MesxaMHEeH JI0KJIA/1 3a JeHHOCTTA HAa »3bPHEHHU XPaHHU

buarapus” AJl 3a tperoTo Tpumeceuyue Ha 2015 r. ¢CLIJIaCHO

9,1.1000, a1.4, 1.2 oT 3K

Hacrosmusar MeXIuHeH oTdeT 3a JeHHOCTTa Ha ,,3bpHEeHH xpaHu bwarapus” AJl 3a
TpetoTo TpuMmeceune Ha 2015 r. mpencraBs KOMEHTap M aHAIM3 HAa (PUHAHCOBHUS OTUET U
ChIBpXKa HH(POPMAIUS 3a BaXKHU CHOUTHSI, HACTBIIMIM IIpe3 CHOTBETHOTO TPUMECEUHE H C
HATpyNBaHE OT HAYAJIOTO HA (PMHAHCOBATA TOJIMHA JI0 Kpasi Ha CbOTBETHOTO TPUMECEUHE H 32
TSXHOTO BIMSHHME BbBpPXY pe3yJTarure BBB (DUHAHCOBUS OTUET, KAKTO W OIHCAHHE Ha
OCHOBHUTE PHUCKOBE M HECUTYPHOCTH, IIpE€J KOUTO € M3MPABEH €MHUTEHTa Ipe3 OcTaHajlaTa
gacT oT (PMHAHCOBATA T'OJIUHA.

MeXIUHHUAT JOKJIa/ 3a JEHHOCTTA € U3rOTBEH ChITIaCHO M3MCKBaHMATA Ha wi.33, a.l,
T.2 o1 Hapenba Ne2 3a mpocniekTuTe npu myOoJIMYHO Mpeiarane u T0nycKaHe 10 ThProBus Ha
peryiupal Iasap Ha LIEHHH KHH)Ka U 3a Pa3KpUBaHETO Ha WHQGOPMAIUS OT ITyOJIHYHUTE
Jpy>’KeCcTBa U JPYI'M EMUTEHTH Ha IIEHHU KHIKa (u3M. 1 J1om.0p.82/12.10.2007 1.).

Ilpernea Ha aeHOCTTA

LIIpenver HA NeHHOCT M ONMCAHHE HA OCHOBHHTE chepu HA NelfHOCT

3bpHeHu XpaHu bwarapus” AJl e akIMOHEpHO JPY>KECTBO, BB3HMKHAIO Ha 26
HoeMBpu 2007 r. ype3 ciaMBaHE Ha CIEIHUTE OceM JpyxecTBa: “CabHYEBH Jb4UM buiarapus™
AJL, rp. Codust (myOmuHO APYKECTBO IO CMUCHIIA HA 3aKOHA 32 MYOJIMYHO Ipe/ylarane Ha
LIEHHU KHWKA), “3bpHEeHH xpaHu Tpeun” AJl, rp. Codn/m,“‘BeK uHTepHEIbHBI ™ AJl, Tp.
Codus, “3ppuenu xpanu — Beaau gox” AJl, rp. Codus, “3vpHenu xpanu bamuuk™ EA/JL, rp.
Codust, “3opa” AJl, rp. Pyce, “Ilpuma arpoxum™ EOOJI, rp. HoOpwu u “Xumummopt
arpoxumukamn” EOO/I, rp. Codusi. B pezynrtar Ha ciiuBaHETO BCHUYKM aKTHBU U TACHBU Ha
CIMBALUTE C€ APY)KECTBA NPEMHHAxXa KbM HOBOYUPEIEHO IPYKECTBO “3bpHEHH XpaHH
bearapus”A/l, siBsiBaio ce TexeH yHUBEpCaJeH MPaBOMPHEMHUK. B pe3ynTaT Ha CIIMBaHETO,
Ha OcHOBaHHe wWiI.262a oT TBpProBckusi 3aKoH, INpeodOpa3yBallUTE Cce€ APYXKECTBa Ce
npekparsiBar 6e3 JUKBUIALHUS IPU YCIOBHUTA Ha 00110 YHUBEPCATHO [TPABOIIPUEMCTBO.

Ha 31.08.2012 r. e mnoamucan JloroBop 3a mnpeoOpa3dyBaHe YpH3 BIMBAHE Ha
Lxumumnopr I'pyn” EAJl B ,3vpHeHu Xpanu bwarapus” AJl, B pe3ynraT Ha KOETO
JIPY’)KECTBOTO CTaBa YHHUBEpPCAJIEH IPABONPHEMHUK Ha aKTUBUTE U [acCUBUTE Ha
peoOpa3yBalioTo ce APYKECTBO.

»3bpHeHU Xpauu bearapus” AJl e ny0nMuHO aKIIMOHEPHO APY>KECTBO 110 CMUCHIIA Ha
1.110 ot 3IIILK, cbriacHo pemenne Ha Komucusira 3a ¢unancon Haazop ot 30.11.2007 r.

»3bpHEHU XpaHH beirapus” AJl e X0JUHIOBO JIpyKECTBO 110 CMUCHJIA HA 4iI.277 OT
Tbproeckus 3aKoH.

[IpeameTsT Ha AeHHOCT Ha “3bpHeHU XpaHu beiarapus™ A/l e: MokymnKa Ha CTOKH WA
JIPYTH BEIU C IeJ Mpojiakda B MbpBOHAYANICH, NpepaboTeH Wik 00paboTeH BUJI; Npoaakoa
Ha CTOKH OT COOCTBEHO IIPOM3BOJCTBO; IIPOU3BOJACTBO M THPIOBUSI CHC CEICKOCTOIIAHCKU
IPOJYKTH M IPOM3BOJHM HA TSAX JEPUBATH; BHOC U M3HOC; THPTrOBCKO IPEJICTABUTEIICTBO U
IIOCPEIHUYECTBO; KOMHCHOHHH; CIEJULIMOHHU W NPEBO3HHU CHACJIKH; CKJIAIOBH CHCJIKH;
CIENKUA C HMHTEJEKTyallHa COOCTBEHOCT; JIM3MHIOBa JEHHOCT; XOTEIUEPCKU, TYPUCTHUECKH,
pexiIaMHM, WH(GOPMAIIMOHHU, MPOTPaMHHU, TPAHCIOPTHH, CEPBU3HH WM JPYTH YCIYIH,
MOKYIIKa, CTPOEXK, 003aBeXKIaHe M PEMOHT HA HEJBUIKUMH UMOTH; ChXpPAaHEHHE HA BIIOXKEHO
3bPHO U H3/aBaHE Ha CKJIAJIOBU 3alllCU; THPrOBUSI CHC CKJIQJIOBU 3alMCH; BBTPEIIHO MU




BBHIITHOTHPIrOBCKH CJEJIKH C IperapaTd 3a pacTUTENHa 3amuTa; (yMuraius Ha CKIIaJ0Be,
MEJHHIIM, IUIaBaTeJIHM CBIOBe; o0ra3sBaHe Ha CKJIAQJOBU IOMEIICHHs, MEIHUIH,
IIPOU3BOJICTBEHU TIOMEILEHUSI U JAPYTH; CHEJAUIIMOHHHU, NPEBO3HM U CKIAJOBH CHEJIKH C
mpernapaTd 3a pa3CTUTENHA 3allldTa W TEXHU IPOU3BOJHH; IPOU3BOJCTBO Ha OpallHa,
U3KyIlyBaHe, CBhXpPaHEHHE, 3aroTOBKa W pealu3alysi Ha 3bPHEHU XpaHW; CIEIUIMOHHU
CIETIKH;, M3KyIyBaHE M CHhXpAaHEHHWE Ha MacjoJaiHH CypOBHHH; IpepadoTKa, NJOOMBaHE Ha
pacTUTETHU, XPAHUTEIHH M TEXHUYECKH Macja, MIPOTOBE M KIOCIETa; KAaKTO M BCSKAKBA
Jpyra JEWHOCT 3a KOSATO HsIMa W3pHYHA 3aKOHOBa 3abpaHa, mpuaoOuBaHe, yNpaBleHHE,
OIlEHKa U TpoJak0a Ha ydacTus B OBITapCKH W UYXKAECTpaHHU APY)KEeCTBa; MpUI0OUBaHE,
yIpaBjeHUue U Mpoaaxda Ha oOJUranuu; NpuaoOMBaHe, OlleHKAa M Mpojax0a Ha MATEeHTH,
OTCTBIIBAHE HA JIMIIEH3UH 3a M3I0JI3BaHE Ha MMAaTEeHTH Ha JPYKECTBA, B KOUTO XOJTHHTOBOTO
JPY’)KECTBO Yy4YacTBa;, (UHAHCHpAHE Ha JPYKECTBA, B KOUTO XOJJIMHTOBOTO JPY)KECTBO
y4yacTBa.

Kanuran
Kanuranst Ha “3bpHenu Xpanu bearapus™ e B pazmep Ha 195 660 287 nB., pasnpeneneH B
195 660 287 Gpost 0OMKHOBEHHU aKI[UU C [IPABO Ha €UH IJIac U ¢ HOMUHAIHA CTOHHOCT | JB.
BCsIKa eJTHa.

AKumu
AKIMUTE Ha JPYKECTBOTO ca JIOIMYCHATH JI0 ThPrOBHUs 3a peryiupad nazap - CermMeHt
aknuu Standart Ha “bwarapcka ¢pongosa 6opca — Codus” AL, ¢ 6opcos xox T43.

II. Ilperien Ha neiiHocTTAa

= [Ipuxoau OT JMXBHU — IIPUXOJUTE OT JIUXBH 3a  nieprofia 01.01.2015 . -30.09.2015
r. ca B pazmep Ha 2 197 xu. 1B.

= Jlpyru npuxoay oT onepaTuBHA JIeHHOCT 32 Hepnonaf)l 01.2015 r.—-30.09.2015 r.
Bb3au3aT Ha 1 320 xwt. aB. OCHOBHATA 4acT OT APYTUTE IPUXOAU ca (GOPMUPAHU OT
NPHX0JH OT OT/JaBaHe IOJ HaeM Ha HeABWKUMH HMoTH — 830 XMl JB.
Ocranaznara 4acT OT O3UIUsATa € (popMUpaHa OT MPUXOJN OT ChXpaHEHHE Ha 3bPHO,
oT mpojax0da Ha TOPOBE 3a PACTUTENIHA 3alUTa U APYTU MaTepuaa, NPUXOIU OT
npojax0a Ha OTHAAbLIU U APYIH.

II1. IIperygen Ha HAIPABEHHUTE HHBECTHINHU

1. ITvpeo mpumeceuue na 2015 2.

KoM 31 mapt 2015 r. ,,.3bpHeHu XpaHu bwarapus™ AJl npurexxaBa cjleHUTE WHBECTULUH B
JObLUEPHU NPEANTPUSTHSL:

OcHoBHa aAefinoct 31 mapr  yuacrume 2014  yuacrtme
HMne Ba ABIIEPHOTO MPEAIPUATHE 2015
‘000 as. % ‘000 as. Yo
ITpoyusane n A06uB Ha HedT 1 a3
AA Aobus Ha 1p. pecypcu 62478 51.22 62478 51.22
Capruesn apan Iposasnsa EAA [IponsBoacTBO 51 346 100 51 346 100
Acenosa kperroct A\ Topprosus 21 194 69.05 21 194 69.05
[Topt Baaank AA ITpucranumun y/ru 5681 67 5681 67
Xivmmrropr papma AN Tesprosus 4 896 68 4 896 68
Texcrnm Tpefiamar AN\ TpproBus 1231 88.32 1231 88.32
X oria Tpeiia OOA Tpprosus 220 60 220 60
Ownera curanc OOA CYeTOBOAHN YCAYTH 160 66 160 66
Byaxmrpeiia OOA Teprosus 122 60 122 60
Patwp Tpeita OOA Toprosus 68 60 068 60
Amnaanza boarapus OOA /AedgebOHU 3aBEACHUA 37 50 37 50

Xumreateke EOOA Teprosus 29 100 29 100




3oprenn xpann I'peitn EOOA
Ait Tu Cucremc Korcyar EOOA,

Tbprosus

Codpryep yeayru

2. Bmopo mpumeceuue Ha 2015 2.

K®Mm 30 ronu 2015 r.
ABIICPHH NPEATIPUSLTHS:

Hme na apmepnoro npeAnpusaTue

[Ipoyusane u A06uB Ha HedT U ra3
AA

CAbHYEBH ABIH [MpoBaaus EAA
Kam6ana Byprac EOOA
AceHoBa kperrocT AA

[opr Baauuk AA

XHMI/IMHOPT dapma AA

Texcum TpedAunar AA

Xum ofia Tpera OOA

Onera pumanc OOA
ByAXI/IMTpefiA OOA

Pabsp Tpeiia OOA

Amnaansa Boarapus OOA
Xmmvrreatexe EOOA

Svpuenn xpann I'peitr EOOA
Aii Tu Cucremc Koncyar EOOA

»3bPHEHH XpaHH Bbbarapus”

OcnosHa AeiimocT

Aobus ma mp.
pecypcu
ITpoussoacrso
Tspropus
Tbprosus
Ipucrannmmn y/TH
Toprosus
Tbpropus
Tbprosus
CueroBoann ycayrn
Toprosus
Tsprosus

Aevebuu 3aBesenus
Tsprosus
Toprosus

Codryep yeayru

3. Tpemo mpumeceyue na 2015 2.

Kbm 30 cenremspu 2015 r.

HHBECTULIMHU B ABILIECPHH NPEeAnpUATHS:

HNme Ha ABILIEPHOTO NPEANPUATHE

IIpoyusane u pA06us Ha medT u ras
AA

Capraesn avan [Tposaans EAA
Kamb6ama Byprac EOOA
Acenosa Kkpemmoct AA

[opr Baaumk AA,

Xumuvrropr chapama AA

Texcum Tperanar AA

X oiia Tpeiia OOA

Onera dpunanc OOA
Byaxmwrpeiia OOA

Pabop tpeiia OOA

Anaansza Brarapus OOA
Xmmmeatexc EOOA,

Svpuenn xpanu I'peiin EOOA
Al Tu Cucremc Komcyar EOOA

OcuosBna Aeitaoct

Aobus ma p.
pecypcu
IIpoussoacrso
Toproeus
Toproeus
Ipucramumun y/tn
Tbprosus
Toprosus
Tbprosus
CueToBOAHHI ycAyTH
Tovprosus
Tvprosus

Aeuebuu 3aBeserns
TbproBus
Toprosus

Codbryep yeayru
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IV. Baxxuu cn0utus 3a ,.3bpHeHu xpanu buarapus” AJl, HACTLIOHIH IIPe3 TPETOTO
Tpumeceuyne Ha 2015 . / 01.01.2015 r.- 30.09.2015 r./

Ha 05 mapr 2015 r. ¢ HOTapmaAeH akKT 32 IIOKYIKO-IIPOAAkKOAa HA HEABIZKHM HMOT €
puHaAHm3IpaHA CACAKATA ITO IPOAAKDOaTa Ha 3ppHOOa3za Hosa 3aropa ma pupma I'paayc-3 AA.

C mporoxoa or 22 mait 2015 r. Vuopasureanns u Haazopuusa cbBer ma 3bpHEHH XpaHH
boarapus AA npuema perrienne, ApyKecTBOTO Ad YIPEAH EAHOAHYHO, Ype3 IIPEAOCTaBAHE Ha
aItopTHA BHOCKA 32 (pOpMHpaHE HA KAITHTaAa HOBO ApyxecTBO KambGama bByprac EOOA, cne
CeAaAMINIE M aApec Ha yupasaenme rp. byprac, ya. Pmacka Ne 9, er. 1, permcrpupano B
Arenrmara o srmcsanusaTra ¢ EVIK 203563835, AnoprHaTta BHOCKA ITPEACTABAABA HEABIKHM
HMOT coOcTBeHOCT Ha ApPyKecTBOTO HaxoadIn ce B rp. byprac. Ha 1 romm 2015 r. ammoprraTa
BHOCKA € BIIMCAHA B ATEHINATA IO BIMCBAHMATA KbM ['bprosckus peructop. Cperry BHeceHHA
KATO AITOPTHA BHOCKA HEABIKHM HMOT, 3bpHenn xpanu boarapua AA sanumcsa 21 233 940 asaa
o 1 /eann/ Aes BCekH.

Ha 08 ampua 2015 r. ¢ IIporokoa ot 3aceaannme, YopasuTeAHHS CbBeT Ha APYKeCTBOTO AaBa
CBIAACHETO CH Ad C€ H3BBPIIN IIPOAAKOA HA COOCTBEHM HEABIKHMH HMOTH U ABHZKMMHE BEIIIH,
Haxoadmu ce B rp. Crpaxuna. Ha 04 ronn 2015 r.c HOTapmasen axT 3a IOKYIIKO-ITPOAaKOa Ha
HEABIZKIM HMOT € IPOAaAeHA 3bpHOoOasza Crpakuiia.

Ha 01 ronm 2015 1. ¢ Ilporokoan oT 3acesanns, YIIPaBHTEAHHS CbBeT HA APYKECTBOTO AaBa
CBIAACHETO CH Ad Ce H3BBPIIN IIPOAAKOA HA COOCTBEHH HEABIKMME HMOTH H ABIKHMH BEIIIH,
HAXOAAIIN ce B Ip. baaa, c.Kaitnapaxka, 00a. Cuancrpa u rp. Byprac, k8. Aozoso. Ha 08 roan
2015 r. c HOTApHAAEH AKT 32 IPOAAKOA HAa HEABHKHM HMOT € IIPOAaAeHa 3bpHOOasa bara. Ha 18
CEIITeMBPH C HATAPHAAHH aKTOBE 3a ITOKYIIKO-IIPOAQKOA HA HEABHKUM HMOT Ca ITPOAAACHH
3ppHOOasy B c. Kaftnapaska n k8. Aososo. '

Iepuoauuno paskpuBana nadgopmanus :

Ha 01.07.2015 r. e ny6nukyBas [Iporokos ot O0wio ceOpanue Ha akiponepure 3a 2014 r.

Ha 30.07.2015 r. e my6GiuKyBaH TpUMeceUeH WHIUBUIYAJIEH OTYET 32 BTOPO TPUMECEUHe Ha
2015 1,

Ha 31.08.2015 r. e my0uKyBaH TpUMeceUeH KOHCOIMIUPAH OTYET 3a BTOPO TPUMECEUHe Ha
2015 r. |

Iloapodna undopmanusi 3a ropHure crouTHs e mnogageHa koM K®H, B®b u no
oomecrBeHocTTa ype3 EXTRI NEWS u INFOSTOCK.BG.

V. Baxun cpOuTHS 32 ,.3bpHeHH XxpaHH bouuarapus” AJl, HACTBIHJIM OT HAYAJOTO HA
dunancosara 2015 roauna J0 Kpasi Ha TpeToTo TpHMeceune Ha 2015 r.

. Ha 30.01.2015 r. e nyOnukyBaH MeXIUHEH (UHAHCOB OTYET 3a YETBBHPTO TPHUMECEUYHE Ha
2014 r. '

Ha 04.03.2015 r. e nyOauKyBaH TpUMECEUeH KOHCOJIUIUPAH OTUET 32 YETBBPTO TPHUMECEUHE
Ha 2014 1.

Ha 31.03.2015 r. e nyOnukyBaH rojuiieH ¢uHaHcoB oTyeT 3a 2014 T.

Ha 30.04.2015 r. e ny6nukyBan ['oauinen koHcomuaupan ot4det 3a 2014 r.




Ha 30.04.2015 r. e nyOnuKyBaH TpUMECEYeH WHJMBUIYyaJIeH OTYET 3a IbPBO TPUMECEUUE HA
20151

Ha 25.05.2015 r. e nmyOiukyBaHa mokaHa 3a cBHKBaHe Ha OO0 chOpaHue Ha aKIMOHEPHUTE
322014 r.

Ha 26.05.2015 r. e nyOnuKyBaH TpuMeceYeH KOHCOJUIUPaAH OTUYET 3a IIbPBO TPUMECEUHe Ha
2015 .

Ha 01.07.201S5 r. e ny6ukyBan [IpoTtokos ot O61mo csbpanue Ha akiuoHepute 3a 2014 1.

Ha 30.07.2015 r. e nyOiuKyBaH TpUMECEUEH UHAMBU/IYaJI€H OTUYET 32 BTOPO TpUMeEceUyne Ha
2015 r.

Ha 31.08.2015 r. e nyOiuKyBaH TpUMECEUYEH KOHCOJIUANPAH OTYET 32 BTOPO TPUMECEUHe Ha
2015 .

VI. Biausinye Ha BaKHUTE CHLOUTHA 32 ,, IbpHEeHH XxpaHu bruarapus” AJl, HACTHIWIHN
npe3 Tperoro TpuMeceuyne Ha 2015 r. BLPXY pe3viaraTure BbB GUHAHCOBUSA OTUYET

Baxuute cnbutus 3a ,,3bpHeHH XpaHu boviarapus” AJl, HacThmmIM mpe3 TPETOTO
TpuMmeceune Ha 2015 r., oTpa3eHH B HPEIXOJHUTE TOUYKH, HE Ca OKazalu BIUSHHUE BBHPXY
pe3ynaTaTUTe Ha JPYKECTBOTO.

VII. Onucapne HA OCHOBHHTE PHCKOBE M HECHI'YPHOCTH, IPed KOHTO € H3OPABEHO
APY/KEeCTBOTO '

JleitHocTTa Ha ,,3bpHEHU XpaHW beiarapus”AJl e u3mokeHa Ha ONpPEIEICHH PHUCKOBE,
KOMTO OMXa MOTJIM J1a OKaX<aT BB3JIEHCTBUE BbPXY Pe3yJNTaTUTE OT Ta3H JeHHOCT. PHckoBere
Morar Jia ca TaKuBa, KOUTO 3aBUCAT OT oOIIuTe KojeOaHUs B WKOHOMHKATa KaTo LSO WIIH
IBK TaKMBa, KOUTO ca CHelu(UYHU 3a caMOTO APYKECTBO WJIM 3a OTpachia, B KOHTO TO
OCBIUIECTBSIBA JEHHOCTTa CHU. J[py’KE€CTBOTO € M3JI0)KEHO Ha pa3jM4yHU BUJOBE PUCKOBE IO
OTHOIIEHHEe Ha (UHAHCOBUTE CH WHCTpyMeHTH. Haii-3HaunmmuTe (PUHAHCOBH PHCKOBE, Ha
KOHUTO € U3JI0’KeHO J[py»KecTBOTO ca ma3apeH pUCK, KPeJUTEH PUCK W JIMKBHJIEH PHUCK.
VYupasnenuero Ha pucka Ha J[py>KecTBOTO ce OCHIIECTBABA OT LEHTpaIHaTa aAMUHUCTPAIUS
Ha JIpy’)XeCTBOTO B CBHTPYAHHMYECTBO CBHC YIpaBUTENHHUS CBbBeT. [lpuopurer Ha
PBKOBOJICTBOTO € JlJa OCHUTYPU KPAaTKOCPOYHUTE M CPEAHO CPOYHH NApUYHHU MOTOIM, KaTo
HaMaJId U3JIaraHeTo CU Ha (PUHAHCOBH IMa3apu.

Jpy>xecTBoTo He ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha (MHAHCOBH AaKTUBU 3a
CIeKYJIaTUBHHU 1LI€JIH, HUTO MIBbK U3/aBa OIIIUU.

Haii-chiecTBeHUTE (PUHAHCOBH PHCKOBE, HA KOMTO € M3JI0XKEeHO J[pyXecTBOTO, ca ONUCAHH
O-JI0JTy.

1. O0muM pucKoBe

IlazapeHn puck

BcenencTBue Ha u3non3BaHeTO Ha (PMHAHCOBU MHCTPYMEHTH JIpy’KECTBOTO € H3JIOKEHO Ha
[1a3apEH PUCK U II0-KOHKPETHO HA PUCK OT IPOMEHHU BHB BAIYTHUS KypC, TUXBEH PHUCK, KAKTO
U PHCK OT IIpOMsHaTa Ha KOHKPETHH I€HH, KOETO C€ JBDKH Ha oOlepaTHBHaTa |
UHBECTUIIMOHHATA JEHHOCT Ha JIpyixecTBOTO.

BaayreH puck

[To-ronsamara gact oT chenkure Ha J[py>XecTBOTO ce OCBINECTBSIBAT B OBJITapCKH JIeBa.
YyknecTpaHHUTE TpaH3aKIUMU Ha JIpy)KecTBOTO, IEHOMHUHHPAHU TJABHO €BpPO, 3a KOETO
JIpy’KecTBOTO HE € M3JI0’)KEHO Ha 3HA4YMTEJIeH BaJlyTeH PHUCK Nopaaw (UKCHpaHaTa lieHa Ha
€BpOTO KbM JIeBa B pazMep Ha 1.95583.




JInxBeH pUCK

[Tonmutukara Ha JIpy’kecTBOTO € Hacoue€Ha KbM MHHHMH3UpAHE Ha JIMXBEHUS PHUCK INPHU
JIBJITOCPOUHO (uHaHcHpaHe. J[py>KeCcTBOTO € M3JI0KEHO Ha PUCK OT IPOMSIHA Ha Ma3apHUTE
JUXBEHU TIPOIEHTH MO OAHKOBUTE CHU 3a€MH, KOUTO Ca C MPOMEHJIMB JIMXBEH IPOIEHT.
Beuuku pyrv (MHAHCOBHM aKTHBH W ITaCHBU Ha J[py)XecTBOTO ca ¢ (PUKCHpaHU JIMXBEHH
IPOIEHTH.

NkoHOMHYECKH PUCK

Jleiinoctra Ha ,,3bpHeHH XpaHu buarapus™ AJl, pe3yiaratuTe oT IEWHOCTTa U (GUHAHCOBOTO
MY CBCTOSIHHE B 3HAYMTEIHA CTENEH 3aBUCST OT ChCTOSIHUETO Ha ObJIrapckara MKOHOMHKA,
KOSITO Ha CBOM pejl OTpa3siBa pacTeka Ha KPeIUTHTE, TUXBEHUTE Pa3XoJu U CIIOCOOHOCTTA Ha
KIUEHTUTE Jla M3MBIHSIBAT 3a]IbJDKEHMSITA CH HaBpeMe. Bcsika HeraTuBHa IPOMSIHA B €IHMH
WK TIOBeUe MaKpPOMKOHOMUYECKH (PaKTOPH, KaTO JINXBEHUTE HUBA, MH(IIALUATA, HUBATA HA
3arulatuTe, Oe3paboTHIaTa, YyXJAECTPAaHHUTE HHBECTUIMM M MEXJIyHAapoJHaTa ThPrOBHS,
Morar Ja OKaXaT HeONaronpusiTHO BIUSHHE BBPXY [JeHHOCTTA Ha ,,3BPHEHH XpaHH
beirapus” AJl, onepaTuBHUTE My pe3ynTaTH U GHHAHCOBOTO CHCTOSIHHE.

PI/ICKOBe, CBbP3aHH C IpaBHaTa CUCTEMA

[IpaBHara cuctema Ha bpiarapus e Bce omme B IPOIEC HA IPOMEHU M B pe3ysTal Ha TOBA
CBHIIECTBYBAT HESACHOTH M HEMOCIeI0BaTeNHOCT. Hanume e puck 1a ce Ch3aaae M3BecTHA
HECUT'YPHOCT, BH3HUKBAIlla BBB BPB3Ka C OCHIIECTBIBAHETO HA KOPIOPATUBHU JEHCTBHS,
OCBILECTBSIBAHETO HA HA/I30D U JAPYIH;

2. ChnenudguyHu pucKOBe

OCHOBHUSAT TpeAMET Ha JeHHOCT Ha ,,3bpPHEHU XpaHW bbarapus” € H3KyIyBaHe,
ChXpaHEeHHe M THProBUSI CHC 3€MENENICKA MPOAYKIHs, IPOU3BOACTBO Ha PACTUTEIHU Macia,
JUCTPUOYIIMSI HA TOpPOBE, IperapaTH 3a pacTUTENIHA 3allliTa M OTJaBaHe II0J HaeM Ha
HEJBH)KUMH MMOTH. B TO3W CMHUCBHI , IEWHOCTTa Ha JPYKECTBOTO € B IPsKa BPH3Ka ChC
cnenu(pUUHUTE 3a Mazapa Ha 3bPHO U MacjlolalHU CEMEHA CE30HHOCT B IPEUIaraHeTo H
KaMITaHHEH XapaKTep B U3KyImyBaHeTo. HabmroaBa ce moadepTana ce30HHOCT B IPOJaKOHUTE
U 3amacuTe, KOSTO BIHsAE Ha IMPUXOJUTE OT THPrOBUSl ChC 3BPHO — TE€ IOCTHIAT CBOS
MaKCHMYM B MECEIUTEe CenTeMBpU-IeKeMBpu. OT Ipyra CTpaHa, LIEeHUTE Ha CIBHUOIIENA U
CITBHYOTJIEIOBOTO OJIMO Ca MPSIKO CBBbP3aHU C Ma3apUTe Ha OCTAHAIUTE MACIOJAANHH KyJITypU
U Hali-Beue Ha cosiTa, pamuiara U NaiMoBOTO Macio. CeOecToHOCTTa Ha PAaCTUTEIHOTO
Macj0 3aBHCH OT M3KYyITHaTa IleHa W Ka4eCTBOTO Ha CI'bHUOIJIENA, KAaKTO M OT L€Hara Ha
OCHOBHHSI KO-TIPOJIYKT OT IpepadoTKaTa — CIFHUOTIIeI0BHs IpoT.BaxHo € na ce oTOenexy,
4e pe3Kd KIIMMATHYHU ITPOMEHH U IPUPOJIHU O€JCTBHS MOraT Ja OKa)kKaT HEraTHBHO BIIMSHUE
BBpXY J00MBa Ha 3bPHEHH KYJITYpH, KOCTO JIa 3acerHe HeOJIAaronpusiTHO 3bpHEHUs OU3HEC Ha
»3bpHeHU Xpanu boenrapus” AJl. Briomasane Ha JOOMBHUTE OT CEJICKOCTOIIAHCKA JEHHOCT,
CBBpP3aHU C HEOJArONpHSITHH KIMMATHYHU IIPOLECH, BPEIUTENIM WM [0 JPYrH NPHYUHH
MOXKE Ja JOBele JI0 MPOCPOYMe Ha B3EMaHHUSTa, CBHP3aHU C MNpOoAaXOUTEe Ha TOpOBE C
OTJIO’KEHO IIJIAIllaHe M KaTo pe3yjITaT HaMalsBaHe Ha NMPUXOIUTE HA JPYKecTBOTO. CeKTOpPbhT
Ha 3bpHEHU U MACIOJAHU KYJITYpH U PACTHUTEIHU Macja € CHUJIHO peryjupaH, KakTo OT
BBTPEIIHOTO 3aKOHOJATEJICTBO, Taka U oT peramentd Ha EC. Exonoruysoro
3aKOHOJATENICTBO M3UCKBA JIPY>KECTBAaTa B TO3M CEKTOp Ja HpearpueMar MEpKH OTHOCHO
peIoTBpaTsIBaHe, KOHTPOJI ¥ HaMaJIsIBaHEe Ha pa3IMYHUTE BUOBE 3aMbpCSIBaHE HA OKOJIHATA
cpena. KbMm HacTosIUs MOMEHT JApYKECTBOTO Cla3Ba CTPUKTHO BCUYKM HOPMATHUBHU
3aIbJDKEHUS. U OTpaHUYCHUs, KOETO € CBBP3aHO C MOCTOSHHHM pPa3XOoAW IO ILIAHUPAHE,
MOHHUTOPHUHI U OTUETHOCT, IPUBEKIAHE U MOIbP)KAHE Ha CHOPBKEHUATA B CHOTBETCTBHE C
U3UCKyeMHUTe CcTaHnaptd. HezaBucumMo OT mpeanpueTute JEeWCTBUS, BB3MOXKHO €




APYKECTBOTO na 61»,[[6 IIPU3HATO 3a OTr OBOPHO 3a IPUYMHSIBAHE HA CKOJIOTUYHH IIIETH, B

pe3yiaratr Ha KOeTo na 6’5,[[6 3a0BJDKCHO Ja IJiaThu Pa3iInyHu 06C3H_IGT€HI/IH U HOPMHU U 1O
TO3H HAYUH 1a 6’BJIaT 3aCerHaru (1)I/IHaHCOBOTO CBbCTOSTHUE U ONCpaTHBHUTE pe3yiraru.

M3nbanurennn THPEKTOPH :

A Kepesos
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