHH, KAKTO CAEABA:

Texymm Herexymm
31 aexemepu 2015 1. Ao 1 roamHa Ot 1 A0 5 roasn
‘000 aB. ‘000 aB.
DOUHAHCOBU MACUBU 62 375 27 990
3aAbAKEHHA 11O (PHHAHCOB AM3HHT 2013 5354
3aABAKEHHA KbM CBBP3aHU AHIIA 103 428 3468
TBProBckn U APYTH 3aABAKECHHA 25 483

OO61mr0 193 299 36 812




CTOI>‘IHOCTI/ITC, OIIOBECTCHU B TO3HM aHAAWU3 Ha ITAACKHUTC Ha 3aADBAKCHUATA, IIPCACTABAABAT
HCAMCKOHTHPAHHUTEC ITAPUYHH IIOTOIX IIO AOTOBOPHUTE, KOHTO MOIaT Aa C€ pPasAnMdYaBaT OT
0aAAHCOBUTE CTOMHOCTH HA 3aAADBAKCHHUATA KbM OTUYCTHATA AATa.

PuHAHCOBUTE AKTHBH KATO CPCACTBO 3a yr[PaBAeHI/IC HAa AMKBUAHUA pI/ICK

HPI/I OLCHABAHCTO M ynpaBACHI/ICTO Ha AMKBUAHUS PHCK prnaTa OTYNTA OYAKBAHUTC ITAPHIHI
IIOTOIIM OT Ci)I/IHaHCOBI/I HUHCTPYMCHTH IIO-CHICIIHAAHO HAAUYHUTC IIAPHYHH CPCACTBA H
THPIrOBCKH B3EMAaHUA. Haauunnre IIApU9IHU PECypCH M THPTOBCKU B3CMaHUS HAABHIIIABAT
SHAYHUTCAHO TEKYIIHUTC HYXKAHU OT HU3XOAAIL IIAPHUYICH ITOTOK. CBIrAaCHO CKAIOYEHUTE AOTOBOpH
BCHUYKH ITAPUYHHU IIOTOIIK OT T*prOBCKI/I n ApyrH B3EMaHMA Ca AbAXKMIMHA B CpOK AO IIIECT MECEIIA.

40. IToAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KATIUTAAA

[HeanTe Ha I'pymaTa BBB Bpb3Ka C YIIPAaBACHHUETO HA KAITUTAAA Ca!
® A2 OCHTYPH CIIOCOOHOCTTA Ha I'pyIraTa Aa IPOABAKI Ad CBINECTBYBA KaTO ACHCTBAIIO
HPEAIPUATHE; 1
® A2 OCHIYPH aAEKBATHA PEHTAOMAHOCT 3a AKI[HOHEPHTE KATO OIPEACAA IIEHATA Ha
HPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PUCKA.

FPYHQ.TQ. H2_6AIOA2.B21 KaIlTaAd Ha 0a3aTa HAa CHOTHOIIEHHETO HA KOpI/IrI/IpaHI/IH KalmuTaA KbM
HETHUA ADBAT.

prHaTa OIIPCACAS KOPUTHPAHHA KaIlUTaA Ha OCHOBaTa Ha 0aAAHCOBATA CTOMHOCT HA
COOCTBEHUS KAIIUTAA U Cy60pAI/IHI/IpaHI/IH ABAT  TIPCACTABEHH B KOHCOAHMAHPAHUS OTYCT 324
(pI/IHaHCOBOTO CBbCTOSAHHE.

Cy60pAI/IHI/IpaHI/IHT ADBAT BKAFOYBA HeODEe3IeUYeHNTe 32€MU MAU TAKMBA KOHTO €4 ChC CACABAIIH
II0 PCA UITIOTCKA MAM 3AA0T BBPXY HMYIIICCTBOTO HA FPYHaTa.

Herausr ABAI' BKAIOYBA CyMaTa Ha BCHUYKHM 3aABAKCHUA HaMaACHa C OaAaHCOBATA CTOMHOCT HA
HapI/ITC %8 HapI/I‘IHI/ITC CKBHUBAACHTH.

[leaTa Ha I'pymaTa € Aa MOAABP#KA CHOTHOIIIEHHETO HAa KAITUTAAA KbM OOITIOTO cpHHchnpaHe B
Pa3yMHU I'PAHHIIM.

KarmmrraasT 32 TIPCACTABEHUTE OTIYCTHH IICPHUOAM MOIKE Ad 6"bA€ AHAAMBUPAH KAKTO CACABA!

2016 2015
‘000 aB. ‘000 as.

CobcTBeH Karmra 324 140 324 295
+CyOOpAMHUPAH ABAT 3718 5747
Kopurupan xammraa 327 858 330 042
OO6110 3aAbAKEHIA 231 376 261 020
- [Tapn 1 mapuaHM eKBUBAACHTH (9 931) (10 714)
Heren AbAr 221 445 250 306
CroTHOIIEHNE HA KOPUTHPAH KAIIUTAA KBM HETEH ABAT 1:0.68 1:0.76

3mMmenennero Ha CbOTHOIIIEHHETO CE ADBAKH HA OTICTCHUA CIIAA B HCTHHS ADBAT U YBCAMYICHUA
KOpI/IF I/IpaH KaITHTaA.



41. Cu0uTHA CACA Kpasd HA OTUYETHUA IIEPHOA

He ca Bb3HUKHAAM 3HAYHTEAHU HCKOpHeraLHI/I C'])6I/ITI/IH AN KOPI/IFI/IpaIlII/I Crb6I/ITI/IH MCIKAY
AATATa HAa KOHCOAMAMPAHUA (DUHAHCOB OTYET U AATaTa Ha OAOOPEHHETO MY 32 IIyOAHKYBaHE.

42. Op0OpeHne Ha KOHCOAUAUPAHUA (PUHAHCOB OTYET

Koncoanaupannar dpunancos otder kbM 31 aekempu 2016 1. (BKAIOYHTEAHO CPaBHHTEAHATA
nudOopMaru) ¢ OAOOPEH U IIpUeT OT YipaButeAHus cbetr Ha 22 arpua 2017 r.



