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Me>xanHeH KOHCOJIMAMPaH TOKJIad 3a JeVMHOCTTa Ha

L,I3bpHeHu xpaau buiarapmust” Al 3a BTOpoTO TpmMeceume Ha

2011 r. ceriracHo wi1.1000, an.4, 1.2 ot SIITIIIK

Hacrosmmar meXauHeH KOHCOJIMAMpPaH OT4YeT 3a JeMHOCTTa Ha ,3bpHeHU
xpauu burrapus” A]l 3a Broporo TpuMeceune Ha 2011 r. mpencraBs KoMeHTap u
aHa/M3 Ha (WHAHCOBMSA OTYeT ¥ CBHABPXKA WMHEPOPMAIMS 3a BaXKHWU CHOUTMS,
HacTBhIIWIM IIpe3 ChOTBETHOTO TpuMeceuye ¥ C HaTpylBaHe OT HadaJIOTO Ha
dmHaHCOBaTa rojiMHa 110 Kpas Ha CbOTBETHOTO TpUMecedre ¥ 3a TAXHOTO BIIVISIHVE
BbpPXY pe3y/ITaTuTe BbB (PMHAHCOBMS OTYeT, KaKTO M ONMCaHWe Ha OCHOBHUTE
PVICKOBe ¥ HECUTYPHOCTH, IIpe], KOUTO e M3IIpaBeH eMUTeHTa IIpe3 OocTaHajlaTa dacT
oT prHaHCOBaTa TO/IMHa.

MeXxnuHHUST KOHCOMMAMpaH AOK/Iaj 3a AeVHOCTTa € WM3IOTBeH ChIJIACHO
msnckBaHusATa Ha wi.33, a.l, T.2 ot Hapenba Ne2 3a mpocnextuTe mmpm myOImMdHO
Hpe[jlaraHe ¥ JIOIycKaHe 10 ThProBUs Ha peryJjivpaH Ia3ap Ha IIeHHM KHVDKa U 3a
pasKpMBaHeTO Ha MHMOPMaIIMs OT HMyOIMIHNUTe Opy’KecTBa M APy eMUTeHTM Ha
LIeHHM KHIDKa (13M. 1 1o11.6p.82/12.10.2007 r.).

1.1 Ilpersen Ha DeMHOCTTA

1.1.1 LIIlpeaMer Ha JeVMHOCT M OIVCaHMe Ha OCHOBHUTE cepy Ha JeMHOCT
CeriacHo J10TOBOp 3a mpeoOpa3dyBaHe upe3 ciuBaHe  Mexay ,,CIIbHYEBH JTbYU
boearapus™ AJl, ,,3spHenu xpanu tpeiin” All, ,,bex Unutepremrsubn” AJl, ,,3bpHEHU XpaHU -
Bobmuu gon” A/l, ,,3bpHenu xpauu bamuuk” EA/], ,,30pa” A/l ,,Ilpuma Arpoxum” EOO/] u
HXuMumnopt Arpoxumukanun”’ EOOJ] u ¢ pewmenne Nel or 26 nHoemBpu 2007 r. Ha
Coduiicku TpajacKu ChJl, BCHUYKH aKTHBU M TMACHUBU Ha y4YacTBaIlIUTEe B MpeoOpa3yBaHETO
JIPY’KECTBA MPEMHHABAaT KbM HOBOYUYPENECHOTO APYKECTBO ,,3bpHEHHM XpaHu bwirapus” A/l,
KOETO CTaBa TE€XEH YHUBEpCAJIEH NpaBONpUEMHHUK. B cboTBeTcTBHE ¢ wi. 263u, an.8 or
THproBckust 3aKOH BCUYKU Pa3pelICHHs U JIMICH3U, MPUTEKABaHU OT MpeoOpazyBamiuTe ce
THPTOBCKM JPYXECTBA, IMPEMHUHABAT BBPXY HOBOYUPEAEHOTO AaAKIMOHEPHO JIPY>KECTBO,
JIOKOJIKOTO 3aKOH WJIM aKThT 3a TSAXHOTO TMPEAOCTaBSHE HE MPeABMXIa Apyro. B pesynrar Ha
CIIMBAHETO, HA OCHOBaHME Wi1.262a 0T ThpProBCKUs 3aKOH, MPeoOpa3yBallUuTe Ce IPYKECTBA Ce
MpeKpaTsABaT 0e3 TUKBUAAIMS TP YCIOBHATA HA OOIIO0 YHUBEPCATHO MPABOMPHUEMCTBO.

»3IbpHeHH xpanu buarapus” AJl e myOauyHO aKIMOHEPHO APYKECTBO IO CMHUCHIA
Ha wi.110 ot 3IIILK, ceroacHo pemenue Ha Komucusira 3a puHancoB Hagzop ot 30.11.2007
. AKIIMUTE Ha IPYKECTBOTO JIa JIOITYCHATH JI0 ThPTOBHSI 32 peryiupan mazap - Heodunmanen
na3zap Ha “bearapcka ¢ponnosa 6opca — Codpus™ A/l
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[IpenMeThT Ha AeHHOCT Ha “3bpHEHM XpaHu bearapus™ A/l e: u3KynyBaHe, CbXpaHEHUE
U THPTOBUS ChC 3€MECNICKAa MPOAYKIIHS, IPOU3BOACTBO HA PACTUTEITHH Macia, TUCTPHOYIIHS
Ha TOPOBE, MpenapaTy 3a pacTUTENHA 3alUTa U OTJaBaHe 0] HaeM Ha HEIBM)KUMU UMOTH. B
Ta3| Bph3Ka MOXKE Jla c€ KaKe, 4e OCHOBHUTE Cepr Ha ICUHOCT Ha JPYKECTBOTO Ca THPTOBUS
CbC 3BPHO W 3EMEIEJICKH KYJITypH, IPOU3BOJACTBO M TBHPrOBUS HA PACTUTEIHH Macia,
THPTOBUSI C TOPOBE 32 PACTUTEIHA 3AIMUTA U ACHHOCTH 110 ChbXPAHEHU Ha 3bPHO.

IMpennpusitus oT rpynara
Kem 30.06.2011 r. npyxecrBara oOT Tpynara, BKIOYEHH B KOHCOJIUAUPAHUAT
(MHAHCOB OTYET Ha JPYKECTBOTO, CA CICAHUTE :

Neo | IpyxecTBO bpoii akuum (ns7108Be), [IporeHT OT KanuTana
MpUTEKABAHU OT ,,3bPHEHU (%), mpuTexkKaBaH OT
xpanu bwarapus” AJ] »3IBPHEHU XPaHU

bparapus”AJl

1. | ,,J'omsama JJoOpymkaHncka 100 opyxecTBeHH Isii1a 100 %

menauia” EOOJL
2. | “CopnueBu mpum [IpoBagus” | 100 gpyxecTBeHu asia 100 %
EAJT

3. | “Tlopt bamuauk™ AJ] 38 000 akmwwm o 50 1B, 95 %

HOMHHAJIHA CTOWHOCT

IF'OJAMA NOBPYIKAHCKA MEJIHUIIA EOOJL

lonama noOpymxkancka Mennuna EOOJ] e peructpupana mo ¢.n. Ne 281/2005 r. Ha
JoOpuuku okpbkeH cbll, npepeructpupano ¢ EMK 124645238 B ThproBckusi perucTbp npu
ATreHIus M0 BIMCBAHUATA, ChC CEAIMILE U ajipec Ha ynpasieHue rp. Jobpuy, Uunycrpuanen
kBapTaj, yI.»AHTOH CtostHOB» Nel. JIpyxkectBoTo € ¢ kanutan 60 000 nB. U € pa3npenesicH B
100 gsta, Bceku ¢ HoMuHan oT 600 aB.

3ppHenu xpanu boarapus AJl e cobctBenuk Ha 100% xanurtana Ha ['onsgma 1oOpypkaHCcKa
Menauia EOO/JI, xosATo € Tperara mo rojieMHMHa MEJIHHWIIA B CTpaHara, 3aHHMMaBalla ce
OCHOBHO C M3KYyIlyBaHe M INpepaboTBaHe HA MILIEHHIA C XJeOOMeKapHU KayecTBa, OT KOSATO
npunobuBa Opamuo THn 500, Opammuo “Jlo6pymxa” tun 700, TunmoBo Opammuo 1150,
NIIEHUYHU TpUIM. MarepuanHata 6a3a Ha MEJHHUIATa Ce ChCTOM OT 7-eTa)KHa MOHOJIUTHA
crpaja, aBTOTOBapHILE 32 HACUITHU MJIEBHM MpPOAyKTH, KakTo U JKII - ToBapuie 3a HacUITHU
TOBapy M TAKETUPaHO OpaIIHO, ChC COOCTBEHU KOJIOBO3M ¢ oO0ma abpkuHa 540 wmertpa.
TexHonornyHOTO O0OpY/IBaHE Ha METHUIIATa € Mo JUIeH3 Ha GupMa “bronep” u ce cbCcTou OT
18 menmuuyHM Banu ¢ 36 MeTpa obima BaoBa AbKUHA. CHOPHKEHUETO pasmoiara omge ¢ 6
Opos MIeCTMacaKHM TJIAaH3UXTEPH W | KOHTPOJIEH (YeTHpumnacaxeH) rian3uxrep. Jluausra 3a
nakeTax e ¢ karmanutet 240 ToHa/24 yaca. 3bpHOXPAHWIMIIETO € ¢ 00Ia BMecTuMocT oT 30
XHWISAY TOHA, 4 ONTUMAaJIHUAT KananuTeT Ha Meiauiara € 200 Tona/24 gaca.
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CJBbHYEBH JTbYH ITPOBAJINA EAJL

CiphaueBu spun [IpoBamus EAJl e cbe cemanmumie u aapec Ha ynpasieHue B rp. Codwus,
yn»®@penepuk XKomuo-Kropm» Ne20. EqHonmden coOOCTBEHUK HA KamuTana € 3bpHEHU XPaHU
boirapus AJl. JlpyXecTBOTO MMa €JHOCTEIIEHHA cUCTeMa Ha ympaBieHue — CbBeT Ha
nupekropute. AxnuoHepeH kamurtan — 41078 183 nB., pasmpenenen B 41 078 183 6p., ¢
HOMHHAJ | JIeB BCsKa.

[IpousBoacTBeHara neiHocT Ha paduuHupand macina CapHueBd nbum I[lpoBagus» EAJ]
ochblecTBsiBa B MacnonobuBen 3aBoa B rp. [lpoBamusi. B uHTErpupanu HHCTaNAlWU,
IpY’KECTBOTO pasroJjara ¢ KamamuTeT 3a oOXBalllaHe Ha MBJIHUSA UKBI Ha TPOU3BOACTBO —
OT MayKaHETO Ha CeMEHaTa 0 OyTWJIMPAHETO Ha TOTOBAaTa MPOAYKIHMSA. 3aBOABT pasojara u
C 1IeX 3a MPOM3BOJCTBO Ha MailoHe3a u apecuHru ¢ kamauureT 500 kr. Ha yac, 00OpyIBaH C
TexHoJorus Ha garckara ¢pupma Coruna. BB Bpb3ka ¢ HapacTBaHe HAa 0OEMUTE M HYXIaTa OT
PaCTUTENHHU Macja, JPYKECTBOTO € BKIKOYWIO B MHBECTUIIMOHHATA CU MpOrpama U3rpakiaHe
Ha HOB/ MOJICpPHM3AIINS HAa MONIHOCTUTE MAclIOJOOMBEH IIeX C KalalnuTeT Ha mpepaboTka Ha
240 000 ToHa MaciofaiiHW ceMeHa Ha roawHa, npu Hactosm kananurer 80 000 ToHa.
[TpousBexxkaaHaTa TPOAYKIMS OT padUHUpAHW Maclia € ChC 3amazeHa mapka “CirbHYeBU
TBYU’, KOATO € PErucCTpUpaHa B AbpP)KABHUS PETUCTHP HA MapKUTE, MOJIbpKaH  OT
[TarenTHOTO BemoMcTBO Ha Penybnuka brarapusi.

HOPT BATYUK AL

[Topt bamuuk AJ[ e peructpupano mo ¢.n. Ne 847/2005 r. Ha JIOOpUYKH OKPBKEH ChI,
npepeructpupano ¢ EMK 124651860 B Teprosckus perucTsp npu AreHIHs 110 BIMCBAHUATA.
JpyXecTBOTO € ¢ eAHOCTeNeHHa CUcTeMa Ha ymnpasieHue — CbBEeT Ha JTUPEKTOPHTE.
AxunonepHuaT kanurtan e B pasmep Ha 2 000 000 nB., pasnpenenen B 40 000 mommeHHH
aKIMU ¢ HOMUHAJIHA cTOHHOCT 50 JIeBa BCsKa eHA.

Ot 2006r. Ilpucranuimien TepMuHanl bamuuk € OTHAaJeH HAa KOHIIECHS 3a Mepuonx OT 25
TFOJIMHU, B KOMTO MEPHUOJI APYKECTBOTO - B KAUECTBOTO CU HA MPHUCTAHUIIEH ONEPATOP - CE €
3aIBJDKIIIO J1a TIpWjlara WHBECTHIIMOHHA Iporpama MO H3TPaXAaHETO, MOJEpPHHU3AIUATA U
eKCIUIoaTalusATa Ha NPUCTAHUIIHMUS TepMUHaAN. B u3mbiaHeHue Ha Ta3u nporpama, [lopt
bamuuk AJ] cienBa monuTHKA Ha MOCTOSTHHU MHBECTUIIMH B MOJICPHU3AINS, B TEXHOJIOTHYHO
OOHOBJICHHE W Pa3BUTHE U MOAOOpsBaHE yCIOBHATA Ha TpyA. V3roTBeH € W € peanu3upaH
[Tnan 3a cobctBeH MOoHUTOPUHT U [Iporpama 3a ymnpaBieHrne Ha OTHAABIUTE, OCHIIECCTBEH € 1
OCHOBEH PEMOHT U MOAJIPHKKA B €KCIUIOATAI[MOHHA TOAHOCT Ha MPUCTAHUIIIHUS TEPMHUHAIL.

JloructukaTta € CBBp3BAIllO 3BEHO MEXJY BCHUKM KOMIIOHEHTH B OIIEPATHBHMSI MOJEN Ha
3bpHenu xpanu boirapus AJl. OT BaKHO 3HAYEHUE 3a EKCIIOPTHATA JEHHOCT HA JIPYKECTBOTO
e QaxTta, ye 3ppHeHu Xxpanu bwearapus A/l e cobctBenuk Ha 95 % ot ,Ilopt bamuuk” A/l -
npuctaHuuieH oneparop Ha Ilpucranumen repMuHan bamuuk. [IpucTaHUIHUAT TepMUHANI €
pasnosiockeH Ha 40 KM ceBepHO OT rpaj BapHa. MecTononokeHueTo My ce XapakTepusupa ¢
npeo0agaBalo 0XKHa eKCIo3uIMs Ha OperoBata jaunHus. Tepuropusita my e 11 338 kB. M. /
13 514 kB.M. € oOmara IUIONI , BKIIOYUTEIHO M ILIOIITA Ha BBJIHOJIOMA. C OTIMYHUTE CHU
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TPAHCHIOPTHU BPB3KH U KPHCTOITBTHO MECTOIOJIOKEHUE, MPUCTAHUIIEH TepMuHan bamuuk e
yno0eH MocT 3a ToBapomoronuTe Mexay EBpona, Pycus, Vkpaiina, KaBkas, Cpenna Asus,
Cpennus u [Janeuen Uzrok. [lpucranuiien Tepmunain baauuk € MHOTOLEIEBO TPUCTAHUIIIE C
MoziepHa TexHUKa. OCHOBHUTE YCIYTH, U3BBPIIBAHU OT JPYKECTBOTO, Ca IPETOBAPHU YCIYTH,
ChXpaHEHHE HA TOBAPU B OTKPUTHUTE CKJIAJOBU IUIONIM U MPUCTAHUIIHA CIIETUTOPCKA YyCIIyra.
Cneunanu3upan € 3a o0pab0oTKa Ha IeHEpaJHM, HACUIIHU, PACTUTEIHU HAJIMBHU TOBAPH U
MoIIa ¢ HEMPEKbhCHAT PEXHUM Ha padora. Pasmonara ¢ aBe TOBapHU MecTa ¢ O0IIa IBIDKHHA
164 m, karo morar aa ce 00pabOTBaT €IHOBPEMEHHO JBa IUIaBaTelIHU Cbhbaa. OCHOBHA
XapaKTePUCTHKA HA MPUCTAHUIIETO € 00padOTKa HA HACUITHU TOBAPH, IPSIUMHO 3bPHEHHU.

I1. Ilperjen HAa HAIPABEHUTE HHBECTUIINH

1. ITvpeo mpumeceuue na 2011 2.

Omie B kpast Ha 4eTBbpTOTO TpuMeceune Ha 2010 r. ,.3bpHeHu xpanu bearapus”AJl
YBEJIMYU y4acTUETO cH B Kanutaia Ha ,llopt bamuuk” AJl. C gorosop ot 30.12.2010r. 3a
MOKYIKO-TIpoJak0a Ha aKkiuy, ,,3bpHeHU Xpanu boarapus”AJl 3akymyBa 8 000 O6post akuuu,
BCSKa C HOMUHaIHA cToMHOCT 50 nB. B pe3ynaTaT Ha ochblllecTBEHATa CHENKA, JPY>KECTBOTO
npurexasa 95 % ot kanurana Ha ,, I lopt bamuuk” A/Jl.

KbM kpast Ha mbpBOTO TpuMeceune Ha 2011 r. , He ca ochlecTBSIBaHU MMOKYIKa WIN
npoaaxo0a Ha nmaketu oT akuuu. Kem 31.03.2011 r. gpy>xecTBOTO MpHUTEkKaBa ASIIOBH YUaCTHS
B :

No | TpyxecTBO Bpoii akiuu (asiose), [IpoueHT ot kanuTana
MpUTEkKaBaHU OT ,,3bPHEHU (%), mpuTexkaBaH OT
xpanu benrapus” A/l »3IBPHEHH XpaHU

boearapus”AJl

1. |, Jonsama [loOpyxaHcka 100 npyxecTBeHH asna 100 %

memauia” EOOJL
2. | “CnpaueBu mpuu [IpoBamus™ | 100 apyxecTBeHU Asiiia 100 %
EAJT

3. | “TTopt bamuauk™ AJ] 38 000 akmwwm o 50 1B, 95 %
HOMHHAIIHA CTOWHOCT

4. | ,,JJoopuuku mananp” AJ] 738 axuuu o 1000 ns. 37,92 %
HOMHHAJIHA CTOWHOCT

5. | ,,JInoBmuBcka crokoBa 6opca” | 87 430 akumu 1o 1 nB. 4,37 %

AJl HOMUHAJIHA CTOMHOCT

6. | ,,JTapaxomctBo BPIT” Al 430 040 akmuu o 1 8. 1,2 %

HOMHHAJIHA CTOWHOCT
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2. Bmopo mpumeceuue na 2011 2.

K®M kpas Ha BTOpoTo Tpumeceune Ha 2011 1., He ca OChIIECTBABAHH MTOKYTIKA WIH
npogax06a Ha naketu ot akuuu. Kem 30.06.2011 r. npykecTBOTO npuTEkKaBa IiI0BH y4acTus

B :
Neo | JIpyxecTBO bpoii akumu (ns7108Be), [IpouieHT ot KanuTana
IIPUTEKABAHU OT ,,3bPHEHU (%), mputexkaBaH OT
xpanu boirapus™ AJ] »3BPHEHU XpaHU
boearapus”AJl
1. | ,,T'omsma JoOpymkaHcka 100 opyxecTBeHH asiia 100 %
menauma”’ EOOJ]
2. | “CnopHueBH Jipum [IpoBamus’™ 100 opyxecTBeHH asiia 100 %
EAJ]
3. | “Ilopt bamuuk” AJ] 38 000 akmuu 1o 50 xB. 95 %
HOMHMHAITHA CTOMHOCT
4. | ,,JJo6puuku nanaup” AJl 738 akuuu o 1000 xB. 37,92 %
HOMUHAJIHA CTOHMHOCT
5. | ,,JInoBnuBcka crokoBa 6opca” | 87 430 akuuu 1o 1 1B. 4,37 %
AJl HOMHMHAJIHA CTOMHOCT
6. | ,,JlapaxoxctBo BPIT” ALl 430 040 akmuu 1o 1 8. 1,2 %
HOMMHAJITHA CTOMHOCT

II1. Baxuu cL0uTHd 32 .,.3bpHeHn Xpanu buarapusa” AJl, HACTLIWJIN IPE3 BTOPOTO
Tpumeceune Ha 2011 r. / 31.03.2011 r.-30.06.2011 r./

IlepuoanuHo paskpuBana nHGopManu :

Ha 03.05.2011 r. /Ipy>kecTBOTO € OpeACTaBWIO TPVIMeCeUeH OTUeT 3a IbPBOTO
TpuMeceune Ha 2011 r.
Ha 03.05.2011 r. [Tpy>KecTBOTO e IIpefCTaBIJIO TOVIIIeH KOHCOIMApPaH PVHaHCOB
oTuerT 3a nerHocrTa 3a 2010 T.
Ha 31.05.2011 r. [Ipy>kecTBOTO e IIpeACTaBiIO TpYMeceUeH KOHCOIMIVpPaH OTYeT 3a

obppBOTO TpuMeceune Ha 2011 r.

Ha 28.07.2011 r. [Ipy>kecTBOTO e HpeACTaBWIO TpYIMeceYeH OT4YeT 38 BTOPOTO
Tpumeceune Ha 2011 r.

IHoapoona undopmanus no ropuurte cLo0uTHA € nogaaeHa kbM K@®H, b®b u 1o
odmecrBeHoctTa upe3 EXTRI NEWS.

IV. Baxun cpoutus 3a .. 3bpHenu xpanu bbarapusa” AJl, HACTBIMJIM _OT HAYaJ0TO HA
(duHaHCOBATA TOIMHA 10 Kpasi HA BTOpPoTo TpuMeceune Ha 2011 r. ¢ HarpynBane ( 01 sinyapu
2011 r.—30 ronn _2011r.)
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Ha 31.01.2011 r. Ipy>XeCTBOTO € IPEACTaBUIIO TPUMECEUYCH OTUYET 3a JCHHOCTTA 3a
4eTBbpPTOTO TpuMeceune Ha 2010 r.

Ha 28.02.2011 r. /Ipy>XecTBOTO € NMPEACTaBUIIO TPUMECEYEH KOHCOJIUIUPAH OTYET
4eTBbpTOTO TpuMeceuue Ha 2010 r.

Ha 31.03.2011 r. JIpy>XeCTBOTO € IIPeJACTaBUIIO TOIUIIIEH (PUHAHCOB OTUET 32 JICHHOCTTA 32
2010.

Ha 03.05.2011 r. JIpy>KecTBOTO € IpeACTaBWIO TPVIMEeCEeUeH OTUeT 3a IIbPBOTO
TpuMeceune Ha 2011 r.

Ha 03.05.2011 r. [Tpy>kecTBOTO e IIpeACTaBIIO FOVIIIeH KOHCOIMANpPaH PVHAHCOB
oTuer 3a nevimocrra 3a 2010 r.

Ha 12.05.2011 r. IpyxecTtBOTO € yBegomuio, ye Ha 11.05.2011 r. e u3BbplIeHO Miallase Ha
nuxBH 110 obimmranuonda emucus ISIN xog BG 2100035059.

Ha 31.05.2011 r. /Ipy>kecTBOTO e IIpeACTaBIIO TpUIMecedeH KOHCOJIMANpPaH OTJYeT 3a
ObpBOTO TpyMeceune Ha 2011 r.

Ha 14.06.2011 r. e mmpercraBeHa IIOKaHa 3a CBMKBaHe Ha peOBHO 0010 chOpaHMe Ha
akumoHepure 3a 2010 r., mracpoueno 3a 20.07.2011 r.

Ha 20.07.2011 r. e 11poBeieHO pPeIOBHO rOIMIITHO 0010 ChOpaHe Ha aKIIMIOHEPUTE 3a
2010 r.

Ha 28.07.2011 r. [Ipy>kecTBOTO e HpeACTaBWIO TpYIMeCceYeH OTUYeT 38 BTOPOTO
TpuMeceune Ha 2011 r.

V. Bansinne Ha BajKHUTE ChOMTHSA 33 ,, 3bpHeHH Xxpanu bbarapusa” AJl, HACTBIMWJIN
npe3 BTOpoTo TpuMeceune Ha 2011 r. BLPXY pe3yJTaTHTE BbB (DUHAHCOBHS OTYET
Baxxaute cp0uTHs 32 ,,3ppHeHu Xpanu bearapus” AJl, HaCTHIHIN MTpe3 BTOPOTO TpUMECEeUne
Ha 2011 r., oTpa3eHu B MPEIXOJHUTE TOYKH, HE Ca OKa3alld BIUSHUE BBPXY PE3YJITATUTE HA
JIPY’KECTBOTO.

VI. Onucanue Ha OCHOBHHTE PHCKOBE W HECHI'VPHOCTH, Npea KOUTO € H3NPaABEHO
APY/KECTBOTO NPe3 0CTAHAJATA YACT 0T (UHAHCOBATA FOAUHA

HeviHocTTa Ha ,,3bpHEHU XpaHu bbarapus”AJl € nW3no0keHa Ha ONpPENeSIeHH PUCKOBE, KOUTO
Ouxa MOTJIM J1a OKaXaT BB3JIEHCTBUE BBbPXY PE3YyNTATUTE OT Ta3H JeitHOCT. PuckoBere morat
Jla ca TaKuBa, KOWTO 3aBUCAT OT OOIMTE KOJIEOAaHWS B MKOHOMHKATa KaTO ISUIO WM ITBK
TaKMBa, KOWTO ca CHEHU(PUYHUA 32 CAMOTO JPYKECTBO WJIM 3a OTpachlia, B KOWUTO TO
OCBIIIECTBSIBA JIEHHOCTTA CH.

1. O6um puckose

IoauTHYeckn puck — ciea npuemanero Ha benrapus B EC 6sixa mpeanpueru peauia
UKOHOMHYECKH peopMH OTHOCHO MHTErpamusTa Ha crpaHata B OOmmHOcTTa. PacTexsT Ha
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MKOHOMHUKATa JI0 TojisiMa CTENEeH 3aBUCH OT MOJUTHYECKATa BOJIS 3a IMPOBEKIAHETO Ha
MKOHOMHUYECKH peopMHU U BbBEXJaHE Ha N0OpH eBpomeiicku mpaktuku. Hsma rapanuuwu,
o0aye, ue MpU €7HAa €BEHTYyaJlHa MPOMsSHA B YIpaBisiBalllaTa CUCTEMa Ha CTpaHaTa HsAMa Ja
JIOBeJle 710 3HAUMTENHA U ps3Ka MPOMSHA U B MKOHOMHUYECKHUTE YCIOBHUS B CTpaHaTa, KOETO
MOJKE J1a MMa CHIIECTBEH HeOIarompusTeH ePeKT BbpXY JEeHHOCTTa Ha ,,3bPHEHU XpaHU
boirapus” A/l;

HNxoHomuvecku puck — Jleiinoctra Ha ,,3bpHeHU Xpanu bearapus” All, pe3ynrature
OT AeWHOCTTa U (PMHAHCOBOTO MY CHCTOSIHHE B 3HAUMTEIIHA CTEIICH 3aBUCSIT OT CHCTOSHHETO
Ha ObJTapckaTa HKOHOMHKA, KOSITO Ha CBOM pejl 0Tpa3sBa pacTeka Ha KPEAUTUTE, TUXBEHUTE
pa3xolu M CIOCOOHOCTTa Ha KJIMEHTUTE J1a U3IIBJIHABAT 33abJDKEHUSATa CU HaBpeMe. Bceska
HEraTMBHA MPOMSHA B €IMH WJIM MOBEYE MAKPOMKOHOMHUYECKH (DAKTOPH, KAaTO JTUXBEHHUTE
HUBa, MHQIIAMATA, HABAaTa Ha 3arjiatute, 0e3paboTHiara, 4yKJECTPAHHUTE WHBECTHLIUU U
MEXIyHapOAHATa ThPrOBHSI, MOTAT Ja OKa)KaT HeOJIaronpuaTHO BIUSHUE BHPXY JIEHHOCTTA Ha
»3bpHEHU XpaHu bearapus™ AJl, onepaTtuBHUTE My pe3yJITaTH U (UHAHCOBOTO ChCTOSTHUE;

Baayren puck - Besiko 3HaunMMo 00e3leHSIBaHE Ha JieBa MOXKE Ja MMa 3HAYUTEJICH
HeOnmaronpusaTeH eeKkT BbpXYy AOCTAaBUYHMIIMTE U KIUEHTUTE Ha ,,3bpHEHU XpaHu bbiarapus”
AJl, BbpXy J€HHOCTTa Ha CaMOTO JAPY’KECTBO, ONEPATUBHUTE PE3YJATaTH U (PUHAHCOBOTO MY
CBhCTOSIHUE;

Puckose, cebp3ann ¢ EC — IIpuemanero Ha ctpanata B EC Moxe na gosene no
HapacTBaHE HAa KOHKYpPEHIHMATA. Bb3MOXKHO € TOBa J1a JOBEJE 10 HaMAIIBaHE HA IPUXOJUTE U
neyanbaTa Ha ,,3bpHEHH XpaHu bbarapus”. Beska mpoMsiHa B 3aKOHOIATENICTBOTO, HAIIPABEHO
C IIeJI XapMOHM3UPAHETO MY C IIPABHUTE AKTOBE Ha EBpONENCKUA CBIO3, MOXKE A JOBEIE 10
HE00XO0/IMMOCTTa JPY>KECTBOTO Ja c€ CchoOpa3siBa € JOMBIHUTEIHH M MO-OOpEeMEHUTEITHH
npaBwia. ToBa MOXe 1a OKaxke HeOJaronpusTeH epekT BbpXy AeHHOCTTa Ha ,,3bpHEHU
XpaHN™ ¥ pe3yNTaTUTE OT Ta3u AEUHOCT.

2. Conenuu4HU PUCKOBeE

OCHOBHUAT mpeaAMeT Ha JAeHHOCT Ha ,,3bpHEHH XpaHM bbiarapus” e H3KyIyBaHe,
CBhXpaHEHHE M THPTOBHsI ChC 3eMEEINICKa MPOAYKIHUS, TIPOU3BOJCTBO HA PACTUTEIHH Maca,
IUCTpUOyLMsS Ha TOpOBE, MperapaTd 3a pacTUTENHa 3alluTa M OTAaBaHE IO HaeM Ha
HEJIBIDKUMH UMOTH. B TO3M CMUCHI , JeWHOCTTa Ha JAPYKECTBOTO € B IPsKa BPB3Ka ChC
cnenu(UYHUTE 3a Ma3apa Ha 3bPHO M MAaclOJaifHM CeMeHa CE30HHOCT B MpEJIaraHeTo U
KaMIIaHUEH XapakTep B H3KymyBaneTo. HabmromaBa ce moaquepTrana ce30HHOCT B ITPOAXKOUTE
U 3aracuTe, KOATO BJMAE HAa MPUXOAUTE OT THPTOBUS CHC 3BPHO — TE JOCTHraT CBOS
MaKCHMYM B MECEIUTE CeNnTeMBpHU-AekeMBpH. OT Ipyra cTpaHa, IEHUTE Ha CITbHYOTIIENA U
CIIbHYOTJIEIOBOTO OJIMO €a MPSIKO CBBP3aHM C Ma3apuTe HAa OCTAHAINTE MAaclOJaiiHU KyIATypH
U Haii-Beue Ha cosTa, pamuiara W NmaaMoBOTO Macio. CeOecTOHHOCTTa Ha PacTUTEITHOTO
Maciio 3aBHCH OT HM3KYyIHAaTa IIeHa M KayecTBOTO Ha CIIbHUOIJIENA, KAaKTO M OT lieHaTa Ha
OCHOBHHSI KO-TIPOJIYKT OT IpepadoTKara — CIIbHUOIIe0BU MpoT.BaxkHo e ga ce otbOenexw,
4e pe3Kd KIMMaTHYHU NPOMEHH M ITPUPOJHHU OCACTBUS MOTAT Ja OKaKaT HETaTUBHO BIIMSHHE
BBpPXY J00MBa Ha 3bPHEHU KYJITYpH, KOETO J1a 3acerHe HeOIaronpuaTHO 3bpHEHHs OU3HEC Ha
»3bpHeHH XpaHu bbarapus” AJl. BnomaBane Ha AOOWMBHTE OT CEJICKOCTONMAHCKA JIEWHOCT,
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CBBP3aHM C HEOIArONPUATHU KIMMATUYHY MPOIIECH, BPEAUTEIH WU TI0 IPYTH MPUIUHU MOXKE
Jla 0BeJe /10 MPOCpOUrEe Ha B3EMaHUSTA, CBbP3aHU C MPOJAXKOUTE HAa TOPOBE C OTJIOKEHO
MJIalllaHe ¥ KaTo pe3yiTaT HaMalsiBaHe HAa MPUXOAUTE Ha APYKeCTBOTO.CEKTOPHT Ha 3bPHEHHU
U MaciloJaiiHu KYATYpU W PACTUTEIHU Maciia € CHJIHO PEeryjiHpaH, KakTO OT BBTPEIIHOTO
3aKOHOJATEJCTBO, Taka U oT persiaMeHTH Ha EC. EKOJIOrM4HOTO 3aKOHOJATENICTBO M3UCKBA
Ipy’KecTBaTa B TO3U CEKTOp Jia MpearprueMar MepKd OTHOCHO MpeAOoTBpaTsIBaHEe, KOHTPOI U
HaMaJsiBaHE Ha PA3IMYHHUTE BHUJIOBE 3aMbpCSBAHE Ha OKOJIHATAa cpena. KbM HacTOSIIMS
MOMEHT JpPY>KECTBOTO CIla3Ba CTPUKTHO BCUYKH HOPMATHUBHU 3aIbJDKCHUS U OTPaHUUYCHUS,
KOETO € CBBP3aHO C IMOCTOSHHU pa3XxoJM MO IUIAHWpPAaHE, MOHUTOPUHI U OTYETHOCT,
MPUBEXKIAHE U MOJIIbpPKAHE HA CHOPBKEHHUATA B CHOTBETCTBUE C M3UCKYEMUTE CTaHIApTH.
HesaBucumo ot mpeanpueTuTe NEeUCTBHUS, BH3MOKHO € JAPYKECTBOTO Ja ObJie MPU3HATO 3a
OTTOBOPHO 3a MPHUUYMHSABAHE HA €KOJOTHYHHU IIETH, B Pe3yATaT Ha KOETO Aa ObJe 3abIIKEHO
Ja TUIaTH pPa3iM4HU OO0E3IIETEHWsS M HOPMU W 1O TO3M HA4YMH Ja OBbJaT 3acerHaTH
(UHAHCOBOTO CHCTOSIHUE U ONIEPATUBHUTE PE3YITATH.

W30bJIHATEHN AUPEKTOPH

/T". KocTos/

/M. Mapunos/
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KoHcoAmAUPAH OTYET 32 AOXOAUTE

ITpuxoau ot rmpopa>k6u
Apyru Aooxoau

Pasxoan 3a maTepmasn

Pasxoan 3a BBHITIHI yeAyTH

Pasxoan 3a mepconana

Pasxoan 3a amoprH3aua Ha He(DHHAHCOBU AKTUBH
Apyru pasxoan

[TpoMeHH B HAANYHOCTHTE HA TOTOBATA IIPOAYKITHA
CebecTOMHOCT Ha IIPOAAACHUTE CTOKH M APYIH
KPaTKOTPAMHU aKTUBI

INewanba/ (3aryba) OT mpoAakOa HA HETEKYIIN
AKTUBH

ITeuarGa/(3ary6a) oT onepaTuBHA ACHHOCT

ITeqarba OT HMHBECTUIINH , OTIUTAHH IO METOAA HA
COOCTBEHUST KAITUTAA

DUHAHCOBH PA3XOAU

QuHAHCOBU IIPUXOAU

Apyru dpuHaHCOBH IO3UIIIH

ITeuarGa/(3ary6a) 3a mepuoAa MpeAr AAHBLH OT
IPOABAXKABAIIY ACHHOCTH

Pasxoan 32 AaHBK

ITeuarGa/(3ary6a) 3a mepuoaa

ITeuaaba, oTHacAIA Ce KBM:
[Ipurexareante Ha COOCTBEH KAIIMTAA HA
IIPCALIPUATHETO MAHKa

MS.ALH/IHCTBCHO ygacTue

AOXOA Ha aKIUA
OcHOBEH AOXOA HA AKITHUS

Hzroreua: Bapa Aumurposa

Aara: 22 asrycr 2011 r.

IToscuenne

11

H3mobauuresen aupexrop: I'eopru Kocros

HNsoeaanTeseH aupexTop: Mapua Mapusos

3a 6 mecema 3a 6 mecema 3a ropuHaTa
xkbM 30 rorm 2011 xBM 30 roru 2010 31 sexemspu 2010

‘000 aB ‘000 aB ‘000 aB

66 676 69 919 182 884

114 619 12 804

(409) (618) (1 375)

(548) (2 066) (3 474)

(1 406) (1 881) (3 462)

(2 491) (3 217) (5 216)
(574) (451) (1 811)

(11) (21) (40)

(64 975) (59 259) (167 174)
4699 (1983)

1075 3005 11153

39 - 242

2914) (4106) (7 760)

4 254 4275 7761

(298) - (1 164)

2156 3194 10 232

(327) (345) (885)

1829 2 849 9 347

1847 2 856 9 366

(18) Q) (19)

9 AB As AB
0.01 0.02 0.05



3ppuenn xpauu boarapus AA

MexAMHEH KOHCOAMAUPAH (PHHAHCOB OTYET

30 roun 2011 1.

KOHCOAI/IAI/IPB,H OTYECT 3a (pl/IHaHCOBOTO CbCTOAHHC

AxTrBu
Herexymu aktusu

Penryramus

Hemarepuaann akrusu

VimoTu, MaImHm, ChbOPbKEHIA 1 000PyABaHE
MuBecTHIIMOHHT IMOTH

MuBecTuImm B aCONMUUPAHN IPEATIPUATHA
ABATOCPOUHH (PUHAHCOBH AKTHBH
Or1cpodenn AAHBbYHH AKTUBH

Herexymn aktuBn

Tekymm akTuBU

MarepuaHn 3amacu
Kpartrkocpounn puHAHCOBU aKTHBH
Tsproscku B3emManus

Bzemanus oT cBbp3aHH AHLIA
AanbuHy B3eMaHUA

Apyru B3emarms
ITapy v mapuYHu CKBUBAACHTH

TexyIun akTUBH

AXTHBU U IpPyIIH 3a OCBOOO>KAABaHE,
KAACH(PULIIPAHH KATO ABP>KAaHH 32
npopak6a

OO6u10 aKTUBU

Hzroreua: Bapa Aumurposa

Aara: 22 aBrycr 2011 r.

ITosacue
HHe

3a 6 mecea KbM

3a 6 mecena KbM

12

3a roaunara

30 rorn 2011 30 rorn 2010 31 aexemBpu 2010
000 A5 000 A5 000 B
16 913 17 429 16913
1918 2990 1981

189 837 217 000 192 326
13 5924 13

4839 3710 4800
2229 - 10272

55 92 55

215 804 247 145 226 360
4068 4149 4274

28 937 8471 26 100
14980 15 848 15032

4 214 11

5 8 2

197 702 75575 196 791
547 924 3379

246 243 105 189 245 589
24 251 - 24292
486 298 352334 496 241

H3mobauuresen aupexrop: I'eopru Kocros

HsoreaanTeseH aupexrop: Mapua Mapusos
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Koucoananpas otder 3a GUHAHCOBOTO CHCTOSHUE
(IIpOABAKEHHE)

ITosacuenue 3a 6 mecemna 3a 6 mecema 3a roaouHara
kbM 30 rouu 2010 xkbM 30 rorn 2010 31 aexemBpu
2010

‘000 B ‘000 B ‘000 B
ColcTBeH KanuTaA U MACUBU
CobGcrBen KaruTas
CobcrBeH KanuTaA, OTHACAI CE AO
TIPUTEXKATEANTE HA COOCTBEH KAIIMTAA Ha
IPEANPUATHETO MAKKA:
AKIIIOHEPEH KAITUTaA 7 170 786 170 786 170 786
Apyru pesepsu 17 079 11 844 17079
DUHAHCOB pe3yATaT 16 642 17726 14 795

204 507 200 356 202 660
MaAnHuHCTBEHO yUacTHe 158 966 176
OO6uI0 COGCTBEH KAITUTAA

204 665 201 322 202 836
ITacusu
Herexymu
ApbArocpodnn 3aemMu 8 43 207 38 007 52167
ABATOCPOYHN 32ABAKCHIA KbM CBBP3AHH AHIIA 16 624 3512 16 770
3aabAKeHNA 1O (DHMHAHCOB AM3HHL 174 384 350
[TpoBuswu 32 0Oe3IIeTeHNA IPH IEHCHOHHPAHE 37 44 38
Apyru 3aapAKeHUS 409 138
OTcpodeHn AAHBYHH ITACUBI 12 002 12 829 12 002
Herexymu nmacusu 72 044 55185 81465
Texymm
Kparkocpounn 3aemu 8 27321 45 800 25991
TBProBCKH 3aABAKCHIA 168 488 21 246 175 349
KpaTtkocpounnu 3aAbAKEHIA KbM CBBP3AHI AUIA 5988 19 053 3942
3aabAkeHHA 110 (PHHAHCOB AU3HHT 344 516 442
ANaHBYHH 3aABAKEHUA 5302 4117 4277
3aABAKEHNA KBM IEPCOHAAA H OCUTYPHTEAHIT 624 700 333
HMHCTHTYLIHN
Apyru 3aAbAKeHHA 1522 4 395 1 606
Texymu macusu 209 589 95 827 211 940
OO6u10 nacusu 281 633 151 012 293 405
OO0uI0 COGCTBEH KAIIUTAA Y IIACUBU 486 298 352 334 496 241

Msmeaanreser aupexrop: I'eopru Kocros
Hzroreua: Bapa Aumurposa

H3opauuresen aupexrop: Mapun MapuHoB

Aara: 22 aBrycr 2011 r.
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14

KOHCOAI/IAI/IpaH OTYCT 3a HpOMCHI/ITC B COOCTBEHUA

KalrtmTaA

Bcuuku cymu ca nmpeacrasenu B ‘000
AB.

Caano xpMm 1 aayapu 2011 1.
[Tewanba 3a eproaa

Caapo xk6M 30 romm 2011 r.

Bcuuku cymu ca mpeacrasenu B ‘000
AB.

Caano xbMm 1 auyapu 2010 r.
ITewanba 3a meproaa

Caapao kM 30 ronm 2010 r.

Bcuuku cymu ca npeacraseru B ‘000
AB.

Caano xbMm 1 aayapu 2010
CAEAKH CHC COOCTBEHUIIATE
ITewanba 3a meproaa

OO610 BCeOOXBATEH AOXOA 34
TOAMHATA

Tpancdopmupane Ha rregarbH B
pesepsu

Caapo xbM 31 aAexkemspu 2010 r.

Hsroreua: Bapa Aumurposa

Aara: 22 aBrycr 2011 r.

Axmmonepen  Peszepsu  Hepasmpeaeae O6mo MaanuHc O61m0
KAIIATAA Ha regasba TBEHO  KAaIMTaA
ydacrue
170 786 17 079 14 795 202 660 176 202 836
- - 1847 1847 (18) 1829
170 786 17 079 16 642 204 507 158 204 665
Axmnonepen  Peszepsu  Hepasmpeaeae O6mo MaanuHc O610
KAITATAA Ha regasba TBEHO  KAaIlMTaA
ydacrue
170 786 11 844 14 870 197 500 973 198 473
- - 2856 2856 @) 2849
170 786 11 844 17 726 200 356 966 201 322
Axmiuonepern  Pesepsu  Hepasnpeaeaena OO6mo  Maanun OO610
KaIlTaA meuasba CTBEHO  KAIIHTAA
ydacrue
170 786 11 844 14 870 197 500 973 198 473
(4 200) (4 206) (778) (4 984)
- - 9366 9366 (19) 9 347
9 366 9 366 19) 9 347
5235 (5 235) - - -
170 786 17 079 14 795 202 660 176 202 836

WMsoeaanreses aupexrop: I'eopru Kocros

H3opauuresen aupexrop: Mapun MapuHoB
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KOHCOAI/IAI/IPB,H OTYECT 3a HapI/I‘IHI/ITe ITOTOITIT

OmneparuBHa ACHHOCT

ITocrpuaenus OT KAMEHTH

[MAaranus KbM AOCTABYHIIN

[Taarmasys KM IIEPCOHAA U OCHIYPUTCAHI
HHCTHTYLHH

Boscranosenn Aambim

TTAarmanus 32 Aaabim

Apyru maarmanus 3a OIepaTUBHA ACHHOCT
ITapudeH IOTOK OT OIEPATUBHA ACHHOCT

HMHBecTUIIMOHHA AETHOCT

IIpuaobuBane Ha UMOTH, MAIIIHY, CHOPBKCHIA I
obopyasare

[Mocrbmaerns OT MpoAaKOA HA UMOTH, MAIIIHI,
CHOPBIKECHHUA H 0DOPYABAHE

IIpuaobuBane Ha ABIIEPHH IPEAIIPUATHSA, HETHO
OT IAPUYHU CPEACTBA

[Tposaxba HA ABITEPHI TPEATIPUATHSA, HETHO OT
ITAPUYHU CPEACTBA

[NMaarmansms Ha KOHIIECHOHHH BH3HATPAKACHUA
TTAarmasms 3a TOKyIIKa Ha IIECHI

[TocrpraeHus OT IPOAAKOA HA LIECHU
[TpeaocraBeru 3aemu

[MocTbIAeHNA OT IPEAOCTABCHU 3aEMHU

IToAygenn Anxsu

ITapuyHu DOTOIM OT MHBECTUIIMOHHA ACHHOCT

DUHAHCOBA ACHHOCT

IToaygenu saemn

ITAamanus mo 3aemun

[Maarmasys o pUHAHCOB AHSHHT

IMAamanms Ha AUXBH

Apyru maarmanns 3a pHHAHCOBA ACHHOCT
IMTapuusan nororu ot pUHAHCOBA ACHHOCT

HeTna npomaAHa B mapu ¥ IapUYIHA
€KBUBAACHTH

[Napu i mapu<IHM EKBUBAACHTH B HAYAAOTO Ha
eproAa

Ieuanba/ (3aryba) OT BaAyTHA IIPCOLICHKA
ITapu i mapuyHu €eKBUBAACHTH B Kpas Ha
epruoAa

HzrorBua: Bapa Aumurposa

Aara: 22 aBrycr 2011r.

ITosacue
HHAE

3a 6 mecena

3a 6 mecena

15

3a roaAuHaTa KbM

xbM 30 roun 2011 xbsM 30 rouu 2010 31 aexemepu 2010
‘000 aB ‘000 aB
16 461 23 757 224 918
(9 212) (21 084) (212 855)
(703) (1 460) (3 151)
26 327 678
(356) (67) (1 411)
99) (191) (187)
6117 1282 7992
(1 473) (1 731)
2 1105 21 679
3198 10 668
(164) (235) 347)
(757) 5 37
919 (963) 554
(9 200) (3 227) (29 903)
7 758 1100 2 846
1 406 1094 4 834
(36) 604 8563
8 589 5765 34 433
(14 153) (4 598) (41 135)
4 (324) (505)
(3 161) (3 025) (6 757)
(182) (238) (636)
(8 911) (2 420) (14 600)
(2 830) (534) 1955
3379 1460 1 460
@ @ (36)
547 924 3379

H3zmobauuresen aupexrop: I'eopru Kocros

HsoeasanureseH aupexrop: Mapun Mapusos
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[Tosscaenus xpMm MCKAMHHIA KOHCOAI/IAI/IPB.H (i)I/IHaHCOB
oTucCT

1  OGma nadgopmarua

HpyxectBoTo Maiika 3bpHeHM XpaHu bbirapus AJl € perucrpupaHo Karo aKIUOHEPHO
npyxectBo B Coduiicku rpajcku cba ¢ pupmeno aeno Ne 17625/2007 r.

CenanuineTo M ajpechT Ha ynpasiieHHe Ha [lpykecTBoTo Maiika ¢ PenyOinka bwiarapus, p.
Codus, yn. Credan Kapamra Ne 2. Msicto Ha neiiHocTTa ¢ O0muHa Bapra, rp. [IpoBaawms, yir.
Jlo6puna Ne 1.

ILPY)KGCTBOTO MalKa ce yipaBiisiBa 4Ype€3 ABYCTCIICHHA CUCTCMaA HA YIIPABJICHUEC, BKIIFOYBAIlla:

Hanzopen cbBeT B ChCTaB:

o [IlIpeacenaren - Xumummopt AJl, perucrpupano mo ¢upmeno neno 2655/1989 r. na
Coduiicku rpajcku cbJ - npeacrapisBano ot MiBo Kamenos ['eoprues;

e 3amectHuk npexacenaren - LIKb I'pyn Acerc Mennwmxmbat EAJ, perucrpupano no
dupmeno neno 9861/1998 r. mo onmca Ha Couiicku TPAJCKU ChJl - MPEACTABISIBAHO
oT Tuxomup AHresnoB ATaHacos;

e (Ceepuna Credanona [lerpoBa - unen Ha HagzopHus cbBerT.

VYIIpaBUTEIIEH CHBET B ChCTAB!
e J'eopru KoceB KOCTOB — M3IBJIHUTENEH NUPEKTOP U HpeAcenaren Ha YIPaBUTEICH
CBBET;
Mupo:ro6 [TanueB MBaHOB - 3aMeCTHUK MpeiceaaTed;
Mapun biaroeB MaprHOB - U3IIBIHUTENEH TUPEKTOD;
Xpucro AnekcanpoB UupakoB - WieH Ha YTIPaBUTEJIEH ChBET;
Paiina JlumutpoBa Ky3moBa - usieH Ha YIIpaBUTENEH ChBET.

OcHOBHaTa JEMHOCT Ha APYKECTBOTO MailKa CE€ ChCTOU B CIEIHOTO: ChXPAHEHUE Ha 3BPHO,
MPOU3BOJICTBO HA PACTUTEIHU Macja, ThProBUSl ChC 3bPHO M PACTUTEIHU Macja U OT/IaBaHe
101 HAEM HAa HECABUXXUMHU UMOTH.

AKuuuTe Ha JIPYKeCTBOTO Maiika ca peructpupanu Ha bearapcka ¢onnoBa 6opca - Codust
AL

JpykecTBOTO Maifka ce ch3JlaBa B pe3yiTarT Ha mpeoOpa3yBaHe upe3 CIIHMBaHE, CHITIACHO
noroBop ot 21 centemBpu 2007 r., Mmexay CabpHueBu nbuu bearapus AJl, 3bpHEHH XpaHU
Tpeiin A/l, bex Untepnemrsbn AJl, 3bpHeHn xpanu - Beaum non AJl, 3bpHeHu XxpaHu
bamuuxk EAJl, 3opa AL, I[Ipuma Arpoxum EOO/] u Xumumnopt Arpoxumukanu EOO/Jl u ¢
pemerne Ne 1 ot 26 HoemBpu 2007 r. Ha Coduiicku rpagcku Ch.

Kpaiiaust cooctBenuk Ha ['pynara e Xumummopt ['pym EA /.
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AT)HICPHI/ITC HpCAHpHHTHH, BKAFOYCHHU B KOHCOAMAANIMATA, CA KAKTO CACABA:

HMe HA ABIIEPHOTO
MpeAIIpuATHE

Crpana Ha

CapaueBn Abun [IpoBaansa bbarapus

EAA

[Topt baawmx AA

boarapus

['oaama AOOpyAKaHCKa
meaHuia EOOA

boarapus

y4apeAaBaHe

OcHOBHA ACHTHOCT 2010

% y4aacrue
[Ipepaborka Ha
PACTUTEAHN, XPAHUTCAHH
1 TEXHHYECKU MACAA U
IIPOU3BOACTBO Ha
OmoAM3EA

100

W3zpbprmsane HA

HPI/ICTaHI/IIJ_[HI/I YCAYI‘I/I 110

TOBapEeHe, Pa3TOBAPBaHE,

ChbXpaHABAHE,

IIPEOIIaKOBaHE Ha

PAa3AMYEH THII TOBAPH,
BBTPEIITHOIPUCTAHHUITICH

IIPEBO3 Ha TOBAPH U IIOITA

B IIPUCTAHHUIIATA 32

OOIIECTBEH TPAHCIIOPT 95

[Tpon3BOACTBO U THPTOBHA
C OpaIltHa 1 MAEBHH
IIPOAYKTH IOAYYEHH IIPU
IIpepadOTKa Ha 3BPHO 1
3’prCHI/I XpaHI/I

100

2 OcHOBa 32 U3TOTBAHE HA MEXKAMHHUA KOHCOAUAUPAH (PMHAHCOB OTYET

17

2009
% y4aacrtue

100

95

100

Tosu cpkpaTeH MEKAMHEH KOHCOAMAMpaH duHaHCcOB oTder ¢ nsrotseH kbMm 30 ronm 2011 r., B
cporBerctBue ¢ MCC 34 Mexanaao ¢uHaHcoBO ordmraHe. ToH He ChABpPKA IAAATA
nH(GOPMAIIUA, KOATO CE N3UCKBA 32 U3TOTBAHE HA ITBAHU F'OAUIIHHE (PUHAHCOBH OTYETH CBIAACHO
MC®O, npuern or EC 1 caeaBa Aa ce dYerTe 3a€AHO C TOAMIIHUA KOHCOAHAUPAH (PUHAHCOB

otuer Ha ['pymara xkpm 31 aekemspu 2010 r.

MeXAMHHHAT KOHCOAMAMPAH (DHHAHCOB OTYET € H3IOTBEH B OBAIAPCKH A€Ba, TOBA € NI
dyukimonasnara Baayra Ha I'pymara. Bemakn cymu ca mpeacrasern B xuadan Aea (‘000 aB.)
(BxArOunTEAHO CcpaBHUTEeAHATA HHPOpMarusd 3a 2010r.), ocBeH aKO He € IIOCOYEHO APYTO.

MexAnHEIST KOHCOAHAHDPAH (pI/IHaHCOB oruer € ChbCTABCH IIPpU CIIA3BAHC HA INPHUHIHIIA Ha

JEUCTBALLO IPEATPUATHE.
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MemannanaTr koHcoAnaupan ¢uHanco order kbMm 30 romm 2011 1. (BKArOUHMTEAHO
cpaBHHTEAHATa MHMOpPMAIUA 3a ToAuHaTa IpuKArounAa Ha 31 aekemspu 2010r. ) e oaoOpen n
IIpHET OT CbBeTa Ha Aupekropure Ha 25 asryct 2011 1.

3 C‘leTOB()}IHa IMOJIMTUKA U IIPOMEHU IPE3 nNepuoaa

Tosm MEKAMHEH KOHCOAMAMPAH (PHHAHCOB OTYET € M3rOTBEH CHIAACHO IIPHETATa CYETOBOAHA
ITOAUTHKA B IIOCACAHHSA TOAUITIIEH KOHCOAHMAUPAH (PHHAHCOB oTdeT Ha I'pymara kem 31 AekemBpu

2010 r.

MexanaHuAT KOHCOTMAUPAH (PUHAHCOB OTYET € M3TOTBEH IPH CIIa3BaHE HA MPUHIIUITMTE 32
OIICHSIBAHE HA OTACIIHUTE BUIOBE aKTHUBH, TACUBU, IPUXOIU U pa3xou, cbriacHo MCOO.

CJ'IeI[Ba Ja C€ OT6€HC)KI/I, 4 MMpHu HU3roTBAHCTO Ha IMPCACTABCHUA MCKIMHCH KOHCOJMIHUPAH
q)HHaHCOB OTYCT Ca HU3MNOJ3BAHHU CUCTOBOAHHW OLCHKW MW JOITYCKaHMA. B’prCKI/I 4qyc€ TC Ca
633HpaHI/I Ha I/IH(bOpMaI_[I/ISI, npeaoCraB€Ha Ha PBbKOBOJACTBOTO KbM JaTaTa Ha HM3IOTBAHC Ha
MCKIWMHHUA KOHCOJIUIUPAH q)HHaHCOB OTUCT, pCAIHUTE PE3YJITAaTU MOraT aa €€ pasjindyaBaTr OT
HAIIPpaBCHUTC OLICHKU U NJOITYCKAHU:.

I'pynara npunara cieAHUTE HOBHM CTaHIApPTH, U3MEHEHHs W passdcHeHus kbM MCOO,
pa3paboTeHu M myOauKyBaHu OT ChBeTa IO MEXIYHAapOJHU CYETOBOJHM CTaHAAPTH, KOUTO
uMar eeKT BbpPXY KOHCONUAWpaHUs (UHAHCOB OTYET HA ['pymarta m ca 3aIbJDKUTEITHH 32
npusaraHe oT FOAMIIHMS epuo, 3anoysanl Ha 1 sHyapu 2011 r.:

e MCOO 3, buznec komounauuu” (pesusupan 2008 r.), npuet ot EC Ha 12 ronu 2009 r.;
e MCC 27 ,Koncoamaupanu u HMHAUBHAyaAHU puaancosu ordern’ (peBusupan 2008 r.),
npuer ot EC Ha 12 rorn 2009 r.;

e Toanmun mopoopenus 2009 r., mpueru ot EC ma 23 maprt 2010 1.

CnegHuTe HOBU CTaHIApTH, U3MEHEHUS U pa3siCHEHUS HE ca CBbpP3aHU C JIEHHOCTTa Ha
I'pynata u HIMAaT ePeKT BbpXy KOHCOIUIUPAHUS ((UHAHCOBUS OTYET:

e MCOO 1 “Ilpuaarane 3a wppBH I'bT Ha MEKAYHAPOAHHTE CTAHAAPTH 34 (PHHAHCOBO
oruurane”’ (U3MeHEH) — AOITbAHUTEAHH OCBOOOMKAABAHHA 32 IIPEAIIPUATUA, IPHUAATAIIN 32
wepsu 1T MCPO, npuer or EC Ha 25 rorn 2010 r.;

e MCOO 1 “Ilpuaarane 3a wppBH I'bT Ha MEKAYHAPOAHHTE CTAHAAPTH 34 (PHHAHCOBO
oruntane” (pesusupan 2008 r.), mpuer ot EC Ha 25 moemspu 2009 r.;

e MCOO 2 ,Ilramane Ha Oasara Ha akiun (u3meHeH) - CAGAKH B paMKUTE Ha IPyIaTa C
IAarmane Ha 0asara Ha akiun, npuet ot EC Ha 23 maprt 2010 1.5

e MCC 39 ,,®uHancoBH MHCTPYMEHTH: IIPU3HABAHE M OIleHABaHE (M3MeHeH) - OrroBapAIm
Ha ycAOBHATA XeAkupanu rtosuruy, npuer or EC Ha 16 cerrremspu 2009 r.;

e KPMCOO 15 ,,CriopasymeHus 3a CTpPOUTEACTBO HA HEABHZKUMH UMOTH B CHAA OT 1 AHyapu
2009 r., mpuer ot EC na 23 roan 2009 r. 32 meproan kM uan caeA 1 aayapu 2010 r.;

e KPMCOO 16 “Xeaxupane Ha HETHA HHBECTULINA B UyKACCTPAHHA OIeparus’ B CHAA OT 1
okromspu 2009 r., mpuet ot EC 3a mepuoan kbm nan caea 1 roan 2009 r.;

e KPMCO®O 17 ,,PasupeseseHne Ha HETAPUYHHU aKTUBU Ha coOcTBenunnte’, npuer ot EC Ha
25 noemspu 2009 r.;

e KPMCOO 18 ,Ilpexsbpasae Ha aktuBu ot kauenTa , npuer ot EC Ha 27 Hoempu 2009 r. B
cuAa 32 IepHOAH KbM HAH cAeA 31 okromspu 2009 r.;
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e Toammun mopobpenus 2008 r. — MCPO 5 | HerekyIu akTuBy, ABPMKAHU 32 IIPOAAKOA, U
rpeycraHoBeHu AcriHocta”, npueru ot EC;

4 3Haunmu CBOUTHA U CACAKH IIPE3 IIEPHOAA

Kaxro Bcuuxku 6I/ISHCCI/I, prHaTa CbIIIO € IIOBAMAHA OT CBMBAHCTO HAa CBECTOBHATAa MKOHOMMKATA.
LICAI/ITC U IIOAUTHUKUTE Ha FPYHaTa 3a YIPpaBACHHC Ha KaIlMTaAd, KPECAUTCH PHCK M AHNKBHUACH
PHCK Ca OIIMCAaHH B IIOCACAHUTC TOAUIITHI Ci)I/IHaHCOBI/I OTYCTH.

P”bKOBOACTBOTO Ha erHaTa cMmsATa, Ye FPYHaTa c Ao6pe IIO3UIHOHHNPAaHA B HACTOSIIMUTE
MKOHOMMYECKH ODCTOATEACTBA. (I)Q.KTOPI/ITC, KOUTO AOIIPHUHACAT 32 CHAHATA ITO3WIMS HA prHaTa
ca:

e Ipymara He OYaKkBa A2 HMa HYKAA OT AOI'BAHUTEAHO (PUHAHCHPAHE IIPE3 CACABAIIIHTE
mecenn. ['pymara mma 3HAYNTEAEH Pecypc M CIOKOMHO MOMKE Aa IIOKPHBA CBOHTE
3aABAKEHUS.

e OcnoBuure KAMeHTH Ha I'pymara me ca mvasm punancoBu 3arpyAHenus. OrieHkara Ha
cpOupaemMoctTa Ha Thprosekure B3emanusd koM 30 rorn 2011 1., e A0Opa.

Karo OAAO, CbCTOAHUCTO HA I'pymara e crabmAHO, BBIIPEKU CEraITHATA MKOHOMUYECKA C CAad, 1
bl b ol
pa3HOAara C AOCTATBYHO KaIIUTAA M AMKBHUAHOCT Aa O6CAY)KB2. CBOHTE OHCpaTI/IBHI/I ACfIHOCTH n

ABATOBE.

5 OTumTaHe 10 CErMEHTU

IIponsBoacTBO Toprosus Ycayru Oo0mo
30 roHu 30 roHu 30 roHu 30 roHu
2011r. 2011r. 2011r. 2011r.
‘000 nB. ‘000 nB. ‘000 aB. ‘000 xB.
IIpuxonau ot:
- BBHIITHU KJIMCHTH 108 65 172 6 226 71 506
- IpYTH CETMEHTH - 104 510 614
IIpuxoau Ha cerMeHTa 108 65 276 6736 72120
[IpomsiHa Ha MaTepHATHATE
3amacu 1 0aJlaHCOBa CTOMHOCT
Ha HETEKYIIH aKTUBH (11) (65 060) - (65 071)
Pa3xonu 3a MmaTepuanu (85) (74) (162) (321)
Pasxosu 3a mepcoHan (8) (343) (301) (652)
Amopru3zanus Ha HeUHAHCOBH
aKTHUBHU (85) (995) (582) (1 662)
Hpyru pa3xoau (295) (986) (841) (2122)
OnepaTuBHa neyasnda Ha
cerMeHTa (376) (2182) 4 850 2292

AKTHBH HAa CerMEHTA 8126 419 717 91 764 519 607
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IIpuxomau ot:

- BBHIIHY KJIMECHTU

- IpyTU CErMEHTHU
IIpuxoau Ha cerMeHTa

[IpomsiHa Ha MaTEepUATHUTE
3aracH U 6asaHcoBa CTOMHOCT
Ha HETEKYIU aKTUBU

Pa3xonu 3a MmaTepuanu
Pa3xonu 3a nepconain
AmopTH3anys Ha He(pMHAHCOBH
aKTUBU

Hpyru pasxonu

OneparuBHa neyaJida Ha
CerMeHTa

AKTHUBH HAa CerMeHTAa

IIpuxonu ot:

- BBHIIHU KJIUCHTH

- IpyTU CErMEHTH
IIpuxoam Ha cermeHTa

IIpomsiHa Ha MaTepHUaIHUTE
3amnacu

Pa3xonu 3a Mmarepuanu
Pa3xonu 3a nepconan
AMopTu3anus Ha He()UHAHCOBU
aKTHUBH

Hpyru pasxonu

OneparuBHa neyajda Ha
CerMeHTa

AKTHBH HA CerMeHTA

20
IIpounsBoacTBO Toprosus Yceayru Oo0mo
30 ronn 30 ronun 30 ronun 30 ronun
2010r. 2010r. 2010r. 2010r.
‘000 JaB. ‘000 JaB. ‘000 JaB. ‘000 JaB.
276 58 920 11 342 70538
- 212 533 745
276 59132 11 875 71 283
(21) (59 901) - (59 922)
(227) (96) (181) (504)
(29) (543) (379) (951)
(71) (1271) (948) (2 290)
(168) (691) (2 487) (3 346)
(240) (3370) 7880 4270
41 125 296 180 64 353 401 658
IIpousBoacrteo  Tnprosusi Ycayru Oo6mo
2010 2010 2010 2010
‘000 n1B. ‘000 aB. ‘000 aB. ‘000 a1B.
658 178 270 23 065 201 993
219 591 1113 1923
877 178 861 24178 203 916
(256) (168 187) - (168 443)
(529) (182) (403) (1114)
(43) (1 053) (683) (1 779)
(148) (1553) (1702) (3403)
(722) (1195) (4217) (6 134)
(821) 6 691 17173 23 043
7747 429 183 95 299 532 229
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OO6miara cyma Ha IPUXOJUTE, ONlepaTUBHATA Mevanda U aKTUBUTE HA OTJIETHUTE CETMEHTHU ca
paBHEHU ChC CHOTBETHUTE MO3ULIMU B KOHCOMUAUpaHUS (pUHAHCOB oTueT Ha ['pymara, Kakto

cJcaBa:

Mpuxoamu

OO01110 PUXON HA CETMEHTHU

EnuMuHupane Ha MKy CETMEHTHU TPUXOIU
[Ipuxonu Ha ['pymnara

Ileuanoa

OmnepaTuBHa neyanda Ha CErMEHTUTE

Jpyru HepasnpenenaeHu J0X0au
Enumunupane Ha nedanbaTa OT CACIKH MEXKITY
CEerMEHTHUTE

OneparuBHa nevanba Ha ['pymara

st oT puHAHCOBUS pe3yiITaT Ha UHBECTHUIIHH,
OTYMTAHU 10 METOJIa Ha COOCTBEHUS KaITHTAall
DUHAHCOBU Pa3Xoau

DUHAHCOBU NPUXOAU

Hpyru ¢prMHaHCOBH MO3ULIUU

[Teyan6a na ['pymara npenu gaHbIU

AKTUBH

OO1110 aKTHBYU Ha CETMEHTUTE
Hepasnpenensemu akTuBu

I/IHBeCTI/II_II/II/I, OTYUTAHH 110 METOda Ha CcOOCTBEHUS

KarmuTan
Emumunaanun
AxtuBu Ha ['pynara

30 roHu 30 rouu 2010 2010
2011
‘000 aB. ‘000 JB. ‘000 s1B.
72120 71 283 203 916
(614) (745) (1923)
71 506 70 538 201 993
2292 4270 23043
(1172) (1675) (12 251)
(45) 430 361
1075 3025 11 153
39 - 242
(2914) (4 106) (7 760)
4 254 4275 7761
(298) - (1164)
2 156 3194 10 232
30 ronn 30 1oun
2011 2010 2010
‘000 Jas. ‘000 aB. ‘000 aB.
519 608 401 658 532 229
41 520 20 239 38 498
4 839 3710 4 800
(79 669) (73 237) (79 286)
486 298 352 334 496 241
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IIpe3 npeacraBeHUTE OTYETHU NEPUOAU HEPA3IPEACIICHUTE ONEPATUBHU IIPUXOAU U Pa3XOau
Ce ChCTOAT IVIABHO OT aMUHUCTPATUBHU Pa3XOJH.

[Tpuxogure Ha I'pynara moraT na ObJaT aHaNIM3MpPaHHU 32 BCEKH OCHOBEH BUJ NMPOIYKT U
yciyra KakTo ClelBa:

30 ronn 30 10HH 2010

2011 2010
‘000 1B. ‘000 8. ‘000 a1B.
[Tpuxoau oT nmpogaxou 66 676 69 919 182 884
Jpyru npuxoau 114 619 12 804
[Tpuxoau oT MpoaaxOu Ha HETEKYIIH aKTUBHU, OPyTO 4716 - 6 305
O0mo npuxoau Ha I'pynara 71 506 70 538 201 993

6 HMmorm, MammHU, CHOPBXKEHUA U 000pyABaHe

3ema  Crpaagu Mamunmu, Tpanc- Apyru Pa3xonm 3a Oowmo
ChOPBIKEeHHs MOPTHHU npuaoouBa-
U 00opyaBaHe cpeacTBa He Ha IMA

‘000 1B. €000 aB. ‘000 aB. ‘000 1. €000 sB. ‘000 aB.  “000 nB.
BpyTHa 6anancoBa cToifHOCT
Camno kbM 1 siayapu 2011 1. 47 459 58 266 73 006 2315 623 24 255 205 924
HoBompuao0uTu akTHBH - - 89 - - 2 91
OTnucaHu aKTHBU @ - (108) (29) - (35) (173)
Pexnacudunupane KbM aKTHUBH,
J'bpIKaHU 32 MPoIaxoa - - - - - - -
Caano kM 30 onu 2011r. 47 458 58 266 72 987 2 286 623 24222 205842
AmopTuzauus
Cammo xbM 1 siHyapu 2011 1. - (3470) (8 682) (1198) (248) - (13598)
AmopTH3anys Ha OTIIHCAHH
aKTHUBH - - 7 11 - - 18
Pexnacudunupane KbM aKTUBH,
JbpJKaH! 3a MpoJlakoa - - - - - - -
Amopru3anus 3a neprosa - (603) (1578) (209) (35) - (2 425)
Caano xbm 30 ronm 2011r. - (4073) (10 253) (1 396) (283) (16 005)
BanaHcoBa cTOHHOCT KbM
30 ronm 2011 r. 47 458 54193 62 734 890 340 24 222 189 837
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BpyrHa 6anancoBa cToiiHOCT
Canpno xbM 1 stHyapu 2010 T.
HoBonpunodury akTuBu
OTnrcaHy akTUBU
Pexnacudunupane KbM akTUBH,
IbpJKaH! 3a MpoJakoa

Caano xpM 30 roun 2010r.
AmopTH3anus

Canmo xeM 1 stHyapu 2010 1.
AmMopTH3anys Ha OTIHCaHU
AKTHBU

Pexnacudummpane KbM aKTUBH,
J'bpKaHU 32 Mpoaaxoa
AmopTH3anus 3a nepuoja
Caano xkbMm 30 ronu 2010r.

BajancoBa cTOHOCT KbM
30 roun 2010 r.

BpyTrHa 6anancoBa cToiiHOCT
Canno xeM 1 ssHYapu 2010 .
HoBonpuao6uTt akTUBU
OTrnucanu akTHUBH

Pexnacuduupane KbM aKTHUBH,
JIbp)KaHU 3a Mpogaxoa

Caapno xkbM 31 gexemspu 2010
T.

AmMopTrH3anus

Canno xeM 1 stHyapu 2010 1.
AMopTH3anus Ha OTIIUCAHU
AKTHBU

Peknacuduiupane KbM aKTHBH,
JIbpPIKaHU 3a Mpoaaxoa
AMopTu3anus 3a nepuoja
Canno kbMm 31 nekemspu 2010
I.

banancoBa cTOHOCT KbM
31 nexemBpu 2010 r.

23
3ems  Crpaau Mamunu, Tpanc-  Jpyrm  Pa3xonm 3a 0610
ChOPbiKeHHUS MOPTHHU npuaoduBa-
u o0opyaBaHe cpeacTBa He Ha [IMA
‘000 <000 aB. ‘000 JsiB. ‘000 aB. ‘000 aB. ‘000 aB. 000 aB.
JIB.
53110 73 053 75 057 2529 522 25994 230265
112 - 3649 7 8 2283 6 059
(753) (1941) (212) (4) - (3199) (6 109)
52 469 71112 78 494 2532 530 25078 230 215
- (2 853) (6 354) (854) (168) - (10229)
- 70 54 2 - - 126
- (794) (2 050) (243) (25) - (3112)
- (3577) (8 350) (1 095) (193) (13 215)
52 469 67 535 70 144 1437 337 25078 217 000
3ema  Crpaau Mamunmu, Tpanc- Apyru Pa3zxonm 3a Oowmo
ChOPBIKEeHHS MOPTHHU npuaoduBa-
U 00opyaBaHe cpeacTBa He Ha IMA
‘000 1B. €000 aB. ‘000 aB. ‘000 aB. €000 s1B. ‘000 aB.  “000 nB.
53110 73 053 75 057 2529 522 25994 230265
112 - 3813 19 108 2560 6612
(753) (1943) (349) (112) - (3502) (6 659)
(5010) (12 844) (5 515) (121) (7) (797) (24 294)
47 459 58 266 73 006 2 315 623 24 255 205 924
- (2 853) (6 354) (854) (168) - (10229)
- 70 85 51 - 206
- 551 898 53 2 1504
- (1 238) (3 311) (448) (82) - (5079)
- (3470) (8 682) (1198) (248) (13 598)
47 459 54 796 64 324 1117 375 24 255 192 326
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7 AKImOHEpPEH KaluTaA

24

Perucrpupannsar xkannrasr Ha ApyxkectBoro ce cberou ot 170 785 600 ma Opoit oObuKHOBEHM
aKIIMA C HOMHHAAHA CTOMHOCT B pasmep Ha 1 AB 3a akrma. Bemukm akmum ca ¢ mpaBo Ha
IIOAy9IaBaHE HA AHBHACHT U AHNKBHAAIIMOHEH ASIA U IIPEACTABAABAT CAMH raac or OO0moro

cpOpaHme Ha akIHoOHepHuTe Ha ApyKecTBOTO.

Tpumeceune Ao 30 rorn 2011r.
Kom 1 aayapm 201 1r.
Emurupann akmum

KoM 30 roum 2011r.

322010 r.
Ko™ 1 sayapm 2010r.
Emurupanu akiun

Kbm 31 aekemspr 2010r.

ComcpKbT Ha OCHOBHYATE aKIIMOHEPN Ha HPY)I(GCTBOTO € ITpeICTaBE€H KaKTO cCiIe/iBa:

Bpoii

170 785 600

170 785 600

‘000 aB

170 786

170 786

170 785 600

170 785 600

170 786

170 786

30 ronm 2011 31 nexemBpu 2010
bpoii akuun % bpoii akuuun %
Xumummnopt rpyn EAJL 98 681 640 57,78 98 681640 57,78
Pictet And Cie Bankuiers 9951 155 5,83 9951 155 5,83
IMTOAJ] LIKb Cuia 8 366 680 4,90 8 366 680 4,90
Xumumnopt uasect EOO/] 3331090 1,95 5531 090 3,24
[lenTpanna kooneparuBHa 6anka AJl 2 392 000 1,40 17000 0.01
VII® Ceriacue 11918 776 6,98 11918 776 6,98
IT1®d Cwraacue 1784 441 1,04 1954 441 1,14
JIID Crwriacue 2 350 541 1,38 2 350 541 1,38
3opa 2005 OO/ 3803 242 2,23 3803 242 2,23
Xum MuBect UHCTUTYT 2516 075 1,47 2516 075 1,47
Unicredit Bank Austrria AG 1830 642 1,07 1180 642 0,69
J® Pean ®unanc banancupan Gponn 1 290 000 0,75 1290 000 0,75
J® Pean ®unanc Bucokogoxoaex 1290 000 0,75 1290 000 0,75
dboun
Apmu I'pyn EOO/] 1025 000 0,60 1 025 000 0,60
OBK Ctpunr OO/ 749 277 0,44 1 000 000 0,59
bnscek EOO/] 501 148 0,29 501 148 0,29
EFG Eurobank Clients ACC 244 275 0,14 267 015 0,16
Npyru 18 759618 11,00 19141155 11,21
170 785 600 100 170 785 600 100
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8 3aemu

30 roumn 30 roum 31 AexemBpU

2011r. 2010r. 2010r.

‘000 aB ‘000 aB ‘000 aB

ABbArocpouHu 3aemMu 43 207 38 007 52 167
Kparkocpounnu 3aemu 27 321 45 800 25991
70 528 83 807 78 158

CHpaBCAAI/IBaTa CTOMHOCT HA ABATOCPOYHHUTE 3ACMH € IIPCACTABEHA KAKTO CACABA:

30 rorn 30 roan 31 aexemBpHU
2011r. 2010r. 2010r.
‘000 aB ‘000 aB ‘000 aB
bankosu 3aemu — AbArocpouna 41 973 38 007 50 959
qaCT
41973 38 007 50 959

CHpaBﬁAAI/IBaTa CTOMHOCT HA ,A"bAl“OCpO‘IHI/ITC 3acMu € OHpCACACHa HOCPCACTBOM HN3YHNCAABAHETO
Ha HACTOAIIATA KM CTOMHOCT KbM AaTatra Ha KOHCOAI/IAI/IpaHI/IH OT4YEeT 3a CI)I/IHZIHCOBOTO
CBCTOAHME 9YPE3 U3IMOA3BAHCTO HA MCTOAA HA C(i)CKTI/IBHI/IH AUXBCH IIPOICHT. B KOHCOAMAHUPAHUA
OTYCT 32 AOXOAUTC HE Ca OTPA3CHU IIPOMCHHUTC B CIIPABCAAHBATA CTOMHOCT Ha ABATOCPOIHHUTEC
3a¢cMU, TBHHA KATO B KOHCOAI/IAI/IpaHI/IH OT4YET 3a (pI/IHaHCOBOTO CbCTOAHHME HA prHaTa TE€ Ca
OTpaSCHI/I II0 aMOpTI/ISI/IpyeMa CTOMHOCT.

9  AOXOA Ha aKIIUA

OcHOBHUAT AOXOA Ha aKIIUA € H3YHMCACH KAaTO 324 YMCAHUTEA € HM3IIOA3BAaH HECTHUAT (pI/IHaHCOB
PEIYATAT, ITIOAACKAIIL HA PASIIPCACACHNE MCKAY IIPUTCKATCAUTE HA OOMKHOBEHU AKITHI.

CPCAHOHPCTCFACHI/IHT 6p01>i AKIIUH, U3IIOA3BAH 34 U3YHUCAABAHCTO HA OCHOBHHA AOXOA HaA AKIIHA,
KaKTO W HECTHUAT CpI/IHaHCOB pCSyATaT, ITIOAACKKAILL HA paSHpCACACHI/IC MCIKAY HpI/ITC)KaTCAI/ITC Ha
OOMKHOBEHU AKIIHUM, € KAKTO CACABA:

3a 6 mecena 3a 6 mecena
kbM 30 roum 2011r. kbM 30 roun 2010r.
Herna meuaa6a, moaAexaia Ha 1 847 000 2 856 000
pasmpeAeAcHIe
170 785 600 170 785 600
CpeanonpereracH OpOH aKIHH
OcHoBeH AOXOA Ha akius (AeBa 0,01 0,02

32 AKITHA)

OG0 0,01 0,02
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CeppsannTe Anna Ha ['pymaTa BKAFOUBAT COOCTBEHHITH, KAIOUOBHA YIPABACHCKHA IIEPCOHAA U

APYTH CBBbP3aHH AWIIA, OITUCAHH ITO-AOAY:

Axo He e I/I3pI/ILIHO YIIOMCHATO, TpaHSaKHI/H/ITC CbC CBBPSaHH AMITAa HE Ca HSBT)pLLIBaHH HpI/I

CIICIAAHN YCAOBHAL.

10.1 Caeaxu cbc cBBp3aHu AUIAa U3BBH I'pymaTa

TopamHaTa
Kitm 30 rosm KoM 30 roru a0 31 AexemBpu
2011r. 2010r. 2010r.
ITpoaarxkba HA CTOKH U yCAYTH
- IpoAax0Oa Ha akTuBH Ha [ Ipoyusane u A0OUB Ha 7 - 9
Hedr uraz AA
-npoaaxOa Ha ycayru Ha Tpanc Muarepkap EOOA 2 2 5
- mpoAax0a Ha yeayru Ha Xumumuopt [lerpoa Bapua 1
AA
-IIPUXOAHU OT AUXBH XuUMHMIOPT AA - - 14
-mpoaax0Oa Ha akrusu Ha Ppanopr Tyur Crap - - 44
Erpoopr mernammbpaT AN
-IpUXOAH OT IpoAaxkOa Ha aktuBa LIKB AA - - 6
-npuxoau ot Auxsu LIKB AA - - 72
9 2 151
IToxymka HAa CTOKHM U yCAYTH
- pasxoau 3a BpHIIHE yeAyrH SITAA Apmeery (12 (19) (73)
-Pa3XOAH 33 AUXBU XHUMUMIIOPT AN “ (64) (129)
- pasxoAH 3a BpHIIHH ycAyrH Tpanc Murtepkap EOOA - (306) (423)
- pasxoau 32 BpHIIHHE yCAYTH 0T Pparopt Tyun Crap - - 41)
Enpoopr mernaxmpaT AA
-pa3XOAH 3a BbHIIHU ycAyra Exeprompoext AA - 1 )
-pa3XOAH 3a BBHIIHU yCcAyrH [ Ipucranuine Aecopr (15) 21)
AA
-pasxoAu 3a yeayru boarapus esp EAA (10) (11) 27)
-IIOKYIIKA HA YCAYTH bbAarapcka KopabHA KOMITAHUSA (33) (33) (66)
EAA
-pa3XOAH 334 AUXBH bbATapcka KOpabHA KOMITAHUA (10) (10) (20)
EAA
-Pa3XOAH BBHIIHN YCAYTH OT [lapaxoActBo 6bATapCcKo - - M
pedno maaBare AA
-pasxoan 3a AnxBu byaxumrpeiia OOA (11 - -
-pasxoAH BBHIIHE ycAyrH XumuMmopt ['pyn EAA - - (50)
-mokymika Ha aktusy ot Mask — KM AA - (7) (30
-pasxoan 3a Takcu ot LIKB AA (13) (33) (102)
-pasxoau 3a auxsu o1 LIKB AA (893) (1113) (2311)
(986) (1612) (3 295)
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10.2 CaeAxH: C KAFOYOB yIIPABA€HCKHU IIEPCOHAA

Kem 30 roum 2011 r. Kem 30 roun 2010r.

Kpartkocpounn Bb3HATPAKACHUA

- 3aIIAATH (2006) (289)
- PA3XOAHM 32 COTMAAHI (10) (10)
OCHIYPOBKH

(216) (299)

11 Cs0uréa, HACTBIIMAM CAEA AATATA HA OTYETHHA IIEPUOA

PBKOBOACTBOTO Ha APYKECTBOTO AEKAAPHPA, Y€ 32 IIEPHOAA MEKAY AATaTa HA ChCTaBiHE Ha
dpuHAHCOBUA OTYET M AATATa HA OAOOPEHHETO OT YIPABHTEAHUA CHBET 32 IyOAUKYBAHETO Ha
mexAnHHaA unaHcoB order, 25 asrycr 2011 r., He ca BB3HHUKHAAU APYIH KOPHUIHPAIIN
CHOUTHA MAH 3HAYUTEAHH HEKOPUTUPAIIH CHOUTHA.



