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[TosAcuenus xpMm (1)I/IH21HCOBI/IH OT4YCT

1. ITpeamer Ha AeliHOCT

OcHoBHata AefiHocT Ha ,3bpHeHH XpaHu Dbowarapma” AA ce cbcrom B IpHAOOHBaHE,
VIPAaBACHHE, OLECHKA H IIPOAAKOa Ha y9acThA B ODBATAPCKH U UY/KACCTPAHHU APY/KECTBA;
puHAHCHpaHE HA APYKECTBA, B KOHUTO XOAAMHTOBOTO APYMKECTBO y4YacTBa; H3KYIIyBaHE,
CbXPAHCHHE W TBPIOBHA CHC 3EMEACACKA IIPOAYKIHSA M IIPOM3BOAHM Ha TAX ACPHBATH,
IIPOU3BOACTBO Ha PACTUTCAHH MaCAd, AUCTPHOYIHA Ha TOPOBE, IPEIAPATH 34 PACTUTCAHA
3aIIATA ¥ OTAABAHE ITOA HAEM HA HEABIKUMH UMOTH.

ApyxectBoro, ¢ EMIK 175410085, e perucrpupano karo akunuoHepHo Apyxectso B Coduiicku
rpaacku cbA ¢ upmeno aeao Ne 17625/2007 r. CepaAmineTro u aApeChT Ha YIIPABACHUE HA
ApyxectBoro e Penyoanxa boarapus, rp. Codus, ya. Credan Kapaaxa Ne 2.

Axraure Ha 3ppHeHN XpaHn boarapua AA ca perucrpupann Ha bearapcka dponaosa 6opca —
Codusa AA.

KM 31 aekemBpu 2015 1. ApyKecTBOTO HMMa ABYCTEIICHHA CHCTEMA Ha YIIPABACHHE, BKAIOYBAIIA
Haasopen 1 YrpasurteAeH ChBET.

HaazopHus cbBeT € B ChCTaB:
IIpeaceparean — Xmmvummmopr AA, peructpupano 1o dupmero aeao Ne
2655/1989 r. na Codmiickn rpaAcku cbA — mpeacTaBassano ot Vso Kamenos
I'eoprues;
3amecrauk mmpeaceaates — LIKDB I'pyrr EAA, perucrpupano 2002 r. o ommca Ha
Coduiicku rpaACKI ChA — IPEACTABAABAHO OT Tuxomup AHreAoB ATaHacOB;

Cesepuna Credanosa /KuaeBa — uaen va Haazopuus coser.

VIIpaBUTEAEH CHBET B CHCTAB!
Anexcauapp Aumntpos Kepezos
Arobomup Toaopos Hakbpos
Nopaau Credanos Mopaaros
Mupoaio6 [Tanues IBanos
Huxoaa ITees Murres

ApyxectBoro ce mpeacraBagBa oT AaexcaHAbp Awmmurpos Kepesos u Arodomup Toaopos
YaxbpoB camMo 32€AHO.

bposT ma mepconaaa kpm 31 aexemspnm 2015 1. e 117.

MaxkopuTapeH COOCTBEHHK, KOHTO H3rOTBf KOHCOAHAMPAHN (DHHAHCOBM OTYETH HA
Apyxectoro e Xumummopr AA. Xummvmopt AA e perucrpupano Ha bbarapcka dpoHAOBa
6opca Codpusa AA. KpaliHuar coOCTBEHHK Ha APYKECTBOTO, KOHTO H3rOTBA KOHCOAMAUPAHH
dpunancosu oruerH, ¢ ApyxectBo Musect Kemursa AA, xoero He e perucrpupano Ha HGOHAOBA
bopca.
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2. OcHoBa 3a n3rorsaHe Ha (PUHAHCOBHUA OTYET

PuuancoBuAT order Ha ApPYKECTBOTO € CBCTABEH B CHOTBETCTBHE C MemayHapoAHHTE
cranAaptu 3a dunancoo oranrane (MCPO), paspaborenn u myoaumkypanu ot CbBera IIO
MeKAYHAPOAHH cueTOBOAHU cTaHAapTH (CMCC) 1 mpuern ot Esponetickus cpros (EC).

PuHAHCOBHAT OTYET € CHCTABEH B ODBATAPCKH A€Ba, KOETO € (PYHKIIMOHAAHATA BAAyTa Ha
ApyxectBoro. Bemukm cymm ca mpeacraBennm B xmagan Aesa (‘000 AB.) (BKAIOYHTEAHO
cpaBunTeAHaTa nHGOpMarius 3a 2014 r.), OCBeH aKO HE € ITIOCOYEHO APYTO.

Tosu ¢hUHAHCOB OTYET € MHAMBHAYAACH. APYKECTBOTO CbCTaBA M KOHCOAMAUpPAH (DHHAHCOB
OTY4EeT B CBOTBETCTBHE C MEKAYHAPOAHHTE CTaHAAPTH 3a (puHaHCOBO ordmrane (MCPO),
paspaborenn u nyoAukyBaHu o1 ChbBera O MEKAYHAPOAHH cueToBOAHH craHAapTH (CMCC) u
npuera ot EBpomnerickusa cpro3d (EC), B KOWTO MHBECTHIIMUTE B ABIIEPHH IIPEAIPHUATHA Ca
oruerenn u omosecreHn B cporBerctBue ¢ MCC 27 | KOHCOAMAMPAaHM H HHAUBHAYAAHU
Jpunancosu oryern’”.

DOUHAHCOBUAT OTYET € ChCTABCH HpI/I CITa3BaHC Ha HpI/IHLII/IHa Ha ACﬁCTBamO HPCAHPHHTI/IC.

3. ITpomeHU B CUETOBOAHATA IIOAUTHKA
3.1. HoBu craHaapTu, u3meHeHuA u pasacHeHua KkpM MCPO, kouTo ca BA€3AH B
cuaa or 1 aayapm 2015 r.

ApyKecTBOTO IpHAara CAGAHHTE HOBH CTAHAAPTH, n3MeHeHuA u passacHeHusa kpm MCOO,
paspaborenn u myOAmkyBaHn oT CbBeTa IIO0 MEKAYHAPOAHU CUETOBOAHH CTAHAAPTH, KOHUTO
nMat edekT BbpXy (PUHAHCOBUA OTYET Ha APYHKECTBOTO H Ca 3aABAKHTEAHHU 32 IIPHAAraHe OT
TOAHMIITHHA IIEPHOA, 3artousar Ha 1 sayapu 2015 r.:

T'oaminau mmopoOpennsa 2012 r. B cuaa or 1 roau 2014 r., npuern or EC 3a roammsun
nepuoAn Ha uAu cAeA 1 dpespyapu 2015 r.
Tesu usmenenus BKAIouBaT rrpomeHn oT mukbAa 2010-12 Ha rpoekTa 3a TOAUIIIHN ITOAOOpEHHH,
KOHUTO 3aCATaT CAEAHHUTE CTAHAAPTH:
MC®O 3, busnec komOnHAIIAT;
MC®O 13 ,,OnensBane Ha CIIPaBEAANBA CTOHHOCT®;
MCC 16 ,,Jimotn, mamunn n cropbxennd’ u MCC 38 ,,Hemarepunasnu akrusu‘;
MC®O 9 ,,Punancosu mucrpymertu* u MCC 37 | IlpoBusnn, yCAOBHU IIACHBH U
YCAOBHH aKTHUBH;

MCC 39 ,,®PunancoBr HHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE .

T'oamman mopo6penna 2013 r. B cuaa ot 1 roan 2014 r., npuern or EC 3a roammHn
nepuoAn Ha uAn cAeA 1 aayapnm 2015 r.
Tesn nuameHeHnA BKAIOUBAT pomeHu oT rukbaa 2010-12 Ha mpoexra 3a TOAUIIIHE TOAOOpEHN,
KOHTO 3aCATaT CACAHUTE CTAHAAPTH:

MC®O 3, busnec komOuHAIAI;

MC®O 13 ,,Onensasane Ha CIPaBEAARBA CTOHHOCT;

MCC 40 , VlaBeCTUIIMOHHN UMOTH .

CaeAHnTe HOBH CTaHAAPTH, u3MeHeHma u pasiacHerua kpM MC®PO, paspaborenn u
yoAnKyBaHH OT CBBETA IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, CHINO €4 3aABAKUTECAHH 32
IIPUAAraHE OT TOAHIIHHUA IIEPHOA, 3amousarr Ha 1 auyapu 2015 r., HO HAMAT edeKT BBPXY
dpuHaHCOBUA OTYET HA APYKECTBOTO:

MCC 19 ,,AoxoAn Ha Haetu Anma“ (u3meHeH) — BHOCKH Ha cAyxkuTeAn, B cuaa ot 1
roau 2014 r., npuer ot EC 3a roanmnan neproan Ha uau caeA 1 dpespyapu 2015 r.
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lNoanmran moaoopenus 2012 1. B cuaa ot 1 roan 2014 r., mpuertn ot EC 32 roanman
rrepuoAn Ha uAn cAeA 1 despyapu 2015 r. Tesn usmMeHeHNsA BKAIOYBAT IPOMEHHU OT
nukbAa 2010-12 Ha mpoeEKTa 32 TOAHMIIHHU IIOAOOPEHHSA, KOUTO 3aCAraT CACAHHTE
CTAHAAPTH:

0 MC®O 2, Ilaamrage Ha 6a3aTa HA AKIUA

0 MCO®O 8, OnepaTuBHHE CErMEHTH;

lNoanmran moaoOpenns 2013 1. B cuaa ot 1 roan 2014 r., npuernu ot EC 3a roanrran
repuoAn Ha UAH cAeA 1 auyapu 2015 r. Tesu m3smeneHus BKAIOYBAT IPOMEHH OT
nukbAaa 2010-12 Ha mpoeKTa 32 TOAHMIIHHU IIOAOOPEHHSA, KOHUTO 3aCATAT CACAHHTE
CTAHAAPTH:

0 MC®O 1 ,Ilpuaarane 3a mppsu et Ha MCPO*;

3.2. CraspapTH, H3MEHEHUA U Pa3ACHEHHUA, KOUTO BCE OIIE HE Ca BAE€3AU B CHAA U HE
Ce IPHAArar OT II0-PaHHA AaTa OT ApPy’>keCTBOTO

CAeAHITE HOBU CTAHAAPTH, H3MCHECHUA U Pa3sACHEHHA KbM CBINECTBYBAIIM BEYe CTAHAAPTHU Ca
IIyOAMKYBaHH, HO HE Ca BAG3AHU B CHAA 32 (DUHAHCOBATAa FTOANHA, 3amouBarma Ha 1 aayapu 2015 r.
1 HE ca OMAH IIPUAOKEHH OT IIO-PaHHA AaTa OT ApyKeCTBOTO:

MC®PO 9 ,,PdunancoBu uHCTpyMeHTH B cuAa ot 1 anyapu 2018 r., Bce omie He e mpuer
or EC

CeeerpT o MexAyHApoAHH cueToBOAHH craHAapTu (CMCC) mapaae MCPO 9 | Punancosu
HHCTPYMEHTH , KATO 3aBBPIIH CBOA IIpoekT 3a 3amaHa Ha MCC 39 | dunaHCOBH HHCTPYMEHTH:
npusHapaHe u oneHspane”. HoBuAr craBAApT BBBEXKAA 3HAYUTEAHH IIPOMECHH B
KAACH(DUKAIIIATA U OLEHABAHETO Ha (DHHAHCOBH AKTHBU H HOB MOACA HAa OYAKBAHATA KPEAHTHA
3aryOa 3a oOesuenka Ha (unancoBu aktumBun. MCPO 9 BkAIOYBA B HOBO PBKOBOACTBO 32
OTYHTAHE HA XEAKHPAHETO. PBKOBOACTBOTO Ha APy&KECTBOTO € BCe OIIe B ITPOIIEC Ha OIEHKA Ha
edpexra Ha MCDO 9 BBpXy (PUHAHCOBHUA OTUET.

MC®O 9 ,,dunancoBu uHCTpyMeHTH (M3MeHeH) — OTunTaHEe HA XEAJKUPAHETO, B CHAQ
or 1 aryapu 2018 r., Bce ome He e nmpuer or EC

VsmeneHuATa BOAIT AO CHINECTBEHA IIPOMAHA B OTIYHTAHETO HA XEAKHPAHETO, KOATO ITO3BOAABA
Ha APY/KECTBATA AQ OTPa3fABAT TEXHHTE ACHHOCTH BBB BPbB3KA C YIPABACHHETO HA PHCKA ITO-
AOOpe BbB (PHHAHCOBUTE OTYCTH.

MC®O 10 ,Koucoampupaunu ¢punancosu ordyern” u MCC 28 ,HMuBectumum B
ACOLMUPAHH IIPEAIIPUATHA M CBBMECTHH HpeAnpusaTua* (u3meHeHu), B cuaa ot 1
aayapu 2016 r., Bce ome He ca npuetu ot EC

Te3n m3MeHeHUsA ca B PE3yATaT Ha HECBOTBETCTBHETO MEkAy mauckbanuAra Ha MCPO 10 u
MCC 28 pu TpeTupaHeTo Ha IIPOAAAKOA MAH AITOPTHA BHOCKA HA AKTUBU MEKAY HHBECTUTOPA U
ACOITMUPAHOTO IIPEATIPHATHE HAU CBBMECTHOTO IpeAnpuarue. BcaeacTBre Ha Te3w m3aMeHeHNsA
ce Ipu3HABA I1€9aAda HAM 3aryda B ITBACH pasMep, KOTATO CACAKATA BKAIOYBA OH3HEC
HE3aBHCHUMO AAAU OHM3HECHT € OTACGACH B ABINEPHO IpeAnpuArae. JacTmdHa Iegasba HAH
3ary0Oa ce IpHU3HABA, KOIaTO CACAKATA BKAIOYBA AKTUBH, KOUTO HE IIPEACTABAABAT OU3HEC, AOPU U
TE3U AKTHBH Ad Ca COOCTBEHOCT Ha ABITIEPHO IIPEAIIPHATHE.

MC®PO 10 ,Koucoampupaunm dcpunancopu ordern’, MCPO 12 ,,OnosecraBaHe Ha
AsfrOBH ydactua B Apyru npeanpuarna’ m MCC 28 ,MHBecTMIIME B aCOLMUPAHHA
NPEANPHUATHA U ChBMECTHU npeAnpuAatna® — MHBecTHIMOHHU Apy>KeCTBa (M3MEHEHH),
B cuaa ot 1 anyapu 2016 r., Bce ome He ca npuetu ot EC

VsmenenuATa W3ACHABAT IPHAATaHETO HA HM3KAFOYEHHETO OTHOCHO KOHCOAMAQIIMA 32
MHBECTHIIHOHHHUTE APY/KECTBA U TEXHUTE ABIICPHH HIPEAIpHUATHA. VISKAIOYEHHETO OTHOCHO
M3rOTBAHETO HA KOHCOAHAUPAHN (DHHAHCOBU OTYCTH BAKH H 32 MEKAMHHH IIPEAIPUATHA
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MaMKH, KOUTO Ca ABIIEPHH IPEATIPHATHA HAa HHBECTUIIMOHHH APYAKECTBA. 10 BaKM, B CAYJal ue
MHBECTUITHOHHOTO APYKECTBO MaMKa OIEHABA CBOUTE ADBIICPHH IIPEAIPHATHA IO CIIPABEAANBA
CTOMHOCT. MEKXAMHHOTO IPEAIIPHUATHE MAalKa CAEABA A2 H3ITBAHH M OCTAHAANTE KPHUTEPUN

ceraacao MCOO 10.

MC®O 15 ,,IIpuxoau oT AoroBopu C KaueHTH” B cuaa ot 1 sryapu 2017 r., Bce ome He e
npuet ot EC

MC®O 15 zamens MCC 18 ,,Ilpuxoan‘, MCC 11 ,,AoroBopu 3a CTpOHTEACTBO K CBBP3AHU C
TAX PA3ACHEHNA M BBBEAKAA HOB MOACA 32 IIPH3HABAHE HA IIPUXOAMTE Ha Oa3aTa Ha KOHTPOA.
HoBusaT craHAapT IpoMeHA NIpaBHAATa 32 ONPEACAAHE AAAU IIPUXOAHTE Ca IIPU3HABAT KbM
AAAE€H MOMEHT HAH IIPE3 AGACH IIEPHOA OT BPEME H BOAU AO Pa3IIHpPABAHE U IIOAOOpABAHE HA
onosecTABaHuATa OTHOCHO Hpuxoante. MC®PO 15 e GasupaHO HA OCHOBEH IIPUHIIUIL, KOHTO
M3HCKBA APY/KECTBOTO AQ IIPH3HABA IIPHXOA ITO HAYHH, KOHTO OTPa3fiBa IPEXBBPAAHETO Ha
CTOKH MAHM IIPEAOCTABAHETO HA YCAYTH Ha KAMEHTHTE U B pa3Mep, KOUTO OTPa3fiBa OYAKBAHOTO
BB3HATPAKACHHE, KOETO APY/KECTBOTO INE IIOAYYH B 3aMfAHA Ha TE3W CTOKH HAH YCAYIH.
Aorrycka ce ITo-paHHOTO IIPHAATaHE HA CTAaHAAPTA. APYKECTBATAa CAEABA A ITPHAATAT CTAHAAPTA
PETPOCIIEKTUBHO 32 BCEKHM IIPEACTABEH IIPEAXOACH IIEPHOA HAHM PETPOCIIEKTHBHO KaTO
KYMYAQTUBHUAT €(PEKT OT I'bPBOHAYAAHOTO ITIPU3HABAHE CE OTPA3ABA B TEKYIIUA IIEPHOA.

MCC 1 ,IIpeacraBsane Ha ¢puHaHCcOBU oTueTH” (M3MeHeH) — OnoBecTaBaHuA, B cHAa OT 1
aayapu 2016 r., Bce orme He e npuet ot EC

Tesu m3menenus ca 4vact or muunuatusata Ha CMCC 3a 1moA0OpsABaHE Ha IIPEACTABAHETO H
OIIOBECTABAHETO BDBB (puHAHCOBHUTE OTYeTH. le m3sAcHaBar ykazaHuAra B MCC 1 ormocHO
CBIIECTBEHOCT, O0OOIABaHE, IIPEACTABAHETO HA MEKAUHHE COOpPOBE, CTPYKIypata Ha
dprHAHCOBUTE OTYETH M OITOBECTABAHE HA CICTOBOAHATA ITOAHTHKA.

MCC 16 ,,J Amorn, mammuu u cpopbxeHua“ u MCC 38 ,Hemarepmasnm axtuBu®
(u3meHenn), B cuaa or 1 anyapu 2016 r., Bce ome He ca npuetu ot EC

Tesn u3MEHEHHUA ITOACHABAT, Y€ M3IIOA3SBAHETO HA METOAU 32 H3YNCAABAHE HA aMOPTHU3ALINL,
OasupaHU Ha IIPUXOAH, HE € IIOAXOAMAIIO, ThH KATO IIPUXOAHTE, ITCHEPHUPAHN OT OIIPEACACHA
ACHHOCT C ABATOTPAMHH MATCPUAAHH MAU HEMATCPHAAHH AKTHBH, HE OTPA3ABAT M3IIOA3BAHETO
HA UKOHOMUYECKUTE ITOA3H, KOUTO CE OYAKBAT OT AKTUBUTE.

MCC 27 ,,inpuBuayassnn ¢puHAHCOBH OoT4yeTH (M3MEHEH), B cmAa ot 1 auyapu 2016 r.,
Bce ome He e npuet or EC

ToBa M3MeHEHHE ITO3BOAABA HA ApPYKECTBATA Ad U3IIOA3BAT MCTOAQ HA COOCTBEHMS KAITMTAA Ipu
OTYUTAHETO Ha HMHBECTUIINHM B A’I)U_[CPHI/I HPCAHPI/IHTI/IH, CBbBMECTHH H aCOL[I/H/IpaHI/I
HPCAHPI/I}ITI/I}I B TCXHUTC HHAUBUAYAAHHU q.)I/IHaHCOBI/I OTYCTH.

T'oauau moao6pennsa 2014 r. B cuaa ot 1 amyapu 2016 r., Bce ome He ca npuetu ot EC
Tesn n3aMeHEHNs 3acAraT 4 craHAApTA:

MC®O 5 ,,Herekymm akTuBu, ABPHKAHHA 332 IPOAAKOA, U IIPEYCTAHOBEHU ACHHOCTH
OTHOCHO METOAM Ha OTIIHCBAHE;

MC®O 7 ,,PuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE " OTHOCHO AOTOBOPH 32 YCAYIH;
MCC 19 ,,Aoxoau Ha HaeTH AHIA“ OTHOCHO AUCKOHTOBH ITPOLICHTH;

MCC 34 ,,MeAnHHO (PHHAHCOBO OTIHTAHE " OTHOCHO OIIOBECTABAHE HAa HH(POPMAIIHA.

[TyOAmKyBaHH Ca M CAGAHHTEC HOBH CTAHAAPTH, M3MCHEHUA U PA3ACHEHUA KbM CDBIIECTBYBAIIIN
BEYE CTAHAAPTH, HO HE Ca BAE3AN B CHAA 32 (PMHAHCOBATA TOAMHA M HE CE OYaKBa Ad NMAT epeKT
BBPXY APYKECTBOTO:

MC®O 11 ,CeBmectHn amraxuMentn (um3meHeH) — [lpmaoOmBame Ha AfA B CBBMECTHA
AerHOCT, B cuAa ot 1 auyapu 2016 1., Bce orre ne e npuer ot EC
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MC®O 14 ,,OrcpodyeHn CMETKH IPH peryAupanu rneHn’ B cuaa oT 1 auyapm 2016 1., Bce ore
ue e npuet ot EC

MCC 16 ,JMmortn, mammun u cpopbxerua m MCC 41 | 3emescane’ (u3ameHeHH) —
ITropronOCHH pacTtenus, B cuaa ot 1 aryapu 2016 r., Bce orme He ca npuern ot EC

4. C4eTOBOAHA [IOAUTHKA
4.1. OO0 moAoxeHnA

Haii-3spaunmure CYETOBOAHH IIOAWUTHKH, IIPHAATAHMA IIPH HM3TOTBAHETO HAa TO3H (PHHAHCOB
OTYET, Ca ITPEACTABEHH ITO-AOAY.

DUHAHCOBHAT OTYET € M3TOTBEH IIPU CIIa3BaHE HA IIPHHIUIINTE 32 OLEHABAHE HA BCUYKU BUAOBE
AKTUBH, ITACHBH, IPHUXOAU M pasxoan cbraacio MCPO. basure 32 orenka ca omosecTeHH
ITOAPOOHO ITO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DUHAHCOBUA OTHET.

CaeaBa Aa ce OTOCACKH, UYe€ IIPH H3TOTBAHETO HA IIPEACTABEHHA (PHHAHCOB OTYET Ca
M3II0A3BAHI CICTOBOAHU OIICHKU M AOHIyCKaHUA. Bripekn de te ca Gasupanu Ha mH(OpPMAIIHI,
IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AQTATA HA U3TOTBAHE HA (DUHAHCOBHA OTYET, PEAAHHTE
PE3YATATH MOTAT A CE PA3AMYABAT OT HAIIPABEHUTE OICHKU U AOIYCKAHUA.

4.2. TIlpeacraBaHe HA (PUHAHCOBHUA OTYET

PunancoBuAT order e npeacrabeH B cporBerctBue ¢ MCC 1 ,IlpeacraBane Ha (puHAHCOBH
ordetn’” (pesusupan 2007 r.). ApymKecTBOTO Ipme Aa IPEACTaBA OTYETA 3a II€9aAOaTa HAHU
3arybarTa U APyrus BCEOOXBATEH AOXOA B CAHHEH OTYET.

B oruera 3a (pMHAHCOBOTO CBCTOSHHE CE IIPEACTABAT ABA CPABHHUTCAHH IIEPHOAA, KOIaTO
ApyxecTBOTO:

a) IIPHAara C4ETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) Pen3YnCAsIBA PETPOCIIEKTUBHO ITO3UIINH BbB (PUHAHCOBUA OTUCT; HAH
B) IIPEKAACH(PUIIIPA ITO3UIHH BB (DUHAHCOBUA OTUET

U TOBA HMa CBIINECTBEH e(PEKT BBpXy NH(MOPMALIUATA B OTIETA 32 (PHHAHCOBOTO CHCTOSHHE KBM
HAYAAOTO Ha IIPEAXOAHUS IIEPHOA.

4.3. HMuBecTunum B ABIIEPHH IIPEATPUATHA

APIIEPHI MIPEAUPUATHS €A BCHYKA IPEALIPHATHSA, KOUTO CE HAMHPAT IIOA KOHTPOAZ Ha
Apyxectsoro. Haanrie e KOHTPOA, KOTraTO APYKECTBOTO € H3AOKCHO HA, HAHM MM IIPaBa BBPXY,
IIPOMECHAMBATA BB3BPBIIAEMOCT OT HEIOBOTO Y4YaCTHE B IIPCAIPUATHETO, B KOETO €
UHBECTUPAHO, M HMa BDB3MOMKHOCT A4 OKWKE BB3ACHCTBHE BBPXY TA3H BB3BPBIIACMOCT
IIOCPEACTBOM CBOHTE IIPABOMOILMS BBPXY IPCAIPHUATHETO, B KOETO € HHBECTHPAHO. B
UHAUBHAYAAHUA (DHHAHCOB OTYET Ha APYKECTBOTO MHBECTHUIINUTE B ABIICPHI IIPCALIPHATHA CE
OTYHUTAT IO CEOECTOUMHOCT.

ApyxKecTBOTO IPHU3HABA AHUBHACHT OT ABILIEPHO IIPEAIIPHATHE B IIe9aAdara MAM 3aryOara B
CBOHUTE MHAUBHUAYAAHH (DHHAHCOBU OTYETH, KOTATO OBAC YCTAHOBEHO IIPABOTO MYy Ad ITOAYYN
AMBHACHTA.

4.4. HuBecTHIUM B ACOIMUAPAHU MPEATIPUATUA

AcOlMHpaH €a TE3U IIPEALPUATHS, BBPXY KOUTO APYKECTBOTO € B CHCTOSHUE AA OKas3Ba
3HAYNTEAHO BAWSIHHAE, HO KOMTO HE €4 HHUTO ABIICPHU IPEAUPUATHA, HUTO CHBMECTHO
KOHTPOAUpPAaHU IpeAnpusatusa. VIHBecTHIMHTE B ACOLMUPAHU IIPEAIPHUATHA CE OTYHTAT IIO
ce0eCTOMHOCTHHA METOA.
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ApyKecTBOTO IpU3HABA AUBHACHT OT ACOLUHUPAHO IIPEAIPHUATHE B II€9aAOATa MAH 3arydata B
CBOUTE HHAUBHAYAAHH (DUHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYIH
AVBHUAEHTA.

4.5. CAeAKH B Uy’>KAECTPAaHHA BAAyTA

CaeAKuTE B 9y/KAECTPAHHA BAAYTA CE OTYUTAT BbB (DYHKIIHOHAAHATA BaAyTa Ha APYKECTBOTO IO
ocdurmarHua OOMEHEH KypC KbM AaTaTa Ha CACAKata (OOsBeHuA (pukcuHr Ha DbbArapcka
HapoAHa OaHka). [legaabure m 3arybmre OT KypCOBH PAa3AHMKH, KOHTO BB3HHKBAT IIPH
VPEKAQHETO HA TE3W CACAKA U IIPEOICHABAHETO HA IAPUYHUTE IIO3UIUU B UYKACCTPAHHA
BAAyTa KbM Kpasd Ha OTYCTHHUA IIEPHOA, CE IIPU3HABAT B IIe4aA0aTa HAH 3aryoOara.

Hermapuaaure mosuimn, oleHABAHU IO HCTOPHYECKA IIEHA B UY/KACCTPAHHA BAAYTA, CE OTYNTAT
110 OOMEHHHA KypC KbM AdTaTa Ha CACAKaTa (He ca IpeoreHenwu). Hemapuwanwre moswuium,
OIICHABAHU 110 CHPABEAAMBA CTOHHOCT B YY/KACCTPAHHA BAAYT4, CE OTYHUTAT IO OOMEHHHA KypC
KBM AATaTa, Ha KOATO € OIIPEACAEHA CIIPABEAAUBATA CTOHHOCT.

4.6. Ilpmxoam

[IprxoAnTe BKAFOYBAT IIPUXOAU OT IIPOAAKOA HA CTOKH M IIPEAOCTaBsAHE Ha ycayru. [lpuxoauTe
OT OCHOBHHTE CTOKH U YCAYTH Ca IIPEACTABEHH B ITOSCHECHHE.

[IpuxoanTe ce OIEHABAT IIO CIPABEAAUBA CTOMHOCT HA ITOAYYEHOTO HAM ITOAAEKAIIIOTO HA
IIOAyYaBAHE BB3HAIPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AOOABEHA CTOMHOCT, BCHYKH
TBPIOBCKI OTCTBITKM M KOAHYECTBEHH PaOaTH, HAIIPABEHH OT APYKECTBOTO.

ITprxoA®T ce mpHU3HAaBa, KOraToO Ca N3ITbAHEHH CACAHHTE YCAOBHS:

CymaTa Ha IPHXOA2 MOXKE Ad OBAEC HAACIKAHO OIICHEHA,;

BeposATHO € HKOHOMHYECKHTE IIOA3H OT CACAKATA A OBAAT IIOAYICHI;

HampaBernre pasxoAu MAHM TE3M, KOHTO IPEACTOH A4 OBAAT HAIIPABEHH, MOIAT HAACKAHO
A2 OBAAT OIICHEHU;

Kpurepunre 3a mpusHaBaHe, KOHTO ca CICHH(DUYHE 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, Ca H3ITPAHEHH. 1€ ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAN
YCAYTHTE, IPEAOCTABEHU HA KAHEHTA, I HA AOTOBOPHUTE YCAOBHUA, KAKTO Ca M3AOMKCHIU IIO-
AOAY.

4.6.1. TIIpoparx6a Ha CTOKH

ITpopazxOaTa Ha CTOKH BKAFOUYBA IIPOAQKOa Ha canyHu u Topose. [Ipuxoa ce mpusnasa, KOraTo
ApyKecTBOTO € IPEXBBPAHAO HA KyIIyBadad 3HAYHMUTCE IIOA3HM U PHCKOBE OT COOCTBEHOCTTA Ha
npeaocTasernTe cToku. Cumra ce, 9e 3HAYNMHUTE PHCKOBE M ITOA3M Ca IIPEXBBPACHH Ha
KyITyBaJa, KOraTO KAMEHTBT € IIPHEA CTOKUTE Oe3 Bh3paKeHNE.

4.6.2. IlIpeaocraBaHe HA yCAYTH

Veayrure, npeaocTaBaan o1 APYKECTBOTO, BKAIOUBAT ACHHOCTH IIO ChXPAHEHHUE HA CTOKH B
3BpPHOOA3UTE COOCTBEHOCT Ha APYKECTBOTO, OTAABAHE ITOA HAEM HA AKTHBH M M3BBPIIBAHETO
HA KAHTAPHH YCAYTH.

ApyxKecTBOTO € OOBBP3aHO C ABATOCPOYEH AOIOBOP 34 IIPEAOCTABAHE HA AKTHUBU ITOA HAEM.
Cymara Ha AOrOBOpPEHATA IIEHA 34 IIPEAOCTABAHE HA YCAYTH CE Pa3CPOUBA M CE IIPU3HABA KATO
IIPHXOA 32 IIEPHOAA, B KOHTO CE M3BBPIIBA YCAYIaTA. TO3H OTCPOYECH IIPHXOA CE BKAIOUYBA B
oTdeTa 32 PHUHAHCOBOTO ChCTOAHUE HA PEA ,, I'bPrOBCKI 1 APYTH 3aABAKCHHA .
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HpHXOA{bT OT HAEMH OT HPCAOCTaBHHC Ha HHBCCTUIIMOHHMTEC HMMOTH Ha Apy’)KCCTBOTO I1I0
AOFOBOPI/I 3a OHCpaTI/IBCH AWU3UHI CC IIpHU3HaBa Ha 0a3a Ha AMHENHUA METOA 3a HCPI/IOAa Ha
AWI3MTHTA.

4.6.3. IlpuxoAu OT AMXBU U AUBHACHTH

[IpuxoAuTe OT AHXBH CE€ OTYMTAT TEKYIIO IO METOAA HA €(EKTHBHUA AHXBEH IIPOICHT.
[IpuxoAnTe OT AUBHACHTH C€ IIPU3HABAT B MOMCHTA HA Bb3HHKBAHE HA IIPABOTO 32 IIOAyJYaBaHE
HA HAAITAHETO.

4.7. OmneparuBHH Pa3xoAHu

OHCpaTI/IBHI/ITC pa3XOAI/I Cce HpI/ISHaBaT B meuaAdaTa mAuM 3ary6aTa HpI/I IIOA3BAHETO HA YCAYIHTC
A HA AaTaTa HAa Bb3HUKBAHCTO HM.

4.8. Pa3xoAu 32 AMXBU U Pa3XOAH 110 3a€MU
PaszxoAnTe 32 AUXBH CE€ OTYHTAT TEKYIIO IO METOAQ HA ¢(DEKTUBHUSA ANXBCH IIPOLICHT.

PasxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AMXBU II0 3aeMuTe Ha ApyxectBoro. Bemukm
PasXOAH IO 3a€MH, KOHUTO AHPEKTHO MOIaT Aa OBAAT OTHECEHM KbM 3aKYIIyBaHETO,
CTPOMTEACTBOTO HAM IIPOM3BOACTBOTO HA CAMH OTIOBapAIl HA YCAOBHATA AaKTHB, CC
KAITITAAUZIPAT TIPE3 IIEPUOAA, B KOHTO CE OYAKBA AKTHBBT Ad OBAC 3aBBPIICH U IIPUBEACH B
FOTOBHOCT 32 H3IIOA3BAHE HAM IPOAakOa. OcTaHaAMTE Pa3XOAM IIO 3a€MU CACABA Ad CE
IIPU3HABAT KATO PA3XOA 3a IIEPHOAA, B KOHTO Ca BB3HHKHAAM, B OTYETA 33 IedardaTa HAU
3arybarTa u APyrus BCEOOXBATEH AOXOA Ha peA ,,PuHAHCOBU pasxoAn”.

4.9. HemarepuasHu aKTUBH

HemarepumasnnTe akTHBH BKAFOYBAT AHMIICH3M M IIPOIPAMHHU IIPOAYKTH. Te ce OTYMTAT IO IIeHa
Ha IIPUAOOHMBAHE, BKAFOUYBAIIA BCUYKH ITAATEHH MHUT2, HEBb3CTAHOBIMU AAHBIIM U HAIIPABEHUTE
IIPEKH PAa3XOAM BBB BPB3KA C IIOATOTOBKA HAa AKTHBA 324 CKCIIAOATAIIMA, IIPH KOETO
KAITUTAAMSHPAHUTE PA3XOAH CE AaMOPTHU3HPAT Bb3 OCHOBA HA AMHECHHHA METOA IIPE3 OIICHEHHSA
CPOK Ha ITOAE3€H KHBOT HA aKTHUBHUTE, ThH KATO CE CINTA, Y€ TOU € OrPAaHUYCH.

[TocAeABaIIIOTO OLEHABAHE CE H3BBPIIBA II0 IICHA HA IIPHAOOMBAHE, HAMAACHA C HATPYIIAHUTE
AMOPTH3AIHH U 3aryou oT oOesrenka. HampaBerure 0OE3IEHKH ce OTYNTAT KATO PAa3XOA U CE
IIPU3HABAT B OTYETA 34 IeYaADdaTa MAHM 3arybaTa M APYrus BCEOOXBATEH AOXOA 32 ChOTBETHHSA
HIEPHOA.

[TocaeaBaruTe Pa3xOAM, KOHUTO BbB3HHUKBAT BBB BPb3KA C HEMATEPHAAHHUTE AKTUBH CACA
ITbPBOHAYAAHOTO MM ITIPU3HABAHE, CE IIPU3HABAT B OTYETA 32 IIe9aAdaTa MAM 3aryoaTa H APyrus
BCCOOXBATEH AOXOA 32 IIEPHOAA HA TAXHOTO BB3HHKBAHE, OCBEH aKO OAArOAapeHHe Ha TAX
AKTHBDBT MOKE A4 I€HEPUpPA IIOBEYE OT ITbPBOHAYAAHO IIPEABHACHUTE OBACIIH MKOHOMUYCCKH
ITIOA3H M KOTATO TE3U PA3XOAU MOIaT HAACKAHO A2 ObAAT OLIEHEHN U OTHECCHH KbM aKTHBA. AKO
TE3U YCAOBHSA Ca H3ITBAHEHH, PA3XOAUTE CE AODABAT KbM CeOECTOMHOCTTA Ha aKTHBA.

OcraTbyHATa CTOMHOCT U HOAC3HHAT KUBOT HA HEMATCPUAAHUTC AKTHUBH CC IIPCHCHABAT OT
PPKOBOACTBOTO KbM BCAKA OTYCTHA AaTa.

AMOPTI/ISZU_II/IHTE[ CC€ HU3YHCAABA, KATO CC H3IIOA3BaA AMHETHUAT METOA B%pxy OLOCHCHHA ITIOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC AaKTHUBH, KAKTO CACABA:

Codryep 10 roanHn
Apyru 10 roanHn

PaszxoanTe 3a aMOpTH3AIMsA Ca BKAFOYEHH B OTYETA 3a IIe4aAdara MAHM 3ary0ata U APyrus
BCCOOXBATEH AOXOA Ha PEA ,, AMOpTH3arus Ha He(DUHAHCOBU aKTUBH .
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ITegarbara mAm 3arybara OT MPOAAKOATA HA HEMATEPUAAHU AKTUBH CE OIIPEACAA KATO PA3AMKA
MEKAY IIOCTBHIIACHHATA OT IIPOAAKOaTa M 0aAaHCOBATA CTOMHOCT HA aKTHBHTE H CE OTpPa3fiBa B
OT4eTa 32 ITe9aA0aTa MAU 3ary0aTa U APYIHUsA BCEOOXBATEH AOXOA Ha peA ,,Ilewanba ot mpoaaxOa
HA HETEKYIIH AKTHBH .

I/I36paHI/Ii{T Hpar Ha CBhIIIECTBECHOCT 32 HCMaTCpI/IaAHI/ITC AKTHUBH Ha AP}DKCCTBOTO CB pasMep Ha

700 AB.
4.10. MammuH" U CHOPBIXKEHHUA

MamuanTe B ChOPBKEHHUATA CE OLCHABAT IIBPBOHAYAAHO IIO CEOECTOMHOCT, BKAFOYBAIIA
[[CHATA HA IPUAOOMBAHE, KAKTO M BCHYKH IIPCKH PA3XOAHM 32 IIPUBCKAAHETO HA AKTHBA B
pabOTHO CBCTOSAHME.

[TocaeaBammoTo oreHABAHE HA MAIIHHATE U CHOPBKEHHATA CE H3BBPIIBA IO IIPEOICHEHA
CTOMHOCT, KOATO € PaBHA Ha CIIPABEAAUBATA CTOHMHOCT KbM AATaTa Ha IIPEOIICHKATA, HAMAACHA C
HATPYIAHUTE B IIOCACACTBHE AMOPTH3AIHH H 3aryou OT oOesienka. Hampasenure oOesneHKkn ce
OTYHTAT KATO Pa3XOA H C€ IIPH3HABAT B OTYETA 32 IIe4aAdaTa HMAM 3ary0ara u Apyrus
BCEOOXBATECH AOXOA 32 CHOTBETHHUS IIEPUOA.

[TocaeaBammnTe PasxoAM, CBBP3aHM C OIPEACACH AKTHB OT MAIIMHH U CHOPBKEHHSA, CE
npuOaBAT KbM OaAaHCOBATA CyMa HA aKTHB4d, KOTATO € BEPOATHO APYKECTBOTO A2 HMa
NKOHOMHYECKH IIOA3H, HAABHIIABAINM II'BPBOHAYAAHO OIICHEHATa e(EKTHBHOCT Ha
CBIECTBYBAIIUA aAKTUB. BCHYKH ApPyrm mocAeABaImM pPasXOAM Ce IIPH3HABAT 32 Pa3XOA 32
IIEPHOAA, B KOHTO Ca HAIIPaBCHU.

OcrarbyHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA MAIIUHHA U C’I)OP’I)}KCHI/IH C¢ IpcCHcHABAT OT
p”bKOBOACTBOTO KbM BCAKA OTYECTHA AaTa.

ManiHu B ChOPBKEHHA, IIPUAOOHTH IIPH YCAOBHATA HAa (DHHAHCOB AM3UHT, C€ AMOPTH3UPAT HA
0232 HAa OYAKBAHUSA ITOAE3EH CPOK HA TOAHOCT, OIIPEAEACH ITOCPEACTBOM CPaBHEHHE C ITOAOOHH
coOCTBeHH aKkTHBU Ha APYKECTBOTO, HAH HA 0a3a HAa AUSHHIOBHA AOTOBOP, AKO HETOBUAT CPOK €
ITO-KPATBK.

AMOpTI/ISaIII/IHTﬁ, Ha MAaINWHA 1 ChOPBKCHUSA CE UIYNCAABA, KATO CC U3IIOA3BA AUHEHHUAT METOA
BBPXY OIICHCHUA ITOAC3CH KUBOT HA OTACAHUTC I'PYIIN AKTHUBH, KAKTO CACABA:

Mamuan 6-10 roaomHHN
TpaHcHOpTHU CpeACTBA 5 roanHn
Apyru 3-10 roamHHN

[Teuanbara mam 3arybaTa OT IIPOAAKOATA HA MAIIINHY U CbOPBKEHHUA CE OIIPEACAS KATO PA3AHKA
MEKAY ITOCTBIIACHHATA OT IIPOAAKOaTa B OAAAHCOBATA CTOMHOCT HA AKTHBA M CE IIPH3HABA B
ordera 3a Ie9ardaTa HAU 3ary0aTa H APYTHA BCEOOXBATEH AOXOA Ha peA ,,Ileganba ot mpoaaxOa
HA HETEKYIIIH AKTHBH .

M36pasuAT mpar Ha ChINECTBEHOCT 32 MAITMHUTE U ChOPBKEHHUATA HA APYKECTBOTO € B pazMep

Ha 700 AB.
4.11. OTrumraHe HA AM3MHIOBUTE AOTOBOPH

B crvorsercrBue ¢ msnckanuara Ha MCC 17 ,,Ansunar’” mpasaTa 3a pasImoOpeiKAaHE C aKTHBA CE
IIPEXBBPAAT OT AHBUHIOAATEAA BBPXY AHSHHIOIOAYYIATEAS B  CAy4aWTe, B KOHTO
AUSHHTOIIOAYYIATEAAT IIOHACA CBINECTBEHHTE PHUCKOBE W H3TOAH, IIPOU3THYAIIN  OT
COOCTBEHOCTTA BBPXY HACTHA AKTHB.

HpI/I CKAIOYBAaHE Ha AOFOBOP 3a CI)I/IHaHCOB AWU3HHI AKTHBBT CC IIpH3HAaBa B OTYCTA 324
(bHHaHCOBOTO CbCTOAHUC Ha AHU3HHIOIIOAYYATCAA IIO IIO-HHCKATa OT ABCETE CTOMHOCTH —
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CHpaBCAAI/IBaTa CTOMHOCT HA HACTHS AKTUB H HaCTOAIIIaTa CTOMHOCT HA MUHHUMAAHITE
AWUBUHIOBH ITAAIIAHUSA ITAFOC HCIPCABHUACHHU ITAAIIAHUSA, 4aKO HMa TaKuBa. B oruera 3a
(pHHaHCOBOTO CbCTOSIHHE CC OTpa3dBa M CBOTBETHOTO 3AABAKCHHEC ITIO (i)I/IHaHCOB AWI3VIHT,
HE3AaBUCHUMO OT TOBAa AAAM YaCT OT AHU3SHHTOBHUTC IIAAIIAHUS CC ABAKAT aABAHCOBO IIPpHU
CKAIOYBAaHC Ha AOFOBOpa 3a q.)I/IHaHCOB AH3HUHI.

BHOCACACTBI/IC AM3HUHIOBUTC ITAAITIAHMA CE paSHpCACA}IT MCIKAY CpI/IHaHCOB pason M HAMAACHHUC
Ha HCITAATCHOTO 32AABAXKCHUE I10 CbI/IHaHCOB AWU3HHTI.

AKTHBHTE, IPUAOOUTH IIPU YCAOBHUATA HA (DUHAHCOB AU3HHTI, C€ AMOPTU3HUPAT B CbOTBETCTBHE C
msucksanuaTa Ha MCC 16 ,,Fimorn, mamunn u cvopbxenns” nan MCC 38 |, Hemareprasam
aKTUBH .

AmxXBEHATA YACT OT AM3MHIOBATA BHOCKA IIPEACTABAABA ITOCTOSAHEH IIPOIIEHT OT HEIIOIaCEHOTO
3aABAKEHHE H Ce IIPU3HABA B ITe9aA0aTa MAN 3ary0aTa 3a IIEPHOAA Ha AH3SHHIOBHA AOTOBOP.

Bewdkm ocramaAm AM3HMHIOBH AOTOBOPH CE€ CYUMTAT 34 OIEPATHBHH AH3UHIOBH AOTOBOPH.
[TaammasuATa O ONEPATUBEH AM3UHIOB AOTOBOP C€ IIPH3HABAT KATO PAa3XOAH IO AMHEHHHA
METOA 32 CPOKa Ha CIOpasymMeHueTo. Pasxoanre, CBbpP3aHHM C ONEPATHBHHUA AMUSHHI, HAIIP.
PAa3XOAH 32 IIOAAPBKKA M 3aCTPAXOBKH, CE IIPU3HABAT B IIeYaA0aTa MAH 3aryOaTta B MOMEHTA Ha
BB3HUKBAHETO HM.

AKTHBUTE, OTAAACHH IIO OIIEPATUBHU AM3HHIOBH AOIOBOPH, CE€ OTpasfBaT B OTYETA 32
duHaHCOBOTO CBCTOAHHE HA ApPYHKECTBOTO H CE aAMOPTHU3HPAT B CBOTBETCTBHE C
AMOPTH3AIIMOHHATA IIOAUTHKA, BB3IIPHETA II0 OTHOIIECHHE HA IIOAOOHH AaKTHBH Ha
ApyxectBoro, n msucksauuara Ha MCC 16 ,,JImoru, mamuman u ceopwxenns” uan MCC 38
,2Hemarepmaruu aktuBr’. AOXOABT OT OIEPATHBHH AH3HHIOBH AOIOBOPH CE€ IIPH3HABA
AHPEKTHO KATO IIPHUXOA B OTYETa 3a IIe9aA0aTa MAU 3arydata H APYIHfA BCCOOXBATEH AOXOA 32
CHOTBETHUA OTUETECH IIEPHOA.

4.12. TecroBe 3a o0e3lleHKAa HA HEMATEPHUAAHU AKTHBH U UWMOTH, MAIIUHUA H
CBHOPBIKEHUA

[lpu wm3uncasBame pasmepa Ha oOesneHKara ApyxKecTBOTO AedHHHpa HaH-MaAKaTa
pasrpaHHYNMa IPyHa AKTHBH, 32 KOATO MOTAT Ad OBAAT OIIPEACACHH CAMOCTOSTEAHH IIAPHYHH
ITOTOIH (€AMHHNIIA, TEHEPUPAIlA ITAPHYHH HOTOIM). B pesyATar Ha TOBa HAKOM OT aKTHBHTE
IIOAAGKAT HA TECT 32 OOE3ICHKA HA HMHAUBHAyaAHAa 0a3a, a APYTH - Ha 0a3a Ha CAMHUIA,
I€HEPHUPAIIA TAPUIHHU ITOTOLIM.

Beudku akTHBH M €AMHUIIH, I€HEPHPAIN IAPHYHH IIOTOIM, CE TECTBAT 32 OOE3IICHKA ITOHE
BEAHBK TOAMIITHO. BCHYKHM APYyrH OTAGAHN AaKTUBH HAN EAMHUIIA, I'€HEPUPAIIH ITAPHUIHHI
IIOTOIIM, CE TECTBAT 3a OOE3IIEHKA, KOTaTO CBOHTHA HAM IPOMAHA B OOCTOATEACTBATA
HHAUKHPAT, Y€ TAXHATA OAAAHCOBA CTOMHOCT HE MOKE Ad OBAE BH3CTAHOBCHA.

3a 3aryba OT ODE3IICHKA Ce IIPH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOIMHOCT HA AAACH AKTHB
VIAHM CAMHUIIA, FEHEPUPAINA [TAPHUYHU ITOTOLH, IIPEBHUIIIABA BH3CTAHOBUMATA UM CTONHOCT, KOATO
€ II0-BHCOKATa OT CIPABEAAUBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IIO IPOAAKOA HA AAACH
aKTHUB, W HEroBaTa CTOHHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOMHOCTTA B YIOTPEOA,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHUTE OBACIIU ITAPUYHH ITOTOIM 32 BCAKA
CAMHHIIA, TCHEPHPAIIA [TAPUYHU IIOTOIHM, U OIIPEACAA ITOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KaAKyAHPAaHE HA HACTOAINATA CTOMHOCT HA TE3W IIAPUYHU HOTOIH. AaHHHUTE, H3IOA3BAHU IIPU
TECTBAHETO 32 OOE3LEHKA, ce 0asmpar Ha IIOCACAHHA OAOOpPEH OIOAKET Ha ApPyKecTBOTO,
KOPUTIHPAH IIPH HEOOXOAMMOCT C IIEA EAUMHHHUpPaHe Ha edeKkTra OT OBACINN PEOPraHMU3AIINH U
3HAYHTEAHU ITOAOOPEHHA Ha aKTUBU. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
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CAMHHIIA, reHepHpama HapI/I"IHI/I IIOTOIIM, ¥ OTPA3ABAT CPOTBCTHHA UM PHUCKOB HpO(i)I/IA, OIICHCH
OT PBKOBOACTBOTO Ha AP}DKCCTBOTO.

3aryoure oT 0OE3IeHKA HAa EANHHIIA, TEHEPHUPAIIA ITAPUYHN IIOTOILH, CE ITOCOYBAT B HAMAACHIE
Ha OaAaHCOBATA CyMa HAa aKTHBHUTE OT TAa3H CAMHHIA. 32 BCUYKM aKTUBU Ha ApPyKECTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH CBIIECTBYBAT MHAUKAIIHH 32 TOBA, Y€ 3arydaTa OT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAMHH, MOJKE BEYE AQ HE CBIIECTBYBA HAU A4 € HAMAACHA.
OOGes1ieHKa, TpU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BB3CTAHOBUMATA CTOMHOCT
Ha CAMHHIIATA, TCHEPHUPAITA TAPUIHI IIOTOIIH, HAABHIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.13. HHBeCTHUIIMOHHU UMOTH

Apy)KCCTBOTO OTYHUTA KAaTO HHBCCTHUIHMOHHH HMOTH 3CMA, CFpaAI/I n TpaﬁHO HpI/IKpCHCHI/I
MAITMHA 1 CBbOPBKCHUA KBM CIPAAUTC, KOUTO CC ABPIKAT 34 ITIOAYYIABAHC HA IIPUXOAN OT HACM K1
/I/IAI/I 32 YBCAMYCHHC HA KAIINTAAQ, IIO MOACAA Ha CIIPABCAAMBATA CTOMHOCT.

MHBecTHIIMOHHUTE HMOTH CE€ OLEHABAT ITBPBOHAYAAHO IO CEOECTOMHOCT, BKAIOYBAINA
IHOKYIIHATA IIEHA U BCAKAKBU Pa3XOAH, KOUTO Ca IPAKO CBbP3AHU C MHBECTUIIMOHHUA HMOT,
HAIIPUMEP XOHOPAPH 32 IPABHU YCAYTH, AAHBIIN IO IPEXBBPAAHE HA UMOTA U APYTH Pa3XOAH
IO CAEAKATA.

MHBecTHIIMOHHUTE HMMOTH CE€ IIPEOLICHABAT HA TOAHIIHA 0Oa3a M CE BKAIOYBAT B OTYETA 32
(pUHAHCOBOTO CBCTOSIHHE IIO ITA3APHHUTE MM CTOHHOCTH. 1€ Ce OIPEACAAT OT HE3aBUCHUMHU
OLICHUTEAH C HpOdECHOHAAHA KBAAMDUKAIINA M 3HAYUTEACH HIPO(ECHOHAACH OIHT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOKACHHETO HA MHBECTUIIMOHHUTE UMOTH, Oasupaiku ce
Ha AOKAa3aTEACTBA 32 IIA3aPHHUTE YCAOBHAL

Beska mewanba mau 3aryba OT IPOMAHA B CIIPABEAANBATA CTOHHOCT MAU OT IIPOAKOA HA AAACH
MHBECTUIIMOHEH MMOT CE€ IIPH3HABA HE3a0aBHO B IedaAdaTa MAH 3aryoOara Ha peA ,,[Ipomsana B
CIIPABEAAHBATA CTOMHOCT HA MHBECTUIIHOHHH UMOTH .

[TocaeaBaruTe PasxOAM, CBBP3aHN C MHBECTUIIMOHHH HMOTH, KOHMTO BEYE Ca IIPU3HATH BBHB
dpunancoBua order Ha ApPYKECTBOTO, ce IPHOABAT KbM OaAaHCOBATA CTOMHOCT HA HMOTHTE,
KOTaTo € BEPOATHO APYKECTBOTO Ad ITOAYYN OBACIIN MKOHOMUYECKH ITOA3M, HAABHIIABAIIN
ITBPBOHAYAAHO OIICHEHATA CTOMHOCT Ha CBIIECTBYBAIINTE HMHBECTUI[HOHHU HMOTH. Bcmdakn
APYTH IIOCAEABAIIN Pa3XOAH CE IIPU3HABAT 33 PA3XOA B IIEPHOAQ, B KOHTO Ca Bb3HHKHAAML

ApyXecTBOTO OTIIHMCBA MHBECTUIIMOHHUTE CH UMOTH IIPU IIPOAAKOATA UM HAH IPU TPAHHOTO
M H3BWKAAHE OT yIIOTpeOa, B CAyYAl Y€ HE CE OYAKBAT HUKAKBH HMKOHOMHYCCKH H3IOAU OT
TAXHOTO OCBOOO)AaBaHe. [lewanbure mAm 3aryOmTe, BB3HHKBAINM OT H3BAKAAHCTO UM OT
yIotpeda MAN TAXHATA IIPOAAKDA, CE IPU3HABAT B OTYETA 34 IIeYaADaTa HAN 3ary0aTa U APyrus
BCCOOXBATEH AOXOA UK CE€ OIPEACAAT KATO pa3AMKAa MEKAY HETHUTE IIOCTBIIACHHUA OT
OCBOOOKAABAHETO HA AKTHBA U ODAAAHCOBATA My CTOHHOCT.

[lpuxoauTe OT HAEM M OIIEPATUBHUTE PA3XOAH, CBBP3AHH C HHBECTUIIHOHHH HMOTH, CE€
IIPEACTABAT B OTYETa 3a I1e9aAdara HMAM 3aryOara M APYTHSA BCCOOXBATEH AOXOA CBHOTBETHO HA
pea ,,IIpuxoan or HeduHancoBa AeHOCT” 1 pea ,,Hedunancopu pasxoau”, u ce mpusHaBsart,
KaKTO € ONHCAHO B mmoscuenne 4.6 u mosicuenue 4.7.

4.14. duaaHCOBU HHCTPYMEHTH

@OUHAHCOBUTE AKTUBH U ITACUBH CE IIpU3HaBaT, KOIATO ,AP}DKCCTBOTO CTaHE CTpaHa 10
AOFOBOPHI/I CHOpaSYMCHI/IH, BKAIOYBAIITH (i)I/IHaHCOBI/I I/IHCTPYMCHTI/L

PurHaHCOB aKTHB C€ OTIIMCBA, KOIaTO CE 3aryOM KOHTPOA BBPXY AOIOBOPHHTE IIPaBa, KOHTO
CBCTABAABAT (DHHAHCOBUSA aKTHB, T.€. KOIaTO Ca M3TEKAH IIPaBaTa 3a IIOAyYaBaHE HA IAPUIHH
ITOTOIIM UAU € IPEXBBPACHA 3HAYNMATA YACT OT PUCKOBETE U U3TOAUTE OT COOCTBEHOCTTA.
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DUHAHCOB ITACHUB CE OTIHCBA HpI/I HCTOBOTO IIOracABaHC, H3IIAAIIAHC, HpI/I aHyAI/IpaHC Ha
CACAKATA TAH HpI/I H3THUYIaHEC Ha AABHOCTHUA CpOK.

[Ipu mepBOHAYAAHO IIpH3HABaHE HA (PUHAHCOB AKTHB M (DMHAHCOB IACUB APYHKECTBOTO TH
OIIECHABA IIO CIIPABEAAMBA CTOHHOCT IIAIOC PA3XOAHTE ITO TPAH3AKIMATA C H3KAIOYCHHE HA
puHAHCOBUTE AKTHBM M ITACHBH, OTYHUTAHU IIO CIPABEAANBA CTOHHOCT B II€9aAOaTa HAH
3ary0aTa, KOUTO CE IPU3HABAT IIBPBOHAYAAHO 110 CIIPABEAAHBA CTOHHOCT.

POHUHAHCOBUTE AKTUBH CE IIPU3HABAT HA AATaTa HA YPCKAAHETO.

®DunancoBuTe akTUBY U (PHHAHCOBUTE ITACHBH CE OLICHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO I10-
AOAY.
4.14.1. ®uHaHCOBHU AKTUBU

C meA mocAeABaIio oneHsBaHe Ha (PUHAHCOBUTE AKTHBU, C M3KAIOYCHHE HA XCAKHPAIINTE
HHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHH:

KPECAHUTHU U B3EMaHIS,
pUHAHCOBU AKTHUBHU, OTYHTAHHU 110 CIIPABEAAHBA CTOIMHOCT B IIe9aA0ATa AU 3ary0aTa;
MHBECTHUIIUH, ABP/KAHI AO TIAACK;

pUHAHCOBU AKTHUBHU Ha PA3IIOAOMKECHHE 32 IIPOAAKOA.

DuHAHCOBUTE AKTUBH CE PA3IIPEACAAT KbM OTACAHHTE KATETOPUM B 3aBHCHMOCT OT IIEATA, C
KoATO ca npuAoOuTh. Kareropuara Ha AaAeH (PUHAHCOB MHCTPYMEHT OIIPEACAA METOAA My Ha
OLICHABAHE H AAAH IIPUXOAHUTE H Pa3XOAHTE CE OTPa3fABAT B II€YaADaTa HAHM 3ary0ata HAH B
ApPyrus BCEOOXBATEH AOXOA Ha ApykectBoro. Bemdxku (hMHAHCOBH aKTHBU C M3KAIOYCHHE HA
TE3H, OTYUTAHHU II0 CIPABEAANBA CTOMHOCT B II€YaADaTa MAM 3ary0Oara, ITOAACKAT Ha TECT 32
oOesrieHKa KbM AaTata Ha puHAaHCOBHA OTdeT. PHHAHCOBUTE AKTUBU Ce OOE3IIEHABAT, KOTATO
CBINECTBYBAT OOCKTHBHH AOKAa3aTEACTBa 3a TOBa. llpmaarat ce pasAMYHH KpPUTEPHH 32
OIIpeACAAHE Ha 3ary0ara OT OOE3ICHKA B 3aBHCUMOCT OT KATETOPHATA HAa (PUHAHCOBUTE AKTUBH,
KAKTO € OITICAHO ITO-AOAY.

Bemakn mpuxoAum M pasxOAM, CBBP3aHH C IIPUTEKABAHETO Ha (DMHAHCOBH HHCTPYMEHTH, CE
OTpas3fBaT B II€9aA0aTa HAM 3ary0ara IIPH IIOAYYaBAHETO KM, HE3aBHCHMO OT TOBAa Kak Ce
OIICHABA OAAAHCOBATA CTOMHOCT Ha (DMHAHCOBHA aKTUB, 32 KOMTO CE OTHACAT, U CE€ IIPEACTABAT B
OT4eTa 3a IedardaTa MAW 3ary0arta U APyrus BCEOOXBATEH AOXOA Ha peA ,,Apyru duHaHCOBU
ITO3UIINY, HETHO, C U3KAIOYCHIE Ha 3ary0aTa OT OOE3IIEHKA Ha THPIOBCKU B3EMaHMHA, KOATO CE
IIpEACTaBA Ha PeA ,,Apyru pasxoan’.

KpeanTu u B3emaHusa

KpeAanru u B3eManws, BB3HHKHAAN ITBPBOHAYAAHO B APYKECTBOTO, Ca HEACPHUBATHBHUI
prHAHCOBI MHCTPYMEHTH € (DUKCHPAHHU MAAINAHUA, KOUTO HE CE THPIYBAT HA AKTHBCH IIa3ap.
Kpeaurnre m B3eMaHHATA IIOCAEABAIIO CE OILECHABAT IO AMOPTHU3HMPAHA CTOHHOCT, KAaTO C€
M3II0A3BA METOABT Ha e(CKTHBHATA AMXBA, HAMAACHA C pasMepa Ha oDe3leHKara. Bcska
IIPOMSAHA B CTOHHOCTTA UM CE OTPa3sBa B re4arbarTa nAu 3arydara 3a Tekymus mmeproA. [lapnre
U IIAPUYHUTE CKBHBAACHTH, TBHPIOBCKUTEC U IIO-TOAfIMATA YACT OT APYTH B3CMaHHA Ha
ApyKecTBOTO CIIaAAT KbM Tasd KaTeropus (PHHAHCOBUM HHCTPYMEHTH. AMCKOHTHpaHE HE ce
M3BBPINBA, KOTATO €(DEKTHT OT HETO € HE3HAYUTCACH.

3HaYNMU B3EMaHHA CE TECTBAT 32 OOE3IIEHKA ITO OTACAHO, KOTaTO Ca IIPOCPOYECHN KbM AATATA HA
prHAHCOBUA OTYET UAU KOTATO CBHIIECTBYBAT OOCKTUBHU AOKA3aTEACTBA, Y€ KOHTPAICHTHT HAMA
A2 H3ITBAHU 3aABAKEHHATA CH. BCHYKH APyTH B3eMaHUA CE TECTBAT 3a OOE3IIEHKA IIO IPYIIH,
KOHTO CE OIIPEACAAT B 3aBHCHMOCT OT HMHAYCTPHATA M PETMOHA HA KOHTPAT€HTA, KAKTO U OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TaknBa. B TO31 cAyvail mporeHThT Ha 0OE3IeHKaTa
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ce ompeAeAd Ha 0asaTa HAa HCTOPUYECKH AAHHH OTHOCHO HEIOIACeHU 3aABAKECHHA Ha
KOHTPAr€HTH 3a BCAKA HACHTH(UIIIpaHa rpyma. 3arydara OT OOE3ICHKA HA TBPIOBCKHTE
B3EMAHHA CE€ IIPEACTaBA B OTYETA 34 II€YaA0aTa MAH 3aryOaTa M APYIHA BCEOOXBATEH AOXOA HA
peA ,,Apyru pasxoan”.

DUHAHCOBY AKTUBH, OTYUTAHU 10 CIPABEAANBA CTOMHOCT B IIeYaAbaTa uAm 3aryoara

(PrHAHCOBH AKTHBU, OTYUTAHHU 110 CIIPABEAAHBA CTOMHOCT B II€9YaADATa HAH 3ary0aTa, Ca aKTHUBH,
KOHTO Ca ABP/KAHU 34 TBPIYBAHE HMAU Ca OIPEACACHH IIPH IIbPBOHAYAAHOTO UM IIPHU3HABAHE
KaTo (DMHAHCOBU AKTUBH, OTYUTAHHU IIO CIIPABEAAMBA CTOMHOCT B IedaADaTa HAM 3aryOara.
Bcumuakn AepuBatuBHE (DUHAHCOBH aKTHBM, OCBEH 4aKO HE Ca CIIELHAAHO OIIPEACACHH KaTO
XEAKHPAIIN HHCTPYMEHTH, IIOIIAAAT B Ta3M KaTeropus. AKTHBUTE OT Ta3M KaTErOpHA Ce
OILIEHABAT IIO CIIPABEAAHBA CTOMHOCT, YHMHTO H3MECHEHHA C€ IIPU3HABAT B Iedanbara HAN
3aryOarta. BesAka mevanba man 3aryba, IpoUs3THYAILA OT ACPUBATHBHE (PUHAHCOBU HHCTPYMCEHTH,
¢ OasupaHa Ha IPOMEHHU B CIIPABEAAMBATA CTOHMHOCT, KOATO CE€ OIIPEACAA OT TPAH3AKIIUU Ha
AKTHBCH I1a3aP MAU IIOCPEACTBOM OLICHBYHH METOAU IIPH AUIICATA HA AKTUBCH I1a3ap.

4.14.2. dPuHAHCOBU ITACUBH

®DunancoBuTe MacuBU Ha APYKECTBOTO BKAIOYBAT OAHKOBH 3a€MH U OBBPAPA(TH, THPTOBCKU U
APYTH 3aABAKEHHA U 3aABAKEHIA 110 (DHHAHCOB AH3UHI.

®DuHaHCOBUTE MACHBU CE IPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAMKCHHC 32 ITAAIIAHC
HA IIAPUYHH CYMH HAM APyl (DHHAHCOB aKTHB HAa APYIO IPEAIPUATHE HAM AOIOBOPHO
3aABAKCHIE 32 PasMsiHA HAa (PUHAHCOBU MHCTPYMEHTH C APYIO IIPEAIIPUSTHE IIPH ITIOTCHIITAAHO
HEOAATOIIPHUATHH YCAOBUA. BCHYKH pasXxoAM, CBBP3aHU C AMXBU CE IIPU3HABAT B I1e9aA0aTa HAN
3aryOaTa Ha peA ,,Pazxoan 3a Auxsu’”.

PuHAHCOBHUTE ITACHBIU CE OIIECHABAT IIOCACABAIIIO IO AMOPTH3UPAHA CTOHHOCT, KATO CE U3IIOA3BA
METOABT Ha ¢PEKTHBHATA ANXBA, C M3KAIOYEHHE Ha (DHHAHCOBH HHCTPYMECHTH, ABPKAHH 32
TBPIYBAHE HAHU OIIPCACACHU 32 OIECHABAHE IIO CIPABEAAUBA CTOHHOCT B IIe4aAbaTa HAX
3ary0aTa, KOHTO CE OICHABAT IO CIIPABEAANBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B IIe9aA0aTa
HAU 3ary0aTa.

bankosuTe 3aeMu ca B3eTH € IIEA ABATOCPOYHO ITOAIIOMAraHE Ha AGHHOCTTa Ha APYKECTBOTO.
Te ca orpaseHu B oT4eTa 32 PUHAHCOBOTO CHCTOSHHE Ha APYKECTBOTO, HETHO OT PAa3XOAHTE IIO
ITOAYYIABAHETO HA 32CMUTE.

T’prOBCKHTC 3aABAKCHHUSA C€ IIPHU3HABAT IIBPPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT U
BIIOCACACTBHEC C€ OLICHABAT IIO aMOPTHU3HpPaHA CTOI>'IHOCT, HaMaACHA C ITAAIIAHUS IIO YPCKAAHC
Ha 3aABAKEHHECTO.

AHMBHACHTHTE, IIAATHMI Ha aKIIHOHEPHTE, CE IPU3HABAT, KOIATO AUBHACHTUTE Ca OAOOPEHN Ha
00IIIOTO CHOpPaHNE HA AKIIHOHEPHTE.

4.14.3. AoroBopu 3a mpoAa>k0a 1 OOPATHO U3KYITyBaHE HA [IEHHHU KHIDKA

Iennn KHmKa MOrar Aa ObAAT 3aAATAHN HAU IIPOAABAHU C AHTAKHMEHT 32 OOPATHOTO UM
H3KyITyBaHe (Pero-CAeAKa). Te3sn IeHHHM KHIKA IIPOABAKABAT Ad CE IPH3HABAT B OTYETA 3a
pHUHAHCOBO CBHCTOAHNE, KOTATO BCHYKH CBITIECTBEHH PHUCKOBE U M3IOAH OT IPUTEHKABAHETO UM
ocraBaT 3a cMeTKa Ha ApyxectBoro. B TO3m cAywail ce mpmsHaBa 3aABAKEHHE KBM Apyrara
CTpaHa IO AOrOBOpa B OT4eTa 3a (DHHAHCOBOTO CBCTOAHHUE, KOraTo APYKECTBOTO ITOAYYIH
ITAPUYHOTO BH3HAIPAKACHHE.

PazamkaTa MEKAy IpOA@KHATA IIGHA M IIEHATA IIPH OOPATHOTO H3KyIyBaHE CE IIPH3HABA
Pa3sCpOYEHO 3a IIEPHOAA HAa AOIOBOPa, KATO CE HM3IIOA3BA METOAA Ha €(EKTUBHATA AMXBA.



3bpuenu xpanu bearapus AA 18
MuamBuAyaseH q)mmncm; oTYeT
31 aexemspu 2015 1.

L[CHHI/ITC KHIKA, OTAAACHH ITOA HAEM, HpOA”bA}KaBaT Aa C¢ ITPHU3HABAT B OTYCTA 34 (bl/IHaHCOBOTO
CbCTOAHHC.

4.15. Marepuasnu 3amacu

MarepraAHUTE 3aIIaCH BKAFOYBAT MATECPHAAM H CTOKHA. B ceOecTOHHOCTTA HAa MATCPHAAHHTE
3aI1aCH  CE BKAIOYBAT AHPEKTHHTE PAa3XOAHM IIO 3aKyIyBaHETO WMAHM IIPOHU3BOACTBOTO UM,
mpepabOTKATa U APYTH IIPEKH Pa3XOAH, CBBP3aHU C AOCTABKATA MM, KAKTO M YaCT OT OOIIHTE
IIPOU3BOACTBEHI Pa3XOAH, OIIPEACACHA HA 0a3ara HA HOPMAACH IIPOM3BOACTBCH KAITAITHTCT.
PurHaHCOBUTE PA3XOAH HE CE BKAIOYBAT B CTOHMHOCTTA HA MATCPHAAHHUTE 3armacu. KbpM kpas Ha
BCCKU OTYCTCH IIEPHOA MATEPUAAHUTE 3aIIACH CE OIICHABAT IIO IIO-HHCKaTa OT CeDEeCTOMHOCTTA
UM U TAXHATA HETHA peasmsyema crTomHOCT. Cymara Ha BCAKAa OOE3IIEHKA HA MATEPHAAHHTE
3aIaCl AO HETHATA HM PEAAU3yeMa CTOHHOCT Ce IIPH3HABA KATO PasXOA 3a IICPHOAQ Ha
O0Ee3IIeHKATA.

Hernara peaamsyema CTOMHOCT IIPEACTABAABA OYAKBAHATA IIPOAQKHA IIEHA HA MATEPHAAHHUTE
3aITaCH, HAMAACHA C OYaKBAHUTE PA3XOAH IO MPOAakOata. B cAywali ue matepmasnmre 3amacu
ca OMAM Beue OOE3IEHEHH AO HETHATA MM PEAAM3yeMa CTOHHOCT M B IIOCACABAII OTYETECH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIECHKATA HE Ca BEYe HAAHIIE, TO CE BB3IIpHEMa
HOBAaTa UM HETHA peaAnsyema crorHocT. CymMara Ha Bb3CTAHOBABAHETO MOKE Ad OBAE CAMO AO
pasMepa Ha 0AAAHCOBATA CTOMHOCT HAa MATEPHAAHHUTE 3aIacu IpeAn obesnenkara. Cymara Ha
0OpaTHO BB3CTAHOBABAHE HA CTOHMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYHTA KATO HAMAACHUE
HA PA3XOAUTE 32 MATEPUAAH 32 IIEPHOAQ, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

Apy)KCCTBOTO OIIPCACAA PA3XOAHTC 32 MATCPHMAAHH 3aIlaCH, KAaTO H3IIOA3BA METOAA CPEAHO
IIPETErAEHA CTOMHOCT.

[Ipm mpopaxba Ha MaTepHAAHUTE 3aIIaCH TAXHATA OAaAAQHCOBA CTOMHOCT C€ IPHU3HABA KATO
PAa3sXOA B IIEPHOAR, B KOMTO € IPU3HAT ChOTBETHHUAT IIPUXOA.

4.16. AaHbIm BBPXy AOXOAQ

PasxoanTe 3a AaHDBLIN, IPU3HATH B I1e9aA0aTa HAH 3ary0Oara, BKAIOYBAT CyMATa HA OTCPOYCHHTE
U TEKYIH AAHBIM, KOUTO HE Ca IPH3HATH B APYIHsA BCCOOXBATEH AOXOA HAH AHUPEKTHO B
COOCTBEHHA KAITHUTAA.

TeKyIure AAHbYHI AKTUBH 1/ MAH [TACUBU IIPEACTABASBAT TE3U 3aAABAKCHIUS KbM HAN B3CMAHHS
OT AAHBYHUTE HHCTHTYIIUN, OTHACAIIN CE€ 32 TEKYIIU UAH IPEAXOAHU OTYETHH IIEPHOAH, KOUTO
HE Ca IIAATCHH KBbM Aarata Ha (DHHAHCOBHA OTYET. TEKYIIHAT AAHBK € ABAKHAM BBPXY
obAaraeMus AOXOA, KOHTO ce PasAndaBa OT Ile4ardaTa MAH 3aryoaTa BbB (DHHAHCOBUTE OTYECTH.
VsgrcafABaHETO Ha TEKYIUA AAHBK € OAa3MpaH HAa AAHBYHHTE CTABKH H HA AAHBYHUTC 3aKOHH,
KOHTO Ca B CHAQ KbM Kpas Ha OTYCTHUA IIEPHOA.

OTCpO‘IeHI/ITC AAHBIIN CC U3THUCAABAT ITIO ITACUBHUA MCTOA 32 BCUYKHU BPEMCHHU PA3AHMKH MCKAY
DaAaHCOBAaTA CTOMHOCT HAa AKTHUBHUTE W ITACHBHUTE M TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AAHBK
HC CC HPCABI/DKAQ. HpI/I HT)pBOHa"IaAHOTO IIPU3HABAHC Ha aKTHUB HAM IIaCHUB, OCBCH aKO
CHbOTBETHATA TpaH3aKL[I/IH HEC 3acCAra AAHbYHATAa UAHW CIETOBOAHATA nevanda.

OTCpO‘IeHI/ITC AAHBYHU AKTHUBU W ITACUBH HC CE AMCKOHTHPAT. HpI/I TAXHOTO HM3YHUCACHHEC CE
HN3ITIOA3BAT AAHDBYHHU CTABKH, KOHTO C€ O4YaKBa Aa 6’bAaT IPUAOKHIMH 32 IICPUOAA HaA
pCaAI/ISaHI/IHTa um, HpI/I YCAOBHC Y€ T€ Ca BAC3AHU B CHAA HUAU € CI/IrypHO, Y€ IIC BAC3HAT B CHAAQ,
KbM Kpa;{ Ha OTYCTHUA HCpI/IOA.

OrcpodennTe AAHBYHH TACHUBH CE IIPU3HABAT B ITbACH pasMep.

Or1cpodyeHN AAHBYHH AKTHBH CE€ IIPHU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE€ Aa OBAAT
yCBOEHH dUpe3 ObAemm obAaraeMu AOXOAHM. OTHOCHO IIpEIIEHKATA Ha PBKOBOACTBOTO 32
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BCPOATHOCTTA 34 BB3HUKBAHE HA OBACIIH OOAATAEMH AOXOAH, UPE3 KOHUTO Ad CE YCBOAT
OTCPOYEHU AAHBYHU aKTHUBU, BIKTE ITosAcHeHN 4.22.

Or1cpodyeHN AAHBYHH aKTUBH U IIACHBHU CE KOMITEHCHPAT, CaMO KOrato Apy:xKecTBOTO MMa IIpaBo
I HAMEPEHHE A2 KOMIIEHCHPA TEKYIIUTE AAHBYHH AKTUBH HMAHM ITACHBH OT CbIIATa AAHBYHA
I/IHCTI/ITyL[I/IH.

[TpomsHaTa B OTCPOYCHHUTE AAHBYHU AKTHBU HAU IIACHBH CC IIPH3HABA KATO KOMIIOHCHT OT
AAHBYHUS IIPUXOA MAHM Pa3XOA B Ieuanbara MAM 3arybaTa, OCBEH aKO T€ HE €4 CBBP3BAHU C
[IO3UIIMH, IIPUZHATU B APYIHS BCEOOXBATEH AOXOA MAU AUPEKTHO B COOCTBEHUS KAITUTAA, IIPU
KOETO CBOTBETHHAT OTCPOYCH AAHBK CC IIPU3HABA B APYIUs BCCOOXBATCH AOXOA HAH B
COOCTBEHHUA KAIIUTAA.

4.17. TIlapu 1 napuYHU €KBUBAACHTH

[Mapure n mapUYHUTE CKBUBAACHTH CE CHCTOAT OT HAANYHHTE HAPH B OPOM, HAPUIHN CPEACTBA
IO DAHKOBU CMETKU.

4.18. Herexymu aKTUBH U IACUBH, KAACU(PUIIMPAHH KATO ABP>KAaHH 32 MPOAAKDOa

Koraro ApyxecTtBoTo BB3HAMEPABA Ad IIPOAAAC HETEKYIIl aKTHB HMAHM IPyla akTHUBH (Ipyla 3a
OCBODOKAABAHE) M aKO IIPOAAKOATA € MHOTO BEPOATHO Aa ObAe OChINecTBeHa B 12-mMeceuen
CPOK, aKTUBBT MAH IPYIIaTa 32 OCBODOMKAABAHE CE KAACH(DUIINPAT KATO ABP/KAHH 34 IIPOAAKOA U
Ce IPEACTABAT OTAEAHO B OT4YETa 32 (DHHAHCOBOTO ChCTOSAHME.

AKTHBH, KAACU(DULIIPAHU KATO ABP/KAHH 32 IIPOAAKOA, C€ OLICHABAT 110 ITO-HUCKATA OT TAXHATA
6aAaHCOBA CTOMHOCT HEITOCPEACTBEHO CACA TAXHOTO OIIPEACAAHE KATO ABP/KAHI 32 IIPOAAKOA U
TAXHATA CIPABEAAUBA CTOIHOCT, HAMAACHA C Pa3XOAHTE IIO IpoAakOarta mM. Hixom axruBm,
ADP/KAHHE 32 IPOAQkKOA, KAaTO (PUHAHCOBH AKTUBU HAU AKTHBH II0 OTCPOYCHH AAHBIIH,
IIPOABAKABAT Ad CE€ OIICHABAT B CHOTBEICTBHE CHC CYCTOBOAHATA ITOAUTHKA OTHOCHO TE3U
aktuBH Ha ApyKecTBOTO. AKTHBHTE, KAACH(HUIMPAHH KATO ABPKAHU 34 IIPOAAKOA, HE
ITOAACKAT Ha AMOPTH3ALINA CACA TAXHOTO KAACH(DUIINPAHE KATO ABP/KAHHU 32 IIPOAAKOA.

CpbOurusa HAu OOCTOATEACTBA MOTAT AAd YABAJKAT IIEPHOAA 32 IIPUKAIOYBAHE HA IIPOAAKOATA AO
IIEPHOA, HAABHIIIABAIL CAHA TOANHA. Y ABAKABAHETO HA IIEPHOAA, M3UCKBAH 32 IIPUKAIOYBAHE HA
IIPOAQKOATA € IPHAOKHAMO B CACAHHUTE CHTYAIHH, IIPU KOUTO BB3HHUKBAT CACAHHTE CBOHTHA
HAHU OOCTOATEACTBA!

Ha aarara, Ha koATO ApPYKECTBOTO CE€ AHIAKUPA C IIAAH 32 IPOAAKOATA HA HETEKYILl

akTuB( AW IPyIIA 32 HU3BAKAAHE OT YIIOTPEDA), TO MOKE Pa3yMHO Ad OYAKBA, Y€ APYIU

(HEKYITyBaYbT) ITIe HAAOXKAT YCAOBHA 32 IPEXBBPAAHETO HA aKTHBA (MAHM Ipylara 3a

M3BAKAAHE OT yIOTPeOa), KOUTO IIE YABAKAT HEOOXOAHMHUA 32 IIPHUKAIOYBAHETO HA

IIPOAQKOATA IIEPHOA U :

- Heobxoaummure AeHCTBHA B OTTOBOP Ha TE3U YCAOBHUSA, HE MOIAT Ad 3aIIOYHAT IIPEAH
ITOAYYaBAHETO HA HEOTMEHHUM aHTAKUMEHT 32 IIOKYIIKA

- HeormeHnM aHraKHMEHT 34 ITOKYIIKA € MHOTO BEPOATEH B PAMKHTE Ha CAHA TOAMHA.

ApyKecTBOTO IOAyYaBA HEOTMEHHM AHTAKMMEHT 34 IIOKYIIKA M B PE3YATaT Ha TOBA

KyIyBAYbT HAU APYTH AHIA HEOYAKBAHO HAAAIAT YCAOBHA 32 IIPEXBBPAAHETO Ha

HETEKYIIUA akTUB (MAHM IpPyla 3a HM3BAKAAHE OT yHorpeda), kaacuHUIIpaH IIO-PaHO

KaTO ABP/KaH 32 IIPOAAKOA, KOUTO IIE YABAXKAT IIEPUOAA, U3UCKBAH 32 IIPUKAIOYBAHE Ha

poAaKOara m:

- Ca IPEAIIPUETH CBOEBPEMEHHU ACHCTBHSA, HCOOXOAUMHU B OTTOBOP HA YCAOBHATA; U

- ce 0YaKkBa OAArOIPHATHO paspelraBaHe Ha 3a0aBAIMITEe PaKTOPH.
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[To Bpeme Ha ITbPBOHAYAAHUSA IIEPHOA OT CAHA TOAUHA BB3HUKBAT OOCTOATEACTBA, KOUTO

IIPEAN €4 OMAM CYMTAHU 32 MAAKO BEPOSTHH, U B PE3YATAT HA TOBA HETCKYIIHS AKTHB

(MAM Tpyla 32 M3BAKAAHE OT yHOTpeba), KAACH(PHUIMPAH IO-PAHO KATO ABPKAH 32

poAakOa, He € IIPOAAACH AO Kpast Ha TO3H IIEPHOA!

- Tlo Bpeme Ha IBPBOHAYAAHHS IIEPUOA OT EAHA TOAMHA IIPCAIIPHUATHETO €
IIPEAIIPHEAO HEOOXOAUMHUTE MEPKH B OTIOBOP HA IIPOMSHATA B OOCTOSTEACTBATA;
HETEKYIIHs aKTHB (MAM IPYIIA 32 U3BAKAAHE OT yIOTpeDa) € IIPEAAAraH aKTUBHO Ha
Iasapa Ha II€H4, KOSTO € pasdyMH4, KaTO C€ B3eME IIPEABHA IIPOMSHATA B
0OCTOATEACTBATA.

4.19. CobcrBeH KanuTaA, pe3epBU

AKITHOHEPHHAT KaITMTaA Ha APYKECTBOTO OTPa3fiBa HOMHHAAHATA CTOMHOCT HA CMUTHPAHHTE
AKITHH.

HPCMHﬁHHHT pCSCpB BKAFOYBaA HpCMI/II/I, IIOAYYCHHU IIpH lprBOHa‘IaAHOTO CMI/ITI/IpaHC Ha
COOCTBEH KaImuTaA. Bcuyaxu Pa3xoAn IIO CACAKH, CBT)IZ)SQ.HH C CMI/ITI/IpaHC Ha aKOouuy, ca
TIPUCIIAAHATH OT BHCCCHUS KAITUTAA, HECTHO OT AAHbYIHI obAEKIEHNSL.

Apyrure pesepBu BKAIOUBAT (DOPMUPAHU PE3EPBU ChIAACHO M3UCKBAHHUATA HA 1'bPrOBCKU 3aKOH
7 OOIIU PE3EPBHL.

Hepasnpeaesenara megarba BKAIOYBA TEKYIIHA (DUHAHCOB PE3YATAT H HATPYIIAHHTE II€IAAON U
HEIIOKPUTH 3aIyON OT MHHAAH TOAMHIL.

3aAbAKEHUSATA 32 [IAAIIIAHEC HA AUBHACHTH HA aKIIMOHEPHTE €A BKAFOUCHH HA PEA ,,3aAbAKCHUA
KbM CBBP3aHN AHIA” B OTYeTa 32 (DUHAHCOBOTO CBCTOSHUE, KOTATO AUBHACHTHTE Ca OAOOPECHM
32 PasIIPEACACHHE OT OOIIOTO ChOPAHUE HA AKIIMOHEPUTE IIPEAH Kpas HA OTYCTHUA IIEPHOA.

Bemakn tpaHsaknum cbc cobcTBeHHMIIATE Ha APYAKECTBOTO, aKO MMa TAaKHBa, CA IIPEACTABEHHU
OTAEAHO B OTYETA 32 IIPOMEHUTE B COOCTBEHUSA KAITUTAA.

4.20. IleHCHOHHHM 1 KPATKOCPOYHH BBb3HATPAXKACHUA HA CAY>KHUTEAUTE

APY)KCCTBOTO oTyuTa KpaTKOCpO‘{HI/I 3aADBAKCHUS IIO0 KOMIICHCHPYEMH OTIIYCKH, BBb3HHUKHAAM
IIOpaAr HCHU3IIOA3BAH ITAATCH T'OAHIIICH OTIIYCK B CAYYaHTC, B KOUTO CC OYaKBa TOM Ad 6’bAaT
IIOA3BAaH B PaMKHUTC Ha 12 Mecema CACA AaTaTa Ha OTYCTHHUA IICPHOA, IIPE3 KOITO HAECTUTE AHITA
Ca ITIOAOKHAHM prAa, CBBPSaH C TE€3HW OTIIYCKH. KpaTKOCpO‘{HI/ITC 3aADBAKCHUS KbM IICPCOHAAA
BKAFOYBAT HAAHHUITH, 3AITAATH B COITHAAHI OCI/II'ypOBKI/I.

CeraacHo wmsuckBaHumsTa Ha KOAekca Ha TpPyAa IIpPH  IIPEKPATABAHE HA TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAVKHTEAAT € IPUAOOHUA IIPABO HA IICHCHSA 32 OCUTYPHTEACH CTAK
U BB3PacT, APYKECTBOTO € 3aABAKEHO Ad MYy H3IIAATU ODE3IIETEHHE B PasMep AO IIECT OPyTHH
paboTtHn 3amAatH. APYKECTBOTO € HAYNCAHAO IIPABHO 33aABAJKCHHE 32 H3IIAAIIAHE HA
o0e3IIeTeHNsA Ha HACTUTE AULIA IIPH IIEHCUOHUPaHe B chOoTBeTCTBHE € n3uckpanuara Ha MCC 19
,»”AOXOAH Ha HaeTH Auna’ Ha 0a3a Ha IIPOTHO3MPAHH ITAAINAHUA 32 CACABAIINTE IIET TOAUHH,
AMCKOHTUPAHH KbM HACTOAIIUA MOMEHT C ABATOCPOYEH AHXBEH IIPOLEHT HA OE3PHCKOBU
IICHHU KHM>KA.

,A,py)KCCTBOTO HC € paspa6onsa/\o W HC IIpUAAara ITAAHOBC 34 BB3HAIPAKACHUSA HA CAYKHUTCAHUTC
CACA HaITyCKaHC.

Kparkocpounnre AOXOAM Ha CAYKHTEAHTE, BKAFOUYHUTEAHO M ITOAATAEMUTE CE€ OTIYCKH, Ca
BKAFOYCHH B TEKYIINTE IIACHBH Ha PeA ,,3aABAKEHHA KbM IIEPCOHAAA” IO HEAHMCKOHTHPAHA
CTOHHOCT, KOATO APYKECTBOTO OYaKBA AQ H3IIAATH.
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4.21. IIpoBu3sum, yCAOBHU NACHUBU U YCAOBHH AKTHUBU

[IpoBusunre ce HPHU3HABAT, KOIaTO HMMa BEPOATHOCT CETAITHU 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOUTHE A2 AOBEAAT AO H3XOAMII IIOTOK Ha pecypcu oT ApyKecTBOTO H MOMKe Ad OBAE
HAITpAaBEHA HAACKAHA OIICHKA HA CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € cpodHOCTTA HMAM
CyMaTa Ha M3XOAAIIUA IAPUYEH IIOTOK Aa € HecurypHa. CeramrHo 3aAbAKEHHE CE IOPAKAA OT
3acernaAn. [IpoBusnn 3a OpAeIIH 3aryOH OT ACHHOCTTA HE C€ IIPU3HABAT.

Cymata, KOATO ce IPU3HABA KATO IPOBU3NSA, CE H3UYHCAABA Ha 0a3a HA-HAACKAHATA OIICHKA HA
Pa3sXOAHTE, HECOOXOANMH 32 YPEKAAHE HA CETaITHO 3aABAKEHIE KbM Kpafd HAa OTYETHHUSA IIEPUOA,
KaTO CE B3EMAT B IIPEABHA PHCKOBETE M HECHUTYPHOCTTA, CBBP3aHN CHC CETAITHOTO 3aABAKECHHE.
Koraro cbImecTByBaT peAHIia IMOAOOHH 3aABAKECHNA, BEPOATHATA HEOOXOAHUMOCT OT H3XOASIIL
ITOTOK 32 ITOracABaHE HA 3AABAKCHHETO CE OIIPEAEAS, KATO CE OTYETE IPylaTa Ha 3aAbAKECHUATA
KaTo 1AAo. [IpoBusnnre ce AMCKOHTHPAT, KOraTo e(PEKTHT OT BPEMEBHUTE PA3SAUKH B CTOMHOCTTA
HA ITAPUTE € 3HAYUTEACH.

O6€3HICTCHI/IH oT TpCTI/I AHIIA BBHB Bp1>3}<a C AAACHO 32aABAKCHHC, 32 KOHUTO ,APWKCCTBOTO (&
CUTYPHO, Y€ IIE¢ IIOAYYH, CC IIPHU3HABAT KATO OTACACH AKTHB. To3um akTUB MOXKE U Aa HEC
HaABHUIIIaBa CTOMHOCTTA Ha CbOTBETHATA TIpOBU3HA.

[IpoBusumTe Ce IPEPasrACKAAT KbM Kpafd HAa BCEKH OTYCTECH IIEPHOA U CTOHHOCTTA HM CE
KOPHUTHPA, 3a Ad CE OTPAa3H HAH-AOOpPATa IPHOAH3UTEAHA OIICHKA.

B cayuamre, B KOmMTO Ce cumTa, Y€ € MAAKO BEPOATHO Ad BB3HHKHE M3XOAAIL ITOTOK Ha
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aABAKECHIE, IIACHB HE CE IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA A CE OIEHABAT ITOCAEABAIIO IIO IIO-BHCOKATA CTOMHOCT MEKAY OIIMCaHATA I1O-
rope CpaBHHMAa IIPOBH3HA M ITbPBOHAYAAHO IIPHU3HATATA CyMa, HAMAaA€HA C HATpyHaHaTa
AMOPTH3AITHS.

BCpOHTHI/I BXOAAIIN ITOTOIIM HAa HWKOHOMHYECKH IIOA3M, KOHTO BCE OINC HE OTroBapAT Ha
KpI/ITepI/II/ITC 3a HpI/ISHaBaHC Ha aKTHUB, CC CMATAT 32 YCAOBHHU AKTHUBH.

4.22. 3HauynMHu NpeneHKH Ha PBhKOBOACTBOTO IIPHU IIPUAATaHE HA CYETOBOAHATA
TIOAMTHKA

3HAYUMHTE IIPEHCHKH HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHHUTE ITOAUTHKH HA
ApyKecTBOTO, KOHTO OKa3BaT HAN-CBIIECTBEHO BAHUSAHHME BBPXY (PUHAHCOBHTE OTYETH, Ca
onucaHu I10-AOAy. (OCHOBHHTE UM3TOYHHUIIM Ha HECHTYPHOCT IIPH H3IIOA3BAHETO Ha
IIPUOAH3UTEAHUTE CYCTOBOAHU OLICHKHU €A OIIMCAHH B HoACHeHuE 4.23.

4.22.1. ITpuxoan

ApyxecTBOTO € OOBBP3aHO C IMPOABAKUTEACH AOTOBOP 32 OTAABAHE IIOA HACM HAa HEABILKUMI
nvoTu. HYacTra OT HaeMHATa IIEHA, CBBP3aHA C AOTOBOPA 32 HAEM, CE OTYHTA KATO IPHUXOA 32
ObACIIN IIEPHOAM M C€ IIPU3HABA KATO TEKYIl IIPUXOA IIPe3 IIEPHOAA, B KOWTO ca OMAH
OTAAACHH HEABIKUMHTE UMOTH.

4.22.2. Am3unarn

Ceraacuo MCC 17 ,,Amsunar” pbKOBOACTBOTO KAACH(PUIIMPA AHSHHIOBUTE AOTOBOPH 32
MAIIIMHE ¥ TPAHCIIOPTHH CPEACTBA KaTO (DHHAHCOB AM3HHI. B HAKOM CAy9aWm AM3UHIOBATA
TPAaH3aKIHA HE € CAHO3HAYHA U PBKOBOACTBOTO IIPELEHABA AAAU AOTOBOPBHT € (PHHAHCOB
AMBHHT, IIPH KOHTO BCUYKH CBIIECTBEHH PUCKOBE U IIOA3H OT COOCTBEHOCTTA BBPXY aKTHBA CE
IIPEXBBPAAT HA AUSUHIOIIOAYYIATEA.
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4.22.3. OrcpoyeHn AAHBYHH AKTUBHA

OreHkara Ha BEPOATHOCTTA 32 OBACIIH OOAATaeMU AOXOAH 32 YCBOABAHETO HA OTCPOYCHH
AAHBYHN aKTUBH Ce€ 0a3upa Ha IIOCAGAHATA OAOOpEHa OIOAMKETHA IIPOTHO32, KOPHTHpPAHA
OTHOCHO 3HAYUMU HEOOAATAEMU IIPUXOAM H PA3XOAHM U CHenn@UYHH OIPAHHYCHHA 32
IIPEHACAHE HA HEU3IIOA3BAHU AAHBYHU 3aryOM HMAM KPEAHTH. AKO HAACKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHBYCH AKTUB OCOOCHO B
CAy9amd, KOraTo aKTHBBT MOXKE Ad CE yHOTpeOn Oe3 BPEMEBO OTPaHHYCHIHE, TOTABA OTCPOYCHUAT
AAHBYCH AKTHB CE IIPU3HABA M3IAAO. [Ipr3HaBaHETO HA OTCPOYCHHM AAHBYHH AKTHBHU, KOHUTO
ITIOAAGKAT HA OIPEACACHH IIPABHU HAM MKOHOMHYECKH OIPAHMYCHHA HAU HECHIYPHOCT, CE
IIPEIIEHABA OT PBKOBOACTBOTO 34 BCEKH OTACACH CAydai Ha Oaszara Ha cuenudugauTe PAKTH U
OOCTOATEACTBA.

4.23. HecurypHoCT Ha CYETOBOAHUTE IIPUOANU3UTEAHH OIIEHKH

Ilpu msrorBAHeTO HAa (DUHAHCOBHA OTYET PBKOBOACTBOTO IIPABU PEAHIIA IIPEAIIOAOMKCHI,
OIIEHKH U AOITyCKaHHfA OTHOCHO IIPU3HABAHETO U OIICHABAHETO HA AKTHBH, ITACUBU, IIPUXOAH U
Pa3XOAML.

AEHCTBUTEAHHTE PE3YATATH MOTAT Ad C€ PA3AHYABAT OT IIPECAITOAOKEHHATA, OIECHKUTE U
AOTIYCKAHHATA Ha PBKOBOACTBOTO M B PEAKH CAYYaH CHOTBETCTBAT HAITBAHO HA IIPEABAPHTCAHO
OIICHEHUTE PE3YATATH.

Hudopmanus OTHOCHO CBIIIECTBEHUTE ITPEAIIOAOKECHISA, OLEHKH M AOIYCKAHHSA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHHUE BHPXY IIPU3HABAHECTO U OIEHABAHETO HA AKTUBH, ITACHUBH, IIPUXOAN 1
Pa3sXOAHU € IIPEACTABEHA TTIO-AOAY.

4.23.1. OGe3snenka Ha He(PpMHAHCOBH AKTUBH

3a 3aryba OT ODOE3IIEHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOIHOCT HA AAACH AKTHB
VIAM €AMHHIIA, TEHEPUPAINA ITAPHUYHA ITOTOLH, IIPEBHUIIABA BH3CTAHOBUMATA UM CTOMHOCT, KOATO
€ II0-BHCOKATa OT CIIPABEAAUBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IIO IPOAAKOA HA AAACH
AKTHB, M HEroBata CTOHHOCT B ymOTpeOa. 3a Aa OIPEAeAM CTOMHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha APYKECTBOTO M3UHCAABA OYAKBAHHUTE OBACINM IIAPUYHHU ITOTOIHM 32 BCAKA
CAMHHIIA, TEHEPUPAIIA ITAPHYIHU ITOTOIN, H OIIPEACAA ITOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KaAKYAHpaHEe Ha HACTOAINATA CTOMHOCT HA TE3W IApUYHH notonu (Bx. rmoscHenue 4.12). Ilpu
M3YNCAABAHE HA OYAKBAHHUTE OBACIIHU HAPHYIHH ITIOTOIN PBKOBOACTBOTO IIPABU IIPEATIOAOKECHIA
OTHOCHO ObAeInuTe OpyTHU I1e9aAOH. Te3n MPEAITOAOKEHHSA Ca CBBP3aHU C ObACIIN CHOUTHA U
oOcToATEACTBA. ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3AHYABAT U Ad HAAOKAT 3HAYUTEAHN
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAIIATA OTYCTHA TOAUHA.

B noseuero caydanm mpu onpeAeAfHETO Ha IPHUAOKUMHUA AHCKOHTOB (DaKTOP C€ IPaBU OIICHKA
Ha ITOAXOAAIIUTE KOPEKIIMH BBB BPB3Ka C IIA3aPHUA PUCK U PUCKOBUTE (PAKTOPH, KOUTO Ca
crennUIHA 32 OTACAHHATE aKTHBH.

KoM 31 aexkemspu 2015 r. ApyxecTBOTO HE € HPETHPIAAO 3aryOH OT OOE3IIEHKA HA HETEKYIIH
AKTHUBH.

4.23.2. IloAe3eH >)KUBOT HA aMOPTHU3UPYEMH AKTUBH

PBKOBOACTBOTO IIPEPASTAEKAA TIOAE3HUSA KUBOT HA AMOPTHU3HPYEMHTE AKTUBH B Kpasd Ha BCEKH
OTYETEH ITEPHOA.

KoM 31 aekemBpu 2015 1. pbKOBOACTBOTO ONIPEAEAA TOAE3HHA KUBOT HAa AKTUBUTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHE Ha akruBuTe OT Apyxkectsoro. [Iperochwure
CTOMHOCTH Ha AKTHBHTE Ca AHAAU3HPAHU B IOACHEHHUA 5 U 6. ACHCTBUTEAHUAT IIOAC3ECH KUBOT
MOKE Ad CE Pa3AMYaBa OT HAIIPABCHATA OIICHKA IIOPAAH TEXHHYECKO M MOPAAHO H3Xa0ABaHE.
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4.23.3. Marepuasnu 3anacu

MarepuasnuTe 3aITacu ce OIEHABAT IIO IIO-HHUCKAaTa CTOMHOCT OT II€HATa Ha IIPUAOOMBAHE U
HETHATa peasmsyema croiiHoctT. Ilpm ompeaeasiHe Ha HeTHaTa peasu3yeMa CTOHHOCT
PBKOBOACTBOTO B3E€Ma IIPEABHA HaH-HAACKAHATA HaAnmIHA HHQAOpPMAINA KbM Aararta Ha
IpuUOAM3NTEAHATA OIICHKA. bbAcIara peasnsarus Ha OaAaHCOBATA CTOMHOCT HA MATEPHAAHHTE
sarracu 51 xua. AB. (2014 r.: 92 xuA. AB.) ce BAHAE OT IPOMEHNTE HA THPCEHETO Ha I1a3apa.

4.23.4. OGe3neHKa Ha KPEAUTH U B3€MaHUA

PBKOBOACTBOTO — IIperieHfABAa AACKBATHOCTTA Ha OOE3IEHKATA HA TPYAHOCHOHpaeMH U
HECHOMpPaeMU B3EMAHUA OT KAHCHTH Ha 0a3a Ha Bb3PACTOB AHAAW3 HA B3EMAHHATA, HCTOPUICCKI
OIHT 32 HHUBOTO HA OTIHCBAHE HAa HECHOMPACMH B3CMAaHHA, KAKTO M aHAAH3 Ha
ITAATEKOCIIOCOOHOCTTA HA ChbOTBETHHA KAHEHT, IIPOMEHHU B AOTOBOPEHHUTE YCAOBHSA Ha IIAAIIIAHE
1 Ap. AKO (PHHAHCOBOTO CHCTOSHHUE M PE3YATATUTE OT ACHHOCTTA HA KAHEHTHTE CE BAOIIAT HAA
OYaKBAHOTO, CTOHHOCTTA HA B3EMAHHUATA, KOUTO TPAOBA A2 ODBAAT OTIHCAHU IIPE3 CACABAIIM
OTYETHHU IIEPHOAH, MOKE Ad ObAEC IIO-TOAfIMA OT OdYaKBaHATA KbM OTdeTHaTa AaTa. Kbm 31
aekempu 2015 r. Haii-A0OpaTa IpereHKa Ha PBKOBOACTBOTO 32 HEOOXOAHMMATa OOE3IICHKA HA
B3eMaHuATa Bb3Am3a Ha 213 xuma. AB. (2014 r.: 45 xma. AB.). AomrbaHnTeAHa HHpOpPMALHA €
IIpeAOCTaBeHa B HoAcHeHue 14.

5. HemarepuasHU aKTUBH

Hemarepraanm aktusu Ha APyKECTBOTO BKAIOYBAT IIPHAOONTH AUIIEH3H, IIPOTPAMHH IIPOAYKTH
1 1pasa. baaancoBuTe CTOMHOCTH 3a IIPEACTABEHHTE OTYETHH IIEPHOAM MOTAT Aa ObBAAT
AHAAM3HPAHHU, KAKTO CACABA:

Avniensu u ITporpamuu OO06mI0
IIAaTEeHTH IPOAYKTH
‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 6asarcoBa cToifHOCT
Caano xpm 1 aayapm 2015 . 2 17 19
Hosompuaoburu akrusu - 1 1
OToHcasu akTUBA - 2 2
Caapo xbM 31 aexemspu 2015 r. 2 16 18
Amoprusanus
Canapo kM 1 gayapu 2015 1. ) (12) (13)
Amopruzanus - (2) (2)
Orrucany aKTuBA 2 2
Caapo xbM 31 Aexemspu 2015 1. (6)) (12) (13)

Baaancopa croiinoct keM 31 aexemepu 2015 r. 1 4 5
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BpyrHa 6asarcoBa cToifHOCT
Caano xpm 1 sayapn 2014 .
Caapo kpM 31 AexemBpu 2014 1.

Amoprusanus

Canapo kM 1 gayapu 2014 1.
Amoprusarus

Caapo xbM 31 AexemBpu 2014 1.

Baaancopa croiinoct keM 31 aexemepu 2014 r.
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Aunensu u ITporpamuan O06mo
IATEHTH IPOAYKTH

‘000 aB. ‘000 aB. ‘000 aB.

2 17 19

2 17 19

M (10) (11)

- @) @)

(€)) (12) (13)

1 5 6

Kbm 31 aekemspu 2015 r. u 2014 r. He ca OTYHTAHM PA3XOAU 32 OOE3IIEHKA HA HEMATCPHAAHHI

AKTHUBH.

,Apy)KCCTBOTO HAMAa CbhIICCTBCHU AOFOBOPHI/I 3AADBAKCHHA 32 HPI/IAO6I/IB21HC Ha HCMaTCpI/IaAHI/I

axtuBu KbpM 31 Aexemspm 2015 r. mam 2014 1.

Berrakn pasxoam 3a aMOpTH3aIiA ca BKAIOYEHH B OTYETA 34 IIe9aAdaTa MAM 3aryoara m Apyrus

BCCOOXBATEH AOXOA Ha PEA ,, AMOPTH3aIus Ha He(DUHAHCOBH aKTUBH .

Apy)KCCTBOTO HC € 3aA0KHAO HCMaTCpI/IaAHI/I AKTUBH KATO OOE3IEYEHNUs II0 CBOU 3aAADBAKCHUA.



3ppuenn xparu boarapus AA

,I/]HAI/IBIIA'\'QL\CH (’1’)IIHQIHC()B OTYCT

31 aexemspu 2015 r.

6. MammHu U CHOPBIKEHHUA

MarmmusnTe 1 ChOPBKEHNATA HA Apy)KCCTBOTo BKAIOYBAT TPAHCIIOPTHH CPEACTBA, MAIITMHHI, ChOPBKEHUA U APyru. baAancosara croitHOCT MOKe

A2 OBAE AHAAU3HPAHA, KAKTO CACABA!

BpyrHa 6asarcoBa cToiHOCT
Caano xpm 1 aayapu 2015 1.
Caapo xbM 31 AexemBpu 2015 1.

Amoprusanus

Canapo kM 1 auyapum 2015 1.
Amoprusarus

Caapo xbM 31 AexemBpu 2015 1.

Baaancosa croitnocr kM 31 aexemspu 2015 r.

BpyrHa 6asarcoBa cToiHOCT

Caano xpm 1 aayapu 2014 .
Hosoupraobury akrusn
Orrucany aKTuBA

Caapo xbM 31 AexemBpu 2014 1.

Amoprusanus

Canpo xkem 1 sayapu 2014 r.
OTnrcana amMopTH3anus
AMOpTH3AIHSA 32 IIEPHOA

Caapo xbM 31 AexemBpu 2014 1.

Baaancopa croiinoct k6M 31 aexemspu 2014 1.

Mamusan n TpaacopTau Apyru Pasxoan 3a O610
CBHOPBIKEHUSA cpeAcTBa npupobusane na AMA
‘000 aB. ‘000 ae. ‘000 aB. ‘000 as. ‘000 ae.
87 448 253 394 1182
87 448 253 394 1182
“ (356) (205) - (565)
) (12) (15) . (36)
13) (368) (220) - (601)
74 80 33 394 581
Maman u  Tpaucnoprau Apyru ABaHcu 3a Pasxoau 3a O61o
CBhOPBXKEHUA CpeACTBa AMA npuaobuBaHe HA
AMA
’000 as. ’000 as. ‘000 aB. ‘000 aB. ‘000 as. ‘000 as.
- 540 262 423 9528 10 753
87 90 - - 429 606
- (182) 9 (423) (9 563) (10 177)
87 448 253 - 394 1182
- (533) (192) - - (725)
- 182 5 - - 187
@ ) (18) : @7)
(@) (356) (205) - - (565)
83 92 48 - 394 617
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KoM 31 aekemspu 2015 r. ApyKecTBOTO HAMA HMOTH, MAIIIMHI U ChOPBKEHUA, 3AA0KCHH KATO
00E3IEeUCHNE 10 CBOM UAH UY/KAU 3aABAKCHI.

KoM 31 aekemspnr 2015 1. mam 2014 1. He € ©IMAAO CBITIECTBEHH AOTOBOPHH 3aABAKECHHSA BbB
BPB3Ka CHC 3aKyITyBaHE HA MAIIIMHN U ChOPBKEHUA.

Bcemakn pasxoAn 3a aMOPTH3AIHA Ca BKAIOYCHH B OTYETA 33 II€9aADaTa HAH 3ary0aTa U APyrus
BCCOOXBATEH AOXOA Ha PEA ,, AMOpTH3aIud HA He(DUHAHCOBH aKTUBH .

7. HuBecTHIUH B ABIIEPHH IIPEATPUATHA

ApyH(CCT'BOTO nMa CACAHUTE MHBECCTUITUH B AT)HICPHI/I HpCAHpHHTI/HR

Vime Ha ABIIEPHOTO IIpeAIpUATHE OcHoBHA AeHHOCT 2015 yuacrue 2014 yuacrue
‘000 asB. % 000 aB. %
[Ipoyusane u Ao0OuB Ha HedT 1 ra3 AN Aobus Ha 1Ip. pecypcu 62 478 51.22 62 478 51.22
Capruesn apan [1posaams EAA [Tpoussoacrso 51 346 100 51 346 100
Acenosa kperoct AA Tbprosus 21 138 68.84 21194 69.05
[Mopt baaunk AA [pucrannmum y/ru 5681 67 5681 67
Xumummopr dapma AA Tbprosus 4896 68 4 896 68
Tekcnm TpedAnHaT AN Tsprosus 1231 88.32 1231 88.32
Xum ofia Tpefia OOA Toprosus 220 60 220 60
Onera purarc OOA CYeTOBOAHU YCAYTH 160 66 160 66
Byaxumrpeiia OOA Toprosus 122 60 122 60
Pabop tpetia OOA Tbprosus 68 60 68 60
Xunmrearekc EOOA Tsprosus 29 100 29 60
3ppuenn xpanu I'peiin EOOA Tbprosus 5 100 5 100
Ait Tu Cucremc Korcyar EOOA Codryep ycayru 5 100 5 100
Amanusza bearapus OOA AeueOuu 3aBeAeHUs - - 37 50
147 379 147 472

Ha 11 despyapu 2015 r. 8 Tpprosckusa perucrbp KbpM ATrEHINA IO BIFCBAHHATA CE BIINCBA
OTKpPHBAHE Ha IIPOM3BOACTBO IIO0 AUKBHAAnuA Ha ,,Amasnsa bearapusa 7 AA. Ha 15 cerremspu
2015 r. ¢ mporokoAa oT u3BBHpeAHO OOIIO cbhOpaHHE HA CHAPYKHHIHTE Ha , Amasusa
bearapua” OOA ce mpuema Oaranca Ha ApPyKECTBOTO KbM AaTata HAa IPUKAIOYBAHE Ha
aukBuAarmaTra — 18 asrycr 2015 r. m OOImoro cpOpaHnme Ha CHAPY/KHHIIUTE PEIIaBa Ad CE
M3BBPIIH 3aAHYABAHE HA APYKECTBOTO B T'bProBCKUA PETHUCTHP KbM ATCHIINSA 11O BIIMCBAHUATA.

C mporokoa or 22 wmair 2015 1. Vopasureanna n Haazopuusa cbBer Ha 3bpHEHH XpaHU
bearapus AA mpuemar perrenne, APyKeCTBOTO Ad YIPEAH EAHOAHYHO, YPE3 IIPEAOCTABAHE Ha
arlopTHA BHOCKA 32 (POpMUpaHE Ha KaIlnTaAa HOBO Apy:xectBO ,,Kambama Byprac” EOOA, crc
CEAAAHINIE M aApec Ha ympaBAeHume: rp. byprac, ya. Puacka Ne 9, er. 1, permcrpupano B
Arennuara no Brucsanuara ¢ EMK 203563835, AmoprHarta BHOCKA IIPEACTABAABA HEABHKHM
HMOT COOCTBEHOCT Ha ApyxKecTBOTO Haxoadrl ce B rp. byprac. Ha 1 rornm 2015 r. amopraaTa
BHOCKA € BIIMCAHA B ATCHIINATA IIO BIHCBAHHUATA KbM ['bprosckus peructop. Cperny BHeceHMA
KATO AIIOPTHA BHOCKA HEABIDKHM HMOT, 3bpHEHH XpaHH bbarapma AA sammcsa 21 233 940
/ABaACCET M CAMH MUAHMOHA ABECTA TPHUACCET U TPHU XUASAM ACBETCTOTHH U YETHPHACCET/ASAL
mo 1 /eanr/ AeB BCEKM.

Ha 22 aexemspu 2015 1. VmpaBureAHuaT cbBeT Ha 3BbpHEHH XpaHU bobarapua AA B3ema
permrenne Aa mpoaase Ha ,,KamGana musect” EAA ¢ EMK 203840549 cobcrsenure cu 21 233
940/ABapeceT M EGAMH MHAMOHA ABECTA TPHACCET U TPH XHASAU ACBETCTOTHH U
geTupuAcceT/Oposi  ApyKecTBeHH AsiroBe, cbcraBasBamu 100 /cro/ % or kammrasa Ha
,2Kambana byprac” EOOA. Ha 23 aexemBpu 2015 1. e moAmmcan AOroBOop 3a IIOKYIIKO-
IPOARKOA HA APY/KECTBEHH AAAOBE MEKAY ,,ObpHEHH XpaHu boarapua’ AA u ,Kambana
nusect’ EAA u mpoaaxbara e ochIrecTBeHa.
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Ha 11 asrycr 2015 r. B TwproBckusa peructsp kbM AreHIus IO BIHMCBAHUATA CE BIIHCBA
OTKpPHBAaHE HA IIPOM3BOACTBO IIO AMKBHAAIMA Ha ,Xumona tpedd” OOA. Cpoxpr Ha
AmKBHEAAIATA ¢ 12 /ABaHAAeceT/ Mecerra.

WuBectnninnTe B ABITIEPHI IIPEAIIPUATHA Ca OTPA3EHU BB (DHHAHCOBUA OTYET HA APYKECTBOTO
IO METOAA Ha CeOECTOHHOCTTA.

ITpes 2015 r. ApyxecTBOTO € mOAYINAO AUBHACHTH B pasmep Ha 4 394 xua. aB. [Ipes 2014 r.
IIOAYYEHHUTE AUBUACHTH OT ABITIEPHH APY/KECTBA ca B pazmep Ha 7 231 xmA. AB.

ApyKecTBOTO MMa 3aAOKEHH COOCTBCHH AKTHBH B IIOA32 HA ABIICPHU APYKECTBA 110 TEXHN
3apapAKeHHA. 3a moBede nH(OPMAINA BIKTE ITOACHEHHE 33.

8. HMuBecTHIMH B ACOITUHPAHU IIPEATTPUATHUA

ApyKecTBOTO OTYNTA NHBECTUIIHMH B ACOLIMUPAHU IIPEAIIPUATHA KAKTO CACABA:
2015 2014

‘000 aB. ‘000 aB.

[TapaxoactBo BPIT AA 3578 3578
Aobpuakn manaup AA 208 208
3786 3786

MuBecTnninnTe ca OTYETEHH IO METOAA Ha CEOECTOMHOCTTA.
Aarara Ha (PUHAHCOBHUTE OTYETH HA ACOITMUPAHUTE IpeAnpuATrsd ¢ 31 AekeMBpHL.

ApyxectBoro npurexasa 1,20 % ot mpasata Ha raac u coOcTBeHHA KamuTaA Ha [lapaxoacTBo
BPIT AA. Kbm 31 aexempur 2015 1. 6asancoBara ¥ CTORHOCT Bb3An3a Ha 3 578 XHA. AB.

CrpaseaanBata croifHocT Ha AsfroBete [lapaxoactBo BPIT AA, o kotupann G6opcosu 11eHH, € B
pasmep Ha 398 xmA. AB. kbM oTueTHATA AaTa (2014 1.t 422 XHMA. AB.).

Punancoara mHMOpPMAIHA 32 ACOLUUPAHOTO IPEAIPHATHE MOKE Ad ObAe OOODIIEHA, KAKTO

CAEABA:
2015 2014

‘000 aB.  “000 as.

Axtusn 88 117 87 656
ITacuBu (16 034) (17 068)
[Ipuxoau 15 474 13 658
[Tewan6a 1455 1 867
AsdA oT meuaabaTa, moaaramg ce Ha ApPy>KeCTBOTO 17 22

Bewnaxu tpancdepu Ha mapuyaHN CpeACTBa KbM APYKECTBOTO, HAIIP. U3IIAAIIAHE HA AUBUACHTH,
Ce OCBIIECTBAT CACA OAOOpeHmeTo Ha Haii-maako 51 % or Bcudku COOCTBEHHITH Ha
acorrmupanoTo upeanpusrue. [Ipes 2015 r. u 2014 1. ApyxKecTBOTO HE € IOAYINAO AUBUACHTH.

Kem 31 aexemspu 2015 r. 3vpHenn xpann boarapus AA mpurexasa 39,98 % (39,98% mpes
2014 r.) or mpaBaTa Ha TAAC ¥ COOCTBEHHSA KAIIUTAA Ha APYKeCTBO AoOpmdkn mmanaup AA,

Axrnnre Ha AoOpuuku maHaup A/ He ce ThpPryBar Ha HyOAHMYHA (POHAOBA OOpca U IIOpPaAd
T3 IPUYHHA CIPABEAANBATA UM CTOHHOCT HE MOKE A O'bAE YCTAHOBEHA HAACKAHO.
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PunarcoBata nHGOPMALNA 32 ACOLIUUPAHOTO APYKECTBO MOMKE Aa OBAE OOOOIIEHA, KAKTO
CACABA:

2015 2014

‘000 aB. ‘000 aB.

Axtusn 1796 1783
[Tacusn (64) (78)
[Tpuxoan 250 382
[Tewanta 27 126
Asa ot meuarbara, moaararg ce Ha Apy>KeCTBOTO 11 50

Beuaku tpancdepn Ha mapuanu cpeactBa ot AoOpmuku maHamp AA kbpM ApyxKecTBOTO, T.C.
pasIpeAeAdHE HA IAPUYHH AHBHACHTH, CE€ H3BBpIIBA CAeA perrennme Ha CbBera Ha
AHPEKTOPHTE, IPHETO ¢ 00uKHOBeHO MHO3HHCTBO. [Ipes 2015 r. u 2014 r. ApyxectBoTo He ¢
ITOAYYHAO AUBUACHTIL.

,A,py)KCCTBOTO HsAMa YCAOBHH 33aABAKCHHUS HAW APYIH IIOCTH AHTAXKHUMCHTH, CBBP3aHU C
HMHBECTUIINU B aCOL[I/II/IpaHI/I HpCAHpI/IHTHH.

9. Penyrarnmsa

OcHoBHHTE IIPOMEHH B OaAaHCOBATA CTOMHOCT HA PENyTAINATA IIPOM3THYAT OT OTYETEHA
00e3IIEHKA 32 ITIEPHOAA M KOPEKITHA BbB BPB3Ka C aKTUBH H IPYIIH 32 0CBOOOkAaBaHe. Hernara
6aAAHCOBA CTOMHOCT Ha PEITyTAIIUATA MOKE A OBAC AHAAM3UPAHA, KAKTO CACABA:

2015 2014
‘000 as. ‘000 as.
Bbaaancosa croiiHoCT
Caapo kpm 1 Anyapn 10 975 11 098
Orrmcana penyTanus IIpes IeproAa (974) (123)
Permryrarus, cBbp3aHa ¢ aKTHBI U IPYIIN 32 OCBODOKAABAHE,
KAACHDHUITIPAHH KATO ABPKAHU 32 IIPOAAKO2 (1 661) -
Baaancosa croitHOCT KBM 31 AeKeMBpH 8 340 10 975

PBKOBOACTBOTO HE € B CHCTOAHNE Ad HACHTH(OHUIINPA HAH-MAaAKATA PA3TPAHIYNMA I'PYIIA AKTHBH,
TeHEPHUPAITA ITAPUYHN EAMHHIA, KOUTO CA B 3HAYUTEAHA CTENEH HE3ABUCHMH OT IAPHIHUTE
IIOTOIM HA APYI'M aKTUBH M 32 TOBAa HACHTU(HIHPA HAAOTO IIPEAIPUATHE, KATO CAMHNIIA
TEHEPHUPAIIA BXOAAIIN TAPUIHU IOTOIU, KbM KOATO PA3IPEAEAS PEIYTATUATA.

EamsmmaTa reHepuparia TapuaHE ITOTOIM, ChABPIKAINA PEIyTAIlHA € TECTBaHA 32 OOE3IICHKA
npe3d 2015 r., THH Kato APYKECTBOTO € IIPHEAO IIOAHTHKA PEIyTAIUATA A4 CE TECTBA 3a
oOe3IIeHKa HAN-MaAKO BEAHB:K roaminHo. Ha Oasara Ha BBTPEIIHH U BBHIIHH HHAUKAIINH 32
00€3IIEHKA PBKOBOACTBOTO € HAIIPABUAO CBIIECTBEHA IIPUOAMZHTEAHA OICHKA, U3ITOA3BANKH
METOAA HAa AUCKOHTHPAHHUTE ITAPHYHHU ITOTOIM 32 M3YMCAfABAHE HA CTOHHOCTTA B yIIOTpeOa Ha
CAMHHIIATA TCHEPHPAIIA ITAPHYHU ITOTOIHN, ChABP/KAINA PEIYTANA M € IIPHEAO HEOIPAHUYIECH
ITOAE3EH KHBOT Ha akTHBa. Ha 6a3aTa Ha MHHAA OIUT PBKOBOACTBO € M3TOTBHAO IIPOTHO32 32
caeaBaruTe 15 roamam ¢ temn Ha pacrex 10% m e mpmeao auckoHTOB haktop 6.5% 3a
OIIPEAEASHE Ha CTOMHOCTTA B yIIOTpeDa.

CAeA HU3BBPIIEHHUTE TECTOBE PBKOBOACTBOTO € IIPELIEHHAO, Y€ OOE3I[EHKA HA EAMHNIATA
reHepUpaIia IapUIHH HOTOIH, ChABPIKAIIA PEIryTanuATa He ce Harara. He e mpusHara e 3aryba

ot obesrerka kpm 31.12.2015 1. (2014 r.: 0 aB.).

KoM 31 aekemspu 2015 1. e ormcana pernryrarus B pasmep Ha 974 xua. A. (2014 1.:123 xma. AB.)
Ha 06232 OTIIHCAHN CANHHUIIH, KOUTO YIaCTBAT BbB (DOPMUPAHETO H.
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10. Auzunr
10.1. duHAHCOB AM3UHT KAaTO AU3HHIOIIOAYYATEA

ApyxKecTBOTO € IPHUAOOHAO IO AOTOBOPH 32 (DMHAHCOB AH3HHI TPAHCIIOPTHO CPEACTBO —
Tpaktop Zetor moaea Forterra 135 — 1 6poit u 1 Opoii mammua — pa3roBapad Ha CHAO3HU
Walinga 6614, kakto 1 H3MEPBATEAHH U PEIYAHPAIIH YPEAH H HHCTPYMEHTH. AKTHBUTE Ca
IIPHAOOUTH IO CACAHUTE AOTOBOPH:

- Aorosop Ne 2014/4252/03.06.2014 r. ¢ IRC GmbH 3a pasroBapau na curosu Walinga
6614. CpokpT Ha AOroBopa e 60 meceria.

- Aorosop Ne 1.-14-2063/08.09.2014 r. ¢ Aoitue ausunr boarapus EAA 3a tpakrop Zetor
moaeA Forterra 135. Cpoxbr Ha Aorosopa e ¢ mpoabaxureaHoct 60 mecerma. B
MECEYHHUTE ANSHHIOBU BHOCKU € BKAIOYEHA TOAHIIHA AUXBA B PasMep Ha TPUMECCUCH
EURIBOR maroc anxsena HapOaka ot 380 myHKTa, HO HE 110-MaAKO oT 3,99%.

- Aorosop Ne 15783/A/10.09.2009 ¢ Wurepanita EAA 3a Tecrep 3a €KCIPECHO
OIIPEACASHE HA KOAHYECTBCHH ITOKA3aTEAN Ha 3bPpHO u OparHo. Cpok Ha Aorosopa — 60
mecera. Kem 31 aekemspr 2015 1. AOTOBOPBT € IIPUKATOYCH.

ITpes 2015 r. ApyecTBOTO HAMA CKAIOYBAHH HOBU AOrOBOpH 3a (prHaHCOB AmsuHr. Hermara
0aAaHCOBA CTOMHOCT HA AKTHBUTE, IPUAOOHTH IO AOTOBOPH 34 (DHHAHCOB AM3HHI BB3AH3a HA
164 xua. aB. (2014:. 182 xuA. AB.). AKTHBHTE Ca BKAIOYEHH B Ipyma ,,MaIruHu U CbOpbKeHUA U
3
,» Iparcrioptan cpeactsa’ ot , JIMoTH, MaIInHE 1 chOpbxKeHUsA (BK. IOACHEHHE 0) U B Ipyla
NuBectunmonnn nmotu‘ (Brox noscuenue 11).
»

BT)ACU_[I/ITC MHUHUMAAHU AM3HUHIOBM IIAAIITAaHHUA B Kpafl Ha BCEKH OT HPCACTaBCHI/ITC OTUYCTHHU

HCpI/IOAI/I ca HpCACTaBCHI/I, KaKTO CAC€ABa:
A’bA)KI/IMI/I MHHHMAAHHU AU3UHI'OBH ITAAIITAHHNA

Ao 1roamna Ot 1 A0 5 roaunu O61mo
‘000 aB. ‘000 aB. ‘000 aB.
31 aexemspu 2015 r.
AM3UHTOBY HAAIIAHUA 31 83 114
AuckoHTrpane 2 3 (5)
Hertna HacroAma crotHoCcT 29 80 109
31 aexemspu 2014 r.
AM3UHTOBY HAAIIAHUA 31 115 146
AuckoHTrpane 3 (5 (©)
Hetna HacroAma crotHoCT 28 110 138

AMBHHIOBHTE AOTOBOPH BKAIOUYBAT (DUKCHPAHU AUZUHIOBY IIAAIIAHISA M OILIUSA 32 3aKYIIyBAHE B
Kpas Ha 5-TaTa TOAMHA OT CPOKa HA AU3UHIA. \M3HHIOBHTE AOIOBOPH Ca HEOTMEHSEMH, HO HE
CBABPIKAT APYIH OrpaHmueHus. He ca pusHAaBaAHN PasXOAN OT YCAOBHH HAEMHU U HE CE OYAKBAT
IIPUXOAU OT CYOAHBHHT, THII KATO BCHYKHU AKTUBH, 32 KOUTO C4 CKAIOYCHU AU3UHIOBU AOTOBOPH,
CE M3II0A3BAT CAMO OT APYKECTBOTO.

10.2. OmneparuBeH AU3HHI KATO AU3UHIOIIOAYYATEA

KoM 31 aekemspu 2015 r. ApykecTBOTO € CTpaHa IO CACAHHTE AOTOBOPH 34 OIIEPATUBEH AUSHHT
KATO AM3MHIOIIOAYYATEA:
- Aorosop 3a Haem Ha aBromMoOmA. Haemuara niena mo aorosopa e 600 AB. Ha mecerr 6e3
BrArogeH AAC. AorosopsT e 32 cpox A0 roan 2016 r.
- Aorosopu 3a HaeMm Ha oduc ¢ HaeMHa 11eHa OT 417 AB. Ha Mecerr 6e3 AAC.
- Aorosopu 3a HaeM Ha ABE 3bPHOOA3N ¢ MecedeH HaeM OT 7 xuA. AB. 0e3 AAC u cpok A0
despyapu u cerrremspu 2016 1., KOUTO OT CBOSA CTPaHA Ca IIPEOTAAACHI Ha TPETH AHUIIA.
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AoroBopsT 32 HaeM Ha ABe O(DHUC IIOMEIIEHUA U TPpH Iapkomecta, ckarodeH Ha 01 FOuu 2012r.
3a cpok oT 46 mecera - A0 M. Mapt 2016 1. e mpekparen npeacpouno ot 01 roum 2015 r.

brpaAemmre MUHIMAAHN ITAAINAHMA 11O AOTOBOPH 32 OIIEPATHBEH AM3HHI Ha APYKECTBOTO Ca
IIPEACTABEHH, KAKTO CACABA:
A’BA}KI/IMI/I MUHHUMAAHU AU3UHIOBU ITAAIIAHUA

Ao 1 roauna Ot 1 A0 5 roanHn O06mo

‘000 aB. ‘000 aB. ‘000 AB.

KoM 31 aexkemspu 2015 1. 60 - 60
KoM 31 aekemspu 2014 1. 7 4 11

AM3MHTOBHTE IAAIIAHNSA, IPU3HATH KATO PAa3XOA 34 IEPHOAQ, Bb3AN3aT Ha 16 xuA. AB. (2014 r.:
21 xwmA. AB.). Tasm cyma BKAIOYBA MHHHUMAAHUTE AHSHMHIOBH IAarmanua. CyOAHSHHIOBH
IIAQIIAHNSA AU YCAOBHU ITAAIIAHUA 110 HAEMH HE Ca U3BBPILICHHI HAU ITOAYICHH.

10.3. OmnepaTuBeH AM3UHI KATO AU3MHIOAATEA

ApyKecTBOTO OTAaBa AEK aBTOMOOHA IIO AOTOBOP 3a OIIEPATHBEH AHMSHHI Ha ,,XuMOHA BI™
EOOA. Meceunara maemnara mena 1mo Aorosopa e 300 aB. 0e3 Brarouen AAC. Cpokpr Ha
AoroBOpa € 36 Mecerna. bpaemunre MEHIMAAHE AM3HHTOBH ITOCTBIIACHHA AO €AHA TOAWHA Ca B
pasmep Ha 4 XHA. AB.

ApyKecTBOTO OTAABA MHBECTHIIMOHHI UMOTH IIO AOTOBOPH 34 OIEPAaTUBEH AMSHHI. [loApoOHa
nadOpMAIIUA 32 TAX € IIPEACTaBeHa B rTosicHenue 11.

11. MMaBeCTUIIMOHHU UMOTHA

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH HA Apy)KCCTBOTO BKAIOYBAT 3CMA, CFpaAI/I M MAaIlllMHM 1 C”I)OP”I))KCHHH
TpafIHO HpI/IKpCHCHI/I KbM CIPAAHTC, KOHUTO CC ,Afbp}KaT C IICA ITOAYyYaBaHE HaA HpI/IXOAI/I OT HaEM
AN 324 YBEAHYIaBaHC CTOMHOCTTA HA KAITMTAAQ.

[Ipes 2014 r. ApyxkectBoTO pekaacumpuIEpa aKTHBH, ADBPKAHH 33 IIPOAAKOA KATO
MHBECTHIIHMOHHH HMOTH, KATO IIPOMECHA IIPHAAraHaTa IIOAUTHKA 32 OTYHTAHE HA
MHBECTHIIHOHHHUTE UMOTH OT ,,IICHA HAa IIPUAOOHBAHE HAMAACHA C PA3XOAH 3a AMOPTHU3ALHA U
obe31ieHKa™ Ha ,,CIIPABEAANBA CTOIHOCT.

ITpes 2015 r. ca H3BBPIIEHN OIIEHKHM OT HE3aBHCHM OIICHHUTEA 32 OIIPEACAAHE CIIPABEAANBA
CTOIHOCT Ha akTuBuTE. B pesyarar Ha TOBa € oTdeTeHa OoOe3reHKa B pasmep Ha 4 203 xmA. AB.
(2014 r.: 1 150 xmA. AB.) B reqan0aTa HAK 3ary0OaTa 3a TOAMHATA.

‘000 asB.
BasancoBa croiioct xbM 1 auyapu 2014 r. 81 415
Hosompuaobrurru aktuBm:
-9pe3 TOKYITKA 235
-4pe3 IPEXBBPAAHUA OT AKTHUBU, ABPIKAHI 32 IIPOAAKOA HAM BKAIOUCHI B IPYIIATA
32 OCBODOKAABAHE 35016
OTomcasyu akTHBH (49)
Herra mewan6a 3aryba o IpoMsiHA Ha CIIPABEAAHBATA CTOHHOCT (1 150)
Baaancosa croiinocrt k6M 31 aexemspu 2014 r. 115 467
Hosompuaobrurru aktuBm:
-9pe3 TOKYITKA 49
ANOpTHpaHM aKTHBH B HOBOYIPEACHO ApyxecTBO (,,Kambana byprac EOOA) (19 739)
OTomcasyu akTHBH (15 065)
Herna 3aryba o1 mpoMsAHa Ha CIPABEAAHBATA CTOMHOCT (4 203)

Basancosa croitnoct kM 31 aexemepu 2015 r. 76 509
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ITpes 2015 r. ApyKecTBOTO ydIpeAABa CAHOAHYHO, YPE3 IIPEAOCTABAHE HA AIIOPTHA BHOCKA 3a
dopmupane Ha KammTasa, HOBO APyxecTBO - ,,Kambama Byprac” EOOA. Amopraarta BHOCKa
IIPEACTABAABA MHBECTUIIMOHEH HMOT, HAXOAMII ce B rp. byprac ¢ 6aaancosa crotinoct 19 739
XHA. AB.

CaeAHaTa TADANIIA IIPEACTABS HHUBATA B HiepapxuATa Ha He(DUHAHCOBH aKTHBU KbM 31 AekeMBpH
2015 r., orieHABAaHU IIEPHOAUYHO ITO CIIPABEAANBA CTOMHOCT:

31 aexemspu 2015 r. Huso 3
BaaaHcoBa CTOMHOCT HAa aKTUBUTE I10 MECTOHAXO0>KAE€HHUE Ha 00eKTH ‘000 asB.
Aobpuu 19 437
baaunx 10 705
Kapaam 7 547
Tepsea 6619
KaparreanT 5 648
BbAun pon 5577
Kpyrmapu 4707
Crpasaxa 2729
Aoano Lleposene 2234
Byprac 2 050
I'erepaa KoaeBo 2042
ABe Moruamn 2037
Aoseu 1890
Hosa Kamena 1585
Pyce 929
Apyru 773

76 509

CropaBeaAnBaTa CTOMHOCT HA MHBECTHIIMOHHHTE MMOTH 32 IPEACTABEHHA CPAaBHHM IIEPHOA Ca
KAKTO CACABA:

31 aexemBpu 2014 r. Huso 3
BaAaHCOBa CTOMHOCT Ha aKTUBUTE 110 MECTOHAXO0KAEHHE 110 00eKTH ‘000 aB.
Byprac 23212
Aobpua 24 236
baauux 10703
Kapaam 7 547
Tepsea 6 620
Crpaxkura 5783
Kapameaunr 5655
BbAun pon 5564
Kpyrmapu 4707
bsaaa 4077
Crpaaaka 2729
Kattmapaxa 2 309
A. Leposene 2234
T'en.Koaeso 2042
ABe MoruAn 2036
Aoseu 1892
Hosa Kameno 1585
Pyce 930
Apyru 1 606

115 467
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CHpaBCAAI/IBaTa UM CTOMHOCT € OHpCACACHa HOCPCACTBOM OIICHKAa OT AI/II_ICHSI/IpaH OIICHHUTECA

,,Ppaiit koHCcyAT OOA,

HpOI‘HOSHaTa IIa3apHa CTOMHOCT C€ OCHOBABA HAa CAGAHHTE ITOAXOAHM U METOAU: MECTOA Ha

IIa3apHUTE AHAAO3W - 324 TEPCHHUTC, MCTOA Ha BCIIHATA CTOMHOCT — 32 HCABIKMIMATA
CO6CTBCHOCT; METOA Ha aMOpTI/ISI/IpaHaTa BB3CTAHOBUTEAHA CTOMHOCT - 324 MAIOMHUATE H
CT)OP%H(CHHHTQ.

ChIHOCTTA HA METOAA HA ITA3APHUTE AHAAO3H, M3IIOA3BAH 32 OIICHKA HA 3€MAT4, CE€ CbCTOH B
OIIPEACASIHE CTOIHOCTTA HA OLICHABAHHUA OOCKT Ha 0a3aTa Ha AOCTHUTHATHTE ITA3aPHU IIEHU HA
AHAAOTMYHU ODEKTH KbM MOMEHTA Ha OlleHKaTa. CBIITHOCTTA HA METOAA 32 OLIEHKA IIO BEIHATA
CTOMHOCT 32 HEABIKHMU MMOTH- CTPaACH (POHA, C€ 3aKAFOYABA B U3BEKAAHE Ha CIIPABEAAUBATA
ITa3apHa CTOMHOCT Ha 0a3a IPOU3BOACTBEHH Pa3sXOAU (PAa3XOAH 32 CTPOHTEACTBO) 34 CAMHHIIA
00EM HAM IIAOIN, KOPHUIMPAHH B CBOTBETCTBHE C IICHOBATA KOHIOHKTYpa M OTYHTAHE HA
(paKTUIECKOTO MM CBCTOSHHE KBM AaTaTa Ha OICHKAaTa. llpmaaramero Ha MeTroAa Ha
AMOPTH3UPAHATA BB3CTAHOBUTEAHA CTOMHOCT 32 MAIIMHHATE M CHOPBKEHHATA € CBBP3AHO C
OIIPEACASIHE HA CACAHHUTE BEAMYHHHU: METOA 32 OIIPEACASHE HA I1a3aPHATA IIEHA 110 Pa3XOAH 32
IIPUAOOMBAHE U METOA 32 OIIPEACASHE HA I1a3aPHATA LIEHA 110 AHAAOT.

baaancoBara croliHOCT Ha MHBECTUIIMOHHHTE HMOTH, 32A0KEHH KATO OOe3IledYeHue II0
COOCTBEHH 3aABbAIKCHIA, € IIPEACTABEHA, KAKTO CACABA!

3ema Crpaan Mammsu u OO6mo
CBhOPBIKEHUA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
baaancosa croitrocr
31 aexemspu 2015 r. 9 836 7 563 4 065 21 464
31 aexemBpu 2014 r. 9 835 7 563 4 690 22 088

OcBeH 1mocodeHnTe MO-TOPE CyMH, APYKECTBOTO HMa YIPEACHH OCOOCHH 32A03U BBPXY CBOH
MHBECTHIIHOHHH UMOTH B I10A32 Ha bbarapcka Oanka 3a passurue AA n YauKpeaur Byabank
AN BBB BpB3Ka C AOTOBOD 32 3a€M C KpeauTornoaydareA IppHenn xpauu rpeitr EOOA, B moasa
Ha Aada bank AA BBB BpB3Ka ¢ AOTOBOp 3a 3aeM € KpeAuroroAydateA CABHYEBH ABYIH
[TpoBaamsa EAA. baaancoBarta CTOMHOCT Ha aKTUBUTE € IIPEACTABEHA, KAKTO CACABA:

3ema Crpaan Mamuusau u O06mio
CBOPBIKEHUA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
baaarcosa croinocr
31 aexemspu 2015 1. 16 160 17 870 12 814 46 844
31 aexemspu 2014 . 18 099 22 472 14 778 55 349

ApyecTBOTO OTAABa MHBECTHIIMOHHI IMOTH IIO AOTOBOPH 32 OllepaTuBeH An3uHT. [IpuxoanTe
ot Haemu 3a 2015 r., Bp3amsamu Ha 1 148 xma. aB. (2014 r.: 1 967 xmA. AB.), ca BKAIOYECHH B
ordera 3a Ie4aAbaTa HAM 3arybdaTa M APYTHA BCEOOXBATEH AOXOA Ha pea ,,Ilpmxoam or
HeduHancoBa ActiHOCT . He ca mpusHaBaHU YyCAOBHI HaCMU.

B’bACLT_II/ITC MHUHUMAaAHU AU3HHTOBHU ITIOCTBIIACHHUSA Ca IIPCACTABCHH, KAKTO CACABA:

MuHUMAaAHM AU3MHIOBU IIOCTBIIACHUA

Ao 1 Orlpr05 Haa 5 O6mmo
TOAMHA TOAMHHU TOAMHH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
KoM 31 aekemspu 2015 1. 372 254 93 719

KoM 31 aekemspu 2014 r. 727 394 99 1220
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KoM 31 aexempu 2015 r. ApyKecTBOTO MMa CACAHHUTE CKAFOYEHU IIO - CHINECTBEHH AOTOBOPH
32 HAEM KATO HAEMOAATEA!

- Aorosop 3a maem ¢ Mobuaren EAA ot 03.01.2013 r. 3a moasBaHe Ha IOKPHUBHU
npoctpancTBa cbe cpok 03.01.2023 r.;

- Aorosop ot 25 ampua 2012 r. ¢ Kaac oarmo OOA 3a Haem Ha 3ppHOOa3a B ¢. Kapameawnr.
Kpaitnusar cpox Ha coorosopa e 1 rorn 2016 r.;

- Aorosop 3a Haem ¢ BTK AA u criopasymenne or 19.11.2015 r. 3a moasBaHe Ha ITOKPUBHH
rpocTtpaHcTBa ¢be cpok 19.11.2025 r,;

KoM 31 aekemspn 2015 r. HAMa npeArTaaTenn cymu 11o Aoorosopu 3a Haem (2014 r.: 21 xuma. AB.).

HPCKI/ITC OHCpaTI/IBHI/I pasonH, CBBPSaHH C MHBECTHUIITMOHHHUTEC MMOTH Ha Apy)KCCTBOTO, ca B

pasmep Ha 389 xma. AB. (2014:. 436 xmA. AB.).
12. OTcpoyeHn AAHBYHH AKTUBH U ITACHUBH

Or1cpodeHnTE AAHBIH BH3HUKBAT B PE3YATAT HA BPEMEHHU Pa3AUKU M HEH3IIOA3BAHH AAHBYHI
3aryOn M MOraT Aa OBAAT IIPEACTABCHH KATO CACABA:

Orcpouenn aanbunu nmacusy (aktusu) 1 aayapu 2015 Bxarouenu B IMpusnaru B 31 aexemMBpu
rpyma 3a  1edaabara vAu 2015
0CBOOOXK- 3arybara
AaBaHe

‘000 aB. ‘000 aB. ‘000 aB.
Herekyrmu akrusu 9241 (1 661) (886) 6 694
DuHAHCOBH aKTHBN ) - 5) (14)
VlaBecTnnnm B ABITICPHI APYKECTBA 5790 - 2 5792
TBProBCKH U APYTH B3CMAHIA (13) - 17 (30)
3aABAKEHHA KBM IIEPCOHAAD 5) - 2 (7
HensmoAssanu AaHbYHNI 3aryou 9) - 9 -
14 995 (1 661) (899) 12 435

[pusnaru kato:
O1cpoueHI AAHBIHH AKTUBU (36) (51)
OT1cpoueHH AAHBYHH ITACHBI 15 031 12 486
HerHo oTcpoueHN AAHBYHH IIACUBU 14 995 12 435

Orcpodennre Aampnu 3a cpaBHuTeAHHA IepuoA 2014 r. morar aa ObAaT 00OOIIEHH, KAKTO
CACABA:

Or1cpoueHn AAHBYHM NACUBH (AKTHBH) 1 aryapu 2014 IMpussaru 8 31 Aexemspu 2014

negarbaTa mAu

3arybara
‘000 as. ‘000 as. ‘000 as.
Herexyru akruBn 9348 (107) 9241
DuHAHCOBH AKTUBU ) - ©)
WapecTnninm B ABIIEPHHE APY/KECTBA 5848 (58) 5790
TBProBCKH U APYTH B3CMAHIA (114) 101 (13)
3aABAKEHHA KBM IIEPCOHAAA 6) 1 5)
HensmoAssanu AaHbYHNI 3aryou - ) )
15 067 (72) 14 995

IpusHaru karo:

OrcpoyueHn AAHBIHN aKTHBI (129) (36)
OT1cpoueHH AAHBYHH ITACHBI 15196 15031

HerHo oTcpoueHN AAHBYHH IIACUBU 15 067 14 995
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BCI/I‘IKI/I OTCPO"ICHI/I AAHDBYHHN aAKTUBU (BKAIO‘II/ITCAHO AAHDBYHN 321I‘Y6I/I u Apyrﬂ AAHDYHU
KPEAUTH) Ca BKAFOUEHH B OTYeTa 32 (DUHAHCOBOTO CHCTOSTHUE.
13. Marepuasnu 3amacu

MarepuasHuTE 3aI1acH, IPHU3HATH B OTYeTa 32 (DMHAHCOBOTO CBCTOSAHME, MOTAT Ad OBAAT
AHAAU3HPAHU, KAKTO CAEABA:

2015 2014

‘000 aB. ‘000 aB.

Mareprasn 43 47
Croxkn 8 45
Marepuasnu 3anacu 51 92

IIpe3 2015 r. obm1o 16 XHA. AB. OT MATEPHAAHUTE 3AIIACH €A OTYETEHU KAaTO Pa3XOA B Iedarbarta

nan 3aryoara (2014 r.: 44 xua. AB.).

KoM 31 aexemspu 2015 r. marepumasnn 3amacu B pasmep Ha 8 xuA. AB. (2014 1.: 45 xmA. AB.) ca
IIPEAOCTABEHH KATO OOe3IedeHue Ha 3aAbAKeHHA Ha JppHenu xpauu lpeiin EOOA xbm

Vunkpeaur byabank AA.
14. KparkocpouHu (pMHAHCOBH aKTUBH

Kparkocpounnrte (PUHAHCOBU AKTHBHU IIPE3 IIPEACTABEHUTE OTYECTHH IIEPUOAH BKAIOYBAT
PA3AUYHN HMHBECTUITUN B KaIIUTAAOBU HMHCTPYMEHTH, KOHUTO Ca ABPKAHU 32 THPIYBaHE B
KPATKOCPOYEH ITIEPHOA, KAKTO U IIPEAOCTABEHHUTE KPATKOCPOYHH 3a€MHU M AUXBHTE IIO TAX.

2015 2014

‘000 aB. ‘000 aB.
PurHAHCOBH AKTHBU, ABP/KAHH 33 ThPIYBaHE (OTIUTAHH ITO
CIIPAaBEAAHBA CTOMHOCT B I1€9aA0aTa HAK 3ary0aTa):
- llennu xuamxa - 3367
3aeMu 1 B3eMaHUs:
ITpeaocTaBenn 3aeMu 466 656
Bsemanms 1o Aorosop 3a recus 466 7
Bsemanms 110 AMXBH IO IIPEAOCTABEHH 32EMU 51 60
OO0110 3aeMUu 1 B3eMaHUA 983 723
O61110 KpaTKOCPOUHU (PUHAHCOBU AKTUBH 983 4 090

14.1. Ilennu xkHMKA

KoM 31 aexkemspu 2015 r. ApyxKecTBOTO HE IPHTEKaBA LIEHHU KHIDKA AU APYTH aKTHBH,
ABP/KAHH 32 ThPIYBaHE.

bBasaancoBara croiiHOCT Ha (PUHAHCOBUTE AKTHBH, ABPKAHH 32 THPIYBAHE KbM IIPEACTABEHUA
CPaBHHM IIEPHOA, € KAKTO CACABA :

2014

‘000 aB.

Axrran Ha XumcHa0O boarapna AA 3 367



(O]
o

3bpuenu xpanu bearapus AA
MuamBuAyaseH q)mmncm; oTYeT
31 aexemspu 2015 1.

14.2. ®duraHCOBM AKTUBU OTYUTAHHU II0 CIIPABEAAMBA CTOMHOCT

Caeanara TabAmIza mpeactaBs (DHHAHCOBUTE AKTUBU M ITACHBU, OTYHUTAHU IIO CIIPABEAANBA
CTOHHOCT B OTYeTa 3a (DUHAHCOBOTO CBCTOSHHE, B CBOTBETCTBHE C HepapxuATa Ha
CIIPAaBEAAHBATA CTOMHOCT.

Tasu iepapxus rpynupa (PUHAHCOBHTE aKTUBHM U IIACHBH B TPU HHBA BB3 OCHOBa Ha
3HAYHMOCTTA Ha BXOAAIIATA HHMOPMAIIHA, H3IIOA3BAHA IIPU OIIPEACAAHETO HA CIIPABEAANBATA
cTofiHOCT Ha (PHHAHCOBUTE AKTHBH M TIACHBH. llepapxXmara Ha CIIDABEAAHBATA CTOHHOCT
BKAFOYBA CAEAHUTE HUBA!

1 HEBO: IMazapHU 1eHN (HEKOPUTUPAHH) HA AKTUBHU IIa3apU 32 HACHTUYHU AKTUBU HAN
ITACUBH;

2 HUBO: BXOAAINA MH(OPMAIUA, PAZAMYHA OT IIa3aPHHU IICHM, BKAIOYCHH Ha HHBO 1,
KOATO MOKE Aa ObAe HAOAIOAABAHA IO OTHOIICHUE HA AAACH AKTUB HAU IIACUB, AU
HPAKO (T. €. KATO IIEHN) HAHU KOCBEHO (T. €. Ha 0a3a Ha IICHHUTE); U

3 HHMBO: BXOASIIA MHMOPMALS 32 AGACH AKTUB MAM IIACHB, KOSTO He € Oa3upaHa Ha
HaOAFOAABAHH ITA3APHI AAHHH.

AaseH (PUHAHCOB aKTUB HAHM IIACHB C€ KAACH@HUIMpPAa HA HANW-HUCKOTO HHUBO Ha 3HAYHMA
BXOAAIIA HH(OPMAITHSA, H3ITOA3BAHA 3d OIIPEACAAHETO HA CIIPABCAAMBATA My CTOMHOCT.

@®uuaHCcOBUTE aKTHBU M IIACHBH, OICHABAHU IIO CIIPABEAAMBA CTOMHOCT B OTYETa 32
(PUHAHCOBOTO CBCTOAHME 33 CPABHUMHA IIEPUOA, €A IPYHHPAHH B CACAHHTE KATETOPHHU
CHOOPA3HO HepapXuATa Ha CIIPABEAAUBATA CTOHHOCT.

31 aAexemBpu 2014 1. Huso 1
‘000 as.

AxTuBHI

BopcoBo TepryBanu neHHH KHIKA X OOAUTAIIAN 3367

HerHa cnpaBeaAnBa CTOIHOCT 3 367

Omnpeaearsane HA CIIPABEAANBATA CTOMHOCT

Hagaanoro CaAAO HaA HMHAHCOBHUTC HHCT MECHTH, BKAFOYCHH Ha TOBAa HHBO, MOXE Aa 61)A€
b b
paBHCHO C KpaﬁHOTO UM CaAAO KbM OTYCTHATA AAaTa, KAKTO CACABA:

2015 2014
‘000 asB. ‘000 asB.

Caapo xkpMm 1 Anyapu 3367 3472
3aryOwu, IIPU3HATH B IIeYaA0aTa HAU 3aryoara (16) (105)
[Tpopaxou (3 351)

Caapo xbM 31 AekeMBpH - 3 367
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14.3. 3aemu u B3emaHusa

Kem 31 aexemBpum 2015 r. ApymecTBOTO HMa AOroBOpH 32
dpuHaHCHpaHE CBC CACAHNTE (DUPMHE:

[N
(@)

IIPEAOCTAaBCHO BPEMCHHO

AuxBen Texymm

MPOLIEHT 2015 2014

‘000 aB. ‘000 aB.

Aosuko Aozapu EAA 8% 238 238
I'oasma aobpyaxarcka mearnma EOOA 6.5 % 94 94
Axuaes AA 6.5 % 60 60
Arpoxoaaunr Copust EAA 8 % 60 -
3pprenn xpaHu AA 6.5 % - 12
Bearepman muac EOOA 6.5 % - 238
Apyru 12 % 14 14
466 656

Bcumuakn AoroBopm 1O IIPEAOCTAaBEHM 3a€MH Ca C ITAACK CAHA
IIOAIIMCBAHETO UM. 3aEMHUTE CA HEODE3IIEYECHU.

15. T'5proBcku u APy B3eMaHUA

Texym
T'sproBcku B3eMaHusA, OPYTHO
O0Ges1ieHKa HA THPIOBCKU B3EMAHUA

TOAHMHA CAC€A AaTaTa Ha

TbproBcku B3eMaHHA

Bzemanms ot rmpoaaxba Ha ASAOBE
CpAeOHU U IIPUCHACHH B3EMAHUSA

Apyru

PUHAHCOBU AKTUBU

[IpeaocTaBeHn aBaHCH
[IpeAriaarenn pasxoAu
Apyru B3emaHuA

Hedunancosu aktusu

OO6m10 TeKyII THProBCKA ¥ APYTH B3€MaHUA

2015 2014
‘000 aB. ‘000 as.
1180 449
(295) (122)
885 327

21 234 -
1 803

6 7

22 126 1137
- 5

2 19

13 32

15 56
22141 1193

Bemakn B3emanmsa ca kpatkocpounu. Hernara OasaHcoBa CTOMHOCT Ha TBPrOBCKATE W APYTH
B3EMaHUA CE IIPHUEMA 33 Pa3yMHA IIPHOAU3UTEAHA OIICHKA HA CIIPABEAAHBATA UM CTOMHOCT.

Bsemanmara ot mpoaaxba Ha AAAOBE IIPEACTAaBAABAT B3emaHe Ha ApyxectBoTo oT KambGama
nuBect EAA mHa croiimoct 21 234 xumA. AB. BB Bpb3Ka ¢ AOrOBOp 32 IOKYIIKO-IIPOAAkKOa Ha
ApykecTBeHH AsiaOBe. ApyxectBeHnTe AsinoBe mpeacraBagsar 100 /cro/ % or kammrasa Ha

apyxectso Kambana Byprac EOOA.

Bemaku ThproBeku u Apyru B3eMaHHA HA ’KECTBOTO Ca IIPETACAAHH OTHOCHO HHAHKAIIAN 32
Yy Yy
obesrenka. Hsaxkonm TbproBcku B3emaHwsa ca OHAN OOE3IIEHEHH M CHOTBETHATA OOC3IICHKA B
pasmep Ha 213 xua. AB. (2014 r.: 45 xuA. AB.) e OmAa IIpU3HATA B OTYETA 32 IIe9aAOATa HAU
3aryOaTa UM Apyrusa BCEOOXBATEH AOXOA Ha peA ,,Apyru pasxoan”. OOesreHeHNTE B3EMAaHMA €2
HAM ABAKIME FAABHO OT TBPIOBCKH KAHEHTH, KOUTO Ca HMaAU (PUHAHCOBH 3aTPYAHCHUA.
o AZKIT A , T Y.
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N3menennero B O6€3L[€HK21T2. Ha T*prOBCKI/ITC B3EMaHHUA MOXKE Aa 6"bAC HPCACTaBCHO I1I0
CACAHUA HAYMH:

2015 2014

‘000 aB. 000 aB.

Caapo kpMm 1 Anyapu 122 240
Ornucann cymu (HecrOHpaeMm) (40) (163)
3aryba ot obe3LeHKa 213 45
Caapo xeM 31 AekemBpHU 295 122

AHaAM3 Ha HEOOE3IICHEHUTE IIPOCPOYCHU THPIOBCKM H APYTH B3€MAHUA € IIPEACTABEH B
nosAcHeHue 35.2.

16. ITapu 1 mapuYHU €KBUBAACHTHU

H’de/ITe U IMAPUIHUTE CKBUBAACHTH BKATOYBAT CACAHHUTC CACMCHTH:

2015 2014
‘000 as. ‘000 as.

[Tapuanu cpeactBa B OaHKH 1 B OPOI B:

- OBATApPCKH A€CBA 10 141
- €BpPO 2 2
baokupann mapuann cpeacTsa 2 2
ITapu 1 mapuYHN €KBUBAACHTHU 14 145

Cymara Ha Iapu U IAPHYHA CKBHBAACHTH, KOATO € OAOKkmpaHa 3a ApymectBOTO KbM 31
Aekempu 2015 r., Bp3anza Ha 2 xuA. AB. (2014 1.: 2 XMA. AB.).

17. AxtuBH U rpymnm 3a 0CBOO0O’KAABaHE, KAACU(PUITMPAHH KAaTO ABP>KAaHH 32 IIPOAAXKOA
KoM 31 aekemBpu B APyKeCTBOTO HAMA AKTUBU KAACH(PUIIHPAHN KATO ABP/KAHH 32 IIPOAAKOA.

Ha 02 aexemspu 2014 r. ApyKecTBOTO IIOAIIHCBA IIPEABAPUTEACH AOTOBOP 32 IIPOAAKOA Ha
HEABIDKHM HMOT — TepeH 3bpHODOa3za ,,Hosa 3aropa®, BEAHO ¢ IIOCTPOCHHTE CIpPaAd H
mopoOpernsa. CriopeA IIPEABAPUTEAHHA AOTOBOP, CTPAHHUTE CE€ 3aABAKABAT Ad CKAIOYAT
OKOHYATEACH AOTOBOP 34 ITOKYIIKO-IIPOAQKOA HE HO-KbCHO OT 60 AHH OT AaraTa Ha HErOBOTO
ITIOAIIICBAHE.

Ha 05 mapr 2015 r. ¢ HOTapmaseH akT 32 IIOKYIIKO-IIPOAAKOa Ha HEABH/KHUM HMOT €
dpuHAAM3HpPaHA CACAKATA IO ITPOAAKOaTa Ha 3bpHOOa3a Hosa 3aropa na dupma I'paayc-3 AA,
[TapuuannTe cpeacTBa, ABAKUMHI OT KyiryBada - pupma I'paayc-3 AA Ha mmpoaaBaya — 3bpHEHN
xpaau bearapua AA mocremBat 1o Aosepureana cmetka B Aada Gank AA, 3a moracABaHe Ha
3aABAMKEHHE Ha ABIIEPHO ApyxKecTBO CAabHuUeBH Abun [IpoBaama EAA mo Aorosop 3a kpeaur
Ne 942/16.03.2011 r. Cymara o cMmeTKara, OCTAHAAA CACA M3BBPIIBAHE HA ITOTAIICHUATA IIO
AoroBopa 3a KpeAHT, € IIPEBEACHA II0 CMETKA HA IIPOAaBada JbpHEHH XpaHH bbarapma AA,
[TapranoTo B3emane Ha ApyxectBoto ot Capauesu apun [IpoBasua EAA e odopmeno karto
AOTOBOP 32 MEKAY(DHPMEH 32€M CHC CPOK 3a IIAAIaHe OT 12 Mecera.

KoM 31 aexkempu 2014 akruBure, KAACHPHUIMPAHH KATO ABPKAHH 32 IIPOAAKOA ca
IIPEACTABEHH KAKTO CACABA:

BarancoBa CTOMHOCT HAa AKTUBUTE 110 2014
MECTOHAXO0KAEHHE I10 00eKTH ‘000 As.
Hosa 3aropa 1901

1901
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[TapuyaHpTe TOTOIH, FEHEPUPAHH OT IPYIATA 33 OCBOOOMKAABAHE, MOIAT A4 O'bAAT IIPEACTABCHH,
KaKTO CAEABA:

2015 2014
‘000 aB. ‘000 as.

[TocrpraeHns oT MpoAaKOA Ha AKTHUBH, KAACU(DHUIITPAHHI
KATO ABP/KAHH 33 IIPOARKOA 28 101
Bp3acranoBenn rapaHIIMOHHN ACTTO3HTH - (1 400)
[ToAydenu aBaHCH ITO AOTOBOPH 32 IIPOAAKOA - 284
ITapuyHy HOTOIM OT MPEYCTAHOBEHH ACHHOCTH 28 (1015)

18. CoOGcTBEH KammuTaA
18.1. AxrmoHepeH KanmTaa

Perucrpupannsar kamuraa Ha ApyxkecrBoto ce cbcron or 195 660 287 Ha Opoii 0OMKHOBEHH
AKIINI C HOMUHAAHA CTOMHOCT B pasMep Ha 1 AB. 3a akmua. Bewukw akimm ca ¢ mpaBo Ha
IIOAYYaBAHE HA AWBHUACHT M AHKBHAAIIMOHECH AfAA U IIPEACTABAABAT CAMH IAAC OT OOIIOTO
ChOpaHHUe HA aKITHOHepUTe Ha APYKECTBOTO.

2015 2014
Opoit 6poit

bpoit nspaseHE 1 HAITBAHO ITAATEHH AKITHH:
B mawaaoTo ma roamnara 195 660 287 195 660 287
bpoit mapaseHn 1 HAITBAHO ITAQTEHN aKITUN 195 660 287 195 660 287
OOG11 6poii akiun, oropusupanu Ha 31 AexkeMBpu 195 660 287 195 660 287

CrmchbKbT Ha OCHOBHHTE AKITHOHEPH Ha APYAKECTBOTO € IIPEACTABEH, KAKTO CACABA:

31 aexemBpu 31 aAekemBpH 31 aekemBpu 31 AekeMBpH

2015 2015 2014 2014

Bpoii akun % Bpoii akiun %

Xumumiropt AA 124 528 577 63,65 124 588 577 63,68
Apyru 1opuAmYecKn Anma 58 949 113 30,13 58 745 793 30,02
Apyru pusugeckn Anra 12 182 597 0,22 12 325 917 6,30
100 100

18.2. Pesepsnu

Coraacuo Permrenne Ha 00mo crOpaHue Ha aKITHOHEPHTE peaAnsupanata medasda 3a 2014 r. B
pasmep Ha 6 441 xuA. AB. ¢ orHeceHa KbM (DOHA pesepseH (2014 r.: 277 xua. AB.).

Bcruaxu cymu ca B ‘000 as. 3akonoBu IIpemuen Apyru  O6mmo
pe3sepBu peseps pe3epBu

Caapo xeMm 1 aayapu 2015 r. 17 079 16 113 14 791 47 983

[IpexBbpAsiHe Ha Ie4arba B pe3epBu - - 6 441 6441

Caapo xbMm 31 pAexemBpu 2015 1. 17 079 16 113 21232 54 424

Caapo xbMm 1 aryapu 2014 r. 17 079 16113 14 514 47 706

[IpexBbpAsiHe Ha Iedarda B pe3epBu 277 277

Caapo xeMm 31 AexemBpu 2014 1. 17 079 16 113 14 791 47 983
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19.Bp3Harpa’kAeHuA HA IEPCOHAAD

19.1.Pazxoau 32 mepcoHasa

PaSXOAI/ITC 32 Bb3HATPAKACHUSA HA IIEPCOHAAQ BKAFOYBAT:

2015 2014

‘000 as. ‘000 as.

Pasxoan 3a 3ammaaTn (1 038) (1151)
Pa3xoAn 3a cOIMaAHH OCUTYPOBKU (164) (142)
PasxoAn 3a KOMITEHCHpPYEM OTITyCK (29) (10)
Pa3xoaAm 3a mepcoHasa (1231) (1303)

19.2. 3aapA’keHUA KBM IIEPCOHAAA

SaA%A)KCHI/Iﬂ KbM IICPCOHAAQ, IIPU3HATH B OTYCTA 32 CbI/IHaHCOBOTO CBbCTOAHUEC, CE€ CBCTOAT OT
CACAHHUTC CyMM:

2015 2014
‘000 aB. ‘000 AB.
Herexymu:
Ooesierenns o Koaexca Ha Tpyaa 30 19
Herekymu 3aAbA’KeHIA KBM IIEPCOHAAA 30 19
Texyru:
3aABAKEHUSA 32 3AITAATH 64 71
3aABAKEHHA 324 COLIMAAHI OCHTYPOBKH 42 47
3aABAIKCHISA 32 HCU3IIOA3BAHHU OTIIYCKH 29 10
Obesmerenus mo Koaexca Ha tpyaa 1 7
Texymu 3aAbAXKEHUA KbM IIEPCOHAAA 136 135

CeraacHo wmsuckBaHmsTa Ha KOAekca Ha TpPyAa IIpH  IPEKPATABAHE HA TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAVKHTEAAT € IIPUAOOHA IIPABO HA IICHCHSA 32 OCHIYPUTEACH CTAXK
U BB3PacT, APyKECTBOTO € 3aABAKEHO Ad MYy H3IAATH ODE3IIETEHHE B Pa3MeP AO IIECT OPyTHH
paboTtHn 3amaatH. APYKECTBOTO € HAYNCAHAO IIPABHO 33aABAJKCHHE 32 H3IIAAIIAHE HA
00e3IIeTeHNA Ha HACTUTE AULIA IIPHU IIEHCUOHHUPAHE B ChOTBeTCTBHE € m3uckpanuara Ha MCC 19
,»”AOXOAH Ha HaeTH AuIa’ Ha 0a3a Ha IIPOTHO3UPAHH IIAAINAHHUA 32 CACABAIIUTE IIET TOAHHH,
AMCKOHTUPAHH KbM HACTOAIIMA MOMEHT C ABATOCPOYEH AHXBEH IIPOIICHT Ha OE3PHUCKOBU
IICHHU KHM>KA.

Texymara 9acT OT 3aABAKEHHUATA KbM ITEPCOHAAA TPEACTABAABAT 3aABAKEHHA KbM HACTOAIIIH
CAYKHTEAN Ha APYKECTBOTO, KOUTO CA€ABA A2 ObAar ypeaeHu mpes 2016 r. Kparkocpounure
3aABAKEHHSA KbM IIEPCOHAAA BDB3HUKBAT TAABHO BBB BpPb3KAa C HATPYIAHH HEU3IIOA3BAHU
OTITYCKH B Kpas Ha OTYETHHA IIEPUOA. 1'BH KaTO HUTO EAHH CAYKHUTEA HAMA IIPABO HA ITO-PAHHO
IIEHCHOHHPAHE, OCTAHAAATA YACT OT IIEHCHOHHNTE 3aABAKECHHUA CE CIUTAT 32 AbATOCPOYHH.

Auxsen Ao 1lroamna Ot1 a0 5 roaunu O06mo
IPOLIEHT ‘000 AB. ‘000 asB. ‘000 AB.
KM 31 aexemspu 2015 1.
AbaxuMu obe3IereHns 1 33 34
CkomTO 3% - 3 3)
AMCKOHTHpPAHH IAPUYHU ITOTOIIHA 1 30 31
KoM 31 aAexemspu 2014 1.
Abrxnmu obesierenus 7 21 28
CkomToO 4% - 2 2)

AVCKOHTHPAHN TAPUYHH OTOITA 7 19 26
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[IpomennTe B mpoBU3HHTE 32 OOE3IIETEHHUA IIPU IIEHCHOHUpPaHE ChraacHO Koaekca Ha Tpyaa

IIpe3 rOAHATA Ca IIPCACTABCHI, KAKTO CACABa:

2015 2014

‘000 aB. ‘000 aB.

IIpoBusuu 3a IEHCHOHKPAHE B HAYAAOTO HA TOAMHATA 26 9
VBeAndeHne Ha IIPOBU3UUTE B PE3YATAT Ha CAVIKHTEAU, HABDbPIIBAIII

BB3PACTTA 32 IEHCUOHUPAHE B CACABAIIIUTE IIET TOAUHH 11 17

AwckoxTHpaHe ) -

MsmaareHn obe3IneTeHus Ha IIEPCOHAAR ©) -

IIpoBusum 3a meHCHOHHUPAHE B KpaA HA TOAWHATA 31 26

20. 3aemu u Apyru (PUHAHCOBY NACUBU

KbMm Kpaﬂ Ha TCKyIIHus U CpaBHI/IM HCPI/IOA Apy’)KCCTBOTO OoTYHuTa 3aABAKEHUA IIO0 CACAHHTE

dprHAHCOBU TACHBH:

Texymm Herexymm
2015 2014 2015 2014
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
OUHAHCOBY HACUBU, OTYUTAHU 110
aMOpPTH3HpPaHa CTOMHOCT:
bankosu 3aemu 8671 10 726 1167 2 308
Tbproscku 3aemu 268 2024 - -
Llecun - 1955 - -
Auxsu 51 134 - -
O0ur10 6araHCOBA CTOITHOCT 8990 14 839 1167 2 308
20.1. baskoBu 3aemu
2015 2014
‘000 aB. ‘000 aB.
Aanaecbank baaen —Broprembepr 2 440 4303
banka ACK EAA 7 530 9 000
9970 13 303
CkoHTO 110 OHAHKOBH 32€MU (132) (269)
OO01mo GasamcoBa CTOHHOCT 9 838 13 034

BankoB peBOABHpAIIl KPEAUT:
Mme na xpeanropa — banka ACK EAA;
Aorosop ot aata — 28 suyapu 2008 r.;
Awnxsen mporiert — 1 meceder SOFIBOR maroc 6 mynkra HaaDaBKa,
[Tapex — 25 roam 2016 r.

BankoB peBoABHpAIL] KPEAUT
Vme ma kpeanTopa — AanaecOanx baaen-BroprentOepr;
Aorosop ot aara — 29 asrycr 2008 r.;
Awxser nporent — 1 meceser EURIBOR maroc 0,875 myskra HaAOaBKa;
[Taaewx, cpraacHo mocaeaeH anekc — 28 asrycr 2017 r.;
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BankxoB peBoABHpaIy KpeAut
Vme ma xpeanTopa — AanaecOank baaen-BroprentOepr;
Aorosop ot Aata — 16 Hoemspu 2000 1.5

Awxser nporent — 1 meceser EURIBOR maroc 0,875 myrkra HapOaBKa;

[Tapnex — 28 asrycr 2017 1.5

20.2. TweproBcku 3aemMu

ITapex Auxsen

IPOLIEHT

brearepuan muac EOOA 27 moemspu 2016r. 6%
Poana sems xoaamar AA 22 roum 2016 1. 6,5%
bearepnan I'pertn EOOA 8 asrycr 2015 . 6 %
busnec nenrsp 3aropa EOOA 28 mait 2015 1. 9%

OO01a 6asaaHCOBa CTOMHOCT

20.3. 3aABAKEHUA IO LECUU

41

3aAbAKEHUE TTO
3aeMu KbM 31

A€KeMBpH

2015 2014
‘000 as. ‘000 as.
235 -

33 -

- 2 000

- 24

268 2024

Kem 31 aexempm 2015 r. ApyxecTBOTO HE OTYMTA 3aABANKECHHA IO IIECHH, 2 CYMHTE 32

CPAaBHHMHSA IIEPHOA €2 KAKTO CACABA:

2014

‘000 aB.

Texunoummoprexcrmopt AA 1464

ArpoxoAAHHT AOBHKO 491

OO6mia 6asaHCOBA CTOMHOCT 1955

21. TpProBCKU U APYTH 3aABAYKEHUA
2015 2014
‘000 aB. ‘000 aB.
Texyru:

TBproeekn 3aAbAKEHNA 257 150
3aABAKEHHA 110 TAPAHIINOHEH ACITO3UT 5096 30 649
ABaHCH 32 Bb3CTAHOBABAHE 1431 2 883
Apyru kpeanTopu 2 18
3acTpaxoBKH - 5
PuHaHCOBU IACUBU 6786 33705
AaHbYHT 3aABAKEHTA 557 1124
ABaHCH 32 AOCTABKA Ha CTOKHA U aKTUBH - 290
[Ipeantaarenn Haemu - 21
Apyru kpeanropu 1063 1304
Hedunancosu nacusu 1620 21739
Texylu ThProBCKH U APYTH 3aABAYKEHUA 8 406 36 444

SaABMKCHHHTa II0 IIOAYYCH FapaHHI/IOHCH ACIIO3HUT Ca (bOpMI/IpaHI/I I1I0 AOFOBOP 34 IIOKYIIKO-

mpoaaxOa Ha punarcosu aktuBu ¢ Llrrucumve tpeia EOOA,
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HedunancoBure 3aAbAKEHNA KbM APYIU KPEAHTOPH ca (DOPMUPAHN OCHOBHO 110 HEHU3IIAATCHH
3apapAkeHne 3a Heycrorka kbM Cuac ofia rperir EOOA B pasmep ma 1 061 xuma. aB. (2014 r.:
1 304 xua. aB.).

Hernara GaAaHCOBa CTOMHOCT HA TEKYIIUTE THPIOBCKA M APYIM 3aABAKCHHA Ce IIpHeMa 32
pasyMHa IPUOAU3NTEAHA OIICHKA HA CIPABEAAUBATA UM CTOHHOCT.

22. IIpuxoAu 1 pa3xoOAH 32 AUXBU

PaSXOAI/ITC 34 AUXBH 32 IIPCACTABCHHUTC OTYCTHHU IICPHUOAH MOIAT Ad 6’bAaT AHAAB3UPAHU, KAKTO
CACABaA:

2015 2014

‘000 as. ‘000 as.

PasxoAn 32 AUXBH 10 (PHHAHCOB AM3HHT (3) (1)
Pazxoau 1o 3aemu, OTYUTAHHE 10 AMOPTHU3HPAHA CTOHHOCT:

CyOOpAHHHIPAH ABAT OT AKITHOHEP - (600)

Apyru 3aeMu 10 aMOPTHU3HPAHA CTOHHOCT (1078) (1 523)
OO6110 pa3sxoAU 3a AUXBH 110 (PMHAHCOBH 3aAbAYKECHI,

KOHTO HE CE€ OTYUTAT II0 CIPABEAANBA CTOMHOCT B
nevaasbarta mau 3aryoara (1081) (2130)

[IprxoAnTe OT AHXBH 32 IIPEACTABEHHTE OTYECTHH ITEPHOAM MOTAT Ad OBAAT AHAAU3HPAHH, KAKTO

CAEABA:
2015 2014
‘000 as. ‘000 aB.

[TprxoAn OT AUXBH BbPXY (PHHAHCOBH AKTUBH, OTIUTAHH ITO
AMOPTH3UPAHA CTOMHOCT 2 603 1998

OO61m0 npuxoAu OT AMXBUY 0 PUHAHCOBYU AKTUBH, KOUTO HE

Cce OTYHUTAT IO CIIPABEAAUBA CTOHHOCT B I1eyaAbara uAu
3aryOara 2603 1998

23. Apyru ¢puHAHCOBH IIO3UITAN

Apyrure PHUHAHCOBU ITO3UIIHH BKAIOYBAT:

2015 2014

‘000 aB. ‘000 as.
3aryba oT IpoMsAHA BbB BAAYTHH KypCOBE (1 031) -
3aryba OT CACAKH ¢ (PHHAHCOBU AKTHUBH, OTIHTAHH 11O
AMOPTH3UPAHA CTOMHOCT (687) -
bankoBy Takc 1 KOMHCHOHHUI (191) (308)
[Ipomsna B cripaBeAAnBaTA CTOMHOCT HA (PHHAHCOBHU aKTUBH,
OTYHTAHU 110 CIIPABEAANBA CTOMHOCT B I1e9aA0aTa HAU 3aryOara,
KAACH(DHUIIIPAHN KATO ABP/KAHH 33 THPIYBAHE (105)

Apyru ¢puHaAHCOBH ITO3UITAN (1909) (413)
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24. IIpuxoau oT He(PUHAHCOBA AEHHOCT

HPI/IXOAI/ITC oT OHCpaTI/IBHa ACﬁHOCT Ha Apy)KCCTBOTO MOTraT Aa 6$A3T aHaAI/ISI/IpaHI/I, KaKTO

CAEABA:

ITpuxoau oT mpoAaxGm:

[Tpuxoan ot Haemu

[Ipuxoam ot mpoAaxkOa Ha CTOKH
[TpuxoAn OT IPEAOCTABAHE HA YCAYIH
Apyra IpuxoAu OT IPOAAKOH

OO6110 IPUXOAU OT IPOAAKOU

Apyru aoxoamn:

Ornucanu 3aAbAKEHUSA

[Ipuxoau ot pedakTypupaHu AOCTABKI
MszAanmrerim HA akTUBHT

Brb3cranoBena oOe3rienka Ha B3eMAHUsA
3acTpaxoBaTeAHH OOE3IIETCHNA

Apyru mpuxoAn

OOG110 APYTH AOXOAU OT IIPOAAIKOH

OO0110 mpuxoAH OT He(pPHMHAHCOBA ACHTHOCT

25. Ileuaaba oT mpoAakOa HA HETEKYIIU AKTHUBU

HmoTn, ManmuHu ¥ ChOPBIKEHUA
[Ipuxoan ot mpoaaxkOa
baaanrcosa cToifHOCT HA TPOAAACHHUTE HETEKYIITU AKTHUBH

AXTHBH, ABP>KAHH 32 IIPOAAKOA
[Ipuxoan ot mpoaaxOa
baaanrcosa cToifHOCT HA TPOAAACHHUTE HETEKYIITU AKTHUBH

HuaBecTUIiOHHN UIMOTH

[Ipuxoan ot mpoaaxkOa
baaancoBa cTOHHOCT Ha TIPOAAACHUTE HETCKYIIIN AKTHBH

O6mmo0 meyarba ot mpoaa>k6a HA HETEKYIIA AKTUBU

43

2015 2014
‘000 AB. ‘000 aB.
1148 1967
45 93

391 556

48 72
1632 2 688
162 34

18 25

4 23

25 93

3 6

68 -

280 181
1912 2 869
2015 2014
‘000 As. ‘000 asB.
- 9 570

- (9 567)

- 3

1420 101

(1 901) (50)
(481) 51
17 833 13
(14 783) (13)
3050 -

2 569 54
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26. OnepaTuBHHI Pa3xoOAH
OmnepaTuBHUTE PA3XOAU BKAFOUBAT:
2015 2014
‘000 as. ‘000 aB.
Pazxoan 3a AaHBIIN U TAKCH (389) (430)
Pazxoan 3a MaTepuaAn 1 KOHCYMATUBH, B T.4.:
- Paszxoam 32 eAekTpudecka eHeprus (125) (134)
- Pasxoam 32 ropusa (37 (40)
- PasxoAm 32 pesepBHI 9acTH M CMa30YHU MATEPUAAN (22) (21)
- Apyru pa3sxoAH 3a MATEPHAAT (48) (47)
Pa3xoAu 3a BBHIIIHH YCAYIH, B T.9.!
- Pasxoam 3a oxpana (192) (117)
- PasxoAm 32 peMOHT 1 ITOAAPBIKKA (135) (58)
- HesaBucum dbunancos oant (55) (55)
- Pazxoam 3a Takcu (76) (34)
- [IpaBHE pasxoan (13) (12)
- Apyru pa3sxoAHd 3a BBHIIHH YCAYTH (283) (121)
(1375) (1075)

To3u WHAUBHAYaAE€H (PHHAHCOB OTYET € OAHTHPAH OT CICIHAAU3HPAHO OAHUTOPCKO
npeanpustue I'pant Toprror OOA u perucrpupan oautop u yupasurea Mapuit ATIOCTOAOB.
Bpsnarpakaermero 3a HesaBucuM (puHAHCOB OANT Ha prHaHCcOBuA order 3a 2015 r., chraacHO
CKAFOYEH AOTOBOp € B pazmep Ha 55 xmA. AB. Hacrosmoro omosecrsBane € B M3ITbAHEHHE Ha

W3UCKBAHUATA HA YA. 38 aA. 5 Ha 3aKOHA 32 CYETOBOACTBOTO.

27. Apyru pa3xoan:

2015 2014

‘000 as. ‘000 asB.

OrrmcBane Ha penyrarusa (974) (123)
Paszxoau 3a HeycTOIKI (684) -
Pazxoan 3a Opax (282) (711)
OO0e31ieHKa HA B3EMAHUA (213) (45)
Orrmcany B3eMaHuA - 47)
Apyru pasxoan (7) (65)
(2 160) (991)
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28. Pa3xoAM 32 AAH'BITA BBPXY AOXOAQ

OuakBaHUTE PA3XOAU 32 AAHBIIM, OA3UPAHU HA IIPHAOMKHMATA AAHBYHA CTaBKa 33 DbArapud B
pasmep Ha 10 % (2014 r.: 10 %), i A€HICTBUTEAHO IPHU3HATUTE AAHBIHHU Pa3XOAHU B ITedarbaTa
HIAH 3ary0aTa MOIaT A OBAAT PABHEHH, KAKTO CACABA!

2015 2014
‘000 asB. ‘000 as.
[Teuanba mpean AaHBYHO OOAaraHe 885 6369
AaHbYHA CcTaBKa 10% 10%
OuakBaH Pa3XxoA 32 AAHBITH BBPXY AOXOAQ (89) (640)
Aampuen edekr OT:
Kopexkiun 3a 1puxoAn, OCBOOOACHH OT AAHBYHO OOAAraHe (2 044) (276)
Kopexruu 3a pa3zxoAHu, HEIPU3HATH 32 AAHBYHI ITEAT 1823 922
Texym pa3xoA 3a AAHBIIH BBPXY AOXOAQ (310) -
OT1cpodeHn AAHBYHI IIPUXOAH:
Braunksane u oOpaTHO IPOABACHHE HA BPEMEHHH PA3AUKH 899 72
Pa3xoAm 3a AaHBIIA BBPXY AOXOAQ 589 72

[Tosicuenne 12 mpeaocraBs wmHMOpMANHA 32 OTCPOYECHUTE AAHBYHN AKTUBH M ITACHBH,
BKAFOYBAIIA CTOHHOCTHTE, IPU3HATI AUPEKTHO B APYI'HA BCEOOXBATEH AOXOA.
29. AOXOA HA AKIIUA U AUBAAECHTH

29.1. AO0XO0A Ha aKIUA

OCHOBHHAT AOXOA Ha aKIIHA U € H3YHCACH, KATO 32 YUCAHTEA € H3IIOA3BAHA HETHATA I1€9aA0a,
ITOAACKAIIIA Ha PA3IIPEACACHHE MEKAY aKIIHOHepHTe Ha APyKECTBOTO.

CpeAHO TIpeTerAeHHAT OpPOM AKIIMH, M3ITOA3BAH 32 M3YMCAABAHETO HA OCHOBHHA AOXOA Ha
aKInA, KAKTO M HETHATA II€9aA0a, IIOAACKAINA HA PA3IPEACACHHE MEKAY IIPHTEKATEANTE HA
OOMKHOBEHU aKIIUM, € IIPEACTABEH, KAKTO CACABA:

2015 2014
[Teuanba, ToAAesKAITIA HA Pa3IIPEACACHHE (B AB.) 1474 000 6 441 000
CpeAHO mpeTeraeH OpOH aKIuu 195 660 287 195 660 287
OcHoBeH AOXOA Ha akiuA (B AB. 32 aKITUA) 0,01 0,03

29.2. AuBuaeHTH

[Tpes 2015 r. m 2014 1. ApyxecTBOTO HE € Pa3IPEACAIAO AUBUACHTH Ha CBOUTE COOCTBEHUIIM.

30. CaeAkH CBC CBBP3aHU AHIA

Cepps3anure Anma Ha ApPYKECTBOTO BKAIOYBAT COOCTBEHHIIUTE, ABINECPHH U ACOLHHPAHH
HIPEAIPUATHA, KAIOYOB VIIPABACHCKH IIEPCOHAA H BCHYKH APY/KECTBa OT rpymara Ha MHBect

Kemmurba AA.

AKO HE € H3PHYHO YIIOMEHATO, TPAH3AKIIMUTE ChC CBBP3AHU AHIIA HE Ca H3BBPIIBAHM ITPH
CITENUAAHT YCAOBHUA U HE CA MPEAOCTABAHN UAW MOAYIABAHN HAKAKBY TAPAHITHH.
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30.1. Caeaku cbC COOCTBEHHIIATE

Tonyuernu saemu, yecuu u ravucnenu auxeu
Musect kermmran AA
Xumumiropt AA

Toeaceru saemu, yecuu u pasxoou 3a 1uxeu
Musect kermmran AA
Xumumiopt AA

30.2. CaeAKH C ABIIEPHH IIPEATPUATHA

IIpooasncoa na cnmoxu u yeayen

3ppuenn xpanu rpeiin EOOA
Xnmmonia BI' OOA

[Tpoyusane u A00uB Ha HedT 1 ra3 AA
CapaueBn apun [Tposaaus EAA

Ioxynxa na cmoxu u yeayeu

Texuo xarmmraa AA

Xumoria BI' OOA

CavpaueBn Abun [IpoBaansa EAA
byaxumrpeiia OOA

HOﬂ]U€Hﬂ 3aemu, yecuu U Hauucienuy auxeu
3ppuenn xpanu rpeiin EOOA
[Npoyusane u Ao0OuB Ha HedT 1 Ta3 A
CapuueBn apun [Tposaaus EAA
Acenosa kperroct AA

Xumummopt dapma AA

Owmera puranc OOA

Tozacernu (npedocmasern) saermu, yecun u pasxoou 3a auxe

CavpaueBn aAbun [IpoBaansa EAA
[Npoyusane u A0OuB Ha HedT U Ta3 AA
3pprenn xpann rpeiin EOOA

Owmera puranc OOA
Xumummopt dapma AA

brearapcka nmerpoana papunepus EOOA

Acenosa kperroct AA

Ausuoernmu
[Tpoyusane u A00uB Ha HedT 1 ra3 AA
Xumumiropt dapma AA

2015
‘000 asB.

100
9014

(39)
(114)

2015
‘000 as.

211

(66)
(32)

18 001
6 816
361
250

(10 525)
(4 825)
(2562)

(592)
(103)

(21)
(254)

4 259
135

46

2014
‘000 as.

27 215
347

(41 881)
(26 857)

2014
‘000 as.

277

2

2
9563

(1)
(34)

@
(79)

9032
5899
89 575
548
100
1063

(54 146)
(6 825)
(25 064)

(481)
(61)
M
(562)

6 890
341
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30.3. Caeaku c acOUMUPAHU IIPEATIPUATHA

Apyeu
Aobpuakn manaup AA

30.4. Caeaku c APy CBBP3aHH AUIIA IIOA OOII KOHTPOA

IIpooasncoa na axmusu u yeryeu
Heoxmm AA
Tpanc Murepkap EOOA

I'oxynxa na axmusu u yeayeu
Eneprompoexr FOtnamrac OOA
KB AA

3AA Apmeert

Tpauc Mutepkap EOOA
bearapus esp EAA

Saemu, pena, eaparyun u pazxodu 3a Auxeu
[Taamanmus kem LIKB AA
ITocreraenns or LIKB AA

30.5. CAeAKH C KAFOYOB YIIPABA€HCKH IIEPCOHAA

2015
‘000 as.

2015
‘000 aB.

48

(126)
(19)
(1)

©)

(175)

47

2014
‘000 aB.

437

2014
‘000 as.

4

(14)
&
)

2 604)
2631

KArouoBHAT yIpaBAEHCKHA IIEPCOHAA HA /\PYKECTBOTO BKAIOUBA YACHOBETE Ha YIIPABHTEAHUA
coBeT 1 Haasopamsa cbBer. BhsHarpamaeHHATA HA KAFOYOBHUSA YIIPABACHCKH ITIEPCOHAA BKAIOYBAT

CACAHHUTE paSXOAI/II

KpatkocpouHH Bb3HATPAKACHHA:
3amaatu
OO110 BB3HArpaXKAECHUA

31. Pa3deTu ChbC CBBP3aHU AUIIA B KPad HAa TOAMHATA

Texyiuu B3eMaHUA OT:
- cobemeenuyu
Xumumimopt AA

- Qvayepru npeonpusmus

3ppuenn xpanu ['peiin EOOA
CapuueBn apun [Tposaaus EAA
Byaxumrpeiia OOA

Xmmoiia BI' EOOA

- acoyuuparu npeonpusmus

AoOpuuxn mamanp AA

2015 2014
‘000 asB. ‘000 AB.
(62) (333)
(62) (333)
2015 2014
‘000 asB. ‘000 asB.
14 033 21 658
14 033 21 658
21 069 36 411
13 249 2433
82 82

- 2

34 400 38 928
- 2
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2015 2014
‘000 aB. ‘000 a=s.
- Opyeu cevpsari auya nod obuy KoHmpos

XumcHad bearapus AA - 1384
Heoxum AA 17 17
MeAUITIHCKI IIEHTBP XEAT MEAUKA 5 5
bearapus esp EAA 4 4
3ITAA Apmeern 3 5

29 1415
OO61110 B3eMaHUA OT CBBP3aHU AUIIA 48 462 62 003

Tekymu 3aABAKEHHUA KbM:

- cobemeenuyu

Musect xemmrua AA 63 -
63 -

- Qwuyepru npednpusmus
Acenosa kpertoct AA 62 58
Xumummopt dpapma OOA - 100
[Tpoyusane u A00uB Ha HedT 1 ra3 AA 2 266 209
3ppuenn xpann rpeiin EOOA 9 831 9 493
Texnmo karmmraa AA 20 -
Owmera ®uranc OOA - 584
brearapcka Ilerpoana Pacpunepus EOOA - 22
Xumonia BI' EOOA 3 1
12 182 10 467

- Opyeu cevpsan auya nod obuy KoHmpos

[IKB AA 8 4298
Tpanc Murepkap EOOA 1 38
3AA Apwmeery - 20
ITaoBAMBCKa cTOKOBa Oopca AA - 6
Enepronpoext FOtuantne EOOA 37 12
[Npucranmurie Aeciopt AA 1 2
47 4 376
OO6m10 3aABA’KEHHNA KBM CBBP3aHU AUIA 12 292 14 843

KoM 31 aekempu 2015 r. B3emMaHUATA OT CBBP3AHH AHUIIA Ca (POPMHPAHU OT:
- Bsemanus o saemu u nmecuu — 47 559 xua. aB. (2014 r.: 60 914 xua. aB.)

- Baemanms o anxsu — 847 xua. AB. (2014 r.: 988 xua. AB.)

- T'eprockn 1 Apyru B3emanus — 56 xua. AB. (2014 r.: 101 xua. AB.)

CpraacHO KAaysmTe Ha AOTOBOPHUTE IIAACKHTE HA B3EMAHMATA IIO 3aCMH M IECHUM Ca
KPATKOCPOYHH — ABAKAMH OT TpETara CTpaHa B PaMKATE HAa | TOAHMHATA OT AaTaTa Ha
IIOAIINCBAHE HA AOroBopa. AOroBopeHHTE AHXBEHH paBHHINA Bapupar MexAy 4,5%0-10%.
3aemure ca HEOOE3IIEUCHH.

KoM 31 aekempu 2015 r. 3aAbANKEHHATA KbM CBBP3aHU AHIIA ca (DOPMUPAHH II0:
- 3aapaxenud 1o 3aemu u necuu — 12 206 xua. AB. (2014 r.: 14 681 xua. AB.)
- 3aapaxenus 110 AUXBH — 23 x#A. AB. (2014 1.: 76 XuA. AB.)
- TpproBcku u Apyru 3aabAxeHnsa — 63 xua. AB. (2014 r.: 86 xua. AB.)
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32. be3HAAMYHU CACAKH

I1pes mpeacTaBeHHA OTIETEH HEPUOA APYKECTBOTO € OCHIIECTBUAO CACAHUTE MHBECTHIIHOHHH

1 (PUHAHCOBH CACAKH, IIPH KOUTO HE €4 M3IOA3BAHH ITAPH UAN ITAPHYHHA CKBUBAACHTH M KOUTO

HE Ca OTPA3EHU B OTYETA 32 NAPUIHUTE ITOTOIIH:
C Aorosop 3a AOBEpPHTEAHA CMETKA, CKAIOYEH MEKAy ApyxectBoro, CAbHYEBH ABYM
[MpoBaausa EAA, dupma I'paayc — 3 AA u Aada Garx AA, cpeactBaTta oT mmpoaaxOaTa
Ha 3bppHOOasa rp. Hosa 3aropa mocremBaT 3a moracAsBaHe Ha 3aABAKEHHE Ha
AbiiepHOTO ApyxKecTBO CabHueBn Apunm [IpoBaama EAA xom Aada bamk AA
Bsemanero B pasmep Ha 1249 xmA. AB. ¢ 0DOPMEHO KaTO AOrOBOP 32 MEKAY(PHPMEH
3aeM MeKAY 3bpHenu xpanu bearapusa AA u Caprauesu apun [Ipoasus EAA.
ApYyKecTBOTO € 3aKPHAO 3aABAKEHHA IIO TAQBHHUIIM M AUXBH 110 ITOAYYEHH 3aCMH H
3aAbAKEHHA 110 recun kpM [IpoyuBame m ao0uB Ha HedT M a3 AA u Xumumiropr
dapma AA gpes mpuxparaHe Ha B3EMaHUA IO AUBHACHTHU B 001 pasmep Ha 4 263 xHA.

AB.

* APYyXKeCTBOTO € 3aKPHAO 3aABAKEHHUSA ITO TAABHHIIM 110 ITOAYIEHH 32€MH OT 3bpHEHH
xpaun ['pefin EOOA wupes mpuxsammane Ha B3eMaHHA IO AUXBH U APYTH B3CMaHHSA B

o011t pasmep Ha 560 XHA. AB.

ApyKecTBOTO € 3aKPHAO 3aABAMKEHUA 32 AUXBU KbM [IpoyuBane u Ao00uB Ha HedT 1 ra3
AN upes mpHuXBaIIaHe HA ThPIOBCKH B3EMAHUsA B OOII[ pa3Mep Ha 3 XUA. AB.

IIpes cwmocrasumusa meproas 2014 r. usBbpIIeHHTE OE3HAAHMYHH CACAKH MOTAT Aa OBAAT
IIPEACTABEHH KAKTO CACABA:

ApyKeCTBOTO € 3aKPHAO 3aABAKEHHA IIO AOroBop 3a mecuss cbC CABHYEBH ABYUN
[TpoBaamss EAA dpes mpuxsamaHe Ha B3CMaHHA II0 TAABHUIM M AHUXBH IIO
IIPEAOCTABCHH 3a€MHM, B3EMAHUS IIO LIECHHM W B3CMAHHA IO IIPOAAKOA HA HETCKYIIN
akTHBH B 00111 pasmep Ha 49 485 xua. AB.

ApyKeCTBOTO € 3aKPHAO 3aABAKEHHUSA IO TAABHHUIIM U AHXBH IIO ITIOAYICHH 3a€MH U
3aAbAKeHHA 1O recun kpMm [IpoyuBane m AoOuB Ha HedT M raz AA n Xumummoopr
dapma AA dpe3 puXBaIaHe HA B3EMAHHA 110 AUBHACHTH B 001 padmep Ha 6 918 xmA.
AB.

ApyKecTBOTO € 3aKpHAO B3EMaHHA IIO AOTOBOP 3a Iecua ¢ XuMmummopt AA upes
[IPUXBAIIAHE HA 3aABAKCHISA 10 TAABHUIIM ¥ AUXBH II0 IIOAYYICHHU 3a€MH B OOII pasMep
Ha 4 466 XUA. AB.

ApyxectBoTo € 3akpuAO B3emaHusA OT PoAHa 3ema XoAAmHT AA, BB3HHKHAAU IIO
asorosop 3a recusd cbC CapudyeBu Apun IlpoBaamsa EAA m Apyru B3emanws dpes
IIPUXBAIIIAHE HA 3aABAKCHHA 110 TAABHUILIN U AHXBH IIO IIOAYYEHHU 32€MH, 3aABAKCHUA
110 IIECUU U APYTH 3aABAKEHHUSA B OOIIL pasmep Ha 797 XHA. AB.

APyKECTBOTO € 3aKPHAO 3aABAKCHHSA BbB BPb3Ka C AOTOBOP 32 IIPEXBBPASHE HA KPEAUT
¢ 6anka FOpobauk boarapua AA kpm 3bvpuenu xpann rpeiir EOOA upes npuxsarimane
Ha B3EMAHHUA I10 TAABHHUIIM U AHUXBU IO IIPEAOCTABEHU 3a€MH U TBPIOBCKHA Pa3deTd B
00111 pazmep Ha 255 XHA. AB.

33. YcAOBHM aKTHBHU M YCAOBHU IIACUBH

HPCS TOAHMHATA Apy)KCCTBOTO ¢ CTpaHa II0 C'I)AC6HI/I CIIOPOBC B CYHUTA, Y€ OTIIPABCHUTC MCKOBC
Ca HCOCHOBATCAHH H {YC BCPOATHOCTTA TC Aa AOBCAAT AO Pa3XOAH 32 APYHQCCTBOTO upu
VYPEKAAHETO UM € MAAKa. Tasu IIPEICHKA HA PBKOBOACTBOTO € IIOAKPCIICHA OT CTAHOBHUILICTO HA
HE3aBUCHUMU IIPABHU KOHCYATAHTH. Huro CAH OT TOPCCIIOMCHATHUTE MCKOBC HE € U3AOKCH TYK B
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ACTafIAI/I, 32 Aa HC C€ OKaK€ CCPHO3HO BAHIHHC B"bpxy IIO3UIIATAa Ha ,A,py’)KCCTBOTO opu
paspemaBaHeTO Ha CHOpOBCTC.

KoM 31 aekempu 2015 r. ApyrkecTBOTO MMa 32A0KEHN ABATOTPANHHI AKTUBU KAKTO CACABA:

- II0 COOCTBEHH 3aABAKCHHS — HHBECTULHOHHH HMOTH C OaraHcoBa croiHOCT 21 464
XHA. AB.

- yYpEA€HA HIIOTEKAa BBPXY MHBECTUIIMOHHH HMOTH € OasaHcoBa crorHOCT 18 052 xmA.
AB. B I0A32 Ha bbaArapcka Oamxa 3a passurae A/ BbB BPB3Ka C AOTOBOP 32 3a€M C
kpeanronoaydareA Ipprenn xpann I'perin EOOA

- yYpEACHA HIIOTEKAa BBPXy HHBECTUIIMOHHH HMOTH C OasaHcoBa crorHOCT 26 063 xmA.
AB. B 10oA3a Ha YHuKpeaur byabank AA BBB Bpb3Ka C AOIOBOP 32 3aEM C
kpeauToroaydarea Iopuenu xpauu I'peitn EOOA

- yIpEACHA HIIOTEKA BBPXY MHBECTUIIMOHHH UMOTH C OaAaHCOBA CTOHHOCT 2 729 XHA. AB.
B moasa Ha AAada bamk AA BbB Bpb3Ka C AOIOBOP 32 3a€M C KPECAHTOIIOAYYATEA
CavpaueBn aAbun [IpoBaansa EAA

Kem 31 aexkemspm 2015 r. matepmaAnm 3amacu B pasmep Ha 8 xuA. AB. (2014 r.: 45 xma. AB.) ca
IIPEAOCTABAHH KATO OOe3IeYeHHe Ha 3aAbAKeHHA Ha JppHeHu xpanu I'peitn EOOA kbMm

Vaukpeant byabarx AA.
34. Kareropumn (pMHAHCOBU AKTHUBU U ITACUBH

baaancosure crofinocTn Ha (PUHAHCOBUTE AKTHBH M ITACHBU Ha /\PYKECTBOTO MOTIaT Aa ObAAT
IIPEACTABEHH B CACAHNTE KATCTOPUM:

PuHAHCOBU AKTUBU ITosacuenune 2015 2014
‘000 aB. <000 aB.

PuHAHCOBH AKTHBH, AbP/KAHHU 32 ThPIyBaHE:

Henun xumxka 14.1 - 3 367
- 3 367

KpeanTn u B3emanus:
Kparkocpounu domnHaHCOBH aKTHBH 14 983 723
Tbproeckn 1 APyru B3eMaHHA 15 22126 1137
Bsemanus ot cebp3anm Anra 31 48462 62003
[Tapn 1 mapu9HU EKBUBAACHTH 16 14 145

71585 64 008

71585 67 375

PuUHAHCOBU IIACUBU IToacuenue 2015 2014
‘000 aB. ‘000 AB.

PuHAHCOBU ITaCHUBH, OTIYUTAHH II0 aMOPTHU3HNPaAHA

CTOMHOCT:
3aemu 1 Apyru (PMHAHCOBU IIACHBH 20 10157 17 147
3aAbAKeHHA 110 (DUHAHCOB AU3HHT 10.1 109 138
TBproBckn 1 APYTH 3aAbAKCHHSA 21 6786 33705
3aABAKEHHA KbM CBBP3aHU AHIIA 31 12 292 14 843

29 344 65833

Brmxre nosacuenue 4.14 3a undopmarus OTHOCHO CYETOBOAHATA IIOAUTHKA 324 BCAKA KATETOPHUA
dpruHanCcoBH MHCTpyMeHTH. MeToANTE, M3ITOA3BAHU 32 OIICHKA HA CIIPABEAAMBHTE CTOMHOCTH Ha
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(pUHAHCOBU AKTUBU H IIACHBHU, OTYUTAHH IIO CIIPABEAAHBA CTOMHOCT, C4 OIMCAHH B ITOSICHEHHUE
14.2. Onucanue Ha ITOAUTHKATA U IIEAUTE 32 VIIPABACHHE Ha PUCKA Ha APYKECTBOTO OTHOCHO
dpuHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B rTosicueHne 30.

35. PuckoBe, CBBp3aHU C (PUHAHCOBUTE MHCTPYMEHTHU

IeAu 1 moANTHKA HA PBPKOBOACTBOTO 110 OTHOIIEHHE YIIPABACHHE HA PUCKA

ApyKecTBOTO € M3AOKEHO HA PA3AHYHU BHAOBE PHCKOBE II0 OTHOIICHHE Ha (DHHAHCOBUTE CH
HHCTPpYyMEHTH. 3a oBede HHMOPMAIIHA OTHOCHO (PHHAHCOBUTE AaKTUBU U ITACUBH 110 KATETOPUU
Ha ApyxkecrBoro Brkre moscHeHne 34. Haii-smaumvunre rHAaHCOBH pPHCKOBE, HA KOHTO €
M3A0KEHO APYKECTBOTO Ca ITA3aPEH PHCK, KPEAUTEH PUCK U AHKBUACH PHCK.

VipaBaeHHETO Ha prcKa Ha APY/KECTBOTO CE OCDIIECTBABA OT LEHTPAAHATA AAMUHUCTPALIHA HA
ApyKecTBOTO B CHTPYAHHYECTBO CbC YIIPABUTEAHHUS ChBET. [ IpHOpHTET HA PPKOBOACTBOTO € Ad
OCHTYPH KPATKOCPOYHHTE U CPEAHO CPOYHH IAPHUYHH ITOTOLM, KATO HAMAAM M3AATAaHETO CH HA
dpuHaHCOBH ma3apH.

Apy)KCCTBOTO HC C€ 3aHHMAaBa aKTHUBHO C T'pryBaHCTO Ha q_)I/IHaHCOBI/I AKTHUBHU 32 CIICKYAATHBHU
IICAH, HUTO ITbK M3AaBa OIIITHI.

Haii-cprmectsennTe (DMHAHCOBH PUCKOBE, HA KOUTO € U3AOKEHO APYKECTBOTO, Ca OIIFCAHH I10-
AOAY.

35.1. Awmaan3 Ha ma3apHUA PUCK

BcaeactBue Ha M31mOA3BaHETO HAa (PUHAHCOBH HMHCTPYMEHTH APYKECTBOTO € H3AOKEHO HA
[1a3aPEH PUCK U ITO-KOHKPETHO HA PHCK OT IIPOMEHU BbB BAAYTHHS KYPC, AMXBEH PUCK, KAKTO U
PHCK OT IPOMAHATA HAa KOHKPETHH IICHH, KOETO C€ ADBAKH HA OICPATHBHATA U
MHBECTUIIHOHHATA ACHHOCT Ha APyKECTBOTO.

35.1.1. BaayreH puck

[To-roaamara 4act OT CcAeAKHTE Ha /APYHKECTBOTO CE€ OCBINECTBABAT B OBATAPCKH ACBA.
UyKACCTPAHHHTE TPAaH3AKIHH Ha ApPYKECTBOTO, ACHOMUHUPAHU TIAABHO B IMATCKA AOAAPH,
n3AaaraT ApyKecTBOTO Ha BaAyTE€H PHCK. APYKECTBOTO HMa 3aABAKEHHE B IMATCKH AOAAPH,
KOETO Ce OTYMTA IO aMOPTU3HUPAHA CTOMHOCT.

DOUHAHCOBUTE AKTHUBU U ITIaCUBHM, KOHTO Ca ACHOMI/IHI/IpaHI/I B ‘*IY)K,ACCTpaHHa BaAyTa H Ca
HpCI/IS‘II/ICACHI/I B 6"[)AF21PCI<I/I A€Ba KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA, ca HpeACTaBCHH, KaKTO
CACABa:

H3ararane Ha KPATKOCPOUEH
puck

IMaTcku Aorapu
‘000

31 aexemBpu 2015 r.
®urancoBn macuBu 5174

OO1110 M3AaraHe Ha PHUCK (5174)
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[IpeAacTaBeHUTE IO-AOAY TAOAHIIN IIOKA3BAT YyBCTBUTEAHOCTTA HA TOAMIIHUA HETEH (DUHAHCOB
PE3YATAT CACA AAHBIIH M Ha COOCTBEHUSA KAIIUTAA KbM BEPOATHA IIPOMAHA HA BAAYTHHTE KyPCOBE
Ha OBATAPCKUA AECB CIPAMO CACAHHUTE YYKACCTPAHHI BAAYTH:

[Harckn aonap +/-2,2%
Bcemaku Apyru mapameTpu ca IpHETH 3a KOHCTAHTHIL.

To3u TIPOIIEHT € OIPEACACH Ha 0a3a Ha OCPEAHCHHTE BAAYTHH KypCcOBE 3a ITOCACAHHTE 12
Mecerna. AHAAU3BT HA YYBCTBUTEAHOCTTa Ce€ Oasmpa HAa HHBECTHIMNTE Ha ApPYKECTBOTO BBB
(pUHAHCOBU HHCTPYMEHTHU B UY/KACCTPAHHA BAAYTA, ABPKAHU KbM Kpafd Ha OTIYCTHHA IIEPUOA.

IToBumenwne Ha Kypca IToHmkxeHnne Ha Kypca

31 aexemepu 2015 r. Ha O'BATAPCKUA AEB Ha OBATapCKHUA AECB
Heren CobGcrBen Heren CoGcrBen
¢duHaAHCOB KaIluTaA ¢pUHAHCOB  KaIMTaA
pesyaTar pesyATar
‘000 aB. ‘000 as. ‘000 aB. ‘000 aB.
[larcku ponapu (+/- 2,2%) 182 182 (182) (182)

W3zaarameTo Ha PUCK OT IPOMEHU BBB BAAYTHHTE KypPCOBE Bapupa IIPE3 TOAUHATA B 3aBHCHMOCT
oT 0beMa Ha M3BBPIICHATE MEKAYHAPOAHU CACAKH. BhIipexkn ToBa ce cunTa, 9e IMpeACTaBeHUAT
ITO-TOpE AHAAHM3 IIPEACTABA CTEIIEHTA HA U3AaraHe Ha APYKECTBOTO Ha BAAYTEH PHCK.

35.1.2. AuxBeH puck

[Toantukara Ha ApPyKECTBOTO € HACOYEHA KbM MUHUMH3HpPAHE HA AUXBEHUA PHCK IIPH
AbArocpouHO (punancupane. Kem 31 aexempu 2015 r. ApyxecTBOTO € H3AOKEHO HA PHUCK OT
IIPOMsAHA HA ITA3aPHUTE AUXBEHU IIPOLEHTH 110 OAHKOBHTE CH 3a€MH, KOHTO Ca C IIPOMEHAUB
AMXBEH IIPOICHT. Bcumuku Apyra (pUHAHCOBM aKTHBM H IlacMBA Ha APYKECTBOTO ca C
pUKCHpaHN ANXBEHH IIPOLEHTH.

[IpeacraBeHnTE TTO-AOAY TAOAMIIH ITOKA3BAT YYBCTBHTCAHOCTTA HA TOAMIIHNS HETCH (DHHAHCOB
PE3YATAT CACA AAHDBLIM M HA COOCTBEHHS KAIINTAA KbM BEPOSITHA IIPOMSHA HA AHUXBCHHTC
IIPOLICHTH 110 3a€MUTE C IIAABAI AMXBeH mporeHT, 6asupan na SOFIBOR, B pasmep ma +/-
0.01 % (3a 2014 r: +/- 0.01% ) u o 3aemMuTe C IIAABAI AMXBEH IIPOLCHT, Oa3HpaH Ha
EURIBOR, 8 pasmep na +/- 0.05 % (3a 2014 r.: +/- 0.01%). Tesu mpoMeHH ce OIIPEACAAT KATO
BCPOSITHU Bb3 OCHOBA HA HAOAFOACHHS HAa HACTOSIIHTE ITa3apHHUTE ycAoBuA. VsumcaeHmsra ce
6aszppaT Ha IPOMSHATA HA CPCAHUS [TA3aPCH AUXBCH IIPOLICHT U Ha (DHHAHCOBHUTE HHCTPYMCHTH,
ABPIKAHH OT APYKECTBOTO KbM Kpasf Ha OTYCTHHS IICPHOA, KOHUTO €A YYBCTBHTCAHHU CIIPAMO
IIPOMECHH HA ANXBCHHSA IIPOLICHT. BCHYKI APyry IrapamMeTpy ca IIPHETH 32 KOHCTAHTHH.

31 aexemBpu 2015 r.

3aemu (SOFIBOR +/- 0,01%)
3aemu (EURIBOR +/- 0,05%)

31 aexemBpu 2014 r.

3aemm (SOFIBOR +/- 0.01%)
3aemm (EURIBOR +/- 0.02%)

Heren ¢puHanCOB pesyarar

Co0OcTBEH KanuTaA

yBEAUYECHHE  HAMaA€HUE HA
HA AMXBEHUA AMXBEHUA
MPOLIEHT IPOLEHT

@ 1
@ 1

Heren ¢dpuHaHCOB pesyaTar

yBeAUUEHHE HaMaA€HUE Ha
HA AMXBEHUA AMIXBEHHA
IPOLEHT MPOLIEHT

M 1
©) 1

Co0OcTBeH KanmTaA

yYyBEANTYCHHUC HA HAMAaACHHC
Ha AMXBCHHUA

IpPOIEeHT

©) 1

AMXBEHUSA
IpPOIEeHT

) 4

yBeAHUYEeHHe HAMaA€HHE HA
HA AUXBEHUSA AUXBEHUSA
IpOIeHT MIpPOIEHT

) 1

S 4
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35.2. AmaAn3 Ha KPEAMTHHA PUCK

KpeAuTHHAT pHCK IPEACTaBAABA PHCKBT AAACH KOHTPAIrCHT A2 HE 3aIIAATH 3aABAKCHHETO CH
kbM ApyxKecTBOTO. APYKECTBOTO € HM3AOKEHO HA TO3H PHUCK BBB BPb3KA C PASAUIHH
pUHAHCOBU MHCTPYMEHTH, KATO HAIIP. IIPU IIPEAOCTABAHETO HA 3a€MU, Bb3HUKBAHE HA B3EMAHUA
OT KAMEHTH W Apyru. Msaaramero Ha ApyKeCTBOTO Ha KPEAHTEH PHCK € OIPAHMYCHO AO
pasmepa Ha OaAaHCOBATA CTOHHOCT Ha (DMHAHCOBHTE aKTHBH, IIPH3HATH B Kpad HA OTYCTHHA
IIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:

PuHAHCOBU AKTUBU 2015 2014
‘000 asB. ‘000 As.

PuHAHCOBH AKTHBH, AbP/KAHHU 32 THPIYBAHE!

Henun xumxka - 3376
- 3376

KpeanTn u B3emanus:
Kparkocpounu domnHaHCOBH aKTHBH 983 723
Tbproeckn 1 APyru B3eMaHHA 22 126 1137
Bsemanus ot cebp3anm Anra 48 462 62 003
[Tapn 1 mapu9HU EKBUBAACHTH 14 145

71 585 64 008
71 585 67 375

ApyKecTBOTO PEAOBHO CACAH 32 HEM3ITBAHCHUETO HA 3AABAKCHUATA HA CBOU KAHCHTH M APYIH
KOHTPArCHTH, YCTAHOBCHN WHAMBHAYAAHO HAW HAa TPYIIM, M H3IIOA3BA Tasyu HMHQMOpMAIA 32
KOHTPOA Ha KpeAuTHuA puck. I[Toantnka Ha ApyKecTBOTO € A2 H3BBPIIBA TPAH3AKIINKA CAMO C
KOHTPAr€HTH C AOOBP KPEAHTEH PeHTHHI. PHKOBOACTBOTO Ha ApPYKECTBOTO CYMTA, Y€ BCHYIKH
ropecrioMmeHaT# (DUHAHCOBU AKTHBH, KOUTO HE Ca OHMAM OOE3LEHABAHH HAH CA C HACTBIIHA
[TAACK IIPE3 IIPEACTABEHUTE OTYCTHU IICPHOAM, €4 (PUHAHCOBH AKTHBHM C BHCOKA KPCAHTHA
OIIEHKA.

KbMm Aarara Ha (PUHAHCOBHUA OTYET HAKOU OT HEOOE3IIEHEHNUTE THPIOBCKH U APYTH B3E€MaHHSA Ca
C M3TEKbA CPOK Ha IIAAIAaHE. Bb3pacroBara CIPyKTypa HAa HEOOE3ICHEHUTE IIPOCPOUCHH
THPIOBCKI B3CMAHUS € CACAHATA!
2015 2014
‘000 asB. ‘000 asB.

Ao 3 mecerna 2 66
Meixay 3 u 6 mecera 9 69
HaA 6 Mecerra 62 97
OG0 73 232

ITo orHOIIIEHNE HA THPrOBCKUTE U APYIH B3eMaHHUA APY/KECTBOTO € M3AOKEHO HA 3HAYUTEACH
KPEAUTEH PUCK KbM KOHTPAI€HT, KOUTO B YCAOBHSA Ha KPU3a HU3INTBAT (DUHAHCOBH 3aTPYAHCHIA
A2 ITOCpemTHaT cBomTe 3aAbAxeHHA. [loAmTHmka Ha ApYKECTBOTO € Aa OOE3IEHA BCHYKH
IIPOCPOYEHH, HEOOE3ICHEHN B3eMaHHMA HaA | TOAMHA B ITBACH pa3Mep, OCBEH 2aKO HAMA
MHAMKAITHH, Y€ CYMUTE II€ OBAAT CHOPAHU OT AABKHHUIIUTE B KPATKH CPOKOBE KBM AATATA HA
aHAaAM32. T'BPrOBCKHTE B3EMAHHA CE€ CHCTOAT OT TOAAM OPOI KAMEHTH B PA3AMYHU HHAYCTPUHU 1
reorpadpcknr obaactn. Ha 0aszata Ha HCTOpPHYECKH IIOKA3aTEAH, PBKOBOACTBOTO CYHTA, Y€
KPEANTHATA OIICHKA HA THPIOBCKH B3EMAHIsA, KOHTO HE Ca C H3TEKbA ITAACK, € AOOPa.

KPCAI/ITHI/IHT pI/ICK OTHOCHO HapI/I n HapI/I‘IHI/I CKBHMBAACHTH CC CYMTA 34 HCCBIIICCTBCH, TBH KATO
KOHTpaFCHTI/ITC ca GaHku ¢ Ao6pa pCHyTaL[I/IH 1 BHCOKA BbHIITHA OIICHKA HA KpCAI/ITHI/IH pCfITI/IHF.
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baAancoBuTe CTOMHOCTH OIMCAHU HO—FOPC, HPCACTaBAHBaT MaKCHMAAHO BB3MOXHOTO H3AAaraHE
Ha KpC,A,I/ITCH pI/ICK Ha APYHQCCTBOTO IIO0 OTHOIIICHHEC HAa TE3H (i)I/IHaHCOBI/I I/IHCTPYMCHTI/I.

35.3. AmnaAu3 HA AMKBHUAHHA PUCK

AVKBUAHHAT PHUCK IIPEACTABAABA PHUCKBT APYKECTBOTO Aa HE MOKE Aa IIOTaCH CBOHTE
3aABAKEHHA. APYKECTBOTO ITOCPEINa HYKAUTE CH OT AUKBHAHU CPEACTBA, KATO BHHMATEAHO
CACAH IIAAIIAHMATA ITO ITOTACUTEAHHTE ITAAHOBE HA ABATOCPOYHHUTE (DHHAHCOBU 3aABAKCHII,
KAKTO U BXOAAIINTE U HM3XOAAIIM ITAPHYHHU ITOTOIH, BBb3HHKBAIIN B XOAA Ha OIIEPATHBHATA
aeriHOCT. HysKAMTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PA3AUYHH BPEMEBH IIEPHOAU -
EKCAHEBHO H CKECEAMHYHO, KaKTO M Ha Oasata Ha 30-aHeBHm mnpormosm. Hyxawmre or
AMKBHAHH CPEACTBA B ABATOCPOYEH IAaH - 3a repuoAn ot 180 m 360 AHM, ce ompeAeAdT
meceqHo. HyxxanTe OT ImapuaHM CPEACTBA €€ CPaBHABAT CBC 3a€MUTE HA PA3IIOAOKEHHE, 32 Ad
ObAAT YCTAHOBEHH M3AMINBIHM HAU Acdhunntu. To3n aHAAH3 OIpPEAeAd AAAU 3aeMHUTE Ha
Pa3IOAOIKEHHE IIIE CA AOCTATBHYHH, 334 Ad IIOKPHAT HYKAHTE Ha APYKECTBOTO 32 IIEPHOAA.

ApyXecTBOTO ABPKH IIapu B OpOH M IYOAMYHO THPIYBAHH IICHHH KHEDKA, 32 Ad ITOCPEIMa
AMKBUAHOTE CH HYKAH 32 1epuoAu A0 30 Anm. CpeAcTBa 32 ABATOCPOYHHUTE AHMKBUAHH HY/KAH
CE OCHUTYPSBAT Ype3 3a€MHU B CHOTBETHHA Pa3MepP U IPOAAKOA HA AKTHBI.

Kem 31 aexemspu 2015 r. mapexmre Ha AOrOBOPHHTE 3aABAKEHHSA Ha /ApPYyKECTBOTO ca
0DOOILEHH, KAKTO CAEABA:

Texymm Herexymm

31 aexemBpu 2015 r. Ao 12 mecema Ot 1 A0 5 roAnHN
‘000 aB. ‘000 aB.

3aeMHu U AUXBH 9 069 1220
TBproBckn 1 APYIH 3aAbAKEHUA 6 786 -
3aABAKEHHA KM CBBP3aHH ANIIA 12 292 -
3aApAKeHHA 11O PUHAHCOB AUSHHT 31 83
(015311(0) 28 178 1303

KoM 31 aexemBpu 2014 1. mapexure Ha AOTOBOPHHTE 3aAbAKEHHA Ha APYKECTBOTO ca
00OOIIEHH, KAKTO CACABA:

Texymm Herexymm

31 aexempu 2014 1. Ao 12 mecena Ot 1 A0 5 roAnHHN
‘000 aB. ‘000 aB.

3aeMu U AUXBA 14 976 2 440
TbproBeku 1 APYTH 3aAbAKCHHSA 33705 -
3aABAKEHHA KbM CBBP3aHU ANIIA 14 843 -
3aABAKEHHA 1TO0 PUHAHCOB AU3UHT 31 115
(015311(0) 63 555 2 555

CroiftHOCTHTE, OIIOBECTEHH B TO3M aHAAU3 Ha ITAACKHTE HA 3aABAKEHHATA, ITPEACTABAABAT
HEAUCKOHTHPAHHUTE ITAPHYHN ITIOTOIM II0 AOTOBOPHTE, KOHTO MOTaT Aa CE Pa3AHYaBaT OT
0AaAAHCOBHTE CTOMHOCTH Ha 3aABAKEHHATA KBM OTJYeTHATa Aata. ['OAMIITHHUTE AMXBEHH
rAamanns ca B pasmep Ha 1 049 xua. aB. (2014 r.: 2 560 xua. AB.)
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®uUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABACHHE HA AMKBUAHUA PUCK

[lpu omeHABAHETO M YIIPABACHHETO HA AHKBUAHHA PUCK APYKECTBOTO OTYUTA OYAKBAHHTE
IIAPUYHU ITIOTOIH OT (PHMHAHCOBU MHCTPYMEHTH, IIO-CIIEINAAHO HAAHMYHHUTE IIAPUIHHU CPEACTBA
1 THPrOBCKH B3eMaHuA. HaawmdamTe mapuwaHm pecypcn M ThPrOBCKH B3EMAHHA HE HAABHIIABAT
TEKYIIUTE HYKAU OT U3XOAAI ITAPUYEH IOTOK.

36. IToAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[eanre HA APy#KECTBOTO BBB BPB3Ka C YIIPABACHIE HA KAITUTAAQ Ca:
A2 OCHIYPH CIOCOOHOCTTA Ha APYHKECTBOTO Ad IPOABAKU Ad CBINECTBYBA  KATO
AEHCTBAIIO IIPEAIIPUATIC; 1
A3 OCHUIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPECACAA IICHATA HA
IIPOAYKTUTE M YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

ApyxKecTBOTO HAOAIOAABA KAIlMTaAd Ha 0a3aTa Ha CHOTHOIICHHUETO HA KOPUIHPAHUA KAITUTAA
KbM HCTHUSA ABAT.

ApYKECTBOTO OIIPEACAs] KOPUTHPAHHA KAIIMTAA HAa OCHOBaTa HA OaAaHCOBATA CTOHHOCT Ha
COOCTBEHUA KAIIUTAA U CYOOPAHMHHPAHHA ABAL, IIPEACTABEHH B OT4YETa 332 (DHHAHCOBOTO
CBCTOSAHHUE.

CyOOpAMHHPAHUAT ABAT BKAFOUBA HEOOE3IIEUECHUTE 3a€MI HAU TAKHUBA, KOHTO €4 ChC CACABAIITH
ITO PEA MIIOTEKA MAH 32A0T BBPXY HMYIIIECTBOTO Ha APyHKECTBOTO.

Hermusr ABAT BKAIOYBA CyMaTa HAa BCHYKH 3aAbAKCHUA, HAMAACHA C 0aA2aHCOBATA CTOMHOCT Ha
IIapUTE U IMAPUIHUTC CKBUBAACHTH.

Ileata ma ApyxecTBOTO € A2 IIOAABP/KA CHOTHOIIECHHETO HAa KAaIIMTaAd KbM OOIIOTO
puHaHCHpaHE B I'PaHHUIE, OCHUTIYPABAIIN BB3MOKHOCTTA Ha /APYKECTBOTO Ad IPOABAKI Al
CBIIIECTBYBA KATO ACHCTBAITIO IIPEAIPUATHE.

Kammraasr 3a HPCACTaBCHI/ITC OTYCTHH HCPI/IOAI/I MOKE Aa 61)A€ aHaAI/ISI/IpaH, KaKTO CACABa:

2015 2014
‘000 asB. ‘000 As.

CobcrBeH Karmmraa 264 376 262 902
+CyOopAMHIPaH ABAT 3 206 3526
Kopurupan xanmraa 267 582 266 428
ApbAr 43 875 84 845
- [lapu 1 mapmaHNI €KBUBAACHTH (14) (145)
Heren AbAr 43 861 84 700
CroTHOLIEHNE HA KOPUTHPAH KAIIUTAA KbM HETEH ABAT 1:0.16 1:0.32

[IpomsanaTa Ha cpoTHOIIEHHETO Ipe3 2015 I. ce AbAKH TAABHO Ha HAMAACHHUE HA ODIIaTa Cyma
Ha HECTHHA ADAT.
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37. Cu0uTnaA cAeA Kpasd HA OTYETHHA IIEPUOA
He ca Bb3HUKHAAM KOPHUIHPAIIH CHOUTHA UAU 3HAYUTEAHU HEKOPHUTHPAIIHA cpouTHA MEKAY
AataTa Ha (DUHAHCOBUA OTYET U AATATa HA OAOOPEHHETO MY 32 IIyOAUKYBAHE.

38. Oa0OpeHne HA (PUHAHCOBUA OTUYET

®uaancosuar orduer kbM 31 Aexkempm 2015 r. (BKAIOUHTEAHO CpaBHUTEAHATA MHAOPMAIIUA) €
0AOOpeH 1 mpueT oT YipasuteArud ¢bBeT Ha 23 mapt 2016 r.



