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3ppuenu xpanu bearapus AA
MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

OT4uer 32 AOXOAUTE

KsMm 31 mapr KsMm 31 mapr KoM 31
2011 r. 2010 r. AEKEMBPH
2010 r.
‘000 aB ‘000 aB ‘000 B
ITpuxoau oT mpoAa>kGu 35935 39 638 180 948
Apyru aoxoaun 85 2 12 318
Pasxoan 3a mareprasn O7) (119) (514)
PasxoAn 32 BBHIIHE yCAYTH (302) (394) (3417)
Pasxoan 3a mepconana (318) (441) (1723)
Pasxoan 32 amopTH3arud Ha He(OHMHAHCOBU AKTHBH (510) (726) (2 147)
Apyru pasxoan (234) (162) (1 610)
[TpomeHH B HAAUYIHOCTHTE HA TOTOBATA IIPOAYKIINA I - - (235)
HE3aBBPIICHOTO IIPOU3BOACTBO
CebecTOMHOCT Ha IIPOAGACHUTE CTOKH H APYTH KPaTKOTPAaiHU (35077) (34 6306) (167 315)
AKTHBHI
[Tewgaaba oT mpoAax«Oa Ha HETEKYIIH AKTUBH 3500 - (20106)
ITeyaaba oT onepaTuBHA ACHHOCT 2982 3162 14 283
DrHAHCOBH Pa3XOAU (1342) (1792 (7 191)
DuHAHCOBH IIPUXOAU 1 365 1230 4 964
Apyru prHAHCOBH TO3UITHH (191) - (1.045)
ITeyas6a 3a meproAa IpeAN AAHBIA 2 814 2 600 11 011
Pasxoau 3a aambK (281) (260) (873)
ITewas6a 32 mepuoaa 2533 2 340 10 138
O01u10 BCeoOXBATEH AOXOA 34 IIEPUOAA 2533 2 340 10 138
AOXO0A HA aKIAA 0,01 aB. 0.01 aB 0,06 as.
HsrorBua: NsmsaHnTEACH ATPEKTOP:

/Bsapa Aumurposa/

/Teopru Kocros/

H3reAHUTEACH AUPEKTOP:

Aara: 15 anpua 2011 r.

/ Mapuu Mapunos/



3ppuenu xpanu bearapus AA
MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

OTtuer 3a GMHAHCOBOTO ChCTOSTHHE

ITosacuenue

AxTusn
Herexymu akTusu

Vmotu, MaImmHu, ChbOPBKEHHAA U OOOPYABAHE 5

MuBecTMIIMOHHN UMOTH

WuBecTuium B ABIIEPHU APYAKECTBA

VHBecTUIINN ACOLMUPAHH IPEAIPHATHA

Hemarepuasnn axtnsn 6
Penryrarua

AbArocpouHn (pUHAHCOBU AKTHBU

AKTHBH II0 OTCPOYCHU AAHBITH

Herexymm akrusn

Texymm akTUBU

Marepuannu 3anacu
Kparkocpounu (prHaHCOBH aKTHBU
T'BProBckn B3eMaHUsA

Bsemanus or cbp3aHm AnIa
AaHbYIHN B3eMaHUA

Apyru B3emaHus

[Taprann cpeacTsa

TeKyIu akTHBA

AKTHBH 1 IPYIIH 32 OCBODOKAABAHE,
KAACH(PUITIPAHN KATO ABP/KAHH 32 IIPOARKDA

OO01110 aKTUBU

Hszroreuna:

/Bsapa Aumurposa/

KoM 31 mapt  Kum 31 mapT KeMm 31
2011 r. 2010 r. AEKEeMBpPH
2010 r.

‘000 aB ‘000 aB ‘000 aB
122911 150 490 123 511
13 5943 13

79 401 74 417 79 401
4 426 3578 4426
16 964 16

12 186 12 692 12186
10 272 - 10 272
229 225 248 084 229 825
2 690 3668 2691
16 896 6 150 17 566
14 786 30 667 14 820
523 2361 348

- 32 -

195 757 51977 196 657
20 66 2 635

230 672 94 921 234 717
24 251 24 292
484 148 343 005 488 834

H3reAHUTEACH AUPEKTOP:

/Teopru Kocros/

WsrpAnnTEeACH AUPEKTOD:

Aara: 15 arpua 2011 r.

/ Mapuu Mapunos/



3ppuenu xpanu bearapus AA
MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

OTueT 32 PUHAHCOBOTO CHCTOSHUE(TPOADAKECHIE)

CoOCTBEH KAIIUTAA U IIACUBU
CoOcTBEH KanmuTaa
AKITHOHEPEH KAITITAA

Apyru peszepsu
Hepasopeaeacena meaanba
OO6110 COGCTBEH KanIUTAA

ITacusu

Herexymm

ApArocpodnu 3aeMu

ABATOCPOYHH 3aABAKEHIA KbM CBBP3AHI ANUIIA
3aABAKEHHA IO (PUHAHCOB AM3HHT
ITeHCHOHHU U APYTH 3aABAKCHHSA KbM
IIepCOHAAR

Apyru 3aAbAKeHHSA

[TacuBY 110 OTCPOUCHH AAHBIIU

Herexymu macusu

Texyru

Kpartkocpounu 3aeMu

T'BProBCKU 3aAbAKEHIUS

KpaTKOCpOYHE 32ABAKECHIS KbM CBBP3AHI AUIIA
3aAbAKEHHA 110 (DUHAHCOB AU3UHT

AaHbYHH 32ABAKEHNAA

[TeHCHOHHN U APYTH 32ABAKCHHSA KbM
IepcoHaAa

ApyrH 3aABAKECHHA

Texyrmu nacusu

OO0 nacusu

OO01110 COOCTBEH KAaIIUTAA U IIACUBH

Nsroreua:

/Bsapa Aumurposa/

Aara: 15 anpua 2011 r.

ITosacueune

4
KuMm 31 mapr KeMm 31 mapr Kum 31

2011 r. 2010 r. AEKEMBPH

2010 r.

‘000 aB ‘000 a8 ‘000 a8

8 170 786 170 786 170 786
17079 11 844 17079

25 488 20 392 22 955

213 353 203 022 210 820

9 45 472 39154 50 959
6700 939 6700

10 - 11

21 33 21

39 517 138

11 840 12 639 11 840

64 082 53 282 69 669

9 28 141 45798 25991
166 567 17163 170 968

5599 17 966 5734

4 17 4

4951 3967 4147

166 305 177

1285 1485 1324

206 713 86 701 208 345

270 795 139 983 278 014

484 148 343 005 488 834

U 31rbAHUTEACH AUPEKTOD:
/Teopru Kocros/

H3reAHUTEACH AUPEKTOP:

/ Mapuu Mapunos/



3ppuenu xpanu bearapus AA
MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

OTder 32 IPOMEHHTE B COOCTBEHUA KAITUTAA

Bcuuku cymu ca npeacrasesu B ‘000
AB.

Caaao xbM 1 anyapu 2011

[Teuanba 3a meproaa

Caapo xBMm 31 mapT 2011 1.

Bcuuku cymu ca npeacrasenu B ‘000
AB.

Caapo xbMm 1 anyapu 2010 r.

ITewanba 3a mepuosa

Caapo xuMm 31 mapT 2010 1.

Bcuuku cymu ca npeacraseru B ‘000
AB.

Caapo xuM 1 anyapu 2010 r.

ITewanba 3a mepmosa

PastpeaeacHme Ha 1regarba KbM pe3epBu
Caapo xbM 31 aexemspu 2010 1.

Hsroreuna:

/Bsapa Aumurposa/

Aara: 15 arpua 2011 r.

Axrmonepern  Pesepsu  Hepasnpeaeaena O6mo
KaImITaA meuyasba  KammTas
170 786 17 079 22955 210 820
2533 2533
170 786 17 079 25 488 213 353
Aximmuonepen  Peseppu  Hepasnpeaesena OG0
KaIHUTAaA meyarba  KammTas
170 786 11 844 18 052 200 682
- - 2 340 2 340
170 786 11 844 20 392 203 022
Axrnonepern  Pesepsu  Hepasupeaeaena O6mo
KaIUTaA meuyaaba  KammTaa
170 786 11 844 18 052 200 682
10 138 10 138
5235 (5 235) -
170 786 17 079 22955 210 820

H3reAHUTEACH AUPEKTOP:

WsrpAHnTEACH AMUPEKTOD:

/Teopru Kocros/

/ Mapuu Mapunos/



3ppuenu xpanu bearapus AA
MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

OTyer 32 IIAPUYHUATE HOTOIIHU

OmepaTuBHA A€HHOCT

IMocreriaenus OT KAUEHTH

ITaarmanust KbM AOCTABYHIIA

ITAamaHua KbM IIEPCOHAA U OCUTYPUTEAHU HHCTUTYLIUN
ITaarenn/Bb3cTaHOBEHH AQHBIII

[TAarmase 3a KOPIOPATHBEH AAHBK

Apyr HOCTBIACHMS / TTAAIIIAHYS 32 ONEPATHUBHA ACHHOCT
ITapudeH IOTOK OT OIIEPATUBHA ACHHOCT

HMuBecTUIIMOHHA AETHOCT

[TpuaoOuBare Ha NMOTH, MAIIINHH, CbOPB/KEHUA H OOOPyABAHE
[TocTpracHuA OT IPOAAKDA HA MMOTH, MAIIIHHI, CHOPBKCHIA K
obopyABaHEe

ITocTpIIACHHUA IO aBAHCH 32 IIPOAAKOA HA ABATOTPAHU aKTHBH
ITpupobuBane oT OGH3HEC KOMOMHAIUA

ITpoaaxba Ha ABIIEPHU HIPEATIPUATHSA

[Maarmanmws oo necun

IMocreriaenus o mecun

IIpeaocraBenn 3aemu

[TocTpIIACHHSA OT IPEAOCTABCHI 32CMI

[Moayuenu AnxBu

Apyru mocThIACHNUS/ TAAIIAHYS 32 HHBECTULIMOHHA ACHHOCT
ITapuysy IOTOLM OT MHBECTULIMOHHA ACHHOCT

duHaHCOBA AEHHOCT

[Toayaenu 3aemu

ITaarasus 1Mo MoAyYeHI 3aeMH

[Taarasua 10 PUHAHCOB AMBHHT

[Taammasus Ha AUXBUA

Apyru maarmanus 1o puHaHCOBA ACHHOCT
ITapuuau motonm or PUHAHCOBA ACHHOCT

Herna npoMaHa B HApUYHUTE CPEACTBA
[MapuraHM CpeACcTBa B HAYAAOTO HA ITEPHOAA

[Mewanba/(3aryba) OT BaAyTHA IIPEOLICHKA HA TAPHIHU CPEACTBA
ITapuuru cpeACTBa B Kpas Ha IIEPHOAA

Nsroreua:

/Bsapa Aumurposa/

H3rpAHUTEACH AUPEKTOP:

Aara: 15 arpua 2011 r.

KbMm 31 mapr KbMm 31 mapr KsMm 31
2011 r. 2010 r. AEKEeMBpH
2010 r.
‘000 aB ‘000 aB ‘000 aB
5921 1477 221 858
(4 833) (2 861) (211 660)
(3006) (312) (1622)
(30) (57) (579)
(556)
(406) 9 (119)
706 (1744) 7 322
- - (171)
2 - 6157
B, 15 418
- 596 10 668

: (35)
(375) (251) (22 116)
3808 - 3166
164 450 4755
3599 760 17 877
3794 2411 24 606
(9 056) (627) (40 644)
M M 3
(1 543) (1133) (6 567)
(113) (165) (486)
(6 919) 485 (23 094)
(2 614) (499) 2105
2635 566 566
M M (36)
20 66 2635

WsrpaanTEACH AMPEKTOD:

/Teopru Kocros/

/ Mapuu Mapusnos/



3ppuenn xpanu bearapus AA
MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

HOHCHCHI/IH KbM MCKANMHHIA (bI/IHaHCOB OTUucCT
1  OGma nadopmanusa

3ppHeHn xpaHu bwarapus AJ] e perucTpupaHo KaTo akKIHOHEPHO MAPYKECTBO B
Codwuiicku rpaacku cba ¢ pupmeno neio Ne 17625/2007 r.

Cenanumiero u aapechT Ha ympasieHue Ha [pyxectBoto e PemyOnmka bwarapus, rp.
Coodus, yn. Credhan Kapamxa No 2. Mscrto Ha neiiHocTTa € oOmmHa Bapwa, rp.
[IpoBamus, yn. Jloopuna Ne 1.

Axuuute Ha [lpyxecTBOTO ca peructpupanu Ha brirapcka ¢honmosa 6opca - Codus A/l

JpyXecTBOTO ce Cbh3/aBa B pe3yiTaT Ha mpeoOpa3yBaHe dYpe3 CIUBAHE, CHIJIACHO
noroBop ot 21 centemBpu 2007 1., mexay CnbHueBu abun bbirapus AJl, 3bppHeHU
xpanu Tpeiin AJl, bexk Unrepnemrsubn A/l, 3bpaenn xpanu - Bomun non AJl, 3ppHeHn
xpanu bamuuk EAJl, 3opa Al, Ilpuma Arpoxum EOO/] u Xumumnopt ArpoxumMuKaid
EOO/] u ¢ pemenne Ne 1 ot 26 nHoemBpu 2007 1. Ha Coduiicku rpajcKu ChI.

OcHoBHaTa Ha JeWHOCT Ha 3bpHEHU XxpaHu bbarapus A/l e u3kynyBaHe, CbXpaHEHHE U
TBProBUs ChC 3€MEJIENICKA MPOIYKLHS U POU3BOJHH Ha TSIX JIEPUBATH, IPOU3BOJICTBO Ha
pacTUTEIHM Macia, JUCTpUOyLus Ha TOpOBE, HpernapaTrd 3a pacTUTENHa 3aluTa U
OT/IaBaHE I10J] HAEM Ha HEJIBUKUMHU UMOTH.

JpyxecTBOTO ce ympaBisiBa OT JBYCTENEHHA CHCT€Ma Ha YIpaBJieHUE, BKJIKOYBAIA
Hanzopen u YnpaButesieH chBeT.

Ha 5 snyapu 2010 r. YnpaButenHnus cbBeT Ha 3bpHEHH XpaHu bwarapus Al orternu
OBJIACTSABAaHETO Ha u3MbIHUTENHUTE AupekTopu I['eopru Koces KocroB u Paiina
HumutpoBa Ky3moBa u uzbpa Hosu, a umeHno ['eopru KoceB KoctoB u Mapun biaroes
MapuHos.

Pemenuero Ha Ynpasutennus cbBer Oe npueto Ha 5 suyapu 2010 r. ot HamzopHus
ChBET Ha CBUKAHO 3acejaHue. BnucBaneto B ThproBckust peructhbp € ¢ aara 11 sayapu
2010.

Hanzophusi chBET € B ChCTaB:

e [Ipencenaren — Xumummnopt AJl, peructpupano no gupmeno aeno Ne 2655/1989
r. Ha Couiicku Tpajcku cb — npencrasisiBano ot Bo Kamenos I'eoprues;

e 3amectnuk npeacenaren — LHKb I'pyn Acerc MennmmkmbHT EAJL, peructpupano
no ¢upmeno neno Ne 9861/1998 r. mo ommca Ha Coduiicku TPajACKu ChI —
NPEJCTaBIsIBAHO OT TuxoMup AHresnoB ATaHacoB;

e (Cesepuna Credanosa IlerpoBa — unen Ha HanzopHaus chBerT.



3ppuenu xpanu bearapus AA
MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

VYrpaBuTeneH CbBET B ChCTaB:
e Jlro6omup TomopoB Yakbpos — mpencenaTen;
Mupoito06 [TandyeB MiBaHOB — 3aMECTHUK TIpeIce1aTet;
Xpucto AnekcanipoB UupakoB — 4iieH Ha YTIPaBUTENICH CHBET;
I'eopru Koce KocTOB — U3IIBIHUTENEH JUPEKTOP;
Mapun biaaroes MapuHOB — U3ITBJIHUTENIEH JUPEKTOP.

Ha penosno rogumHo O0mo crOpanue Ha aKIMOHEpUTE, IpoBeaeHo Ha 29 tonu 2009 r.
¢ m30paH oaWTHHS KOoMUTeT ¢ wieHoBe I'eopru HwukomaeB HukonoB u CeepuHa
Credanosa [TerpoBa ¢ MaHaT OT JIBE TOJIMHU HA U30UPAHETO WM.

KoM 31 mapt 2011 r. nepconana Ha pyxectBoto € 114 gymm.

2 OcHoBa 32 U3roTBAHE HA (PUHAHCOBUA OTYET

Tosu cbkpaTeH MEKAHMHEH (PMHAHCOB OTYET € H3TOTBEH 32 IeproAa ot laryapu 2011 . a0
31 mapr 2011 r., B cvorBerctBue ¢ MCC 34 Memannno ¢punancoBo orgmrane. Toi He
ChABPKA IIfiAaTa MHAOPMAITUA, KOATO CE€ H3NCKBA 32 H3TOTBAHE HAa ITHAHH TOAMIITHH
dunancosu ordern copraacio MCOPO, npuern or EC n caeABa Aa ce dere 3a€AHO C
roaunauA prHaHCcoB oTdeT Ha ApyxKecTBOTO KbM 31 Ackemspu 2010 r.

MexAnHHUAT (DUHAHCOB OTYET € M3TOTBEH B AE€Ba, TOBA € M (DYHKIIMOHAAHATA BAAyTa Ha
APYKECTBOTO.

Mexanunuar ¢unaancos ordger kbpM 31 mapr 2011 r. (BKAIOYHTEAHO CpaBHHTEAHATA
nadopmarud kpMm 31 maprt 2010 1. 1 kM 31 maprt 2009 1.) € 0AOOpeH 1 mpUET OT ChBETA HA
aupekropure Ha 20 apua 2010 r.

3  CueToBOAHA MOAMTHKA U MIPOMEHM IIPE3 EPHOAA

Tosu memauHeH (DUHAHCOB OTYET € U3TOTBEH CBIAACHO IIPUETATA CYETOBOAHA ITOAMTHKA B
ITOCACAHHTE TOAUIITHE (DUHAHCOBU OTYeTH Ha ApyxKecTBOTO KbM 31 AekemBpu 2010 1.,

JpyXecTBOTO mpuiara CICIHUTE HOBU CTaHAApTH, HU3MEHEHUS U pa3sICHEHUS KbM
MC®O, paszpaborenn u nyOmukyBaHu OT ChbBeTa 1O MEXAYHApOJHH CUYETOBOJHU
CTaHIAPTH, KOUTO HMMaT edeKkT BbpXy (uHaHCOBHS oOT4eT Ha J[pyXkecTBOTO M ca
3aIbJDKUTEITHY 32 IPUIIaraHe OT TOJUIIHUS nepuo, 3anoyBaul Ha 1 suyapu 2010 r.:

e MC®O 3 ,buznec komOunanuu” (pesusupan 2008 r.), npuer ot EC Ha 12 1oHH
2009 r.;
e MCC 27 , KoHcOAMAMpaHH U HHAUBUAyaAHH (pruHaHCOBU ordern’ (peBusupan 2008
r.), npuer ot EC ma 12 ronn 2009 r.;



3ppuenu xpanu bearapus AA
MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

®  Toaunman moaobpenus 2009 r., npuern ot EC ma 23 mapr 2010 1.

CrnenHuTe HOBU CTaHIAPTH, U3MEHEHHS W Pa3sCHEHHs HE ca CBBbpP3aHU C JEHHOCTTa Ha
HpyxecTBOTO U HAMAT €(eKT BbpXY (DMHAHCOBUS OTYET:

¢ MCOO 1 “Ilpuaarane 3a mppBu IbT Ha MeKAYHAPOAHITE CTAHAAPTH 32 (PHHAHCOBO
oruntane”  (u3meHeH) — AOITBAHHTEAHH OCBOOOMKAABAHUA 33  IIPEALIPHUATHA,
rpuAaraniy 3a wepsu 1bT MCPO, ipuer ot EC mHa 25 rorn 2010 1.5

e  MC®O 1 “Ilpuaarane 3a bpBu IIbT Ha MemKAyHAPOAHITE CTAHAAPTU 32 (DHHAHCOBO
oruntane” (pesusupan 2008 r.), mpuer ot EC ma 25 moemspm 2009 1.5

®  MC®O 2 ,Ilramane Ha Oasara Ha akiuy (u3MeHeH) - CAGAKH B pAMKHTE HA TpyIIaTa ¢
mmaarane Ha 6asara Ha akiy, uprer ot EC ma 23 mapr 2010 1

e MCC 39 ,PunaHcoBM HHCTPYMEHTH: INPH3HABAHE M OIlcHABaHE  (M3MCHCH) -
OrTrosapsamnm Ha ycAoBuATa XeAknparn nosurun, npuer ot BEC ma 16 cenrremspn 2009
r.;

e KPMC®O 15 ,,CropasymeHus 3a CTPOUTEACTBO Ha HEABH/KHMH HMOTH B CHAA OT 1
anyapu 2009 r., npuer or EC nHa 23 roau 2009 r. 3a mepuoAn kbM uAu caeA 1 sayapu
2010 r,;

e KPMCOO 16 “Xeaxupane Ha HETHA HHBECTUIINA B YyKACCTPAHHA OIEpAIus’ B CHAA
ot 1 oxkromspn 2009 r., mpuer ot EC 32 meprmoan kbm man caeA 1 roam 2009 r;

e KPMC®O 17 ,,PasupeseseHre Ha HEHAPHUYHH aKTUBH HA COOCTBEHHIIUTE”, IIPHET OT
EC ma 25 soemspn 2009 1.;

e KPMC®O 18 , IlpexpbpasHe Ha aktuBu OT KameHTH , ipuer or EC Ha 27 HOeMBpH
2009 r. B cmaa 3a mepuoan kbM UAH cAeA 31 oxromspm 2009 1.;

¢ Toammmuu mopodbperua 2008 r. — MCP®O 5 ,Herekymu akTuBu, ABpPKAHH 32
IIpoAakOa, 1 IIpeycTaHoBeHH ActiHocTa, npuetnu ot EC;

4 3paunMy; CEOMTHA U CAGAKH IIPE3 IEPHUOAA

Kakro Bcmukm OH3HECH, APYKECTBOTO CBIIO € ITOBAUAHO OT CBHBAHETO HA MKOHOMHKATA.
LleAuTe M IOAMTHKHTE HA APYAKECTBOTO 32 YIIPABACHHE HA KAIIUTAAA, KPCAHTEH PHCK H
AMKBUAEH PHCK Ca OIIMCAHHU B IIOCACAHHUTE TOAUIITHE (DHHAHCOBU OTYETH.

PBKOBOACTBOTO Ha APYKECTBOTO CMATA, HYE€ APYKECTBOTO € AOOpE IO3UIIMOHHMPAHO B
HACTOAIIUTE HKOHOMHUYECKH ODCTOATEACTBA.

Karo msa0, cecrosamero Ha APyKECTBOTO € CTAOHMAHO, BBIIPEKH CETaIlHATA NKOHOMUYECKA
CpeAa, U Pas3IioAara ¢ AOCTATBYHO KAITUTAA B AHKBHAHOCT Ad OOCAY#Ba CBOHUTE OIIEPATHBHI
AEHHOCTH U ABATOBE,



3ppuenu xpanu bearapus AA

MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

5 HmoTu, MammmHU, CHOPBKEHUA U 000pyABaHE

10

3ema  Crpaau Mammuunu  Tpancoopra Apyru Pasxoau 3a OG0
CBOPBXKEHUA U CPeACTBa npuAoGuBaHe
ma AMA
000 aB. 000 as. 000 aB. 000 as. ‘000 aB. ‘000 aB. ‘000 aB.
OT4yeTHA CTOMHOCT
CaAA0 KbM
1 aryapum 2011 r. 45957 36 314 27 005 1196 257 19 040 129 769
HoBonpraobute akTHBI - - 32 - - - 32
OTHucaHy akTUBA - - (85) (20) - (32) (137)
Caapo xbMm 31 mapT 2011 1.
45 957 36314 26 952 1176 257 19008 129 664
AmopTuzanusa
CaAA0 KbM
1 syapu 2011 1. - (2239) (3 148) (725) (146) - (6258)
Ornmcana aMmopTH3anus - - 5 10 - - 15
AMOPTH3AIHSA 32 IIEPHOAA
- (182) (256) (59) (13 (510)
Caapo xeM 31 mapT 2011 1.
- (242 (3 399) (774) (159) - (6753)
BaaancoBa croiitHOCT KBM
31 mapT 2011 r.
45 957 33893 23 553 402 98 19 008 122 911
3ema Crpaau Maumsnu  Tpancoopra Apyru Pasxoau 3a OG0
CBOPBIKEHUA U CPeACTBA npuaoGuBaHe
wa AMA
000 aB. 000 aB. 000 aB. 000 aB. ‘000 aB. ‘000 aB. ‘000 aAB.
OTuyeTHA CTOMHOCT
CaAAO KbM
1 aryapu 2010 r. 51 608 51 101 32787 1403 263 17 568 154 730
Hosompuaoburu akTusu - - 21 7 1 2238 2267
OTnucann aKkTuBm - - - - - - -
Caapo xeM 31 mapT 2010 . 51 608 51101 32 808 1410 264 19 806 156 997
AmopTuzanusa
CaAA0 KbM
1 smyapu 2010 1. - (2099) (3033) (569) 98) - (5799)
Ornucana amopTusanus - - - - - - -
AMOPTH3AIS 32 IEPUOAA (256) (369) (70) (13) (708)
Caapo k6™ 31 mapT 2010 1. - (2 355) (3 402) (639) (111) - (6 507)
BaaancoBa croliHOCT KBM
31 mapT 2010r. 51608 48 746 29 406 771 153 19 806 150 490




3ppuenu xpanu bearapus AA
MexauneH (UHAHCOB OTYET

31 mapr 2011 1.

11

3emsa Crpaau Mamusmu, Tpanuc- Apyru Pasxoau 3a OG0
CBOPBIKCHUA IOPTHHU npupobuBa-
u o0opyABaHe cpeAcTBa He Ha AMA
‘000 asB. ‘000 aB. ‘000 aB. ‘000 aB. 000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asaHCcOBa CTOHHOCT
Caapo kbm 1 sryapu 2010 1. 51 608 51 101 32787 1403 263 17 568 154 730
HoBonpraobute akTHBI 112 - 27 19 1 2269 2428
Orrncany akTusu (753) (1 943) (294) (105) - - (3095)
Hamaaenwne ot AKTUBU, A’bp)KaHI/I
3a rpoaakOa (5 010) (12 844 (5 515) (121) (7 (797) (24 294)
Caapo xbM 31 aexemspu 2010 1. 45 957 36 314 27 005 1196 257 19 040 129 769
AmopTusanusa
Caapo kbm 1 sryapu 2010 1. - (2 099) (3 033) (569) (98) - (5799)
AMopTuzanns Ha OTIIHCAHI
AKTHBH - 70 57 49 - - 176
Hamaaenwne ma aMOpTHBaHHﬂ oT
AKTHBH, ABP/KAHH 32 ITPOAAKOA - 551 898 53 2 - 1504
Amoprusarus - (761) (1 070) (258) (50) - (2139)
Caaao kM 31 aAexemspu 2010 r. - (2 239) (3148) (725) (146) - (6 258)
BaaaHCcoBa CTOMHOCT KBM
31 aexemepu 2010 r. 45 957 34075 23 857 471 111 19 040 123 511
6 HemarepnasHu aKTHBHI
Aunensu u ITporpamuu ITpasa OO0
[aTeHTH IPOAYKTH
’000 as. ’000 as. ‘000 aB. ‘000 aB.
OruerHa CTOHHOCT
Caapo kM 1 sayapum 2011 . 3 19 22
HoBonpuaoOnuTa akTUBH - - -
OTIHCaHu aKTUBY . - -
Caapo xbM 31 mapr 2011 1. 3 19 22
Amoprusanma
Caapo kM 1 sayapm 2011 1. ) (5) (6)
AmMopTH3anus 3a IepHOAd - - -
Caapo xbM 31 mapr 2011 1. (Y] 5) (6)
BaaarcoBa cTOMHOCT KbM
31 mapr 2011 r. 2 14 16
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Auniensu n ITporpamun ITpasa O6mo
aTEeHTH IPOAYKTH
000 aB. 000 aB. ‘000 aB. ‘000 aB.
OTueTHa CTOMHOCT
Caano xpm 1 aryapu 2010 1. 3 19 946 968
Hosorpuaobutn akTaBH - - - -
OTIucasy aKTUBY - - - -
Caaao xbM 31 mapT 2010 r. 3 19 946 968
Amoprusarua
Caapo kM 1 sayapu 2010 . ) 3) - “)
AMopTH3aIHA 32 IIEPHOAQ - - - -
Caapo xbM 31 mapr 2010 1. 1) 3) - “)
BaaaHCcoBa CTOMHOCT KbM
31 mapr 2010 r. 2 16 946 964
Aunensunu Ilporpamun ITpaBa OG0
IIATEHTHU IIPOAYKTH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 AB.
OTueTHA CTOUHOCT
Caapo xkpMm 1 sayapu 2010 1. 3 19 946 968
HamaaeHne OT akTHBU, ABP/KAHH 32 - - (946) (940)
mpoAakba
Caapo xpMm 31 aAexemspu 2010 r. 3 19 - 22
Amoprusarua
Caapo xkpMm 1 sayapu 2010 r. ) 3) - 4)
Amoprusanns - 2) - 2)
Caapo xbM 31 aAexemepu 2010 r. (Y] 5) - (6)
BaaancoBsa cToliHOCT KbBM 2 14 - 16

31 aexemspu 2010 1.

7 Ce30HHOCT ¥ HIUKAHMYHOCT HA MEXKAUHHHTE OII€PALIIH

BbB BpB3Ka cbC crieruuYHITE 32 I1a3apa HA 3BPHO U MACAOAAMHH CEMEHA CE30HHOCT B
HpCAAaI‘aHCTO U KaMIIaHUCH XapaKTep B I/I3KyHyBaHCTO, B AeﬁHOCTTa Ha ,’3’prCHI/I XpaHI/I
bparapusa” AA ce HaOAIOAaBA ITOAYEPTAHA CE30HHOCT B IIPOAQKOHTE M 3artacuTe. 3amacure
U IPUXOANUTE OT THPrOBUA CBC 3bPHO AOCTHUTAT CBOS MAKCHMYM B MECCIIUTE B IIEPHOAA OT

CEITTEMBPHU AO AEKEMBPH.
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Ot Apyra crpaHa IPHXOAHTE OT IIPOAAKOHM Ha OMOAM3EA W PpapUHUPAHN MACAd, KAKTO H
CBBP3aHHA C IPOH3BOACTBOTO Ha OHOAHM3EA BHOC HA CYPOBH MACAQ, HMAT PEIYAAPCH

XapakxTep.

8 AXIMOHepeH KalmTaA

Perncrpupannar karmraa va Apyxecrsoro ce cberon ot 170 785 600 ma 6poii oOnKHOBEHH
AKIIMH C HOMHHAAHA CTOMHOCT B pasmep Ha 1 AB 3a axnmd. Beudkm akimm ca ¢ mpaBo Ha
ITOAYYABAHE HA AUBHACHT U AUKBHAAIIMOHEH AAA H IIPEACTABAABAT CAMH raac ot OOImoTo

CcbhOpaHue Ha aKIHOHEpHTE HA APYKECTBOTO.

3a 2011
KoM 1 aayapu 2011

Emurrupann akiun

Ko™ 31 mapr 2011

3a 2010
Ko™ 1 aayapu 2010
Emurrupann akiun

KoM 31 mapr 2010

322010 r.
Ko™ 1 aayapu 2010
Emurrupann akiun

KoM 31 aekemspu 2010

Bpoii ‘000 aB
170 785 600 170 786
170 785 600 170 786
170 785 600 170 786
170 785 600 170 786
170 785 600 170 786
170 785 600 170 786

CruchbKbT Ha OCHOBHUTE aKIIMOHEPH Ha J[py»KeCTBOTO € Mpe/ICTaBeH KaKTO CIIe/Ba:

31 mapt 2011

13

bpoi akuuu

Xumumnopt rpyn EAJ] 98 681 640
Pictet And Cie Bankuiers 9951 155
ITOA IIKb Cuna 8 366 680
XumumnopT uasect EOO/] 3331090
Xonauur HOB Bek AJ] 308 373
VII®D Ceriacue 11918776
[T Ceraacue 1954 441
JITD Cwrinacue 2350 541
3opa 2005 OO 3803 242

Xum UnBect MaCTHTYT 2516075

%

57,78
5,83
4,90
1,95
0,18
6,98
1,14
1,38
2,23
1,47

31 nexemBpu 2010
Bpoii akuuu %
98 681 640 57,78
9951 155 5,83
8366680 4,90
5531090 3,24
308 373 0,18
11918776 6,98
1 954 441 1,14
2 350 541 1,38
3803 242 2,23
2516 075 1,47
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Unicredit Bank Austrria AG
basacex EOOJ]

J® Pean ®unanc banancupan
donx

J1® Pean ®unanc
Bucokomoxonen gponn

1780 642 1,04
501 148 0,29
1290000 0,75

1290 000 0,75

14

1180642 0,69
501 148 0,29
1290000 0,75

1290 000 0,75

EFG Eurobank Clients ACC 264 275 0,15 267 015 0,16
Apmu I'pyn EOO/] 1 025 000 0,60 1 025 000 0,60
OBK Crpunr OO/L 749 277 0,44 1 000 000 0,59
Hpyru 20703245 12,14 18849782 11,04

170 785 600 100 170 785 600 100
9 3aemn

ABArocpounu 3aeMu
Kpartkocpounn 3aemu

31 mapr 31 mapr 2010
2011 2010
‘000 B ‘000 aB ‘000 aB
45 472 39 154 50 959
28 141 45798 25991
73 613 84 952 76 950

CHpaBeAAI/IBaTa CTOMHOCT HA ABATOCPOYHHUTE 3aCMH € IIPECACTABCHA KAKTO CACABA:

BbaukoBu 3aemu — ABATOCPOYHA 9ACT

31 mapr 31 mapr 2010
2011 2010
‘000 a8 ‘000 a8 ‘000 a8
45 472 39 154 50 959
45 472 39 154 50 959

CropaBeaAmBaTa CTOMHOCT HAa ABATOCPOYHHTE 3aEMH € OIPEACACHA IIOCPEACTBOM
HU3YHCAABAHETO HA HACTOAINATA UM CTOMHOCT KbM AaTaTa Ha BaAaHca gpes m3moassaHeTo Ha
MeToAa Ha edpekTuBHHA AMXBeH mporeHT. B Ordera 3a AoxoauTe HE Ca OTpaseHH
IIPOMEHUTE B CIPABEAAUBATA CTOMHOCT HA ABATOCPOYHHTE 32€MH, Tl Kato B basanmca mHa
ApyKecTBOTO Te €a OTPA3EHHU 10 AMOPTH3UPYEMa CTOMHOCT.
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10 Pa3zxoau 32 AaHBK

[Ipusmature pasxoAm 3a AAHBK ca Oa3WpaHU Ha HaH-AOOpara IIPEIEHKA OT CTpaHa Ha
PBKOBOACTBOTO 32 OYAKBAHATA CTABKA 334 Pa3XOAHTE 3a AAHDBIIN Ha TOAHIIHA 0a3a. CraBkara,
BaAmAHA 32 2011 1. e 10% 32 KOpIIOpaTHBEH AAHBK.

11 AoxoA Ha aknusa

OCHOBHUAT AOXOA Ha AKIUSA € H3YUCACH KATO 32 YUCAUTEA € H3IIOA3BAH HETHUAT (PUHAHCOB
PE3YATAT, IIOAAEKAIIL HA PASTIPEACACHHE MEKAY IIPUTEKATEANTE HA OOMKHOBEHHU AKITUH.

CPCAHOHpeTerACHI/IHT 6pOfI AKIIWM, U3IIOA3BAH 324 H3YMCAABAHCTO HAa OCHOBHHUA AOXOA HA
AKIOHA, KAKTO MW HCTHHAT Ct)I/IHaHCOB peSyATaT, IIOAACKAIIT HA paSHpCACAeHI/IC MEXKAY
HpI/ITC)KaTCAI/ITe H2 OOMKHOBEHH AKITHUI, € KAKTO CACABA:

31 mapr 2011 31 mapr 2010 31 AexemBpu 2010
Herna neuaaba, moaaesxara Ha
pasmpeAeAcHuE 2533 000 2 340 000 10 138 000
CpeasormpereraeH 6poii akIuu 170 785 600 170 785 600 170 785 600
OCHOBEH AOXOA Ha aKuus (AeBa 3a AKITHA) 0,01 0,01 0,06
O6mmo 0,01 0,01 0,06

12 CaeAxu cbC CBBP3aHU AHITA

Cpppszanure Anra Ha APyKeCTBOTO BKAIOYBAT TPH ABIIECPHH APYKECTBA, EAHO ACOIUUPAHO
APYKECTBO, KAIOYOB VIIPAaBACHCKH II€PCOHAA Ha APYKECTBOTO H APYIH CBBP3aHH AHIIA
OIIMCaHH IT0-AOAY. APYKECTBOTO € IIOAYYHMAO TapaHIIMH OT ABIIEPHO IPEAIPUATHE BHB
BPB3KA C IIOAYYEHH OaHKOBH 3aeMH. APYKECTBOTO € IPEAOCTABHAO OOE3IEUCHHE Ha
ABITIEPHO IIPEAIIPUATHE BbB BPB3Ka C OAHKOBA IAPAHIIHA.

AKO HE € U3PHYHO YIIOMEHATO, TPAH3AKINUTE ChC CBBP3aHH AHIIA HE Ca M3BBPIIBAHN IIPU
CIIEIIMAAHHU YCAOBHUA U HE CA IIPEAOCTABAHU UAH IIOAYIABAHU HUKAKBH IAPAHIINM.

12.1 CaeAxu c ABIIEPHH APY?KECTBA

31 mapr 2011 31 mapt 2010

ITpoaask6a Ha CTOKHU M yCAYTH
- mpoaaxba Ha yeayra Ha Cabaaesn Aban [Ipoaans EAA 3 3
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-mpuxoan ot auxsn CapHaesu Ap4n [Tposaans EAA
-mpoAaxOa Ha aktuBr Ha CAapHaesn Abpun [TpoBaana EAA
-mpoAaxkOa Ha yeAayra 1'oAafmMa AOOPYAKAHCKA MEAHIIIA
EOOA

-IIpoAakOa Ha akTuBI [ 'oAsIMa AOOPYAKAHCKA MEAHNIIA

EOOA

-mpoAax0Oa Ha aktuBr Ha [Topt baaunk AA

16

ITokymika HA CTOKH U YCAYTH

- pasxoAn 3a BpHIIHN yeAyra CabaueBn Aban [Iposaaus
EAA

- mokymika Ha aktuBr CabHYeBu Aban [IpoBasmsa EAA

- pasxoan 3a auxBr Capraesu Abpun [Iposaana EAA
-Pa3sXOAM 32 BBHIITHH YCAYTH I'0AfMa AOOPYAKAHCKA MEAHNIIA

EOOA

-mokynka Ha aktuBH ['oanma Aobpyaskarcka mearmia EOOA

114

(180)

25)

114

(180)

25)

12.2 CaeAku c APyTH CBBP3aHH AULIA

ITpoaask6a Ha CTOKHU M yCAYTH
- mpoAax0a Ha yeayra Ha IIpoyusane u A06uB Ha HedT U ra3

AA
-poAaxk0Oa Ha yeayru Ha Tpanc Marepkap EOOA

(205;

31 mapr 2011

31 mapt 2010

ITokyka Ha CTOKH M yCAYTH

- pasxoAn 3a BpHIIHN yeayra S[TAA Apmeern

-ITOKYIIKA Ha aKTHBH XUMUAMITOPT AA

-pasxoAM 32 AMXBH XuMuMIIOPT AA

- pasxoAn 3a BpHINHN yeAyrH Tpanc Murepkap EOOA
-pasxoau 3a BeHIIHE yeayru bpaua Hro Atiamac EOOA
-pasxoam 3a Matepuasu bpana Hro Atiamac EOOA
-pasxoAwm 32 AuxBr beArapeka merpoana padpuaeprs EOOA
-ITOKyIIKa Ha CTOKH bearapcka Ilerpoana pacdpunepus EOOA
-ITOKyIKa Ha cToKu [ Ipoyusane n A0OuB Ha HedT U raz AA
-pasxoau 3a Auxsu [1poyusane n A0OuB Ha HeT 1 ras AA
-pasxoAM 3a BRHIIHA yeayru [Ipucramure Aecrropt AA
Ipaszxoan 3a AnxBu bparapcka kopabua kommamus EAA
-pasxoan 3a ycayru boarapus esp EAA

(33)

(205;
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12.3 CaAeAKH C KAFOUOB yIIPABA€HCKH II€PCOHAA

31 mapr 2011 31 mapr 2010 2010

Kparkocpodann Bb3HATPAKACHNA
- 3aIIAATH (59) (168) (303)
- PA3XOAM 32 COMAAHI OCHUIYPOBKHI @) (2 (7)
(61) (170) (310)

13 VYcaoBHU aKTHBHU U YCAOBHU IIACUBH

[Ipes mepmoaa He ca IPEAABEHH HOBHU IIPABHH HCKOBE KbM ApyxkecTBoTO. PHKOBOACTBOTO
Ha ApyAKECTBOTO CUMTA, Y€ OTIPABEHUTE NCKOBE B IIPEAXOAHH ITEPHOAN Ca HEOCHOBATEAHHU
1 9e BEPOATHOCTTA Te AA AOBEAAT AO PA3XOAHM 32 APYKECTBOTO IIPH YPEKAAHETO UM € MAAKA.

Hwuro eAmH OT ropecrroMeHaTHTE MCKOBE HE € M3AOKEH TYK B ACTAMAM, 32 Ad HE CE OKAXKE
CEPHO3HO BAUAHHE BbPXY IHO3HUIINATA HA APYKECTBOTO IIPH pa3pelIaBaHe Ha CIIOPOBETE.

14 Cp0urtHA, HACTBIINAU CAGA AATATA HA OTYETHUA IIEPUOA

PBKOBOACTBOTO HA APYKECTBOTO AEKAAPHPA, Y€ 32 IIEPHOAA MEKAY AATaTa HA ChCTaBAHE HA
PUHAHCOBHUA OTUET U AATaTA HA OAOOPEHHETO OT YIPABUTEAHHA CBBET 32 IIyOAHKYBAHETO
Ha MexAnaHuA prunancos order, 20 anpua 2011 r., He ca BP3HUKHAAH APYIU KOPUIHIPAIIH
CHOUTHA UAU 3HAYNTEAHH HEKOPUTHPAIIH CHOUTHAL.



