3bpuenn xparu boarapus AA 1

PuHAHCOB OTIET
31 aexemspu 2010 r.

Oruer 32 CbI/IHaHCOBOTO CbCTOAHHC

AxTuBu ITosacuenue 2010 2009
‘000 asB. ‘000 as.
Herexymm aktuBu

Hemarepuasnn akrusu 6 16 964
VmoTn, MaIimHu ¥ ChbOPBKEHHA 7 123 511 148 931
WMuBecTunnm B ABIIEPHHI IIPEATIPUATHA 8 79 401 74 417
WMuBecTunnm B aCONUUPAHT IIPEATTPUATHA 8 4 426 3578
WMuBecturmonsnn uMoTH 11 13 59061
AbArocpounn (PHHAHCOBU AKTUBHU 12 10 272 -
Perryrarus 13 12 186 12 692
Herexyru akruBu 229 825 246 543
Texymmu akTuBHu
MatepraHu 3amacu 15 2691 3720
Kparkocpounu prHAHCOBU aKTHBH 16 17 566 5792
TbproBcku B3eMaHHA 17 14 820 33 498
Bsemanmsa ot cebp3anm Anra 38 348 2042
Apyru B3emMaHuA 18 196 657 46 813
[Tapu 1 mapuaHN €KBUBAACHTH 19 2635 566
Texymu akTuBu 234 717 92 431
AKTHBH U IPYIIH 32 OCBODOKAABAHE,
KAACH(DUIIIPAHN KATO ABP/KAHH 34 IIPOAAKOA 20 24292 -
OO01mo0 aKkTUBU 488 834 338 974
CecraBua: H3reAHUTEACH AMPEKTOP:
/Bsapa Aumurposa/ /Teopru Kocros/
H3reAHUTEACH AMPEKTOP:
/Mapun Mapuuos/

Aara: 15 mapt 2011r.

3aBepHuA CBIAACHO OAUTOPCKHU AOKAAA OT 31 mapT 2011 r.:

[TosicuenusaTa KHM (1’)I/IH21HC(')BI/IH OTYET OT C’I'p. 6 AO C'I'p. 68 [[pC,\C'I‘ﬂB,\HBﬂ'I‘ HCp”(IZS,\C,\H”(l YJaCT OT HETIO.



3bpuenn xparu boarapus AA 2

PuHanCcoOB OTYET
31 aexemspu 2010 .

OTuger 32 PUHAHCOBOTO CHCTOAHUE (IIPOABAKECHIIE)

Co0OCTBEH KAIIUTAA U [IACUBU ITosacuenne 2010 2009
‘000 aB. ‘000 aB.
CoGcTBeH KanuTaa
AKITHOHEPEH KaIIHTaA 21.1 170 786 170 786
Apyru pesepBu 21.2 17079 11 844
Hepasnpeaeaena meganba 22 955 18 052
OO6uI0 coGCTBEH KanUTAA 210 820 200 682
ITacusu

Herexymm macusu
HCHCI/IOHHI/I u ApyFI/I 3aAADBAKCHUA KbM

IIEpPCOHAAR 222 21 33
AbArocpouHn 3aeMu 23 50 959 45 991
3aAbAKEeHHUA 110 (DUHAHCOB AU3HHT 10.1 11 -
ABATOCPOYHI 3aABAKEHUA KbM CBBP3AHI AHIIA 38 6 700 939
Apyru 3aABAKEHIA 26 138 517
OTcpovueHn AAHBYIHH ITACUBI 14 11 840 12 639
Herexymun macusn 69 669 60 119

Texymu nacusu
[leHCHOHHM 1 APYTH 3aABAKCHUSA KbM

IIEPCOHAAR 222 177 212
Kparkocpounn 3aemu 23 25991 37 312
3aAbAKeHUA 110 (DUHAHCOB AU3HHT 10.1 4 -
TBpProBeku 3aAbAKEHUA 24 170 968 19 653
KparkocpodHn 3aABAKEHUA KbM CBBP3aHI
AHIIA 38 5734 16 571
AaHBYHHT 3aABAKEHUSA 25 4147 3151
Apyru 3aAbAKEHUA 26 1324 1274
Texymu macusu 208 345 78 173
O061mo nacusu 278 014 138 292
OO0u10 COOCTBEH KAIIUTAA U IIACUBU 488 834 338 974
ChcraBuA: HM3mrbpAHnTEACH AUPEKTOP:

/Bsapa Aumurposa/ /Teopru Kocros/

H3mreAHUTEACH AUPEKTOP:

/Mapun Mapuuos/

Aara: 15 mapT 2011 1.

3aBepHA CBIAACHO OAUTOPCKHU AOKAAA OT 31 mapT 2011 r.:

[TosicuenusaTa KHM (}1)I/IH21HC(')BI/IH OTYET OT C’I'p. 6 AO C'I'p. 68 F[pC,\C'I‘ﬂB,\HBﬂ'I‘ HCp”AZ{,\C,\H”{l YJaCT OT HETIO.



3bpuenn xparu boarapus AA 3
PUHAHCOB OTYET
31 aexemspu 2010 r.
OTdgeT 32 BCEOOXBATHUA AOXOA
(IIpeACTaBEH B EAMHEH OTYET)

IToacuenue 2010 2009

‘000 asB. ‘000 asB.

[TpuxoAu o1 IpoAaKOH 27 180 948 168 747
Apyru mpuxoAn 28 12 318 1201
Pasxoan 3a maTepmasn 29 (514) (11 627)
PasxoAn 32 BBHIIHHE yCAYTH 30 (3 417) (4 108)
Pasxoan 3a mepconana 221 (1723) (1 862)
Pasxoan 3a amopruzanusa Ha He(OUHAHCOBU aKTUBU 0,7 (2 147) (2 970)

CebecToMHOCT Ha IIPOAAACHUTE CTOKH M APYTU

TEKYIIIH aKTUBH

(167 315) (144 400)

HpOMCHI/I B HAAMYHOCTHTEC HA ITOTOBAaTa HpOAYKL{I/IH

1 HC3ABBPIICHOTO IIPOU3BOACTBO

[Mewanba/ (3aryba) ot mpoAarkOa Ha HETEKYIII

AKTHUBH
Apyru pazxoan
ITeuarba oT omepaTHMBHA AEHHOCT

PuHAHCOBH PA3XOAHT

DHHAHCOBU IIPUXOAT

Apyru brHAHCOBH ITO3UIINN

Ileuaarba mpean AaHbBII

Pasxoan 32 AaHBITI BBPXY AOXOAQ
ITeuaaba 3a roaomHara

OO01110 BCe0OXBATEH AOXOA 34 TOAMHATA
/AOXOA HA aKIIHA:

OCHOBEH AOXOA HA AKIIUA:

CbecTaBuA:

/Bsapa Aumurposa/

Aara: 15 mapT 2011 1.

(235) (9 090)
31 (2 010) 13 445
32 (1610) (2 004)
14 283 7 332
33 (7 191) (7 909)
33 4964 14 011
34 (1.045) (2 335)
11 011 11 099
35 (873) (1.365)
10 138 9734
10 138 9734
36 AB. AB.
0,06 0,06
H3ireAHUTEACH AMPEKTOP:
/Teopru Kocros/
H3reAHUTEACH AMPEKTOP:
/Mapun Mapuuos/

3aBepHuA CBIAACHO OAUTOPCKHU AOKAAA OT 31 mapT 2011 r.:

[TosicuenusaTa KHM (1’)I/IH21HC(')BI/IH OTYET OT C’I'p. 6 AO C'I'p. 68 [[pC,\C'I‘ﬂB,\HBﬂ'I‘ HCp”(IZS,\C,\H”(l YJaCT OT HETIO.



3bpuenn xparu boarapus AA
duHAHCOB OTYET
31 aexemspu 2010 r.

Oruer 32 IIPOMCHUTC B COOCTBEHUSA KAITUTAA

Bcuuku cymu ca npeacraBeru B ‘000 aB. Aximmonepen  Apyru pesepBu Hepasnpeaeasena OO6110 co6cTBEH
KaInuTaA neuyasba KaIuTaA
Caapo xbMm 1 auyapu 2010 r. 170 786 11 844 18 052 200 682
ITewanba 3a roanHaTa - - 10 138 10 138
O061110 BCe0OXBATEH AOXOA 34 TOAHATA - - 10 138 10 138
Pasnpeaeaenne Ha m1eganba KbM pe3epBH 5235 (5 235)
Caapo xbMm 31 poexemepu 2010 1. 170 786 17 079 22 955 210 820
Bcnuku cymu ca npeacrasesu B ‘000 aB. Aximonepen  Apyru pesepBu Hepasnpeaesena OO6110 cob6cTBEH
KaInuTaA nevyasba KaIuTaA
Caapo xbMm 1 aryapu 2009 r. 170 786 11 844 8 318 190 948
[Teuanba 3a roamHaTa - - 9 734 9734
OO61110 BCe0OXBATEH AOXOA 34 TOAHATA - - 9734 9734
Caapo xeMm 31 Aexemepu 2009 r. 170 786 11 844 18 052 200 682
CxcraBua: H3reAHUTEACH AMPEKTOP:
/Bapa Aumurposa/ /Teopru Kocros/
H3mrsAHUTEACH AUPEKTOP:
/Mapun Mapunos/

Aara: 15 mapt 2011 1.

3aBepHuA CBIrAaCHO OAUTOPCKHU AOKAAA oT 31 mapT 2011 r.:

[TosicuenusaTa KbM (1)1111?{11C()B11}[ OTHYCT OT CIpP. 6 AO C’lp. 68 llpC,_\C'l‘ﬁl%\}lBﬂ'l' UCP?LSACA\HR 9aCT OT HETIO.



Mwme ma APy#ecTBOTO 5
duranCcoB OTYET

31 aexemspu 2010 1.

Order 32 HapUIHUTE TOTOLU

IMosicuenue 2010 2009
‘000 aB. ‘000 asB.
OmneparuBHa A€HHOCT
ITocrpnaenust oT KAMEHTH 221 858 206 079
ITAarmasus KbM AOCTABYHI (211 660) (183 218)
ITAarmanus KpM IIEPCOHAA M OCUTYPUTEAHN HHCTHTYIIHN (1622) (1823)
ITocTpIIA€HUA OT BB3CTAHOBEHU AAHDBIIN - 42
[Taarmame 3a KOPIIOPATUBEH AAHBK (556) (1123)
ITAarmanus 3a ApyI AAHBIIH (579) (320)
Apyru maarmaHus 3a orepaTuBHA ACHHOCT (119) (118)
Heren maprudeH NoToK OT OIIepaTUBHA ACHHOCT 7 322 19 513
HMuBecrurnmmonna AefiHOCT
[TpuaoOuBaHe Ha UMOTH, MAIIIMHU U ChOPBKEHHA (171) (7 675)
[TocremaeHus OT MpoAakOA HA UIMOTH, MAIITHHI U
CHOPBKEHUA 6157 2053
[TocreAeHus 11O aBAHCH 32 IPOAKDOA HA ABATOTPARHI
AKTUBU 15418 -
[Taaranus 3a yBeANYCHHE Ha YIACTHA B ACOLUNUPAHN
IIPEAIPUATHSA - (195)
[IpuaoOuBaHe Ha ABILIECPHH IIPEALIPUATHA - (2999)
IMpoaaxba HA ABIIEPHI IIPEATIPHUATHA 10 668 4799
ITaarmasms 3a TOKyIIKA HA MHBECTHIIUN 1562
[Npraobusare Ha (PHHAHCOBH AKTUBU - (555)
IIpeaocraBenn 3aemMu (22 1106) (8 207)
IMocTprAeHUA OT IIPEAOCTABCHH 3aEMH 3166 13 308
IMoAyuenn AmxBH 4755 4272
Heren mapuyeH noTok oT MHBECTUIMOHHA ACHHOCT 17 877 6 363
PdunaHCOBA AEMHOCT
IMoAyuenn 3aemn 24 606 53952
ITAarmasms 110 IIOAYYEHH 3a€MHU (40 644) (73 751)
IMaarmanus 1o (pUHAHCOB AH3HHT
10.1 (3) (47
ITAarmasus Ha AUXBU (6 567) (8 001)
Apyru maarmasus 3a (pUHAHCOBA ACHHOCT (480) (469)
Heren mapudieH norok or PMHAHCOBA AEHHOCT (23 094) (28 316)
HertHa npoMmaHa B Iapu ¥ MApUYHHA €KBUBAACHTH 2105 (2 440)
[Tapwu i1 TApPUIHU EKBUBAAEHTH B HA9aAOTO HA TOAMHATA 19 566 3018
3ary0a OT BaAyTHA IIPEOIICHKA (36) (12)
ITapu u napydHU €KBUBAACHTH B KpasA HA TOAMHATA 19 2 635 566
CbcraBua: H3mreAHUTEACH AUPEKTOP:
/Bsapa Aumurposa/ /Teopru Kocros/
Aara: 15 mapt 2011r. H3reAHUTEACH AMPEKTOP:
/Mapun Mapuuos/

3aBepHuA CBIAACHO OAUTOPCKHU AOKAAA OT 31 mapT 2011 r.:

[TosicuenusaTa KHM (1’)I/IH21HC(')BI/IH OTYET OT C’I'p. 6 AO C'I'p. 68 [[pC,\C'I‘ﬂB,\HBﬂ'I‘ HCp”(IZS,\C,\H”(l YJaCT OT HETIO.



3bpuenu xpanu bearapua AA 6
PuHaHCcOB oTYeT

31 aexemspu 2010 1.

[TosAcuenus xpMm CbI/IHaHCOBI/IH OTYECT

1. ITpeameT Ha AeHHOCT

OcHoBHAaTA Ha ACHHOCT Ha JbpHEHH XpaHH bbarapma AA e u3KymyBaHe, CbXpaHCHHE U
TBPrOBUA CBC 3EMEAECACKA ITPOAYKIHA M IIPOM3BOAHHM Ha TAX AEPUBATH, IIPOU3BOACTBO Ha
PACTHTEAHI MaCAa, AUCTPHOYITHA Ha TOPOBE, IIPEITAPATH 32 PACTUTEAHA 3AIITHTA H OTAABAHE ITOA
HaCcM Ha HCABMKHMMH MMOTH.

3ppuenn xpanu bevarapma AA e perucrpupaHo kato akimoHepHO ApyxkectBo B Codmiicku
IPaACKH CbA € pupmero aeao Ne 17625/2007 r.

Ceaaanrmero u aapecsT Ha yupaBaeHue Ha ApyxectBoro e Pernybanka Boarapud, rp. Codus,
yA. Credan Kapaaxa Ne 2. Macto Ha AciiHoctTa e oonumHa Bapna, rp. I1posaans, ya. AoOpuna
Ne 1.

Axrraare Ha ApPyKecTBOTO €a perucTpupanu Ha boarapcka dporaosa 6opca - Cocpua AA.

ApyKecTBOTO Ce Ch3AaBa B PE3YATAT Ha IIPEOOPA3YBAHE UPe3 CAUBAHE, CHbI'AACHO AOTOBOP OT 21
cerrrempu 2007 r., mexay CapaaeBu Apun boarapua AA, 3epaenn xpann Tpeiia AA, Bek
Wureprenrsanpa AA, 3pprenn xpann - Boaun aon AA, 3pprenn xpann baarguk EAA, 3opa
AA, Ilpuma Arpoxmv EOOA u Xumumvrropt Arpoxumvukasn EOOA u ¢ pemmenne Ne 1 ot 26
noemBpu 2007 r. Ha CoHICKH IPAACKH CDA.

ApyKecTBOTO Cce yIpaBAfABA OT ABYCTEIICHHA CHCTEMA Ha yIIPaBACHHE, BKAIOuUBarna Haasopen u
VipaBuTeAeH CBBET.

Ha 5 smyapu 2010 r. VopaBureannsa ceBer Ha 3bpHEHH XpaHH bbarapma AA orreraum
OBAACTABAHETO Ha H3ITbAHUTEAHHTE Aupekropu l'eopru Koces Kocros m Paitma Aummrposa
KysmoBa u u3bpa HoBH, a mmeHHO 'eopru Koces Kocros u Mapun baaroes Mapuros.
Pemrennero ma Vipasureanus ceser Oe npuero Ha 5 aayapu 2010 r. or Haazoprus ceeer Ha
CBHKAHO 3aceaanne. Brmmcsanero B Teprosekus peructsp e ¢ Aata 11 aayapm 2010 r.

HaASOpHI/IH CBbBCT € B CbCTAaB:

® [Ipeaceaarea — Xumummopt AA, perucrpupano 1o ¢pupmeno aeao Ne 2655/1989 r. ma
Codpuiicku rpaAcKku CbA — IpeAcTaBAfBaHO oT MBo Kamenos I'eoprues;

® 3amecrauk npeaceaarea — LIKDB I'pyrr Acerc Mermaxmbar EAA, perucrpupano 1o
dupmeno aero Ne 9861/1998 r. mo ommca ma Codoumiicku TIpPascku CbA —
IIPEACTaBAABAHO OT Tuxomup AHreAOB ATaHACOB;

® C(Cesepuna Credanosa Ilerposa — uaen na Haazopuus cbBer.

VipaBureAeH CbBET B ChCTaB:
®  Arobomup Topopos HakbpoB — IIpeACEAATEA;
®  Mupoaro6 [larnges VIBaHOB — 3aMECTHHK ITPEACEAATEA;
® Xpucro AaekcaHApoB UHpakoB — YAEH Ha YIIPABHTEACH CHBET;
® [T'eopru Koces KoctoB — m3rrbAHITEACH ATPEKTOD;

® Mapun baaroes MapuHOB — H3ITBAHUTEACH AHPEKTOP.



3bpuenu xpanu bearapua AA 7
PuHaHCcOB oTYeT

31 aexemspu 2010 1.

Ha peaoBro roaurmao OOmmo cvOpanme Ha akmumonepure, mposeacHo Ha 29 romm 2009 r. e
n30pan oautHuA KomuteT ¢ yaeHOBe I'eoprm Hukoaaes Huxoaos m Cesepuua Credanosa
[TerpoBa ¢ MaHAAT OT ABE TOAHHH Ha N30MPAHETO HM.

KoM 31 aekemspu 2010 r. mepconasa va Apyxectsoro e 135 aymm.

2. OcHoBa 3a u3rorBsiHe Ha (PUHAHCOBUA OTYET

@PuuancoBuAT order Ha ApPYKECTBOTO € CBCTABEH B CBOTBETCTBHE C MEKAYHAPOAHHTE
crapaapta 3a ¢uaancoBo ortuurane (MC®PO), paspadborenu u mydoamkyBanum or CbBera ITO
MeKAYHAPOAHH cueTOBOAHU cTaHAapTH (CMCC) 1 mpuern ot Esponetickus cpros (EC).

PuHAHCOBUAT OTYET € CBHCTABEH B OBATAPCKH AE€Ba, KOETO € (PYHKIIMOHAAHATA BAAyTa Ha
ApyxecrtBoro. Bemukm cymm ca mpeacraBern B xmagau AcBa (‘000 AB.) (BKAIOYHTEAHO
cpaBauTeAHaTa HHPOp™Marud 3a 2009 r. u 2008 1.), OCBEH aKO HE € IIOCOYEHO APYTIO.

ApyHKecTBOTO ChCTaBA U KOHCOAHUAUPAH (PUHAHCOB OTYET B CHOTBETCTBHE C MeKAyHAPOAHUTE
craHAaptu 3a dunancoo oraurane (MCPO), paspaborernn m myOamkyBanu ot CbBera IIO
MeKAYHAPOAHH cueToBOAHN cTaHAapTH (CMCC) n mpuern ot Esponetickus cpros (EC). B mHero
MHBECTHITMUTE B ABIIEPHU IIPEAITPUATHA Ca OTUYETEHH U OoBecTeHn B choTBeTcTBHE ¢ MCC 27
,,KOHCOAMAMpPAHH 1 MHAUBHUAYAAHH (DUHAHCOBH OTYETH .

DOUHAHCOBUSAT OTYET € ChCTABEH HpI/I CIIa3BaHC Ha anHana Ha ACﬁCTBaLL[O HpCAHpI/IHTI/IC.

3. ITpomeHU B C4€TOBOAHATA IIOAUTHKA
3.1. OO0mu moAoKeHUuA

ApyKecTBOTO IpHAara CACAHHTE HOBH CTaHAAPTH, u3MeHeHuA n pasacHerms kpM MCPO,
paspaborern u myOAukyBaHu OT CbBeTa IO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH, KOHTO
nmaT edekT BEPXy (PHUHAHCOBHA OTYeT Ha APYKECTBOTO M Ca 3aABAKUTCAHH 32 IIPHAATAHE OT
TOAHIITHIA IIEPUOA, 3artousart Ha 1 sayapu 2010 r.:

e MC®O 3 ,,busnec kombunanun” (pepusupan 2008 r.), mpuer or EC mHa 12 rorn 2009 r.;

e MCC 27 ,Koncoanaupanu u mHAUBHAYaAHH (bunancou otuern’ (pesmsupan 2008 r.),
mnpuer ot EC ma 12 ronn 2009 r.;

®  Toaurmran nmopodpenus 2009 r., npueru ot EC ma 23 mapt 2010 1.

CrprectBennTe ePEKTH, KAKTO B TEKYIIHA ITEPHOA, TaAKa U B IIPEAXOAHH UAH OBACIIN ITEPHOAH,
IIPOMU3THYAIIM OT IHPHAATAHETO 32 IIbPBM IIBT HAa HOBUTE M3HUCKBAHUA BHB BpPb3KA C
IIPEACTaBAHE, IPU3HABAHE U OIICHABAHE, CA IIPEACTABEHH ITO-AOAY:

MC®O 3 ,,busnec komOunarun” (pesusupan 2008 r.) IpEeABIIKAA OTYHTAHETO IIO METOAA HA
ITOKYIIKATA. Pa3XxOAMTE, CBBP3aHH C IPHAOOMBAHETO, HE Ca BeEYe UYACT OT I[CHATA Ha
IPHAOOMBAHE U CE IIPH3HABAT AHPEKTHO B IlegarOata HAM 3aryOara. Bop3marpamacHmero
BKAFOYBA CIIPABEAAMBATA CTOMHOCT HA BCUYKH AAAOBE, KOHTO IIPHAOOUBAIIHAT € IIPHTEKABAA
IIPECAX TOBA B IIPHAOOHBAHOTO IIPECAIIPHATHE KATO AAAOBE B ACOIMHUPAHO HAM CBBMECTHO
IIPCAIIPHATHE AU APYTH ASAOBE B COOCTBEHHA KAIIUTAA HA IPUAOOUBAHOTO IIPEAIIPHATHE. AKO
TE3U AAAOBE HE Ca OMAM OTYHTAHH IIO CIPABEAAUBA CTOMHOCT, T€ CE OLICHABAT II0 CIIPABEAAUBA
CTOIHOCT, KATO PAa3AMKATa CE OTYUTA B II€9aA0aTa HAHM 3ary0ata. PeBU3HpPaHHUAT CTAHAAPT AaBa
BB3MOKHOCT Ha ITPCAITPHATHATA 32 BCAKA TPAH3AKIIUA Ad OICHABAT HEKOHTPOAUPAIIIOTO YIACTHE
(IpeAu MHHOPHTAPHO YYACTHE) IIPOITOPIINOHAAHO HA CTOMHOCTTA HA PA3TPAHUYHMUTC AKTHBU



3bpuenu xpanu bearapua AA 8
PuHaHCcOB oTYeT

31 aexemspu 2010 1.

1 TACHBH HAM ITO CIIPABEAANBA CTOMHOCT KbM AAaTaTa Ha HpI/IAO6I/IBaHC. [Tpu BTOpHA CAyUall ITIE
ce IPHU3HABA PENyTAINA U BbB BPBH3Ka C HEKOHTPOAUPAIIIOTO YIaCTHE.

MCC 27 ,,Koncoanaupanu u nHauBuAyasHu dpunancosu otaera’ (pesusupan 2008 r.) nsmcksa
3AABAKHTEAHO IIPHAATAHE HA MOACAA HA HKOHOMHYECKATA CAMHHIIA, CIOPEA KOHTO BCHYKM
YYACTHULN B COOCTBEHHA KAIIMTAA HAa AAACHO APYKECTBO CE CUMTAT 32 HETOBH COOCTBECHHIIM,
AOPH U TE A4 HE Ca COOCTBEHUIIM Ha IIPECAIPUATHETO Marika. YaCTHIHOTO OCBOOOKAABAHE OT
AA B ABIIIEPHO IIPEAIIPHATHE, B KOETO IIPEAIIPHATHETO MAHKa 3aITa3Ba KOHTPOA, HE BOAH AO
BB3HUKBAHE Ha Ile9aA0a MAM 3ary0a, a AO YBEAHYABAHE HAM HaMaAfBAHE Ha COOCTBCHHA
karuraA. [Tokylka Ha IAAOTO HEKOHTPOAHPAIIO YYACTHE MAH HA 9aCT OT HEIO CE TPETUPA KATO
CACAKA CHC COOCTBEHHIIM U CE OTYUTA B KAITHTAAAQ.

lNoanmramre toaobpenns 2009 r. BKAIOYUBAT IIPOMEHH B CACAHHTE CTAHAAPTH:

- Nsmenennero ma MCOPO 5 mosacusaa, ye ¢ MCPO ce ompeaeAfT OIIOBECTABAHUATA,
M3HCKBAHN BBB BPDb3Ka C HETEKYIINTE AKTHBU (HAU IPYIIH 32 OCBODOKAABAHE), KAACH(DHUITUPAHI
KATO ABPIKAHN 334 IIPOAAKOA HMAHM IIpPEyCTaHOBEHH AciiHOCcTH. OIlOBECTABAHMATA B APYIHTC
MC®O me ce mpuAarat KbM Te3H aKTUBU (MAM IPYIH 32 OCBOOOXKAABAHE), OCBEH aKO HE CE
M3UCKBAT CHEHMU(UYHI OIIOBECTABAHUA BBB BPDB3KA C HETEKYIIUTE AKTHBH (HAH TPYIH 32
OCBODOKAABAHE), KAACH(DHUIIMPAHH KATO ABPIKAHHU 32 IIPOAAKOA HAH IPEYCTAHOBEHH ACHHOCTH,
A OITOBECTSIBAHNA 32 OILIEHABAHETO HA aKTUBUTE U ITACUBUTE B PAMKHTE HA AAACHA IpyIa 3a
OCBODOKAABAHE, KOATO HE ITOIAAA B 0OXBATA HA M3UCKBaHMATA 32 oneHsBane Ha MC®PO 5, karo
TE3U OIIOBECTABAHUSA HE IIPUCHCTBAT BEYE B APYTH OCACKKH KbM (PHHAHCOBUTE OTYCTH.

- NMamenenwnero ma MCDO 8 mosicusBa, 4e OITOBECTABAHETO HA OI[EHKA HA CETMEHTHU AKTUBHU CE
M3HCKBA EAUHCTBEHO, KO Ta3U HH(POPMAITHA CE IIPETACKAA OT PPKOBOAUTEAS, B3EMAIIl TAABHUTEC
OIIEPATHBHH PEILICHUA.

- Mamenenunero na MCC 1 moscHsBa, Ue KAAaCHHUKALINATA HA AAACH IIACHB HE CE BAHAC OT
yCAOBHATA BBB BPB3Ka C HErO, KOMTO OHMXa ITO3BOAHMAN Ha KOHTPATCHTA IIPU JKEAAHHE Ad IO
YPEAH 9UpEe3 M3AABAHE HA MHCTPYMEHTH HA COOCTBEHISA KAITHMTAA.

- Msmenennero ma MCC 7 1mosicHsBa, Y€ KATO HMHBECTUIIMOHHA AEMHOCT MOIAT Ad ODbAAT
KAACHDHUIIIPAHE CAMO Pa3XOANUTE, UUHUTO PE3YATAT € IIPU3HAT B OTYETa 32 (PHHAHCOBOTO
CHCTOSHUEC AKTHB,

- Hsamenenwmero ma MCC 36 mosicusBa, 4e C IIEA TECTBAHE 32 OOC3IICHKA BCAKA OT CAMHUIIUTE
AU TPYIH OT €AMHHUIIH, TEHEPHUPAIIN IIAPUYHH IIOTOIM, KbM KOUTO € OTHECEHA PEITyTAIIHATA,
HE CACABA A4 HAABHIIIABA IO PasMep OIIEPATUBEH CETMEHT, KAKTO € OIIPEACAEH B mmaparpad 5 or
MC®O 8 ,,0OnepatuBHu CETMEHTH IIPEAH AIPETAITHATA.

- Msmenennero ma MCC 38 oTMeHs H3KAFOYEHHETO, ChIAACHO KOETO HEMATEPHAACH aKTHUB HE
ce IIPHU3HABAIIE, AKO HE MOXKEIIE Ad CE OIICHH HAACKAHO HEroBaTa CIIPABEAAUBA CTOHHOCT.
M3ameneHueTo OIpPEAEAs PA3ANYHU TEXHUKH 32 OICHABAHE, KOUTO MOTAT Ad OBAAT U3IIOA3BAHU
32 OIICHKA Ha HEMATEPHUAAHU aKTHBH, KOTATO AUIICBA AKTHBEH IT1a3ap.

CAeAHHTE HOBH CTAHAAPTH, M3MCHEHHA U Pa3fACHEHHA HE Ca CBBP3aHM C ACHHOCTTA Ha
ApyxkectBoTO U HAMAT ePEKT BbPXY (DHHAHCOBUA OTUET:

e MCPO 1 “Ilpuaarane 3a wppBu I'bT Ha MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
orunrtane’ (U3MeHEH) — AOITBAHUTEAHN OCBOOOMKAABAHUSA 32 IIPEAIIPHUATHA, IIPHAATAIIH 32
wepsu 1pT MCPO, npuer or EC ma 25 roun 2010 r;

e MC®PO 1 “Ilpuaarane 3a wppBu I'bT Ha MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
oruntane” (pesusupan 2008 r.), mpuer ot EC Ha 25 Hoemspu 2009 r.;

e MC®O 2 ,Ilrammane Ha Oasara Ha akmuu (u3meHeH) - CAGAKHM B paMKHTE HaA IpylaTa €
mmaarage Ha 0asara Ha akiuy, npuet ot EC ma 23 mapr 2010 1
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e MCC 39 ,,OunancoBr HHCTPYMEHTH: IPH3HABAHE U OIleHABaHE (M3MeHeH) - OTroBapAIm
Ha ycAoBHATA XeAkupanu rrosurun, npuet ot EC Ha 16 cerrremspu 2009 1.5

e KPMC®O 15 ,,CopasymeHus 3a CTPOHTEACTBO HA HEABIDKIMU HUMOTH B CHAZ OT 1
anyapu 2009 r., npuer ot EC Ha 23 roan 2009 r. 32 neproan kpm uan caeA 1 aryapu 2010
r.;

e KPMC®O 16 “Xeaxnpane Ha HETHA HHBECTULIUA B UY/KACCTPAHHA oleparus’ B CHAA OT 1
oxromspu 2009 r., mpuer ot EC 32 mepuoan kbm uau caea 1 roan 2009 r.;

e KPMC®O 17 ,,PasupescacHre HA HEIAPUYHU aKTHBH Ha coOctBeHmIuTe”, npuer ot EC
Ha 25 roemspu 2009 r.;

e KPMC®O 18 ,Ilpexpbpasiae Ha aktuBu OT KaueHTH , mpueT o1 BEC Ha 27 moemspu 2009
I. B CHAQ 32 IIEPHOAH KbM HAU cAeA 31 oxromspu 2009 r.;

e  Toamman mopoopenus 2008 r. — MCOO 5 ,Herexyim akTHBH, ABP/KAHH 32 IIPOAAKOA, U
IpeycraHoBeHn AeHOCTH , ipueT o1 EC;

3.2. CraHAapTH, U3MEHEHHA U PA3ACHEHUA, KOUTO BCE OIIl€ HE Ca BAC3AU B CHAA U HE
Ce IPHUAArar OT II0-PaHHA AATa OT APy’KeCTBOTO

KM Aatata Ha OAOOpEHMETO Ha TO3M (DMHAHCOB OTYET HAKOW HOBH CTAHAAPTH, H3MECHEHHA U
Pa3ACHEHHA KbM CBIIECTBYBAIIN BEUE CTAHAAPTH CA IYOAHKYBAHM, HO HE Ca BAC3AH B CHAA U HE
ca OHAHM IIPUAOMKECHI OT ITO-PAHHA AATa OT APYKECTBOTO.

PBKOBOACTBOTO OYaKBa, Ye BCHYKH HOBOBBBCACHHS IIE OBAAT BKAIOYCHH B CUCTOBOAHATA
IIOANTHKA Ha APYKECTBOTO 3a ITBPBHA OTYETCH IICPHOA, 3AIIOUBAIIL CACA AATATa, OT KOATO TE
BAN3AT B cuAd. MHMOpManua OTHOCHO HOBH CTAHAAPTH, U3MEHECHHA U Pa3fACHEHHA, KOUTO CE
o4uakBa Aa nMaT eeKT BbPXy (PHHAHCOBUA OTIET Ha APYHKECTBOTO, € IPEACTABEHA IIO-AOAY:

MC®PO 7 ,,PurnancoBH MHCTPYMEHTHU: OIIOBECTABAHE — OTHHCBAaHE — B cHAA OT 1 roam
2011 r., Bce ome me e npuet or EC

Wamenernero mza MCPO 7 BOAH AO HO-roAfAMa IPO3PAYHOCT IPU OTUYUTAHETO HA CAEAKH C
IIPEXBbPAAHE HA (PUHAHCOBU HHCTPYMEHTH U VACCHABA Pa30OHPAHETO HA ITOA3BATCAHTE Ha
dpuHAHCOBUTE OTYETH OTHOCHO H3AATAHETO HA PHCKOBE IIPH IPEXBBPAAHE Ha (PUHAHCOBHU
akTHUBU U epeKTa OT TAX BbPXY (DHHAHCOBOTO CHCTOSHUE HA APY/KECTBOTO, OCOOCHO B CAYYAll Ha
CEKIOpUTU3NpaHe Ha (DHHAHCOBU aAKTUBH.

MC®O 9 ,,dunancosu uacrpymenTn’ B cuaa ot 1 aayapu 2013 r., Bce omme He e mpuer
ot EC

MC®O 9 mpeacraBasiBa IrbpBaTa 4acT OT IIpoekta Ha CbBETa IO MEKAYHAPOAHH CICTOBOAHHI
cranpapta (CMCC) 3a samama ma MCC 39 |, ®unaHCcOBM HHCTPYMEHTH: NIPH3HABAHE H
omenspane” A0 kpad Ha 2010 1. To# 3ameHA uyeTupure KaTeropuu (PUHAHCOBU AKTUBH IIPH
taxaoTto onenssane B MCC 39 ¢ xkaacudpukarua Ha Oa3ata Ha CAHMH CAMHCTBEH IIPHHIIMIIL
MC®O 9 nsucksa Bcuaku (DUHAHCOBU AKTHBH A CE OLICHABAT AU IO AMOPTH3UPAHA CTOHHOCT
FIAH IO CIIPABEAAHBA CTOHHOCT. AMOPTHU3HPAHATA CTOMHOCT IIPEAOCTaBA HH(POPMAIIHA, KOATO €
IIOAE3HA IIPH B3EMAHETO HA PEIICHHUA, OTHOCHO (DHHAHCOBU AKTHUBHU, KOUTO CE ABPKAT OCHOBHO
C LIEA ITOAYYIABAHETO HA IIAPHYHH ITOTOILH, ChCTOAIIN CE OT ITAAIAHE HA TAABHUIA U AUXBA. 32
BCHYKH APYrd (DMHAHCOBU AKTHUBU BKAIOYHTEAHO TE3M, ABPIKAHH 33 ThPIYBAHE, CIIPABEAANBATA
CTOMHOCT IIPEACTABAABA HAH-IIOAXOAfmaTa ©0aza 3a omneussane. MCPO 9 mpemaxsa
HEOOXOAUMOCTTA OT HAKOAKO METOAQ 32 OOE3IIEHKA, KATO IIPEABIKAA METOA 32 OOE3IIEHKA CAMO
32 aKTUBUTE, OTYHTAHU II0 aMOPTH3HPaHA CTOHHOCT. AOITBAHUTEAHH PAa3ACAU BBB BPbB3Ka C
00E3IIeHKA U CYETOBOAHO OTYMTAHE HA XEAKHPAHE Ca BCE OIIE B IIPOIEC Ha pa3pabOTBaHE.
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PBKOBOACTBOTO Ha APyKECTBOTO CACABA Ad OIleHH eDEKTa OT H3MEHEHHUATA BBPXY (DHHAHCOBHA
order. Boprupeku ToBa TO He OYaKBA M3MEHEHUATA Ad OBAAT IIPHUAOKEHH IIPEAU ITyOAUKYBAHETO
HA BCUYKH PA3ACAU HA CTAHAAPTA U IIPEAH A4 MOKE A4 CE OLICHH TEXHHSA IHAOCTCH e(DEKT.

MCC 12 ,,Aambpiin BBPXy AOXOAN” — OTCPOYEHHU AAHBIU — B cHAa ot 1 amyapm 2012 r.,
Bce omie He e npuer or EC

CraHAAPTBT HM3HCKBA APYMKECTBATA A OLICHABAT OTCPOYCHHUTE AAHDBIN, CBBP3AHU C AKTUBHU, B
3aBACHUMOCT OT Ha4YMHA, IO KOMTO CE€ OYaKBa A2 OBAE BBH3CTAHOBEHA TAXHATA OAAAHCOBA
CTOMHOCT Ype3 M3IIOA3BAHE HAH IIPOAAKOA.

TI'oamman moao6penna 2010 r. B cuaa or 1 amyapm 2011 r., ocBen ako He e mocodeHa
Apyra Aara, Bce orite He ca npuetu ot EC:

-Mamenennero nva MCPO 3 (B cuaa or 1 roam 2010 r.) mosicHABa, 4e IIPU3HATOTO YCAOBHO
BB3HATPAKACHHE B PE3YATAT Ha OM3HEC KOMOMHAITHMH IIPEAU AaTata Ha npuaarane Ha MCPO 3
(pesusupan 2008 1.) He cAeaBa Aa OBAE KOPUTHPAHO KbM Aatara Ha npuaarane Ha MCPO 3
(peBusupan 2008 r.) m AaBa yKa3aHNA 32 TTOCAEABAIIIOTO MY OIICHABAHE.

[IpaBoro Ha M300p IpPH OLEHABAHETO HA HEKOHTPOAHPAIIOTO YYACTHE IO CIIPABEAAHNBA
CTOMHOCT HAHM IIPOIOPLHUOHAAHO HA CTOHHOCTTA Ha pPAa3rPAHUYHUMHUTEC HETHH AKTHBH Ha
IPHAOOUBAHHA CE IIPHAATA CAMO 32 KOMIIOHEHTUTE HA HEKOHTPOAHPAIIOTO YYaCTUE, KOHTO
YJAOCTOBEPABAT COOCTBEHOCT M AaBaT IIPaBO Ha TEXHHUTE IIPUTEKATEAH Ad IIOAyYAT
IIPOIIOPIIHOHAACH ASIA OT HETHHTEC AKTHBH HA IIPUAOOMBAHHUA B CAYYall HA AHKBHAALTHAL
WMamenenuero na MCPO 3 moscHABa, Y€ BCHYKU APYIH KOMIIOHEHTH HA4 HEKOHTPOAHPAIIOTO
y9aCTHE CACABA Ad OBAAT OIICHABAHU IIO CIIPABEAAHBA CTOMHOCT KBM AATATA HAa IIPUAOOHBAHE,
OCBEH aKO HE Ce M3UCKBa Apyra oreHka cbraacao MCPO.

Namenenuero xa MCPO 3 mosAcHABA HACOKUTE 32 OTYHTAHE HA TPAH3AKIIMHU 34 IIAAINAHE HA
0asara Ha AKIUN HAa IIPUAOOMBAHUSA, KOUTO IPUAOOHBAIIUAT CE CBIAACABA MAU OTKasBa Al
IIpHeMe, B ChOTBETCTBUE € MeTOAA CbraacHO MCPO 2 kbM AaTaTa HA IPHAOOUBAHE.
-Mamenennero ma MCPO 7 moscHABA M3UCKBAHUATA 32 OIOBECTABAHE HA CTAHAAPTA, KATO
OTCTPAHABA HECHOTBETCTBHSA, IIOBTAPAIIN CE M3UCKBAHUA M OTACAHH OIIOBECTABAHHSA, KOUTO
MOTAT A2 OBAAT TIOABEIKAAITIH.

-Mamenennero ma MCC 1 mosAcHABa, Ye HPEAIPHATHATA MOIAT Ad IIPEACTABAT H3UCKBAHHTE
paBHEHHA 32 BCEKM KOMIIOHEHT OT APYIHA BCEOOXBATEH AOXOA B OTYETa 34 IIPOMEHHUTE B
COOCTBEHMUSA KAITUTAA UAU B IIOACHEHUATA KbM (DHHAHCOBUA OTHET.

-Mamenennara xa MCC 21, MCC 28 u MCC 31 (8 cuaa or 1 roam 2010 r.) ca cBpp3anHu c
M3UCKBAHUATA IIPU IIEPCIIEKTUBHOTO IIpuAarane Ha mpomennte B MCC 27 ot 2008 r.
-Mamenennero ma MCC 34 mean moaoOpsiBaHE Ha MEKAMHHOTO (DHHAHCOBO OTYHTAHE KATO
ITOSICHABA M3HUCKBAHHUTE OIIOBECTABAHUA BKAIOYHUTEAHO AKTYAAHHUTE M3MEHCHUA B M3HCKBAHHUATA

Ha MCDO 7.

ITyOAMKyBaHH Ca U CAGAHHTE HOBH CTAaHAAPTH U Pa3fACHEHMA, HO HE CE OYAKBA TE Ad HMAT
CBIIECTBEH e(PEKT BBPXy (PUHAHCOBUA OTIET HA APYKECTBOTO:

MC®O 1 “IIpuaarane 3a mppBu I'bT HAa MEXKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO
otuntaHe” (u3MeHeH) — OrpaHUYeHN 0CBOO0’KAABAHNA OT CPABHUTEAHU OIIOBECTABAHUA
cberaacHo MC®O 7 3a npeanpuarusa, npuaaranm 3a mbpsu onbT MCPO — B cuaa or 1
roan 2010 r., npuer or EC Ha 30 rorn 2010 r.

Namenenuero nva MCPO 1 - OrpanudeHn ocBOOOKAABAHUA OT CPABHHUTCAHU OIIOBECTABAHUSA
ceraacao MCPO 7 3a npeanpusrus, npuaramu 3a wepsua 1T MCPO — pasperraBa Ha
IpeAnpuATHATa, HOpuAaramy 3a mbepBa bT MCOPO, Aa He IPEACTaBAT CPaBHUTCAHA
nadOpMaIIUA IIPH OIIOBECTABAHMATA CBrAacHO wm3MmeHeHuero Ha MCPO 7 | OuaancoBn
nucrpymenTr: OnosecraBane” ot mapt 2009 r. B rppBaTa roanHa Ha rpuaarane Ha MCPO.
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MC®O 1 “IITpuaarase 3a mbpBu I'bT HAa MEXKAYHAPOAHHUTE CTAHAAPTH 3a (PUHAHCOBO
oTunTaHE” - M3MEHEHUA OTHOCHO CBPBbXHMH@AANMA U (PUKCHUPAHU AATH, B CHAA OT 1 roAn
2011 r., Bce ome He ca npuetu otr EC

Mamenenuara BKAIOYBAT ABe HpoMeHH B craHAaprta. Aarara 1 smyapm 2004 r. e sameneHa c
Aatara Ha npemuHaBane kbM MC®O npu cAeAkH, CBBP3aHU C OTIIHCBAHE HA AKTUBU H ITACHBH,
U IPHU OIPEACASHE HA CIIPABEAANBATA CTOMHOCT Ha (PHHAHCOBU aKTHBH M ITACHBH, KAaTO Ce
M3ITOA3BAT TEXHHUKHM 3a OIeHABaHe. Bropara mpomaHa ITO3BOASBA Ha APYKECTBA CACA ITEPHOA Ha
cBpbxuH@AANA Ad OIEHABAT (PUHAHCOBUTE AKTUBH W ITACHBH, ADBP/KAHH  ITPEAR
HOPMAAU3NPAHETO HA MKOHOMHKATA, ITO CIIPABEAAMBA CTOMHOCT M Ad fl H3IIOA3BA KaTO IIPHETA
CTOMHOCT IPX U3TOTBAHETO Ha rbpBusA order 110 MCPO.

MCC 24 ,,OmnoBecrsiBaHe Ha CBBp3aHHU AuNa” (u3MeHeH) B cuaa oT 1 amyapm 2011 r.,
npuet or EC Ha 19 roan 2010 r.

VsmeHeHHETO OTMEHA HM3HUCKBAHETO 32 IIPEAIPUATHAA OT IIyOAUYHHUA CEKTOP Ad OIIOBECTABAT B
ACTAMAY BCUYKH TPAH3AKIIHH C IIPABUTEACTBOTO U APYIH IIPEAIPHATHA OT IYOAUYHUA CEKTOP.
He ce usucksa oroBecTsBaHE HA TPAH3AKLIANTE MEKAY IIPCAIPHATHS OT IyOAHYHUSA CEKTOP U
IIPABUTEACTBOTO, KAKTO M BCHYKHM APYIH IIPEAIIPHATHA OT IyOANYHHS CEKTOp. Bmecto TOBa €
HEOOXOAMMO OIIOBECTfIBAHE HA HMMETO HA IIPABHTEACTBOTO, XapaKTepa Ha BpPDb3KATa, BHAA U
pasMepa Ha BCAKA OTACAHO 3HAYNMMA CACAKA M KAYECTBEHO M KOAMYECTBEHO OIIPEACATHE HA
pasmepa Ha OOIIO 3HAYNME CACAKH.

MCC 32 ,,dunaHCOBA HMHCTPYMEHTH: IpeACTaBAHe” (M3MEHEH) B cuaa ot 1 ¢dpeBpyapu
2010, mpuer ot EC na 24 aexemBpu 2009 r.

C m3menennero Ha MCC 32 ce yrouHsBa Kak C€ OTYMTAT HAKOU IIPaBa, KOraTO €MUTHPAHUTE
MHCTPYMEHTHTE €4 ACHOMHHHPAHH BBB BaAyTa, PasAWdIHA OT (DYHKIIMOHAAHATA BaAyTa Ha
eMUTEHTa. AKO Te3W HHCTPYMEHTH Ca EMHTHPAHH IIPOIOPIHOHAAHO Ha CBINECTBYBAIIIHTE
AKIIMOHEPU HA EMUTEHTA, 32 (DHKCHpPaHA IIAPUYIHA CyMa, TE€ CACABA Ad ODBAAT KAACH(PUIIMPAHHU
KaTO COOCTBEH KaITUTaA, AOPU aKO TAXHATA IIEHA HA VIIPAKHABAHE ¢ ACHOMHHHPAHA BbB BAAYTa,
pasAmgHa OT (PYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.

KPMC®O 14 ,,IIpeanramane Ha MUHUMAAHO (puHaHCHUpaHe” B cuaa ot 1 auyapm 2011 r.,
npuet or EC 1a 19 roan 2010 r.

Nsmenenuero xa KPMC®O 14 usnckBa IpH3HABAHETO HA AKTHB B pa3Mep Ha AOOPOBOAHO
IIPEAITAAIIIAHE HA IIEHCHOHHU BHOCKH 32 MUHHMAAHO (DUHAHCHPAHE 110 OTHOIIIECHUE Ha OBACIIN
yeayru. IlpeAriaateHure BHOCKH BOAAT AO HaMaAfBaHE Ha pasMepa HA MHHHUMAAHOTO
dpuHaHCHpPaHE B OBACIIN IICPHOAN.

KPMC®O 19 ,,JToracaBane Ha (pMHAHCOBU 3aAbAXKEHHA C HHCTPYMEHTH Ha COOCTBEHUA
kanuTaA” B cuaa ot 1 roam 2010 r., mpuer ot EC Ha 23 roau 2010 r.

KPMC®O 19 uzsacuaBa orauraHeTo Ha (DUHAHCOBU IIACHBH C IIPEAOIOBOPEHU YCAOBHSA, KOUTO
IIPEABIDKAAT ITOTaCABAHETO HA 3aABAMKCHUATA UPE3 M3AABAHE HA MHCTPYMEHTH Ha COOCTBEHHA
karmmran 3a kpeauropa. Crmopea KPMCOO 19 umucrpymenTHTEe Ha COOCTBEHHS KAIIHTAA,
M3AAACHU 32 ITOTACABAHE HA 3aABAKEHHE, IIPEACTABAABAT ITAATEHO BB3HAIPAKACHIE M M3NCKBA
IIPU3HABAHETO Ha PE3yATaTa B Ile9arbaTa MAN 3aryoaTa. ToBa ChOTBETCTBA HA OCHOBHHSA ITOAXOA
pu ornucBaHeTo Ha 3aAbAkeHHA cropeA MCC 39. Pasmepnt Ha meuasbara mam 3arydarta ce
OIIPEACAS KATO Pa3AHKA MEKAY OaAaHCOBATA CTOHHOCT HAa (DHHAHCOBUA IIACUB H CIIPABEAAHBATA
CTOMHOCT Ha M3AAACHHTE MHCTPYMEHTH Ha COOCTBEHHA KamuTaA. B caywail ye cripaBeasmBaTa
CTOMHOCT HAa HMHCTPYMEHTHTE Ha COOCTBEHHA KAITUTAA HE MOXKE Ad CE OIICHH HAACKAHO, Ce
H3II0A3BA  CIIPABEAAMBATA CTOMHOCT Ha CBIIECTBYBAIIOTO (PHHAHCOBO 3aAbAKECHHE 32
OILICHABAHE HA IICYAADATa HAH 3ary0aTa U Ha H3AAACHUTE MHCTPYMEHTH HA COOCTBEHIA KAIIUTAA.
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T'oamman moao6penna 2010 r. B cuaa or 1 amyapm 2011 r., ocBen ako He e mocodeHa
Apyra Aara, Bce orite He ca npuetu ot EC:

-Mamenennero xza MCPO 1 nosicusBa, ue npeAnpustus, mpuAarariy 3a wspsu T MCPO, ne
npuaarat MCC 8 mpu mpoMeHH B CYETOBOAHATA IIOAUTHKA, BB3HHKHAAU B PE3yATAT HA
npemunaBaneto kpM MCPO wmAm mpes mepuHoAuTe Ha IIbPBHA (DUHAHCOB OTYET, M3TOTBEH
ceraacio MC®O. Vzmenenmero H3MCKBA OT HPEANPHUATHATA, IPHUAATAINN 32 IIBPBHU ITBT
MC®O, Aa orroBecTAT U OOACHAT IIPOMEHHUTE B CYETOBOAHATA IIOAUTHKA AU H3IIOA3BAHETO HA
ocBoOOKAaBaHUATA CbraacHO MCPO 1 B 1meproAa MEKAY IIbPBUA MEKAUHEH (PUHAHCOB OTYET
U IbpBusA roauried (puHaHcos order ceraacao MCPO.

Msmenenuero xa MCPO 1 pasmmpsasa 0OxBaTa IIPH H3IIOA3BAHETO HA OLICHKA ITO CIIPABEAAUBA
CTOHMHOCT, IPEAH3BHKAHA OT KOHKPETHO chOmrTHe. B mppBusa cm (hHMHAHCOB OTYET CBrAACHO
MC®O npeanpusrue, mpusaramo 3a obpsu obT MCPO, mMoxe Aa M3IIOA3BA OICHKA IIO
CIIPAaBEAAUBA CTOHHOCT, IIPEAUM3BHKAHA OT KOHKPETHO CBOHTHE, KATO IPHUETa CTOMHOCT U
IIPU3HABA KOPEKIIUATA OT IIPEOLICHKATA B HEPA3IPEACACHATA TIeuaAba. ToBa Baku 1 B caydamre,
KOTaTO KOHKPETHOTO CBOHTHE CE€ € CBCTOSAAO CACA AaTata Ha npemuHaBane kbM MCPO, HO
IIpe3 IEPHUOAUTE, BKAIOYCHH B ITbpBuUA (prHAHCOB OT4eT chbraacHo MCPO. Apyrure mmpaBuaa Ha
MC®O 1 ce npuaarar kpM Aatata Ha npemuHaBaHe kbm MCPO.

Wamenernero xa MCPO 1 paspernaba Ha HPEeAIpPUATHA C OIEPATUBHA ACHHOCT, IIPHU KOATO
IIPOAQKHUTE IICHHU IIOAACKAT Ha ABPKABHO PETYAHUpPAHE, Ad M3IOA3BAT OAAAHCOBATA CTOHHOCT
Ha HMOTH, MAIIMHU U CBbOPBKCHHA HAH HEMATEPHAAHN AKTHUBH, OIIPEACACHA Ha Oa3arta Ha
CYETOBOAHHUTE CTAHAAPTH, IIPHAATAHU IIO-PAHO OT IPEATIPHATHETO, KATO IPHETA CTOMHOCT KbM
Aatata Ha nmpemuHasane kbM MCPO.

-Mamenennero na KPMC®O 13 noscHsABa, e KOTATO CIPABEAAMBATA CTOMHOCT HAa HATPAAUTE
KpeAuTH (HAIIp. OOHYC TOYKH) C€ OIeHfABA Ha 0a3aTa Ha CTOMHOCTTA HA HATPAAUTE, KOHTO IIE
ODbAAT IIPEAOCTABEHH, IIPHU OIIPEACAAHETO HA CIIPABEAAHBATA CTOMHOCT Ha AAACHUTE HArPaAd
KPEAHUTH TPAOBA Ad CE B3EMAT IIPEA BUA OYAKBAHUTE KPEAUTH, KOMTO HAMA Ad OBAAT U3IIOA3BAHI
KaKTO M OTCTBIIKA HAH ITOOIIPEHUA, KOUTO OMXa OMAN IIPEAAOKEHN HA KAHEHTH, KOMTO HE Ca
CIIEYEAUAN HATPAAU KPEAUTH IIPU ITbPBOHAYAAHA TTOKYIIKA.

4. CueTOBOAHA ITOAUTHKA
4.1. OO0 moAo>xeHuA

Haii-3spaunmure CYETOBOAHH IIOAWUTHKH, IIPHAATAHH IIPH H3TOTBAHETO HA TO3H (PHHAHCOB
OTHYET, CA IIPEACTABEHH IIO-AOAY.

DUHAHCOBUAT OTYET € U3TOTBEH IIPU CIIa3BaHE HA IIPUHIIUIINTE 32 OICHABAHE HA BCHYKI BUAOBE
AKTHBH, IIACHBH, IIPUXOAH U pasxoAd, cbraacHo MCOPO. basure 3a oreHkKa ca OIIOBECTCHH
ITOAPOOHO ITO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.

CaeaBa Aa ce OTOGAEKH, Y€ IIPH H3LOTBAHETO HA IIPEACTABEHHA (PUHAHCOB OTYET Ca
M3IIOA3BAHN CICTOBOAHU OLICHKH H AOIYyCKaHUA. Bobipexn ge e ca Oasupann Ha nH@OpMAIIA,
IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATaTa HA U3TOTBAHE Ha (DHHAHCOBUA OTYET, PEAAHHTE
PE3YATATH MOTAT Ad CE PA3AMYABAT OT HAIIPABEHHUTE OLICHKHA M AOITYCKAHHS.
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4.2. IlpeacraBame Ha PUHAHCOBUA OTUET

PuuancoBuAT order e npeacraBeH B cporBercrBue ¢ MCC 1 ,IlpeacraBane Ha (puHAHCOBU
oruern’’ (peBusupan 2007 r.).

Apy)KCCTBOTO IIpuec Aa IIPEACTABA OTYCTA 34 BCeOOXBATHUS AOXOA B CATHCH OTYCT.

B oruera 3a (HUHAHCOBOTO CBCTOAHHE CE IIPEACTABAT ABA CPABHUTEAHH IIEPHOAA, KOIATO
ApyxrecTBOTO:

a) IIPHAAra CYCTOBOAHA IIOAHTHKA PETPOCIICKTUBHO;
0) IPEU3IUCAABA PETPOCIEKTHBHO IO3UIIUU BbB (PUHAHCOBUA OTUET; HAU
B) IIpeKAacH(UIINpA TO3UINY BB (DHHAHCOBHSA OTYET.

[Ipes 2010 r. HUTO €AHO € TOPEIIOCOYECHHUTE YCAOBHA HE € HAa AHIE H IIOPaAd TOB2
dpuHaHCOBHAT OTYET Ha APYKECTBOTO € IIPEACTABEH C EAUH CPABHHM IIEPHOA.

4.3. Penyranmsa

Penyrarusara IIpeACTaBAsiBA IIPEBHIICHUETO HA IIEHATA HA IIPHAOOMBAHE B €AHA OH3HEC
KOMOMHAIINA HAA CIIPABCAANBATA CTOWHOCT Ha IIPHAOOHTHTE PAa3TPAHHYNMU HETHU AKTHBH.
Penyraruara ce oTdmTa IO IICHA HA IPUAOOHBAHE, HAMAACHA C HATPYIAHHTE 3aryOH OT
oOesnenku. [IpeBurieHmeTo Ha AcAa HA IIPHAOOHBAIINA B HETHATA CIIABEAANBA CTOHHOCT HA
PasTpaHUYNMUTE AKTUBH, ITACUBH M YCAOBHH 3aAbAJKCHHS HAA IICHATA HAa IIPHAOOHBAHE, ce
mpusHasa B OTdeTa 32 AOXOAUTE HE320ABHO CACA IIPUAOOHBAHETO

CAeA IIBPBOHAYAAHOTO IIPU3HABAHE PEIYTAIIHUATA CE OICHABA IIO IIEHA HA IIPHAOOMBAHE,
HAMaA€HA C HATpylaHuTe 3aryon ot obesnenka. B [Toscuenne 4.14 e ommcana mporeAypaTa 1mo
U3BBPIIBAHE HA TECT 32 OOE3IICHKA.

4.4. HuBecTHIIUH B ABIIEPHU IPEANPUATUA

ABIIEPHH HPEAIPHATHA Ca BCHUYKH IPEAIPHATHA, KOUTO CE HAMHUPAT IIOA KOHTPOAA Ha
ApyxectBoro. KOHTPOABT BBPXY ABIIEPHUATE IPEAIPHATHSA HA APYKECTBOTO Ce M3Pa3iBa BbB
BB3MOKHOCTTA My A4 PBKOBOAM H OIIPEACA (PHHAHCOBATA M OIICPATHBHATA ITOAMTHKA HA
ADBILIEPHHUTE IPEAIPHATUA, TAKA Y€ Ad CE H3BAUYAT H3IOAH B PE3YATAT Ha ACHHOCTTA HM. B
MHAUBUAYaAHUA (DUHAHCOB OTYET Ha APY/KECTBOTO HHBECTHUIINUTE B ABINEPHH IPEAIIPUATUA CE
OTYHTAT IO CEOECTOMHOCT.

ApyecTBOTO IPU3HABA AMBHACHT OT ABIICPHO IIPEAIPHATHE B IedaAdaTa MAM 3aryOara B
CBOUTE HHAUBHAYAAHH (PUHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYYIH
AVBHIACHTA.

4.5. HMuBecTunum B aCOIMUPAHU IPEATIPUATUA

AconnupaHnu ca TE3H HPEAIPHATHA, BBPXy KOHTO ApPYKECTBOTO € B CBCTOSHHE A2 OKa3Ba
3HAYHTEAHO BAHMAHHE, HO KOHTO HE Ca HHUTO ABINEPHH IPEAIPHUATUA, HUTO CBBMECTHO
KOHTPOAUPAHN IIpeAnpustus. VHBecTHIMnTe B ACOLMUPAHN IIPEALPHATHS CE OTYHTAT IIO
cebecTOMMHOCTHHUSA METOA.
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ApyXecTBOTO IpU3HABA AHUBHACHT OT CBBMECTHO KOHTPOAHPAHO IIPEAIPHATHE HAH
ACOIIMUPAHO IIPCAIPUATHE B II€9aAdaTta AN 3ary0aTa B CBOUTE HHAUBHAYAAHH (DUHAHCOBHU
OTYETH, KOTATO O'bAE YCTAHOBEHO IIPABOTO MY Ad IIOAYYN AUBHACHTA.

4.6. CaeAKH B Uy>KAECTPAHHA BAAyTa

CaeAKnTE B IyKACCTPAHHA BAAYTA CE OTYHUTAT BB (DYHKIMOHAAHATA BaAYTA Ha APY/KECTBOTO ITO
ounmasHuA OOMEHEH KypC KbM AaTaTa Ha CAeAKata (0OaBeHus uKcHHT Ha DbbArapcka
HapoAHa Oanka). [legaabure m 3aryOmre OT KypCOBH Pa3AMKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3U CACAKH H IIPEOLEHABAHETO HA IIAPUYHHUTE IIO3UIHMH B UyKACCTPAHHA
BAAyTa KbM Kpas Ha OTYCTHUA IIEPHOA, CE IIPU3HABAT B IIeUaAbaTa HAH 3arydaTa.

HemapuynpnTe mO3UIINH, OLEHABAHN 10 UCTOPUYECKA IIEHA B IyKACCTPAHHA BAAYTA, CE€ OTIUTAT
110 OOMEHHHSA KypC KbM AaTaTa Ha CAcAKara (He ca mpeoreHenw). Hemapuanure mosurmm,
OILICHABAHU 110 CIIPABEAAUBA CTOIHOCT B Uy)KACCTPAHHA BAAYTA, CE OTIHTAT II0 OOMEHHHUSA KypC
KbM AATaTa, HAa KOATO € OIIPEAEAEHA CIIPABEAANBATA CTOMHOCT.

4.7. OTunuTaHe 10 CETMEHTU

PBKOBOACTBOTO OIIPEACAS] EAHH OIIEPATUBEH CEIMEHT ,, I'bproBus” Ha 0OazaTa Ha OCHOBHHUTE
ycAyrH, KouTo mpeAsara ApyxectBoro. Toil oOxBara Tbpropudta Ha APYKECTBOTO I'AABHO ChC
3ppHO H OmOAm3eA. OCHOBHHTE CTOKH, OT KOHTO /APYKECTBOTO PeaAn3npa IIPUXOAH IIpe3
IIEPUOAA €A CABHYOTACAOBO CEME , IIIIECHHIIA, IIAPEBUIIA I MIHEPAAHH TOPOBE.

4.8. IlIpuxoan

[IprxoAnTe BKAFOYBAT IPUXOAH OT IIPOAAKOA HA CTOKH, IPOAYKIIHA UM IIPEAOCTABAHE Ha
ycayru. [IpuxoanTe OT OCHOBHITE CTOKH U YCAYTH Ca IIPEACTABEHH B ITOsicHeHUE 27.

[IpuxoanTe ce ONEHABAT IO CIPABEAANBA CTOHMHOCT Ha ITOAYYEHOTO HAHM ITOAAEKAIIIOTO HA
IIOAYYaBAHE BB3HATPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AOOABEHA CTOMHOCT, BCHYKHI
TBPrOBCKI OTCTBITKH ¥ KOAHYECTBEHH pabaTH, HAIIPABEHHU OT APYKECTBOTO.

ApYyKeCcTBOTO UECTO CKAFOYBA CACAKH, KOUTO BKAFOYBAT ITPOAAKOATA HA HAKOAKO BHAA IIPOAYKTH
1 ycAyrd (MHOTOKOMIIOHEHTHH CACAKH). APy:KeCTBOTO IpHAara KpUTEPHHUTE 32 IIPU3HABAHE HA
IIPUXOA, IPEACTABEHH IIO-AOAY, 32 BCEKH OTAGACH KOMIIOHEHT OT TaKbB BHA CACAKA 32
IIPOAAKO4, 32 Ad OTPA3H HEHHATa ChIMHOCT. [ToAyueHOTO BBh3HArPAKACHIE OT TAKBB BHA CACAKA
32 IIPOAQKOA, Ce PA3IPEACAT MEKAY OTACAHHTE KOMIIOHEHTH Ha 0a3aTa Ha ChOTHOIIECHHETO HA
CIIPABEAAHBHUTE UM CTOMHOCTH.

HpI/IXO,A(I)T (& npmsHaBa, KOraTo Ca U3II'bAHCHU CACAHUTC YCAOBHA:

e (Cymara Ha IPUXOAA MOKE A O'bAEC HAACKAHO OLICHEHA;

®  BepoATHO € HKOHOMUYECKUTE ITIOA3H OT CACAKATA Ad OBAAT IIOAYUICHH;

®  HanpaBeHuTe PasXOAM HAHU TE3H, KOUTO IPEACTON AQ OBAAT HAIIPABEHH, MOTaT HAACKAHO
A4 OBAAT OLICHEHU;

e Kpurepumure 3a IPU3HABAHE, KOUTO Ca CHCIH(UYIHH 34 BCAKA OTACAHA ACHHOCT HA
ApyxecTBOTO, ca H3ITbAHEHH. Te ca OIIPEACACHH B 3aBHCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IIPEAOCTABCHN HA KAUCHTA, M HA AOTOBOPHHUTE YCAOBHSA, KAKTO €A H3AOKCHH IT0-
AOAY.
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4.8.1. IIpopa’k6a Ha CTOKHU U IIPOAYKIIHIA

ITpopazxOaTa Ha CTOKM BKAIOYBA OCHOBHO IIPOAQKOA HAa CEACKOCTOIIAHCKH IIPOAYKTH U
IIPOM3BOAHHUTE HA TAX ACPHBATH, KAKTO M HAa TOPOBE U IIPEHAPATH 32 PACTUTCAHA 3AIUTA.
[Ipuxoa ce mpusHapa, KOraro ApyKecTBOTO € IPEXBBPAHAO HA KyIyBada 3HAYMMHTE IOA3H K
pHICKOBE OT COOCTBEHOCTTA Ha IpeAocTaBeHuTe crokn. Cumra ce, ¥e 3HAYMMHUTE PHCKOBE M
IIOA3H Ca IIPEXBbPACHHU Ha KyIIyBada, KOraTO KAHEHTDT € IIPHEA CTOKATE O3 Bb3PaKEHIE.

4.8.2. TIlIpeaocraBAHE HA yCAYTH

VCAYFI/ITC, IPCAOCTaBAHN OT Apy’)KCCTBOTO, BKAIOYBAT ACﬁHOCTH II0 ChXpaHCHHC Ha CTOKH B
3’prO6aSI/ITC COOCTBEHOCT HA Apy’)KCCTBOTO %8 I/ISB"I)pH_[BaHCTO Ha KaHTApHH YCAYTH.

ApyxecTBOTO € OOBBP3aHO C ABATOCPOYCH AOTLOBOP 32 IIPEAOCTaBAHE HA YCAYIH IIO
cpxparenne. Cymara Ha IIPOAQKHATA IICHA CHIAACHO AOTOBOPA 32 IIPEAOCTABAHE HA YCAYIH CE
pascpodBa H Ce IIPH3HABA KATO IIPUXOA 32 IIEPHOAA, B KOUTO CE€ M3BBPIIBA yCAyrarta. losum
OTCPOYEH IIPHXOA CE€ BKAIOYBA B OT4eTa 32 (DHHAHCOBOTO CBCTOSHHE Ha PeA ,,Apyra
3AABAKEHUA .

[IprxoABT OT HAEMH OT IPEAOCTABAHE HA HMHBECTHUIIMOHHHTE HMOTH Ha APYKECTBOTO ITO
AOTOBOPH 32 OIIEPATHBEH AM3HHI CE€ IIPU3HABA Ha 0a3a HA AMHCHHHA METOA 34 IIEPHOAA HA
AWI3HHIA.

4.8.3. IIpuxoAu OT AMXBU U AUBHACHTH

HPHXOAHTC OT AHMXBH CC€ OTYHTAT TCKYIIO IIO METOAA Ha C(bCKTI/IBHI/IH AHNXBCH HpOHCHT.
HPHXOAHTC OT AMUBUACHTH CE€ HpI/ISHaBaT B MOMCHTA HAa Bb3HHMKBAHC Ha HpaBOTO 34 ITIOAyYaBaHC
Ha ITAAIITAHETO.

4.9. OmneparuBHH Pa3xoAH

OHCpaTI/IBHI/ITC pasxoamn ce HpI/ISHaBaT B meuaAbara nam 3ary6aTa HpI/I IIOA3BAHETO HA YCAYIHTC
HNAHM HA AaTaTa HAa Bb3HUKBAHCTO M.

4.10. Pa3xoAu 3a AUXBH U PAa3XOAU IO 32€MHU
PasxoAnTe 32 AUXBI CE OTIHTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AUXBEH IIPOLICHT.

PaszxoAnTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AMXBH IO 3aeMHTE Ha ApyKecTBoTO. Bemuxm
PasXOAM IO 3a€MH, KOHUTO AHPEKTHO MOTIaT Aa OBAAT OTHECCHM KBM 3aKyIIyBAaHETO,
CTPOHTEACTBOTO HAH IIPOH3BOACTBOTO HA CAMH OTIOBApAIll Ha YCAOBUATA AaKTUB, C€
KaIIUTAAU3HPAT IIPE3 IIEPHOAA, B KOWTO CE OYAKBA AKTUBBT Ad OBAE 3aBBPIICH U IIPHUBEACH B
TOTOBHOCT 32 H3IIOA3BAHE HAM IPOAKOa. OCTaHAaANTE PAa3sXOAM IIO 3aCMH CACABA Ad CE
IIPU3HABAT KATO Pa3sXOA 32 IICPHOAQ, B KOUTO €4 BB3HHUKHAAHM, B OTYCTA 33 AOXOAHMTE HA PEA
,» PHHAHCOBHU pa3xoAn”.
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4.11. HemarepuasHHu aKTUBUA

HemarepuaAHn akTuBH BKAFOYBAT AMIIEH3U, IIPOIPAMHH IIPOAYKTH M IIpaBa. 1e ce oTdmTar 1o
IleHa Ha IIPHUAOOMBAHE, BKAFOUYBAINA BCHYKH ITAATCHH MHTA, HEBB3CTAHOBHMH AAHBIU U
HAIIPABEHNTE IIPEKN Pa3XOAU BBB BPb3Ka C ITOAIOTOBKA HA AKTHBA 32 €KCITAOATAIUA, IIPH KOETO
KaITUTAAU3IPAHUTE Pa3XOAH CE€ aMOPTHU3UPAT Bb3 OCHOBA HA AMHEHHHUA METOA IIPE3 OICHEHUA
CPOK Ha ITIOAE3CH JKUBOT Ha AKTUBUTE, TBH KATO CE CYMTa, Y€ TOM ¢ orpanmdcH. [Ipu
IIPUAOOMBAHE HA HEMATEPHAACH AKTHB B PE3YATAT Ha OU3HEC KOMOMHAIIHA CeOECTOMHOCTTA MY €
paBHA HA CIIPAaBEAAHBATA CTOHHOCT B ACHS Ha IIPHAOOHBAHETO.

[TocAeABaIIIOTO OILEHABAHE CE H3BBPIIBA 110 IICHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHHITE
AMOPTH3AIIHMH H 3aryou oT oOesrenka. HarpaBeHure 0O€3LEHKH CE€ OTIHTAT KATO Pa3XOA H CE
IIPU3HABAT B OTYETA 3d AOXOAUTE 32 CHOTBETHHUSA IIEPHOA.

HOCACAB&HII/ITC Pa3xXoAH, KOHUTO BB3HHUKBAT BBB BPBH3KA C HEMATCPHUAAHUTC AKTHUBH CACA
HrprOHa‘IaAHOTO um HpI/ISHaBaHC, CC IIPHU3HABAT B OTYCTA 32 AOXOAHUTE 3a IICPHUOAA HA TAXHOTO
Bb3HHUKBAHC, OCBCH aKO 6AaFOAap€HI/I€ Ha TAX aKTHUBBT MOXKE Aa reHepHpa IIOBEYEC OT
II'bPBOHAYAAHO IIPCABHACHUTC 6’bA,CLT_II/I UKOHOMHYCCKH ITOA3M M KOTAaTO TC3H PA3XOAH MOTaAT
HaAACKAHO Aa 6’bAaT OII€CHCHHN M OTHECCHH KbM aKTHBA. Axo Tesm YCAOBHA Ca HU3ITbAHCHH,
pa3XOAI/ITC ce AO6aBHT KbM CceDECTOMHOCTTA HA AKTHBA.

OcrarbyHaTa CTOMHOCT U HOAE3HHUAT KUBOT HA HEMATCPUMAAHHUTC AKTHBHU CC€ IIPCHCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOpTI/IS’dIII/IﬂTa CC M3YMCAABA, KATO CC M3ITIOA3BA AMHEUTHUST METOA BBPXY OLICHCHUS ITOAC3CH
CpOK H2 TOAHOCT HAa OTACAHHTC AKTHUBH, KAKTO CACABA:

e Codryep 10 roanHn
* Apyru 10 roanHn

PasxoanTe 3a amMopTH3anuA Ca BKAIOYEHH B OTYETa 324 AOXOAHTE Ha PeA ,,AMOpTH3aIusd Ha
HePUHAHCOBU aKTUBH .

[Teganbara mam 3arybarta OT IPOAAKOATA HA HEMATCPHAAHN AKTHBU CE OIIPEACAS KATO PA3AHKA
MEKAY ITOCTBIIACHUATA OT IIPOAAKOaTAa M GAAAHCOBATA CTOMHOCT HA AKTUBHUTC M CC OTPA3fBa B
OT4eTa 32 AOXOAUTE HA PeA ,,I leuanba/ (3ary6a) or mposaba HA HETEKYIIM AKTUBH .

W30panuaT mpar Ha CBIIECTBEHOCT 3a HEMATCPUAAHHUTE aKTHBH Ha APYKECTBOTO € B pasMep Ha
500 AB.

4.12. HmoTn, MAIlTMHU U ChOPBXKEHUA

I/IMOTI/ITe, MAIIIHUTE W CBOPBKCHHUATA CC€ OICHABAT ITbPBOHAYAAHO IIO CC6CCTOfIHOCT,
BKAXOYBAIIIA ITICHATA HaA HpI/IAO6I/IB21HC, KaKTO M BCHYKU IIPCKH PA3XOAH 32 IIPUBCIKAAHCTO HaA
AKTHBA B pa6OTHO CBbCTOAHME.

[TocAeABAIIIOTO OIICHABAHE HA UMOTHUTE, MAIIMHUTE H ChbOPBKEHUATA CE U3BBPIIBA 11O IICHA HA
IIPUAOOMBAHE, HAMAACHA C HATPYIIAHUTE aMOPTH3AIMHU U 3aryon ot obesrenka. Hampasenwmre
OOE3IICHKH CE OTYUTAT KATO Pa3XOA H CE IIPH3HABAT B OTYECTA 3d AOXOAHTEC 32 CHOTBETHHA
IIEPHOA.

ITocaeaBaruTe pasxoOAH, CBbP3aHU C OMPEACACH aKTHB OT UMOTH, MAIITUHNA U ChOPBKEHNSA, CE
IpHUOaBAT KbM 0OaAaHCOBATA CymMa Ha AaKTHBAa, KOIATO € BEPOATHO ApPyKECTBOTO Aad HMa
HKOHOMHYECKH IIOA3H, HAABHIIABAINM ITBPBOHAYAAHO OIleHeHAaTa e(EeKTHBHOCT Ha
CBIIECTBYBAIUA AKTUB. BCHYKH APYIM ITOCAEABAIIM Pa3sXOAM CE IIPU3HABAT 32 Pa3XOA 3a
IIEPHOAQ, B KOMTO Ca HATIPABECHH.
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OcrarbyHaTA CTOMHOCT U IIOAE3HUAT JKUBOT HA NMOTH, MAIITUHU 1 C’I)Op”b)KCHI/I}I ce HPCHCHHBaT
OT PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

VMoTtH, MAIIMHE B CBOPBIKEHHUSA, IIPHAOOUTH IIPH YCAOBHATA Ha (PUHAHCOB AM3HHI, C€
aMOPTH3HMpaT Ha 0a3a Ha OYAKBAHMA IIOAC3CH CPOK Ha TOAHOCT, OIIPEACACH ITOCPEACTBOM
CPaBHEHHE C IIOAOOHH COOCTBEHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HA AHSHHIOBHA
AOTOBOP, aKO HETOBHUAT CPOK € IO-KPATDK.

AMOpTI/IS’dIII/IﬂTa Ha HMOTH, MAIIMHU MW CBOPBKCHUA CE€ HIYHUCAABA, KATO CC M3IIOA3BA
AUHEHHUAT METOA BBPXY OICHCHUSA IIOAC3CH KUBOT HA OTACAHUTC I'PYITH AKTHUBH, KAKTO CACABA:

e Crpaan 50 roauan

®  CoopbKeHHA 50 roaAnHHT
®  Mammuuu 6-7 ToAnHNI
®  TpaHCIIOPTHH CPEACTBA 5 roanHn

e  Kommrorpu 3-4 roamHI
*  Apyru 10 roanHn

[Tewanbara mam 3arybaTa OT IPOAAKOATA HA NMOTH, MAIIIIMHHI U CHOPBKCHHSA CE OIIPEACAT KATO
Pa3AMKa MEMKAY IIOCTBIACHHATA OT IIPOAAKOATA M OAAAHCOBATA CTOHHOCT HA aKTHBA H CC
[IPU3HABA B OTYETA 32 AOXOAHMTE Ha peA ,Ilewanba/ (3aryba) or mpopaxba Ha HETEKyIIN
aKTuBH .

V36pasusT mIpar Ha CBIECTBEHOCT 32 IMOTHTE, MAILIMHUTE U ChbOPBIKCHUATA HA APY/KECTBOTO €
B pasmep Ha 500 AB.

4.13. OTumTaHe HA AU3GUHIOBUTE AOTOBOPU

B cvorsercrBue ¢ msnckBanuara Ha MCC 17 ,,Ausunr” mpaparta 3a paslopeKAaHE C aKTHBA CE
IPEXBBPAAT OT AU3HHIOAQTEAf BBPXY AHNSHHIOIIOAYYIATEAS B  CAYY9aUTe, B  KOHTO
AMBHHIOIIOAYYATEAAT IIOHACA CBINECTBEHHTE PHCKOBE M H3TOAH, IPOHUSTHYAINA  OT
COOCTBEHOCTTA BBPXY HACTHA AKTUB.

IIpm ckarouBaHe Ha AOrOBOp 32 (PHHAHCOB AHM3HHI aKTUBBT CE IPH3HABA B OTYETA 32
(pUHAHCOBOTO CBCTOSHHE HA AM3HHIOIIOAYYATECAA IIO ITO-HHCKATA OT ABETE CTOHHOCTH —
CIIPABEAAMBATA CTOMHOCT Ha HAETHA AaKTHB M HACTOAINATA CTOMHOCT Ha MUHHMAAHHTE
AWSUHTOBH TIAAIIAHHA ITAFOC HEIIPEABUACHH ITAAIIAHMA, aKO HMa TakubBa. B ordera 3a
pHUHAHCOBOTO CBHCTOAHME C€ OTpas3fiBa M CHOTBETHOTO 33aABAKECHHE ITO (DHHAHCOB AM3HHT,
HE3aBHUCHMO OT TOBA AAAM YACT OT AHM3WHIOBHTC IIAAIIAHHUA CE€ ABAKAT aBAHCOBO IIPHU
CKAIOYBAHE Ha AOrOBOpPa 32 (DUHAHCOB AHU3HHI.

BriocaeacTBHE AMBMHTOBHTE ITAAIIAHNSA CE PA3IIPEACAAT MEKAY (PHHAHCOB Pa3XOA M HAMAACHHE
Ha HEITAATEHOTO 3aABAKEHHUE IT0 (PHHAHCOB AM3HHI.

AKTHBUTE, IPUAOOHUTH IIPU YCAOBUATA HA (DUHAHCOB AU3HHT, CE AMOPTHU3HUPAT B CHOTBETCTBUE C
nmsucksanuaTa Ha MCC 16 ,,Jimorn, mamuman un cvopbxenna’ uan MCC 38 , Hemarepmasnum
AKTUBH .

AnxBeHaTa 9AaCT OT AM3HMHIOBATA BHOCKA TIPEACTABAfBA IIOCTOSHCH IIPOIICHT OT HEIIOTACCHOTO
3aAADBAKECHUE U CE HpI/ISHaBa B IIe9aA0aTa UAT 3ary6aTa 3a HCpI/IOAa Ha AM3SHHIOBHA AOFOBOP.

Bewdkm ocramaAn AM3MHIOBH AOTOBOPH CE€ CYHTAT 32 OIEPATUBHU AU3HHIOBH AOTOBOPH.
ITaamasmaTa MO OIEPATUBEH AM3MHIOB AOTOBOP CE€ IIPU3HABAT KATO PA3XOAU ITO AMHEHHUA
METOA 32 CPOKa Ha CIIOpasyMeHHeTo. Pa3xOAHWTe, CBBP3aHU C OIEPATUBHMA AHM3HHT, HAIIp.
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paSXOAI/I 3a HOAAPT))KKQ. n 321CTanOBKI/I, cc HpI/ISHaBaT B mmevaAbaTa UAM 3ary6aTa B MOMCHTA Ha
BB3HHUKBAHECTO HM.

4.14. TecroBe 3a o0e3lleHKa HAa HEMATCPUAAHU AKTHBH U HMOTH, MAIlHMHUA U
CHOPBIKCHUA

Ilpn wm3umcasBaHe pasmepa Ha obOesmeHKata /ApyxectBOTO AedpuHHpa HANW-MaAKaTa
pasTpaHUYHMA IPYyIIa AKTHBH, 32 KOATO MOTAaT Aa O'BAAT OIPEACACHH CAMOCTOATEAHH ITAPHYHN
rorony (€AMHHIIA, T€HEpHUpAIla ITAPUYHA HOTOIH). B pesyaraTr Ha TOBa HAKOM OT aKTHBHTE
IIOAAGKAT Ha TECT 32 OOE3ILEHKA HA HMHAUBHAYaAHA 0as3a, a APyrM - Ha 0a3a Ha CAMHHIIA,
I€HEPHUPAIIA TAPUIHU ITOTOIIH.

Bcuuky akTHBH M €AMHNIM, TCHEPHPAIIM ITAPHYHH IIOTOLM, CE TECTBAT 32 ODE3ICHKA IIOHE
BCAHBK TOAHUIIHO. BCHYKH APYIH OTACAHH AKTUBH HAHM CAMHHIM, TCHEPHPAIIH IIAPUIHI
IIOTOIIM, CE TECTBAT 3a OOE3IEHKA, KOraro CBbOUTHA HAM IIPOMSAHA B OOCTOATEACTBATA
MHAUKUPAT, 9€ TAXHATA OAAAHCOBA CTOMHOCT HE MOKE A2 ObAE Bb3CTAHOBCHA.

3a 3aryba oT 0DE3IeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HAa AAACH AKTHB
UAW €AHMHHIIA, TCHEPHPAINA TAPUIHH ITOTOIH, IIPEBHUINABA Bb3CTAHOBUMATA UM CTOHHOCT, KOATO
¢ II0-BHCOKATa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PAa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEACAN CTOMHOCTTA B yIOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCASABA OYAKBAHNTE OBACIIN IAPHYHU ITOTOIM 32 BCAKA
CAMHMIIA, TCHEPHUPAITA TAPUIHH ITOTOIH, U OIPEACAA IOAXOAAIINA AHCKOHTOB (PAKTOP C IIEA
KaAKyAHpPAaHE HA HACTOAINATA CTOMHOCT HA TE3H IAPHYHU IOTOIM. AAHHUTE, H3IIOA3BAHH IIPU
TECTBAHETO 32 OOE3IIEHKA, Ce 0a3upar Ha IIOCACAHHA OAODpeH OroakeT Ha ApyxKecTBOTO,
KOPHUTHPAH IIPA HEOOXOAUMOCT C IIEA EAMMHUHHPAHE Ha ePeKTa OT OBACIIN PEOPraHU3AINN U
3HAYNTEAHH ITOAOOPEHHA Ha aKTHBU. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYHHU IIOTOIH, I OTPA3fABAT CHOTBETHUA UM PHCKOB IIPOMHUA, OLICHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure OoT 0OE3IIeHKA HA CAMHHIIA, TCHEPUPAIIA TAPHIHH ITOTOLH, CE IIOCOYBAT B HAMAACHIE
Ha OaAaHCOBATA CymMa Ha AKTHBUTE OT Ta3W CAMHMIIA. 32 BCHYKH AKTUBH Ha ApPYKECTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAM CHINECTBYBAT HHAHKAIIUN 33 TOBA, Y€ 3aryoaTa OT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAMHH, MOKE BEYE Ad HE CBIIECTBYBA HAN Ad € HAMAACHA.
OOGes1ieHKa, IpU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT
Ha CAMHHIIATA, TCHEPHUPAITA IAPUIHH ITOTOIIH, HAABHIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.15. HHBeCTUIIMOHHU UMOTHU

ApyKEeCTBOTO OTYMTA KATO MHBECTULMOHHU MMOTH 3€Msl M/HUAH CIPAAH, KOUTO CE ABPIKAT 32
[IOAYYaBAHE HA IIPUXOAM OT HAEM H/UAHU 32 YBEANYCHUE HA KAIINTAAA, II0 MOACAA HA LIEHATA HA
IIPHAOOHBAHE.

VHBeCcTUIIMOHHUTE HMOTH CE€ OICHABAT ITHPBOHAYAAHO II0 CEOECTOMHOCT, BKAIOYBAIIA
MOKYIIHATA II€EHA W BCHUYKH Pa3XOAM, KOUTO Ca MNPAKO CBBP3AHH C HMHBECTUIIMOHHUA HMOT,
HAIPUMEP XOHOPAPH 32 MPABHU YCAYTH, AAHBIIHA MO IIPEXBBPAAHE HA MMOTA U APYTH PA3XOAH
IIO CAECAKATA.

CAeA ITBPBOHAYAAHOTO UM IIPH3HABAHE WHBECTHUIMOHHHTE HMOTH CE€ OTYHTAT IIO TAXHATA
ceOeCTONHOCT, HAMAAECHA C BCHYKH HATPYIIAHI aMOPTH3AINN U 3aTyOH OT OOE3IICHKA.

[TocaeaBammnTe PasXOAM, CBBP3aHHM C MHBECTHIIMOHHU HMOTH, KOUTO BEYE Ca IIPU3HATH BbHB
dpunancoBua order Ha APYKECTBOTO, C€ IPUOABAT KbM OAAAHCOBATA CTOMHOCT HA HMOTHTE,
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KOT4aTO € BEPOATHO APYKECTBOTO Ad IOAYYN OBACIIN MKOHOMHYECKH ITOA3H, HAABHIIIABAIIIN
ITBPBOHAYAAHO OIIEHEHATA CTOMHOCT Ha CBINECTBYBAIIUTE MHBECTHITMOHHU HMOTH. Bcmakm
APYTH ITIOCAECABAIIM PA3XOAU CE€ IIPU3HABAT 32 PA3XOA B IIEPHOAQ, B KOMTO Ca Bb3HUKHAAM.

ApPyKeCTBOTO OTIINCBA MHBECTHIIMOHHUTE CH MMOTH IIPH IIPOAQKOATA MM HAH IIPH TPAHOTO
UM U3BA)KAAHE OT yIOTpeDa, B CAy4all Ue HE CE OYAKBAT HHKAKBA MKOHOMHYCCKH H3TOAU OT
TAXHOTO OCBOOOMxAaBaHe. [leqaabure mAm 3aryOmrTe, BB3HHKBAINUM OT H3BAKAAHETO UM OT
yIoTpeOa MAM TAXHATA IPOAAKDOA, Ce IIPU3HABAT B KOHCOAMAMPAHHSA OTYET 34 AOXOAHTE H CE
OIIPEACAST KATO PA3AMKA MEKAY HETHHUTE IIOCTBIIACHHA OT OCBODOMKAABAHETO HA AKTHBA U
GaAaHCOBATA My CTOMHOCT.

AMOpTH3aNATA HA WHBECTUIIMOHHHUTE HMOTH CE H3YHCAABA, KATO CE M3IIOA3BA AMHEHHUAT
METOA BBPXY OLIEHEHUsA TIOAE3€EH KUBOT HA CTPaAnTe, KOITO € 50 roanmsm.

[IprxoanTe OT HaeM H OIEPATHBHUTE PAa3XOAH, CBBP3aHH C HHBECTHIIHOHHH HMOTH, CE
IIPEACTABAT B OTYETA 3a AOXOAHUTE CHOTBETHO Ha PeA ,,IIpuxoan” u pea ,,Apyru pasxoaun”, u ce
IIPU3HABAT, KAKTO € OIIMCAHO B oAcHeHue 4.8.

4.16. PunaHCOBU HHCTPYMEHTH

@UHAHCOBUTE AKTUBH U ITACUBH CE IIpu3HaBaT, KOTIaTO Apy)KCCTBOTO CTaHE CTpaHa I10
AOTOBOPHHU CHOpaSYMCHI/I}I, BKAIOYBAIITH (bI/IHaHCOBI/I I/IHCTPYMCHTI/L

PurHaHCOB aKTHB CE OTIIMCBA, KOIaTO CE 3aIyOM KOHTPOA BBPXY AOIOBOPHHUTE IIpaBa, KOHTO
CBCTABAABAT (DHHAHCOBHA aKTHB, T.€. KOIaTO Ca M3TCKAHM IIPaBaTa 3a IIOAYYaBAHE HA IAPHIHHI
IIOTOIIN UAH € IPEXBBPACHA 3HAYNMATA YACT OT PUCKOBETE H U3TOAHTE OT COOCTBEHOCTTA.

DUHAHCOB IACHUB CE OTIIHCBA HpI/I HCTOBOTO IIOracABaHC, H3IIAAIIIAHEC, HpI/I AHYAHpPaHC Ha
CACAKATA UAU IIPH U3THUYIAHC HA AABHOCTHUS CPOK.

[Ipu mepBOHAYAAHO IIpH3HABAHE HAa (PUHAHCOB AKTUB U (PUHAHCOB I1aCUB APYHKECTBOTO T'H
OILICHABA IIO CIIPABEAAHBA CTOMHOCT IIAIOC PAa3XOAUTE IIO TPAH3AKIUATA C H3KAIOYCHHE HA
puHAHCOBUTE AKTHBH U ITACHBH, OTYNUTAHU IIO CIIPABEAANBA CTOHHOCT B II€9aA0aTa HMAHU
3ary0aTa, KOHTO Ce IIPU3HABAT ITbPBOHAYAAHO 11O CIIPABEAANBA CTOHHOCT.

POHUHAHCOBUTE AKTHUBU CE IIpU3HABAT Ha AATaTa HA CACAKATA.

DOUHAHCOBUTE AKTUBU 1 q)I/IHaHCOBI/ITC ITACUBH CC OIICHABAT IIOCACABAIIIO, KAKTO € IIOCOYCHO IIO-
AOAY.

4.16.1. ®PuHAHCOBH AKTHUBU

C IIEA IIOCACABAIIIO OIICHABAHEC HaA CI)I/IHaHCOBI/ITC AKTHBH, C H3KAIOYCHHC Ha XCAXHUPAIITUTC
HNHCTPYMCHTH, TC CE KAaCI/I(i)I/IL[I/IpaT B CACAHHTE KaTCFOpI/II/I:

KPCAUTH 1 B3CMAHUS;
CpI/IHaHCOBI/I AKTHUBH, OTYHUTAHH I10 CHpaBCAAI/IBa CTOMHOCT B mevaAbaTa MAU 3ary6aTa;

MHBECTUIINH, ABPKAHI AO ITAACHK;

CpI/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 32 npoAa>K6a.

PuHAHCOBUTE AKTHBH CE Pa3IPEACAAT KbM OTACAHUTE KATETOPHH B 3aBHCHMOCT OT IIEATA, C
koATO ca upupaodmTn. Kareropusra Ha AaaeH (PHHAHCOB MHCTPYMEHT OIIPEACAS METOAQ MY Ha
OILICHfABAHC M AAAM IIPUXOAHUTE M PA3XOAHUTE CE OTPa3fBaT B Ie4arbaTa AN 3arybaTa MAHM B
APYTHA BCeOOXBaTEeH AOXOA Ha ApykecTBOTO. BCHYkym (pHHAHCOBH aKTHBM C M3KAIOYCHHCE Ha
TE3H, OTYUTAHU IO CIIPABEAAUBA CTOMHOCT B IeuaAbaTa AN 3ary0ara, IMOAACKAT HA TECT 32
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O6€3L[€HK2. KbM AaTaTa Ha CpI/IHaHCOBI/IH oruer. DUHAHCOBUTE AKTHUBHU CE O663L[€HHB21T, KOoraTo
CBhINCCTBYBAT ODEKTUBHUA AOKa3aTE€EACTBA 3a TOBa. HPI/IAaFaT ce paSAI/I"IHI/I KpI/ITCPI/II/I 3a
OIIPCACASIHC HA 321I‘y62tT21 oT O6CSIICHK21 B 3aBHCHMOCT OT KATCTOPpHUATA HA (1)I/IH21HCOBI/IT€ AKTHUBU,
KaKTO € OIIMCAaHO IIO-AOAY.

Bcuuakun mpuxoAum M pasxXOAH, CBBP3aHH C IIPUTEKABAHETO Ha (DUHAHCOBH HHCTPYMEHTH, CE€
OTpas3fBaT B II€9aA0aTa HAM 3aryOara IIPU IIOAYYABAHETO HM, HE3aBHCHMO OT TOBA KaK CE
OLICHABA DAAAHCOBATA CTOHHOCT Ha (DHHAHCOBHS aKTHB, 32 KOHTO C€ OTHACAT, M CE IIPCACTABAT B
OT4eTa 32 AOXOAHUTE Ha peAose ,,PunancoBu pasxoan”, ,,PurancoBu npuxoau’ wAn ,,Apyra
dpuHaHCOBH mo3unuy’, ¢ U3KAIOYEHHE Ha 3arydara OT OOE3IIEHKA Ha THPIOBCKH B3EMAHUA,
KOATO CE IIPEACTaBA Ha PEA ,,APyru pasxoan”.

KpeanTtu n B3emaHua

Kpeanta u B3emaHus, Bb3HHKHAAM ITbPBOHAYAAHO B APYKECTBOTO, €4 HEACPHBATHBHI
prHAHCOBU HMHCTPYMEHTH ¢ (PUKCHPAHHU IAAIIAHNA, KOUTO HE CE THPIYBAT HA aAKTUBEH I1a3ap.
Kpeaurnre u B3eMaHUATA IIOCACABAIIO CE OICHABAT IO aMOPTHU3HPAHA CTOHHOCT, KAaTO CE
M3II0A3BA METOADBT Ha C(DEKTHBHATA AHMXBa, HAMAACHA C pasMepa Ha OOe3IleHKara. Bcska
IIPOMSAHA B CTOHHOCTTA MM CE€ OTPa3sfBa B IevaAdaTa MAUM 3aryOara 3a Tekyrus repuoA. [lapure
U IIAPUYHOTE CKBHBAACHTH, TBHPIOBCKATE M IIO-TOAfIMATA 9YACT OT APYIM B3E€MaHUA Ha
ApyKecTBOTO CIaAAT KbM Tasd Kareropus (PHHAHCOBU HHCTPYMEHTH. AMCKOHTHpaHE HE Ce
M3BBPIBA, KOTATO e(PEKTHT OT HETO € HE3HAYNTCACH.

3HaYMMI B3€MaHIA CE TECTBAT 32 OOE3IICHKA IO OTACAHO, KOIaTO Ca IIPOCPOYCHN KbM AATATA Ha
prHAHCOBUA OTYET HAU KOTaTO CHINECTBYBAT OOCKTHBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 H3ITBAHU 3aABAKEHHATA CH. BCHYKH APYTH B3eMaHHA Ce TECTBAT 32 OOE3IICHKA IIO IPYIIH,
KOHUTO CE OIPEACAAT B 3aBHCHMOCT OT MHAYCTPUATA U PETHOHA HA KOHTPATCHTA, KAKTO H OT
APYTH KPEAUTHH PUCKOBE, aKO CBIIECTBYBAT TAKHBA. B TO3M CAyYail IPOICHTHT Ha OOE3IICHKATA
ce ompeAeAd Ha 0aszaTa Ha HCTOPUYECKH AAHHH OTHOCHO HEIOIACCHU 3aABAKEHHSA Ha
KOHTPAr€HTH 3a BCAKA HMACHTH(UIHpaHA Ipyma. 3arydara OT OOE3IICHKA Ha TbPIOBCKUTE
B3EMAHHA CE IIPEACTABA B OTYETA 3a AOXOAHUTE Ha PeA ,,Apyru pasxoan”.

PuHaHCOBH AKTHUBU, OTUYUTAHH II0 CIIPAaBEAABA CTOMHOCT B I1euasdara uAmu 3ary6aTa

PurHAHCOBH AKTHBH, OTYUTAHH I10 CIIPABEAAUBA CTOHHOCT B II€9aADaTa MAM 3ary0ara, Ca aKTHBH,
KOHTO Ca ABPMKAHU 34 THPIYBAHE HMAH Ca OIPEACACHH IIPH IIbPBOHAYAAHOTO MM IIPU3HABAHE
KaTOo (DHHAHCOBH AKTHBU, OTYUTAHU IIO CIIPABEAANBA CTOHMHOCT B Iedanbara mMAM 3aryOara.
Benukn AepuBatHBHN (PUHAHCOBM AKTHBH, OCBEH 4KO HE Ca CIICI[HAAHO OIIPCACACHH KaTO
XEAKHPAIIX HHCTPYMEHTH, IIOIIAAAT B Ta3W Kareropuf. AKTHBHTE OT Ta3H KATErOphsA Ce
OLICHABAT IIO CIIPAaBEAANBA CTOIHOCT, YMATO H3MEHEHMA CE IIPH3HABAT B Ile9arOaTa HAH
saryoara. BeAka mevanba man 3ary0a, IIpOU3THYALLA OT ACPUBATUBHI (DHHAHCOBU MHCTPYMEHTH,
¢ Oasupana Ha IIPOMEHU B CIIPABEAAHNBATA CTOMHOCT, KOATO CE€ OIPEACAA OT TPAH3AKINK HA
AKTHBCH I1a3ap MAU IIOCPEACTBOM OIICHBYHH METOAU IIPH AUIICATA HA AKTUBEH I1a3ap.

DUHAHCOBU AKTUBU HA PA3MOAOKEHHE 32 IIPOAAKOA

PuHaHCOBU AKTHBH Ha Pa3sIIOAOKECHHE 3a ITPOAAKOA Ca HEACPHBATHBHU (PHHAHCOBU AKTHBH,
KOHTO €4 OIIPEACACHH KAaTO (DMHAHCOBH aKTHUBH Ha PA3ITOAOKEHHE 32 IPOAAKOA HAHM HE CITAAQT
KbM HHTO €AHA OT OCTAHAAWTE KaTeropuu (puHaHcOBH akTuBu. PuHaHCOBHTE aKTHBH HA
pasroAoKeHne 3a IpoAaxkOa Ha ApyxecTBOTO BKAIOUBaT IlAOBAMBCKAa crokoBa Gopca AA.
DuHAHCOBUTE AKTUBU OT TA3H KATETOPHUsA ITOCAEABAIIIO CE OIECHABAT IO CIIPABEAAUBA CTOMHOCT C
M3KAFOYEHHE HA TE3M, 32 KOUTO HAMA KOTHPOBKH HA ITa3apHATA I1€HA HA AKTUBEH I1a3ap M YHATO
CITPABEAANBA CTOMHOCT HE MOKe Aa ObAe HaACKAHO orpeacacHa. [TocaearnTe ce oreHABAT 110
AMOPTH3HNPAaHA CTOMHOCT IT0 METOAA Ha €(DEKTHBHUA AUXBCH IIPOIICHT UAH 110 CEOECTOHHOCT, B
cAydail ue HAMAT pukcHpan maaex. [IpomennTe B cuipaBeaAnBaTa MM CTOMHOCT CE€ OTPa3ABaT B
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APYTHS BCEOOXBATEH AOXOA H CE IIPEACTAaBAT B CBOTBETHHUA PE3EPB B OTYETA 32 COOCTBEHHA
KaIlUTaA, HETHO OT AAHBIIH, C M3KAIOYCHHE HaA 3aryOHTE OT OOE3IIEHKA H BAAYTHH KypCOBH
PA3AMKH Ha ITAPUYHM aKTHUBH, KOHTO CE IIPU3HABAT B Ile4arOata mAm 3aryOara. Koraro
pUHAHCOB aKTUB Ha PA3IIOAOKEHHE 34 IIPOAAKOA OBAE IIPOAAACH HAH OOE3LIEHEH, HATPYIIAHUTE
meyaAOM M 3aryOH, IIPH3HATH B APYIHUfA BCEOOXBATEH AOXOA, CE€ IIPEKAACH(UIHPAT OT
COOCTBEHHA KamuTaA B medardaTa MAH 3arydaTa 3a OTYCTHHA IIEPHOA U CE IIPEACTABAT KATO
IIpeKAACH(PUITHPAIIIA KOPEKIINA B APYTHA BCCOOXBATEH AOXOA. AMXBH, H3YUCACHHU 110 METOAA HA
edpekTHBHATA AMXBAa, I AUBHACHTH CE IIPU3HABAT B I1€9aAbaTa MAH 3aryOaTa Kato ,,(pHHAHCOBH
npuxoAn”’. BeacranopaBane Ha 3aryOn OT 0OE3IIEHKA CE IIPU3HABA B APYIHA BCEOOXBATCH AOXOA
C HM3KAIOYEHHE HA ABATOBHTE (PHHAHCOBU HHCTPYMEHTH, IIPU KOHTO BbB3CTAHOBABAHETO CE
IIPU3HABA B IIeYaADaTa MAM 3aryOaTa, CaMO aKO BB3CTAHOBABAHETO MOKE OOCKTHBHO Aa OBAE
CBBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3IIECHKATA.

4.16.2. ®duHAHCOBU I1ACUBHA

PurancosuTe macuBr Ha APYKECTBOTO BKAFOUBAT OAHKOBH 3a€MH M OBBPAPAQTH, THPTOBCKH U
APYTH 3aABAKCHHA U 3aABAKEHHA 110 (DUHAHCOB AU3HHT.

@®uHAHCOBUTE ITACHBH CE IIPU3HABAT, KOIATO CBINECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAIIIAHE
HA IAPUYHH CYMH HAM APYr (DUHAHCOB AKTHB HA APYIO IPEAIPUATHE HAH AOTOBOPHO
3aAbAKEHHUE 32 Pa3MAHA HA (DUHAHCOBH HHCTPYMEHTHU C APYTO IPEAIPHATHE IIPHU ITOTCHIIHAAHO
HEOAATOIIPHUATHU YCAOBHA. BCHYKH PasXxoAH, CBBP3aHU C AHXBH, U IIPOMECHH B CIIPAaBEAAMBATA
CTOMHOCT Ha (PHHAHCOBM HHCTPYMEHTH, aKO HMa TaKHBa, CC IIPHU3HABAT B IIe4aAdara HAHU
3aryOara Ha peA ,,PuHancoBu pasxoan” uAH ,, OUHAHCOBU IIPUXOAH .

PuHAHCOBUTE ITACHBU CE OICHABAT ITOCACABAIIIO ITO AMOPTU3NPAHA CTOHHOCT, KATO CE U3ITOA3BA
METOABT Ha ¢PEKTUBHATA AWXBA, C M3KAIOYCHHEC HA (DUHAHCOBH HHCTPYMEHTH, ABP/KAHH 34
TBPIYBAHE HAHM OIIPEACACHU 32 OICHABAHE IO CIIPABEAANBA CTOHHOCT B IIeYaADaTa HAH
3ary0aTa, KOHTO CE OICHABAT IO CIIPABEAAHBA CTOHHOCT C OTYUTAHE HA IIPOMEHHTE B IedarbaTa
HAU 3ary0aTa.

bankoBure 3aemMu ca B3eTH ¢ OEA ABATOCPOYHO ITOAIIOMATraHC Ha AefIHOCTTa Ha ,A,py}KCCTBOTO.
Te ca OTpaSCHI/I B OTUCTA 32 (bI/IHaHCOBOTO CBbCTOAHHE HA APY)KCCTBOTO, HCTHO OT Pa3XOAHTC ITO
IIOAY9IaBAHCTO HA 3aCMHUTEC. DuHaHCcoOBU pa3XOAI/I KaTo HpCMI/IH, IIAATHMA HpI/I YPEKAAHE Ha ABATA
AN O6paTHOTO MY HU3KYIIYyBAaHC, U IIPCKH PA3XOAH IIO CACAKATA CE OTHACAT B OTYCTA 32 AOXOAUTC
Ha IIPUHITAIIA HA HAYHUCACHHCTO, KAaTO CC H3IIOA3BA MCTOABT HA C(i)CKTI/IBHI/Iﬂ AUXBCH IIPOIICHT,
" ce HpI/I6aBHT KbM HpCHOCHaTa CTOMHOCT HA CpI/IHaHCOBI/IH ITaCHUB AO CTCIICHTA, B KOATO TC HC CC
pr)K,AaT KbM Kpa;{ Ha HCpI/IOAa, B KOMTO Ca Bb3HUKHAAM.

T’prOBCKI/ITC 3aABAKCHHS C€ IIPHU3HABAT IIbPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT U
BIIOCACACTBHE C€ OICHABAT ITIO aMOPTHU3HPAHA CTOﬁHOCT, HaMaACHA C ITAAIIAHUA IO YPEKAAHE
Ha 3aABAKECHHCTO.

AHMBHACHTHTE, IIAATUMU Ha aKIIHOHEPHTE, CE IPHU3HABAT, KOTATO AUBHACHTHTE Ca OAOOPEHH Ha
00IIIOTO CHOpPAaHNE HAa AKIIMOHEPHTE.

4.17. MarepuasHu 3an1acu

MarepuaAHUTE 3aIIaCH BKAFOYBAT MATEPHAAH, IIPOAYKIHA H CTOKH. B cebecroinocrra Ha
MATEPUAAHUTE  3aIIACH  CE BKAIOYBAT AHMPEKTHHTE PA3XOAHM IO  3aKyIyBAHETO HAHU
IIPOU3BOACTBOTO UM, ITpEpabOTKATA H APYTH IIPEKH Pa3XOAH, CBBP3AHH C AOCTABKATA M, KAKTO
M 9YaCT OT OOIINTE IIPOH3BOACTBEHH PAasXOAH, OIIPEACACHA Ha 0asara Ha HOPMAACH
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IIPOMU3BOACTBEH KarmanuTeT. PHHAHCOBUTE pPa3XOAHM HE CE BKAIOYBAT B CTOHMHOCTTA HAa
marepuasHuTe 3amacd. K'bM Kpasd Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIACH CE OIEHABAT
ITO TIO-HUCKATA OT ceDECTOMHOCTTA MM M TAXHATA HETHA peaAnsyema cToiHocT. CymaTa Ha BCAKA
00e3IIeHKa HA MAaTEPHAAHHTE 3aITACH AO HETHATA UM PEaAM3yeMa CTOMHOCT CE ITPHU3HABA KATO
PA3XO0A 3a IIEpHOAA HAa OOE3IIEHKATA.

Hernata peasmsyemMa CTOMHOCT IIPEACTaBAABA OYAKBAHATA IIPOAQKHA II€HA HA MATCPHAAHUTE
3aI1acy, HAMAACHA C OYAKBAHUTE PA3XOAH ITO IIpoAakOaTa. B caywail we matepmasnmTe 3amacu
ca OMAHM Bede OOC3IICHEHH AO HETHATA MM PEAAM3YyEMa CTOMHOCT M B ITOCAGABAII OTYETEH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAU AO OOE3IIEHKATA HE Ca BEUe HAAHIIE, TO CE BB3IPHEMA
HOBATa UM HETHA peasnsyema cTOHHOCT. Cymara Ha BBH3CTAHOBABAHETO MOKE Ad OBAE CAMO AO
pasmepa Ha 0aAaHCOBATA CTOMHOCT HA MATEPHAAHHTE 3aIach IpeAn odbesreHkara. Cymarta Ha
0OpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHTE 3aITACH CE OTYNTA KATO HAMAACHUE
HA Pa3XOAUTE 32 MATEPHAAH 32 IIEPHOAA, B KOMTO Bb3HUKBA BH3CTAHOBABAHETO.

ApyXecTBOTO OIIPEACAA Pa3XOAUTE 32 MATEPHAAHH 3allaCH, KATO H3IIOA3BA METOAQ
CPEAHOIIPETETACHA CTOMHOCT.

[Ipn mpopaxba Ha MaTepUAAHHTE 3aIIaCH TAXHATA OAAAHCOBA CTOMHOCT CE IIPH3HABA KATO
Pa3XOA B IIEPHOAQ, B KOITO € IIPU3HAT ChbOTBETHUAT IIPHUXOA.

4.18. AaHBIH BBPXy AOXOAQ

Pasxoamre 32 AAHBIIH, IPU3HATH B I1€9aA0ATA UAH 3ary0aTa, BKAFOUBAT CyMATa HA OTCPOYCHUTE
U TEKYIIX AAHBIE, KOHTO HE Ca IIPHU3HATH B APYIHUf BCCOOXBATCH AOXOA HAU AHPEKTHO B
COOCTBEHHUA KAITHTAA.

Tekyrure AAHbYHN AKTHBHU ¥/ MAH ITACHBH IIPEACTABAABAT TE3H 3AABANKCHIA KbM HAU B3CMAHIA
OT AAHBYHHUTE MHCTUTYIINN, OTHACAIIN CE 32 TEKYIIN HAU IIPCAXOAHH OTYETHU IIEPUOAH, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha (DUHAHCOBHA OTYET. TEKyInuAT AAHBK € ADAKHM BBPXY
oOAaraeMus AOXOA, KOHTO CE€ Pa3AHYaBa OT Ie4aAdaTa HAU 3ary0aTa BbB (PUHAHCOBHTE OTUCTH.
M34ancAsBaHETO Ha TEKYIIHUA AAHBK ¢ 0A3MpaH HA AAHBYHNTE CTABKH U HA AAHBYHHTE 3aKOHI,
KOWTO Ca B CHAQ KbM Kpas Ha OTYCTHUSA IIEPHOA.

OTCpO‘ICHI/ITC AAHDBIIN CEC U3YMCAABAT II0 ITACUBHUA METOA 324 BCHYKU BpCMCHHI/I paSAI/IKI/I MCIKAY
0aAaHCOBATA CTOMHOCT HA AKTUBUTE U ITACUBUTE M TAXHATA AaHbYIHA OCHOBA. OTCpO‘ICH AAHBK
HE CC IIPCABIIKAA IIPU IIBPBOHAYAAHOTO IIPHU3HABAHC HA AaKTHUB HAHM ITIaCHB, OCBCH aKO
ChOTBETHATA TPAH3AKIINS HC 3aCAra AAHbYHATA MAHU CICTOBOAHATA meJanoa.

OTCpO‘ICHI/ITC AAHDYHU AKTHUBHM M ITaCHBHM HE CC AI/ICKOHTI/IpaT. HpI/I TAXHOTO HM3YHUCACHHE CE€
H3IIOA3BAT AAHDBYHH CTaBKH, KOHTO CC€ OYaKBa Aad 6"[)A21T HpI/IAO)KI/IMI/I 3a HCpI/IOAa Ha
pcarmsanusTa UM, IIPU YCAOBHC Y€ TC Ca BAC3AW B CHAQ UAH € CUI'YPHO, Y€ III€ BAC3HAT B CHAAQ,
KbM Kpasi Ha OTYCTHHSA IICPUOA.

OTCpO‘ICHI/ITC AAHDBYHU ITACHUBH CE HpI/I3HaBaT B ITbACH pasMep.

Or1cpodeHN AAHDBYHH AKTHBU CE€ IIPU3HABAT, CAMO 4KO CBIIECTBYBA BEPOATHOCT TE Ad OBAAT
YCBOGHH dpe3 ObAeIIN oOAaraeMu AOXOAM. OTHOCHO IIpEleHKaTa HA PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HMUKBAHE HA ODBACINH OOAAraeMH AOXOAH, Ype3 KOHUTO Ad CE€ YCBOAT
OTCPOYEHU AAHBYHU aKTHUBH, BIKTE ITosicHenne 4.24.

OTcpodeHn AAHBYHH aKTUBU U ITACUBU CE€ KOMIIEHCHPAT, CAMO KOTATO APY)KCCTBOTO M2 IIPaBO
1 HAMEPEHHME AQd KOMIICHCHPA TEKYIIUTE AAHBYHHM AKTHMBHA HAM HIACHBH OT ChIIaTa AaHBYHA
HHCTATYIIHA.
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[IpomsAHaTa B OTCPOYEHUTE AAHBYHM AKTUBH HAHM ITACHBM CE IPH3HABA KATO KOMIIOHEHT OT
AAHDYHHA IIPUXOA HAH Pa3sXOA B II€4aAdaTa MAH 3aryOaTa, OCBEH aKO TE€ HE Ca CBBP3BAHU C
ITO3UIINH, IIPU3HATH B APYIHsA BCEOOXBATEH AOXOA (HAIIp. IIPEOLEHKA Ha 3eMA) HAM AHPEKTHO B
COOCTBEHHA KAIIMTAA, IIPH KOETO CBOTBETHHAT OTCPOYECH AAHDBK C€ IIPU3HABA B APYIHs
BCCOOXBATEH AOXOA HAU B COOCTBEHUSA KAITHTAA.

4.19. TIlapu 1 napuYHU €KBHBAACHTH

[Tapure m mapugHUTE CKBUBAACHTH CE CHCTOAT OT HAAHYHHTE ITAPH B OPOIi, HAPUYHU CPEACTBA
110 OAHKOBH CMETKH, OE3CPOYHHU ACIO3UTH H CHABP/KAT HE3HAYHTEACH PHCK OT IIPOMAHA B
CTOUHOCTTA CH.

4.20. Herexymm aKTHBHM, KAACH(UIMPAHH KATO ABP)KAaHH 3a IIPOAKOa H
OPEeyCTaHOBEHU ACMHOCTH

Koraro ApyxkecTBOTO BB3HAMEPABA Ad IIPOAAAC HETEKYII[ aKTHB HMAH IPyla akTHBH (IpyHa 3a
OCBODOKAABAHE) M AKO IIPOAAKOATa € MHOIO BEPOATHO Aa ObAE OChINecTBeHA B 12-mMeceueH
CPOK, aKTUBBT MAH IPyIIaTa 3a OCBOOOKAABAHE CE KAACH(DUIINPAT KATO ABP/KAHH 32 IIPOAAKOA U
CE IIPEACTABAT OTACAHO B OTYETA 32 (DUHAHCOBOTO CHCTOAHUE.

AxTnBH, KAaCH(DHUITUPAHU KATO ADP/KAHH 32 IIPOAAKOA, CE OLICHABAT II0 ITO-HUCKATA OT TAXHATA
6aAaHCOBA CTOMHOCT HEITOCPEACTBEHO CACA TAXHOTO OIPEACAAHE KATO ABP/KAHI 32 IIPOAAKOA 1
TAXHATA CIPABEAAMBA CTOHHOCT, HAMAACHA C PA3XOAHTE IO IpoAaxOara um. Hsakon axrusm,
ADP/KAHHE 32 IPOAAKOa, KAaTO (PUHAHCOBH AKTHBU HAM AKTHBH IIO OTCPOYEHH AAHBIIH,
IIPOABAKABAT Ad CE OIICHABAT B CHOTBETCTBHE CBHC CYCTOBOAHATA IIOAHTHKA OTHOCHO TE3M
aktuBH Ha ApyKecTBOTO. AKTHBHTE, KAACHU(UIUPAHU KATO ABPKAHH 32 IIPOAAKOA, HE
ITOAAEIKAT HA AMOPTH3AIINA CACA TAXHOTO KAACH(PUITIPAHE KATO ABPHKAHH 32 IIPOAAKOA.

[TeqanOure mAn 3aryOuTe, BB3HUKHAAH OT IPOAKOATA HAU IIPEOIICHKATA HAa IIPEYCTAHOBEHHU
ACHHOCTH, C€ IPEACTABAT, KAKTO € OIIUCAHO B rrosicuenue 20.

4.21. CoOcTBeH KanuTaA U pe3epBU

AKL[I/IOHCPHI/I}IT KaItuTaA Ha Apy)KCCTBOTO OTpaSHBa HOMHHAAHATA CTOHMHOCT HAa CMI/ITI/IpaHI/ITC
AKITH.

PesepBure BKAIOUBAT (PUHAHCOB PE3YATAT OT IPEAXOACH IIEPHUOA, PA3IIPEACACH B PE3EPBH CACA
perenne Ha OOIMOTO CHOPAHME HA AKIIMOHEPHTE.

Hepasnpeaesenara meuanba BKAIOYBA TEKYIHA (DUHAHCOB PE3YATAT U HATPYIIAHUTE II€IAAOH U
HCHOKPI/ITH 3ary61/1 OT MHHAAH TOAMHH.

Bewakn TpaHsakmuy cbC coOCTBeHHIIATE HA APYKECTBOTO Ca IIPEACTABEHH OTACAHO B OTYCTA 32
COOCTBEHHA KAITATAA.

4.22. IleHCHOHHH U KPATKOCPOYHM Bb3HATPAXKACHUA HA CAY>KHTECAUTE

ApyecTBOTO OTYHTA KPATKOCPOUHH 3AABAKEHHUA IO KOMIICHCHPYEMH OTIIYCKH, BB3HHKHAAN
ITIOPAAN HEU3IIOA3BAH ITAATEH TOAHMIIEH OTHYCK B CAyJaWTe, B KOHTO CE OYaKBa TOH A2 OBAAT
ITOA3BAH B paMKHATE HA 12 Mecema CAeA AaTaTa Ha OTYETHUA IIEPUOA, ITPE3 KOWTO HAETHTE AWIIA
Ca IIOAOKHAHM TPYA3, CBBP3aH C Te3W OTHyCKU. KpaTkocpodHnTe 3aAbAKEHHUA KbM IIEPCOHAAL
BKAFOYBAT HAAHUIIH, 3AITAATH ¥ COITMAAHU OCHUTYPOBKH.
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CpraacHo wmsnckBanmAra Ha Koaekca Ha TpyAa IHIpH  IPEKpaTABAHE HAa TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAVKHUTEAAT € IPUAOOHA IIPaBO HA IIEHCHA 32 OCUTYPHTEACH CTaXK
1 BB3PACT, APYHKECTBOTO € 3aABAKEHO Ad MYy H3IIAATH OOE3IIETEHNE B pa3Mep AO IIECT OPyTHH
paborHH 3amAatd. APYKECTBOTO € HAYHUCAHAO IIPABHO 3aABAJKCHHE 3a H3IIAAIIAHE HA
oOe3IIeTeHUsA Ha HACTUTE AUIIA IIPU IICHCUOHHUPAHE B ChOTBETCTBHE ¢ H3uckBanuATa Ha MCC 19
,»AOXoAu Ha HaeTH Anma” Ha 0a3a Ha IIPOTHO3UPAHU ITAAIIAHHUA 34 CACABAIIHUTE IIET TOAHMHM,
AUCKOHTHPAHH KBM HACTOSIIIHMA MOMEHT C ABATOCPOYEH AHXBEH IIPOLEHT Ha OE3PHUCKOBU
IIEHHU KHIKA.

ApyH(CCTBOTO HC C€ pa3pa60TBaAo nu HC anAara ITAAHOBC 3a B”bSHana)KACHI/I}I Ha CAYKHUTCAUTC
CACA HaAITyCKaHC.

Kpartkocpounnre AOXOAM HA CAYKHTCAUTE, BKAIOYHTEAHO H ITIOAATAEMHTE CE€ OTIYCKH, Ca
BKAFOYEHH B TEKYIIIUTE ITACHBU Ha PeA ,,JleHcnonHn m Apyru 3aAbAKEHUSA KbM IIEPCOHAA” ITO
HEAUCKOHTHPAHA CTORHOCT, KOATO APY/KECTBOTO OYAKBA Ad H3IIAQTH.

4.23. TIlIpoBusum, yCAOBHU NACUBU U YCAOBHU AKTUBU

[1poBusumre ce IPU3HABAT, KOraTO HMa BEPOSTHOCT CCTAIIHH 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOHTHE A4 AOBEAAT AO M3XOAMAII ITOTOK HA PECypcu OT APYyKECTBOTO U MOMKE Ad ObAe
HAIIPABCHA HAAC/KAHA OLICHKA HA CyMaTa Ha 3aABAKCHHETO. BB3MOKHO € CPOYHOCTTA HAH
CyMaTa Ha H3XOAAIINA IIAPHUYCH ITOTOK A2 ¢ HecurypHa. CerarrHo 3aAbAKECHHE CE ITOPAKAL OT
HAAUYHCTO HA IIPABHO HMAW KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHEC HA MHHAAM CBOUTHA,
HAIIPUMEpP TapaHINM, IIPAaBHH CIOPOBE HAHM ObOpeMeHsBainu Aorosopu. [lposusnnre 3a
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO aKO € PaspabOTEH U IPHAOKEH ITOAPOOEH (popMaseH
IIAQH 32 IPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOSBHAO OCHOBHHTEC MOMCHTH HA IIAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Ouxa OmAm 3acerrHasu. [IpoBusum 3a Obaeru 3aryou or
ACHTHOCTTA HE CE€ IPHU3HABAT.

Cymata, KOATO ce IPU3HABA KATO IIPOBU3HA, CC M3YHCAABA HA Oa3a HAH-HAACIKAHATA OIICHKA HA
Pa3sXOAHTE, HECOOXOAMMH 32 YPEKAAHE HA CETAIITHO 3aABAKEHUE KbM Kpasd Ha OTYECTHHA IIEPHOA,
KaTO C€ B3eMAT B IIPEABHA PHUCKOBETE U HECUTYPHOCTTA, CBBP3AHHU ChC CETAITHOTO 3aABAKCHHE.
Koraro chImecTByBaT peAHIa IOAOOHHU 3aABAKEHHA, BEPOATHATA HEOOXOAUMOCT OT HM3XOAAILL
ITOTOK 32 ITOracfIBAHE Ha 3aABAKCHHETO CE OIIPEAEAA, KATO CE OTYETE IPYyIIaTa Ha 3aABAKCHUATA
Kato 14A0. [IpoBrsmmTe ce AHCKOHTHPAT, KOTaTo ePEeKTHT OT BPEMEBUTE PA3AHKI B CTOMHOCTTA
HA TIAPUTE € 3HAYNTCACH.

O6CSLL[CTCHI/IH oT TpCTI/I AWIIA BBB BPB3KA C AAACHO 3aABAKCHHE, 32 KOHTO Apy’)KCCTBOTO (&
CI/IprHO, Ye IIe ITOAYYH, CC HpI/ISHaBaT KaTO OTACACH aKTHB. To3u akTuB MOXE U Aa HC
HaABUIITIaBa CTOMHOCTTA HAa CbOTBETHATA IIpOBU3UA.

[1poBusumre ce IPEpasrACKAAT KbM Kpas Ha BCEKHM OTYETCH IICPHOA M CTOHHOCTTA HM CE
KOPHUTHPA, 3a A CE OTPA3H HAH-AOOpPATa IPHOAU3UTEAHA OIICHKA.

B cayuamre, B KOMTO ce cuMTa, Ye € MAAKO BEPOATHO Aad BB3HHKHE H3XOAAI IIOTOK Ha
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIO 3aABAKCHHE, IIACHB HE C€ IIPU3HABA. Y CAOBHHUTE
ITACHBH CAEABA AQ CE OIEHABAT ITOCAEABAINO ITO ITO-BHCOKATA CTOMHOCT MEKAY OIMCaHATA I10-
rope CpaBHHMAa IIPOBH3HA W ITbPBOHAYAAHO IIPU3HATATA CyMa, HaMaA€HA C HATpylIaHaTa
AMOPTH3AITHA.

BepoaTHI BXOAAIIM IOTONNM HA HKOHOMHYECKH ITOA3M, KOHTO BCE OIl[e HE OTTOBAPAT Ha
KPUTEPHHUTE 33 IIPU3HABAHEC HA AKTUB, CC CMATAT 33 YCAOBHH aKTHBH. 1€ Ca OIIHMCAHH 3a€AHO C
ycAOBHHUTE 3aAbAKeHNA Ha ApyixecTBOTO B mosicuenue 40.
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4.24. 3wauynmu IpeHEeHKH Ha PbKOBOACTBOTO IIPH IIPUAATaHE HA CHETOBOAHATA
TIOAMTHKA

3HAYUMHUTE IIPEIICHKH HAa PBKOBOACTBOTO IIPH IIPHAAIAHETO HA CUYCTOBOAHHUTE ITOAMTHKHA HA
ApyKecTBOTO, KOHTO OKa3BaT HAN-CBIIECTBEHO BAUSAHHE BBPXY (PUHAHCOBUTE OTYCTH, Ca
onucaHu I10-AOAy. (OCHOBHHTE W3TOYHHUIIM Ha HECHUIYPHOCT IIPU H3IIOA3BAHETO HA
HIPUOAH3UTEAHUTE CUCTOBOAHH OLIEHKH €4 OIINCAHU B HoACHeHue 4.25.

4.24.1. ITpuxoam

ApyxecTBOTO € OOBBP3AHO C IMPOABAKUTEACH AOTOBOP 32 OTAABAHE ITOA HAEM HAa HEABIIKUMI
nvoTu. HYacTra OT HaeMHATA IIEHA, CBBbP3aHA C AOTOBOPA 32 HAEM, CE OTYHTA KATO IPHUXOA 32
ODbACIIN IIEPHOAM M C€ IIPU3HABA KATO TEKYII IIPUXOA IIPE3 IIEPHOA2, B KOHTO ca OMAHM
OTAAACHH HEABIKUMHTE UMOTH.

4.24.2. OrcpoueHn AQHBYHU AKTUBU

OreHkaTa Ha BEPOATHOCTTA 32 ODBACIIH OOAATa€MH AOXOAH 32 YCBOSABAHETO HA OTCPOYCHU
AAHBYHN aKTUBU Ce Oasupa Ha IIOCACAHATA OAOOpEHA OIOAMKETHA IIPOTHO32, KOPHUTHpPAaHA
OTHOCHO 3HAaYHUMHU HCO6AaFaCMI/I HpI/IXOAI/I n pa3XOAI/I " CHCHI/I(i)I/I‘IHI/I OrpaHI/I"ICHI/IH 3a
IIPEHACAHE HA HEU3IIOA3BAHN AAHBYHU 3aIyOH HAM KPEAUTH. AKO HAACKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAIIOAATra BEPOATHOTO HM3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B
CAy9ad, KOraToO aKTHBBT MOXKE Ad CE YIOTpeOH Oe3 BpeMeBO OrpaHHYEHHE, TOrABA OTCPOUCHUAT
AAHPYCH aKTHB CE€ IIPH3HABA H3IAAO. |IpH3HABAHETO HA OTCPOYECHN AAHBYHU AKTHBH, KOHTO
ITIOAACKAT HA OIPEACACHH IIPABHU HAM HKOHOMUYECKU OIPAHMYCHHA HAU HECHUIYPHOCT, CE
IIPEIIEHABA OT PBKOBOACTBOTO 32 BCEKH OTACACH CAy4ail Ha Gazara Ha crenndrannTe HakIn 1
OOCTOATEACTBA.

4.25. HecurypHoOCT Ha C4ETOBOAHUTE IIPUOAUZUTEAHU OLEHKH

[Ipn msrorBaneTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPAaBH PEAHIA IIPEAITOAOKEHUA,
OIICHKH M AOIYCKAHHA OTHOCHO ITPU3HABAHETO M OICHABAHETO HA AKTUBH, ITACHBH, IIPHUXOAU U
Pa3xoAm.

AEHCTBUTEAHNTE PE3YATATH MOIaT Ad CE€ PAa3AHYABAT OT IIPEAIIOAOKEHHUATA, OIICHKUTE W
AOIIyCKaHHUATA HA PBKOBOACTBOTO M B PEAKH CAYYad CHOTBETCTBAT HAITBAHO Ha IIPEABAPHTEAHO
OIICHEHHTE PE3YATATH.

WMudopmanus OTHOCHO CBIECTBEHUTE IPEAITOAOKEHHA, OLIEHKU U AOITYCKAHHUSA, KOHTO OKa3BaT
HAI-3HAYUTEAHO BAUAHUE BbPXY IIPU3HABAHCTO M OIICHABAHETO HA AKTHUBH, TACHBU, IPUXOAHU U
PA3XOAU € IIPEACTABEHA ITO-AOAY.

4.25.1. OGe3rieHKa

3a 3aryba oT OOe3IleHKA Ce IIPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOHHOCT Ha AGACH aKTHB
HAW EAMHUIIA, TEHEPHUPAIla TAPUYHH ITOTOITH, IIPEBUINABA Bb3CTAHOBIMATA UM CTOMHOCT, KOSATO
€ IO-BHCOKATA OT CIPABEAAHBATA CTOHHOCT, HAMAACHA C PA3XOAHUTE IIO IIPOAAKOa Ha AAACH
AKTHB, M HEroBara CTOHHOCT B ymoTpeOa. 3a Aa OIPEACAN CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO M3YNCAABA OYAKBAHHTE OBACIIH IIAPHYHN IIOTOIH 32 BCAKA
CAMHUIIA, TCHEPUPAIIA TAPUIHHU ITOTOLH, U OIPEACAA ITOAXOAAIINA AUCKOHTOB (DAKTOpP C IIeA
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KaAKYAHpaHE Ha HACTOAINATA CTOWHOCT HA TE3W IApUYHHU HoTtonu (Bx. rmoscHenue 4.14). Ipu
M3YNCAABAHE HA OYAKBAHUTE O'BACIIU APHUYIHH IIOTOIH PBKOBOACTBOTO IIPABH IIPEATIOAOKCHIA
OTHOCHO ObACIIHTE OPYTHH ITe9aAOH. Te3n IPEAIIOAOKEHHS Ca CBBP3AHN C OBACIIH CHOUTHA U
obcroAaTeAcTBa. ACHCTBUTEAHHTE PE3YATATH MOTAT Ad C€ PA3AMYABAT U Ad HAAOMKAT 3HAYUTEAHH
KOPEKITHH B aKTUBUTE Ha APYKECTBOTO IIPE3 CACABAIIATA OTYCTHA TOANHA.

B moBeueTo cAyuaum Ipu OIPEACASHETO Ha IIPHAOKUMUA AUCKOHTOB (DAKTOP CE IIPAaBH OLICHKA
Ha TTOAXOAAIIUTE KOPEKIIMH BBB BPB3Ka C IIA3APHUA PHUCK M PUCKOBUTE (PAKTOPH, KOHTO €2
crennUIHA 32 OTACAHHUTE AKTHBU.

Ko™ 31 aexemBpum 2010 r. ApykecTBOTO HE € IPETHPIIAAO 3aryOH OT OOE3IIEHKA HA HETEKYIIN
AKTHBIL.

4.25.2. IToAe3eH >)KUBOT HA AaMOPTHU3UPYEMH AKTHUBU

PT)KOBOACTBOTO npepa3rAe>KAa IIOAE3HUA XUBOT Ha aMOpTI/ISI/IpyCMI/ITC AKTHBH B Kpafd Ha BCCKU
OTYCTCH IICPHOA.

Kem 31 aexemspm 2010 r. pbKOBOACTBOTO OIIPEAEAA ITOAE3HHA KUBOT HAa AKTHBHUTE, KOUTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHe Ha akrtmBurTe OoT Apyxectsoro. IIpenocmure
CTOMHOCTH Ha aKTUBHUTE Ca AHAAHSHPAHU B HOACHEeHNA 6 1 7. ACHCTBUTEAHUAT IIOAC3EH KUBOT
MOIKE A4 CE pasAMYaBa OT HAIIPABEHATA OIICHKA ITOPAAM TEXHHYECKO U MOPAAHO H3XaOABaHE,
IIPEAUMHO Ha COPTYEPHU IIPOAYKTH H KOMIIIOTBPHO OOOPYABAHE.

4.25.3. MarepuasHu 3anacu

MarepuasHuTE 3aIIaCH CE OLIEHABAT IIO ITO-HHUCKATA CTOMHOCT OT IICHATA HA IIPUAOOHBAHE U
HETHaTa peasmsyema croiiHocT. Ilpm ompeaeasime Ha HeTHaTa peasmsyeMa CTOHHOCT
PBKOBOACTBOTO B3E€Ma IIPCABHA HAH-HAACKAHATA HAAMYHA HH(MOpPMANNA KbM Aarara Ha
IpuUOAU3NTEAHATA OICHKA. bbAerara peaansariud Ha OaAaHCOBATA CTOMHOCT HA MATCPHAAHUTE
sarracu 2 691xma. AB. (2009 r.: 3 720 XuA. AB.;) ce BAHAE OT IPOMEHHUTE HA THPCEHETO Ha ITa3apa.

4.25.4. CripaBeAAnBaA CTOMHOCT HAa (PMHAHCOBH UHCTPYMEHTH

PBKOBOACTBOTO M3IIOA3BA TEXHHKM 32 OIICHABAHE HA CIIPABEAAMBATA CTOMHOCT HAa (PHMHAHCOBU
MHCTPYMEHTH IIPH ANIICA HA KOTHPAHH LIEHH Ha aKkTuBeH masap. [lopopoOHOCTH OTHOCHO
M3IIOA3BAHNATE IIPEAIIOAOKCHHUS Ca IIPEACTABCHM B IIOACHEHUATA 32 (DHHAHCOBH AKTHUBH U
macusy. [lpn mpuaarane Ha TEXHUKH 32 OLICHABAHE PBKOBOACTBOTO HM3IIOA3BA B MAKCHMAAHA
CTEIICH Aa3aPHU AAHHHU U IIPEAIIOAOKECHHA, KOUTO HMAa3aPHUTE YIACTHHUIIN ONXa BB3IPHEAU IIPU
OILICHABAHETO HA AAACH (DHHAHCOB MHCTPYMEHT. KOrato AmIIcBaT HpHAOKUMU Ia3apHH AAHHL,
PBKOBOACTBOTO H3IIOA3BA CBOATA HAW-AOOpa OIICHKA Ha IIPEAIIOAOKEHHUATA, KOHUTO Omnxa
HAIIPABUAH ITA3APHATE YIACTHHIIM. 1€3M OILCHKH MOTAT AQ CE€ PA3AMYABAT OT ACHCTBHTCAHUTE
LIEHH, KOUTO OHXa OMAHM OIIPEACACHU IIPU CIIPABEAAHBA ITA3APHA CACAKA MEKAY HH(MOPMHUPAHI
U JKEAACIIU CTPAHU B Kpas HA OTYCTHUA IIEPHOA.
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5. OrTumraHe 110 CEerMEHTH

PBKOBOACTBOTO OIpeA€As KbM HACTOSAIIHA MOMEHT EAHH OIEPATHBEH CEIMEHT ['bproBus, KakTO
e ormmcano B noscHenne 4.7. To3nm orepaTHBEH CErMEHT ce HaOAOAABA OT PBKOBOACTBOTO,
KOETO B3€Ma CTPATEIMYECKH PEIICHHUA HA 0a3aTa Ha KOPUIMPAHHUTE OIECPATUBHHU PE3YATATH HA
CErMEHTA.

Punancosara nH(GOPMALINA 32 CETMEHTA HE CE Pa3AHYABA OT OIIOBECTEHATA 32 APYKECTBOTO.

ApyxecTBOTO HE OTYHTa HHAPOPMAIINIA OTHOCHO reorpadCKi CErMEHTH, ThI KATO Pa3XOAHTE 11O
paspaboTBaHEeTO I OMXa OMAN IIPEKOMEPHH.

6. HemarepmasHu akTUBH

HCMaTepI/IaAHI/I AKTHUBH Ha Apy’)KCCTBOTO BKAIOYBAT HpI/IAO6I/ITI/I AWIICH3H, HpOFpaMHI/I IIPOAYKTH
n IIpasa. baaancosure crorimocTH 32 IIPCACTABCHUTE OTYCTHH IICPHOAHM MOTAT Ad 6’bAaT
AHAAVBUPAHM, KAKTO CACABA!

Anniensu n Ilporpamun ITpasa O6mmo
MATEHTH  IIPOAYKTH
‘000 aB. ‘000 aB. ‘000 as. ‘000 asB.

BpyrHa 6araHCcOBa CTOMHOCT
Caapo kpm 1 aryapu 2010 1. 3 19 946 968
Hamaaenue ot akTuBU, ABPAKAHA 32
IIPOAAKOA - - (940) (946)
Caapo kM 31 Aexempu 2010 r. 3 19 - 22
AmopTHu3anusa
Caapo kpm 1 aryapu 2010 1. 1) 3 - “)
AmopTusannsa - 2 - 2)
Caapo xbMm 31 Aexemspu 2010 r. (€Y) 5) - (6)
BaaancoBa cTOMHOCT KbM
31 aexemspu 2010 r. 2 14 - 16

Avnensu u Ilporpamun ITpaBa OG0

MMATEHTH  IPOAYKTH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

BpyrHa 6asraHCcOBa CTOMHOCT
Caapo xkpm 1 aryapu 2009 r. 3 19 946 968
Caapo kM 31 Aexemspu 2009 r. 3 19 946 968
AmopTH3anusa
Caano xbm 1 aayapm 2009 r. - 1 - 1
AmopTusannsa 1 2 - 3)
Caapo xbMm 31 pAexemBpu 2009 r. 1 3) - “
BaaancoBa cToiiHOCT KbM
31 aexemspnm 2009 1. 3 15 946 964

Kbm 31 aexemspu 2010 r. ApyxectBOTO € KAACH(PUIHPAAO HEMATCPHAACH AKTHB — IIPABO HA
CTPOEK C HEOIPAHHYEH IIOAE3ECH JKUBOT, ITOPAAM AWIICA HA OIPAaHHMYEHHE Ha IIpaBaTa Ha
ITIOA3BaHE, C 0AAAHCOBA CTOMHOCT 940 XHA. AB. KATO aKTHB, ABPKAH 32 IIPOAAKOA.
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Ha 30 aexemspu 2010 r., ApyxectBOTO € CKAIOIHAO cbC Boakan eHa cuit nmpomrspra AACHLL
IIPEABAPUTEAECH AOTOBOP 34 IOKYIIKO-IIPOAQKOA Ha BEIIHO IIPABO Ha CTPOEK 32 IOCTPOABAHE HA
aIlAPTAMEHTEH XOTEA B IP. baadmk, cbcrosmr ce or 2 teaa ¢ odma P3IT — 21 168,42 xB.m.
sactpoena maomt Bepxy 11 201 kB.M. ABOPHO MACTO, 2 IMEHHO:

- 1AA0 Nel or amaprameHTeH XOTeA, ChC 3acTpoeHa mmaord ot 2 815,30 kB. M 1 pasrpHaTa
sacTpoena maomr ot 9 542.02 kB. M, ¢ OOINA IIAOII, BKAIOYBAINA H IIOA3EMHHTE 3aCTPOCHU
maorm, ot 12 954,57 k8. M.

- 1AA0 Ne2 OT amapTaMeHTEH XOTeA, ChC 3acTpoeHa rmaomt ot 1 939,60 ks. M u pasrpHATA
sacrpoena maomr ot 3 900,05 kB. M, ¢ OOIa IIAOII, BKAIOYBAINA H IIOA3EMHHTE 3aCTPOCHU
maorwy, ot 8 213,85 k8. M.

[lenarta Ha IPaBOTO HA CTPOEK, CBIAACHO CKAFOUEHHA IPEABapHUTEAcH AoroBop € 17 993 xma.
AB. boakan ena cuiit nporrspta AACHLL e 3amaatuao aBarc B pasmep Ha 15 418 xua. AB. B AcHA
Ha ToAnncBaHe Ha npeasaputeAnns Aoropop — 30 aekemspu 2010 r. Ocrarpka OT ABAKIMATA
CyMa € IIAATHMA IIPU CKAFOUBAHE Ha OKOHYaTeAeH Aorosop npes 2011 r.

Kobm 31 aekempu 2010 r. m 2009 r. He ca OTYHTAHH PAa3XOAU 32 OOE3LIEHKA HA HEMATCPHAAHHU
AKTHBH.

Bcuuakn pasxoAn 3a aMOpPTH3AIHA CE BKAIOYEHU B OTYETA 32 AOXOAHTE Ha pea ,,Pasxoanm 3a
aMOpTH3AIUA Ha He(PUHAHCOBH AKTUBH .

Apy}KCCTBOTO HC € 3aA0KHAO HEMATCPUAAHN AKTUBU KAaTO obe3mevenns 1o CBOu 3aAADBAKCHUA.

7. HmoTHu, MAIlTMHA ¥ CHOPBIKECHUA

Vmoture, MamuHUTE U CBOPBKEHHATA HA APYKECTBOTO BKAIOYBAT 3€Mf; CIPAAH; MAIINHH,
CHOPBKEHUA U ODOPYABaHE; TPAHCIOPTHU CPEACTBA; PasXOAM 3a npupaoOmBane Ha AMA u
Apyru. baaamcopara cToifHOCT MOKe A2 ObAE AHAAUZUPAHA, KAKTO CACABA!

3ema  Crpaam Mammsu, Tpauc-  Apyru Pasxoau 3a (05311 (]
CBOPBIKEHUA HOPTHH npuAoOIBa-
u obopyABaHe cpeAcTBa He Ha AMA

‘000 asB. ‘000 asB. ‘000 asB. ‘000 aB. ‘000 AB. ‘000 as. ‘000 as.
BpyrHa 6asaHCcOBa CTOMHOCT
Caano ko™ 1 aayapn 2010 . 51 608 51101 32787 1403 263 17 568 154 730
HoBompraobur akTusu 112 - 27 19 1 2 269 2 428
OTHucaHu aKTHBU (753) (1 943) (294) (105) - - (3 095)
HamaaeHne oT akTHBH, ABPHKAHI
32 IpoAaKOa (5 010) (12 844) (5 515) (121) 7 (797 (24 294)
Caano xpM 31 aexemBpu 2010 r. 45 957 36 314 27 005 1196 257 19 040 129 769
Amoprusanusa
Caano ko™ 1 aayapn 2010 . - (2 099) (3 033) (569) 98) - (5799)
AmopTHu3sanua Ha OTIIHCAHN
AKTHBI - 70 57 49 - - 176
Hamaaernne ma amoprusanus ot
AKTHBHI, ABPKAHH 32 IIPOAAKDA - 551 898 53 2 - 1504
Amopruzanns - (761) (1 070) (258) (50) - (2139)
Caano xpM 31 aexemBpu 2010 r. - (2 239) (3 148) (725) (146) - (6 258)
BaaaHcoBa cTOMHOCT KBM
31 aexemspu 2010 r. 45 957 34 075 23 857 471 m 19 040 123 511
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3ema Crpaan Mammsau, Tpascnopra  Apyrm Pasxoau 3a OG0
CBOPBIKEHUA K CPEACTBA npuaAoOuBaHe
u obopyABaHe ma AMA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 sB. ‘000 aB.
BpyrHa 6asraHcoBa CcTroMHOCT
Canpno xbm 1 samyapu 2009 r. 51 660 51 957 33 040 1757 257 7596 146 267
Hosonpraoburtu akrusm - 2 - 17 6 10 622 10 647
Ormucany akTUBY (52) (858) (253) (371 - (650) (2184)
Caspo xpMm 31 aAexemepu 2009 r. 51608 51101 32787 1403 263 17568 154 730
AmopTusamua
Caapo kbM 1 sayapn 2009 r. - (1 086) (1577) (361) 48) - (3072
AMOPTH3AIIMA HA OTIHCAHI
AKTHBI - 11 24 132 - - 167
AMOPTH3AIINA 32 TIEPHOA - (1 024) (1 480) (340) (50) - (2 894)
Caano xbM 31 aexemBpu 2009 r. - (2 099) (3 033) (569) 98) - (5799)
Basancosa croiiHOCT KbM
31 aexemBpu 2009 r. 51608 49 002 29 754 834 165 17568 148 931

Benakn pasxoAm 32 ce BKAIOYCHH B OTYETA 3a AOXOAUTE Ha PEA ,,Pasxoan 3a amoprusarus Ha
HePUHAHCOBU AKTUBH .

ApyXecTBOTO HfIMA CBIIECTBEHU AOTOBOPHHU 33aABAKCHHA 33 3aKyIyBaHE HA AKTHBH, KOETO
caeABa Aa ce mroracu ripe3 2011 r. I1pes 2010 r. mam 2009 1. He € IMAAO CBINECTBEHN AOTOBOPHH
3aABAJKCHUS BbB BPB3Ka C 3aKYIIYBAHC HA MMOTH, MAIIMHI 1 ChbOPBIKCHI.

basaarcoBara cTOHOCT Ha UIMOTHTE, MAITMHUTE U CHOPBKEHHATA, 3AA0KEHH KATO OOE3ITeYCHIIE
110 3aeMH (BiK. IToACHeHNE 23), € IIPEACTABEHA, KAKTO CACABA:

3ema Crpaan Mamusau u O6mmo
CBhOPBIKECHHA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
baaanmcosa crorimocr
kbM 31 aekemspu 2010 r. 19 106 22 523 29 848 71477
baaancosa croiimocr
kbM 31 aAexemspu 2009 . 17 542 20 743 23 982 62 267

OcBeH IIOCOYEHHUTE ITO-TOPE 3aAOKEHHM HMOTH, MAIIMHU M cbopbxeHHd, npes 2009 r.
ApyKecTBOTO € YIPEAHAO OCOOEHH 32aA03M BBPXY MAIINHU U CbOPBKEHHA U BBB BPbB3KA C
HM3AAACHH OaHKOBM TAPAHIIMU B IIOA33a HA ABIIEPHOTO APyxecTBO CAbHYeBH Abun [IpoBasms
EAA. Baaancosara croiinoct kpm 2009 r. Ha Te3u MamuHu U ChopbxeHus ¢ 6 318 xua. AB.

Kom 31 aexkemBpm 2010 r. ApyxecTBOTO HAMA YYPEACHH OCOOEHHU 3aA03M BBPXY HMOTHTE,
MAIIIIHU U CbOPBKEHUA BbB BPB3KA C H3AAACHH OAHKOBU IAPAaHIINN B IIOA3a HA ABIICPHUTE CU
APY7KeCTBa.
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8. HMHBecTHIUU B ABIIEPHU NPEATIPUATHAA

Apy)KCCTBOTO HMa CACAHUTE MHBCCTHUIINH B AJ)LL[CPHH HPCAHPI/IHTI/IHZ

Hwme Ha Crpana Ha OcHoBHa 2010 yuacrme 2009 yuacrue
ABILEPHOTO yJupeAaBa- AeHHOCT
MpeAIIpuATHE He

‘000 asB. % ‘000 aB. %
CAbHUEBH ABYUN bearapus  Ilponssoa-
ITpoBaamsa EAA CTBO 51 346 100 51 346 100
Tl'oasma boarapus IIpoussoacrt-
AOOPyAKAHCKA BO
meAnnra EOOA 20 000 100 20 000 100
[Topt baaunx boarapusa IIpucranmm-
AA HHU YCAYTH 8 055 95 3071 75

79 401 74 417

ApyxectBara ca OTpa3eHH BbB (DUHAHCOBHA OTYEeT Ha ApPyKeCTBOTO IO METOAA HA
ce0eCcTOMHOCTTA.

AKITHHTE Ha ABIIEPHHUTE IPEAIPUATUA HE CA PETHCTPUPAHH HA IIYOAUYIHA OOPCA U IIOPAAU TA3H
[IPUYHHA HE MOXKE A ObAQ YCTAHOBEHA CIIPABCAAHNBATA MM CTOMHOCT.

ITpe3 2010 r. 2009 1. ApyKeCTBOTO HE € IOAYIHAO AUBHACHTH.

Ha 30 aexempu 2010 r. ApyxectBoTO mpraoOuBa AOITbAHITEAHO 25% OT Karmrasa Ha ,,[Topr
baagux” AA. Coraacao aorosop or 30 aexemspu 2010 r. 3a HmOKyIKo-mpoAakOa Ha aKITHH,
ApyxectBoro 3akymysa 8 000 Opost akinm, BCfKa ¢ HOMHHAAHA CTOHHOCT 50 AB., B pe3yATaT Ha
KOeTo craBa coOcTBeHUK Ha 95 % ot kannrasa Ha ,,[Topt baaauk™ AA.

ApyKecTBOTO HAMA YCAOBHH 33aABAKCHHA HAU APYTHM IIOCTH aHIAKUMEHTH, CBBP3aHH C
MHBECTHITHH B ABIIICPHI APY/KECTBA.

9. HMuBecTHnum B AaCOIMUPAHU MPEATIPUATUA

Apyxectoro mpurexkasa 1.20 % or mpaBata Ha rAac U COOCTBEHHS KAIIMTAA HA APYMKECTBO
[TapaxoactBo BPIT AA. MuBectunmara e ordereHa 1mo cebecrorHOCTHHA MeTOA. Kbm 31
aexkempu 2010 r. GaramcoBaTa ¥ CTOMHOCT Bb3AU3a Ha 3 578 xuA. AB. Aartata Ha (prHAHCOBHTE
OTYETH Ha AaCOIIMUPAHOTO IpeanpusTre e 31 aekemspm.

CrpaBeaAnBaTa CTOIMHOCT Ha ASAOBETE B ACOIIMHPAHOTO IIPEAIIPHATHE € B pa3Mep Ha 525 xmA.
AB. KbM OTYETHATA AATA U € OIIPEACACHA Ha 0A32Ta HA KOTUPAHH OOPCOBU LIEHU.

PuaancoBata HHPOPMAIIHA 32 ACOLUUPAHOTO IPEAIPHATHE MOKE Ad ObAe ODOOIIEHA, KAKTO
CAEABA:

2010 2009

‘000 AB. ‘000 aB.

AxTuBn 85 648 80 943
ITacusu (22 374) (19 775)
[Tpuxoan 33 058 52 088
ITewanba 2106 3491

AsdAa ot meuaabara, rmoaaramni ce Ha Apy>KeCcTBOTO 25 42
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Beuakn tpancdepu ma mapuaau cpeactsa ot [lapaxoactso BPIT AA kbm ApykectBOTO, T.C€.
PasIPEACAAHETO HA IIAPUIHHU AUBHACHTH, CE M3BBPIIBA CACA pernenne Ha OOImoTo chOpanme
Ha aKIIHOHEPHUTE, IIPUETO ¢ 00HKHOBeHHO MHO3HHCTBO. [Ipe3 2010 r. u 2009 r. ApyxectBOTO He
€ IIOAYYHAO AUBUACHTH.

Ceraacuo pemrenne Ha cbBera Ha Ampekropure or 30 aexkemspu 2010 r. ApyxkectBoro
pexkaacuuIEpa IPUTEKABAHN AKIIMH B Kannrtasa Ha AoOpmdku maHaump AA OT MHBECTHIIIN
ADP/KAHH 32 TBPryBaHE B HMHBeCTHIHH B acormupanu ApyxectBa. Kom 31 aekemspu 2010 r.
3ppuenn xpanu bearapua AA npurexasa 37,92 % ot mpaBara Ha raac M COOCTBEHHA KaITHTaA
Ha ApyxecTBO AoOpmukn manaup AA. MuBectunnaTa e ordereHa Mo ceOeCTOMHOCTHHA METOA.
KoM 31 aexkemspu 2010 r. GasancoBara # croiiHOCT BbB3Am3a Ha 848 xmA. AB. Aarara Ha
dpuHAHCOBUTE OTYETH HA ACOLUUPAHOTO IpeanpuaTre ¢ 31 AekeMBpH.

Axrare Ha AoOpmuku mamanp AA He ce TBpryBar Ha IyoAumdHA (DOHAOBA OOpCA U IOPAAH
TA3W IIPHYNHA HE MOXKE A4 O'bAQ YCTAHOBEHA CIPABEAANBATA UM CTOMHOCT.

PuaancoBara HHMOPMAIIHA 32 ACOLUUPAHHUTE IIPEAIPUATHA MOMKE Ad OBAE OOOOIIEHA, KAKTO
CAEABA:

2010

‘000 aB.

Axtusn 2 803
[TacuBu (64)
[Tpuxoan 450
ITeuanba 116
AsdA oT meuyaabaTa, rmoaaramg ce Ha Apy>KeCcTBOTO 44

Benaku tpancdepn Ha mapudann cpeactsa or AoOpmuku maHamp AA kbpM ApyxKecTBOTO, T.C.
PasIpPEACAAHETO Ha IIAPUYHH AUBHACHTH, C€ H3BBpIIBA CAeA perrerue Ha CbBera Ha
AHPEKTOPHTE, IPUETO ¢ OOUKHOBEHHO MHO3MHCTBO. [Ipes 2010 r. u 2009 r. ApyxectBoTO He €
ITOAYYHAO AUBUACHTH.

ApyKecTBOTO HAMA YCAOBHU 3aABAMKCHHA HAH APYIH IIOCTH AHTQKHMEHTH, CBBP3AHH C
ACOLIMHUPAHUTE ITPEAITPUATHS.

KoM 31aexemspu 2010 r. ca HampaBeHH TECTOBE 32 OOE3LIEHKA HA OTACAHUTE IIO3HUIIMH U HE Ca
OTKPHTH OCHOBAHIA 34 OTYNTAHE HA OOE3IIEHKA KbM Ta3H AATA.
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10. Aususr
10.1. ®uHAHCOB AU3UHT KATO AU3HHIOIIOAYYIATEA

ApyxKecTBOTO € IPUAOOHUAO IIO AOTOBOP 32 (DUHAHCOB AM3HHI H3MEPBATEAHH U PEIYAHPAIIN
YPEAH M HHCTPYMEHTH IIO CACAHHSA AOTOBOP:

- Aorosop Ne 15783/A/ 10.09.2009 r. ¢ MHTEPAMI3 EAA 3a Tectep 3a eKkcrpecHo
OIIPEACAAHE HA KOAMYECTBEHH IIOKA3aTEAN Ha 3BPHO U OparrHo. Cpok Ha AoroBopa — 60
Mecerna.

AKTHBBT € IIOAYYCH U 3aBeACH B peructpure Ha ApyxectBoro mpes 2010 r.

AKTHBHTE CEe BKAIOYEHHU B Ipyna [IpOM3BOACTBEHM MAIIMHH , KOHTO IIPEACTABAABAT HYacT OT
Mmotrn, marmmam, cropbxennsd (Buxre [loscaenne 7).

B’bACHII/ITC MUHUMAaAHU AWU3WHIOBH ITAAINAHUA B Kpad HAa BCCKH OT IIPCACTABECHUTC OTYCTHU
IIEPUOAH Ca IIPCACTABCHI, KAKTO CACABA:

A’bA)KI/IMI/I MHHHMAAHHU AU3UHI'OBH ITAAIIIAHUA

Ao 1 roamna Ot 1 A0 5 roaousn (015311(0)
‘000 aB. ‘000 aB. ‘000 aB.

31 aexemBpu 2010 r.
AM3uHTOBU IIAAIITAHYS 5 12 17
AuckonTnpane 1) (1) 2
Herma macrosima croiizocr 4 11 15

AM3IHTOBUTE AOTOBOPH BKAFOYBAT (DUKCHPAHHU AM3HHIOBH IIAQITIAHMA ¥ OIIIIHA 32 3aKyIIyBaHE B
Kpasd Ha CPOKa HA AM3HHIA. AH3HHIOBHTE AOTOBOPH Ca HEOTMEHAEMH, HO HE CBABPKAT APYTH
orpannuenusa. He ca nmpusHaBaHm pasxOAM OT YCAOBHH HAEMH M HE CE€ OYAKBAT IIPUXOAH OT
CYOAM3SHHI, TbH KAaTO BCHYKA aKTHBH, 32 KOHTO Ca CKAIOYEHH AH3HHIOBH AOTOBOPH, C€
H3IIOA3BAT CaMO OT ApyKecTBOTO.

10.2. OmnepaTuBeH AU3UHI KATO AU3HHIOIIOAYYATEA

BT)ACU.[HTC MHHHUMAAHH ITAAIITAHUA IIO AOTOBOPH 324 OHCpaTI/IBCH AHM3HHI HaA Apy)KCCTBOTO ca
IIPCACTABCHH, KAKTO CACABA:

A’bA)KI/IMI/I MHHHMAAHHU AU3UHI'OBH ITAAIIIAHHUA

Ao 1 roanna Ot 1 A0 5 roaAnHN O6110

‘000 AB. ‘000 AB. ‘000 AB.

Kbm 31 aekemspm 2010 r. 737 2914 3651
KoM 31 aekemspu 2009 r. 720 2 880 3600

AM3HHIOBHTE IIAAIIAHUA, IIPU3HATH KATO PAa3XOA 32 IIEPHOAR, Bb3AN3aT Ha 867 xuA. AB. (2009 r.:
820 xwmA.AB.). Tasm cyma BKAIOYBA MHHHMAAHUTEC AH3HHIOBH mAArmaaus. CyOAM3HHIOBH
IIAAIIAHNA UAH YCAOBHH ITAAIIAHHA ITO HAGMHU HE €A M3BBPIINECHU HAH IIOAyYeHH. [Ipmxoa or
CYyOAM3HMHI HE CE€ OYaKBA Ad ODBAC PEAAM3HPAH, T KATO BCHYKH AKTUBU, IIPHAOOHTH IIO
AOTOBOPH 32 OIIEPATHBEH AU3HHT, CE U3ITOA3BAT CAMO OT APYKECTBOTO.
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AOI“OBOPI/ITC 34 OHCpaTI/IBCH AHU3HUHI HC C’I),AJ)IZ))KQ.T KAQy3W 324 YCAOBHH ITAAIIAHUA UAW OIIITUM 324
IIOAHOBABAHC HAHW ITOCACABAITIO 3aKYITyBaHC, KAAY3H, CB’bpSaHI/I C IIOKA4YBaHC HA IICHATA, KAKTO 1
OI'paHHUYCHUSA, CBbP3aHN C AUBUACHTH, IIOCACABAI AUSHHT UAU AOITBAHUTCAHH 3AABAKCHUS.

Kem 31 aexemspu 2010 r. ApyKecTBOTO MMa CAGAHUTE CKAIOYEHH AOTOBOPH 334 HAEM KATO
HAEMAaTeA:
- Aorosop 3a HaeM Ha CHAO3H, CKAaAOBe 1 BMecTUMOCTH CbC CabHueBn Abun [IpoBasns
EAA ot aayapu 2008 r.;
- Aorosop 3a maem Ha aBTOMOOHA CbC CabmueBu Abum [Ipoaama EAA or aexemBpn
2010 1. 3a cpok oT 3 roAnHm;
- Aorosop 3a Haem Ha curosu ¢ ['oaama Aobpyaxancka meanua EOOA ot mapt 2008 3a
CPOK OT 3 TOAMHH.

10.3. OmnepaTuBeH AUZHHI KATO AUSUHIOAATEA
ApyKecTBOTO OTAABA HEABIDKHMI HMOTH OT IPYIIATA HA MMOTH, MAIIINHHU, CbOPBKCHHUSA, KAKTO 1

HMHBECTUIITHMOHHU MMOTH IIO AOFOBOPI/I 3a OHCpaTI/IBCH AMI3HIHI.

IIpuxoamure ot mHaemu 3a 2010 r., Bp3amsamum Ha 1 305 xma. aB. (2009 r.: 737 xmA. AB.), ca
BKAFOYCHH B OTYETA 32 AOXOAUTE Ha PpeA ,,[Iprxoan”. He ca mpusHaBaHm yCAOBHI HACMIL
bBpaermre MUHIMAAHE AN3HHTOBH IIOCTBIIACHUSA CA IIPEACTABCHI, KAKTO CACABA!

MuHMMaAHU AU3UHIOBU ITIOCTBIIACHUS

Ao 1 Orl1a05 Haa 5 O06u10
TOAMHA TOAMHIA TOAMHIA
‘000 asB. ‘000 asB. ‘000 asB. ‘000 aB.
KoM 31 aexemspm 2010 r. 619 2164 57 2 840
KoM 31 aexemspu 2009 r. 208 242 14 464

KoM 31 aexemBpu 2010 r. ApyixecTBOTO MMa CAGAHHTE CKAIOYECHH CBIIECTBCHH AOTOBOPH 32
HAEM KATO HACMOAATEA:

- Aorosop ot 16 moemspu 2010r. 1 Aorosop ot 16 mHoempu 2009r. ¢ Arpokom EOOA 3a
HAEeM Ha CHAO3H B rp. AoOpud u Haem 6asu B rp. baaa u rp. Pyce cbe cpox cpotBeTHO AO 16
mapt 2015 1. m 16 mapr 2016 1.

- Aorosop ot 30 aexemspu 2010r. 3a Haem ¢ Kaac oano OOA Ha ckrapoBe B 3bpHOO32
KaparreanT cbe cpok Ha Aorosopa 30 rorm 2011 r.;

- Aorosop ot 01 ampuma 2009r. ¢ T'oaama AobOpyaxarcka Meanuma EOOA 3a Haem B
3pprOOasa rp. Aobpud cvc cpok Ha soropopa 01 ampua 2011 r;

- Aorosop ot 01 roun 2010r. ¢ Kitnak EOOA 3a maem B 0asu Kartrmapamxa u Cuaucrpa cbce
cpok Ha Aorosopa 31aexkemspu 2011 .

- Aorosop ot 26 maii 2010r., soorosop ot 01 oxromspu 2009r.u AoroBop ot 15 cemrrempu
2010r. ¢ OAVIBA AA 3a maem cporBetHO B 0asu kB. Nososo, Byprac; Crpammia,
B. TsproBo u Tepsea cbc cpok Ha Aorosopure cporBeTHO 26 Mant 2012 r.; 01 okromsBpu
2013 1. m 01 roau 2015 r.;

- Aorosop 3a Haem ¢ Mobuatea EAA or 1 cenrremspu 2005 r. 3a moAsBaHe Ha ITOKPUBHI
IIpocTpaHcTBa cbe cpok 1 cerrremspnu 2015 1.5

- Aorosop 3a Haem ¢ BTK Mo6aiia EOOA ot 17 mait 2006 r. 3a 110A3BaHE Ha ITIOKPUBHH
IIPOCTPaHCTBA CbC cpok 17 mait 2016 r.
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11. TaBecTULIMOHHU UMOTH
WMuBectunimonnnre uMOTH Ha ApPYKECTBOTO BKAIOYBAT HMOTH, KOUTO CE€ ABPKAT C IIEA

IIOAyYaBaHC HAa IIPUXOAN OT HAEM HMAHW 32 YBEAIABAHC CTOMHOCTTA HA KAITUTAAA.

[Tpomenure B OaAaHCOBHTE CTOHHOCTH, IIPEACTABCHH B OTYeTa 33 (PHHAHCOBOTO CHCTOAHHE,
MOTAT A2 ObAAT ODOOIIEHHN, KAKTO CAEABA:

‘000 as.
BpyrHa 6asaHCcOBa CTOMHOCT
Caapo kpm 1 aayapu 2010 1. 6118
AKTHBH, ABP/KAHH 32 IIPOAAKO2 (6 104)
Caapo xeMm 31 pexemepu 2010 1. 14
AmopTtu3amnusa
Caapo xkbm 1 saryapu 2010 1. (157)
AKTUBH, ABP/KAHH 32 IIPOAKOA 162
AMOpTH3anNA 3a IIEPHOAA (6)
Caapo xeMm 31 pexemepu 2010 1. (6))
Baaancosa croitroct kbM 31 AekemBpu 2010 1. 13
‘000 asB.
BpyrHa 6asaHCcOBa CTOMHOCT
Caapo kpm 1 aayapu 2009 . 6118
Caaao xbM 31 Aexemspu 2009 1. 6118
AmopTnzanus
Caapo kpm 1 aayapu 2009 . (84)
AmopTH3anus 3a IepHOAd (73)
Caaao xuM 31 Aexemspu 2009 1. (157)
Baaancosa croitrocTt xbpM 31 AexemBpu 2009 r. 5961

CbraacHO HOPOTOKOA OT cbOpaHme Ha cbBera Ha Awmpexropure or 30 smyapm 2010 r.

y
ApyxecTBOTO € peKAacu(PHUIMPAAO MHBECTUIIMOHHU HMOTH C OAAaHCOBA CTOHHOCT KbM Ta3H
Aata B pasmep Ha 5 942 XHA. AB. KATO aKTHUBHU, ABP/KAHH 34 IIPOAAKOA.

KoM 31 aexemspu 2010 r. mEBecTHIHOHHKTE MMOTH Ha APYKECTBOTO HE Ca 3aAO0KEHH KATO
oDe3IIeueHneE 110 3aAbAKEHHUS.

3a 2010 r. He ca OTpa3eHHM HIPHUXOAU U IIPEKU OIEPATHBHH PAa3XOAU IO HHBECTUIIMOHHUTE
“MOTH Ha APYKECTBOTO, THH KATO CBIIHUTE HE Ca OTAABAHU IIOA YCAOBHATA Ha OIIEPATHBCH
Aamspdr. [1pes 2009 r. mpuxoAnTe OT HaeMU , B3AU3AINN HA 8 XHA. AB. Ca BKAIOUYEHHU B OTYETA 32
Aoxoante Ha peA ,,Apyru npuxoan”. He ca mpusHaBaHu ycAOBHH 3aeMU.
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CrpaBeaAnBaTa CTOMHOCT Ha HMHBECTHUIIMOHHHUTE MMOTH, OTYHTAHH II0 MOAEAA Ha IIEHATA Ha
IpHAOOUBaHE, KbM AdaTaTa Ha prHaHCOBUA OoT4eT Bp3Am3a Ha 105 xua. AB. (2009 r. 14 681 xmA.
AB.)

12. AmArocpouynu (pUHAHCOBU AKTUBU

Cymnre, npusHaTH B OT9eTa 32 (PUHAHCOBOTO CHCTOAHUE, CE€ OTHACAT KbM CACAHHTE KATECTOPHHU
ABATOCPOYHU (PUHAHCOBU AKTHBH:

2010
‘000 asB.
ABArocpounn B3eMaHUA
Bzemanus o mpoaakba Ha APY/KECTBEHU ATAOBE 10 185
DUHAHCOBH AKTUBH Ha PA3IIOAOKECHUE 34 IIPOAAKOa:
Henun xumxka 87
10 272

ITpes 2010 r. AbATOCpOYHHITE B3EMAHUA 110 IIPOAAKOa Ha APyKeCTBEHH AAAOBE ca (POPMHPAHI
II0 AOTOBOP 32 IIOKYIIKO-IIPOAAKOa Ha AfiAOBe OT Karmrasa Ha CapadueBn Apun Axrus EOOA
or 28 Aexkemspu 2007 r. Ceraacuo amexc or 2010 r. B3emaHETO € IIPEAOTOBOPEHO KATO
AbArocpouro. Kem 31 aexemspu 2010 r. ApykecTBOTO HAYNCAABA IIPUXOAU OT AUXBHU B pa3mep
Ha 14 % BBPXY HEITAaTEHATA TAABHUIIA HA ABAKIMATA CyMa.

Ceraacuo mnporokoa ot OO0mo cwvOpannme Ha Awmpexropure ot 30 aexempu 2010 r.
ApyxectBoro pexkaacudunnpa mpurexaBaHu akinuu B [IaoBamBcka crokoBa Gopca AA ot
(pUHAHCOBU AKTHBH ADP/KAHH 332 TbPIYBaHE BBB (DHHAHCOBU AKTUBH ABPIKAHU 32 IIPOAAKOA.
OOrmara CTOMHOCT Ha OTYETEHATA HHBECTULINA Bb3AU3a HA 87 XHA. AB.

Axnnnre Ha [TaoBAMBCKa cToKOBa Oopca A/ He ca ThpryeMu Ha OOPCOB ITa3ap 3a IICHHHU KHIKA,
IIOPAAH, KOETO HE MOKE AA CE OIPEACAH TAXHATA CIPABEAANBA CTOHHOCT.

3a moBede mHMOpPMAIIA OTHOCHO KPEAUTHHS PHCK, CBBP3aH C ABAIOCPOYHHTE (PHHAHCOBU
AKTHBH, HA KOWTO € M3A0KEHO ApyxKecTBOTO BIukTe moacHeHue 0.

13. Penyrarnmsa

B pesyarar Ha cp3paBaneTo Ha 3ppHEHN XpaHU bbArapua AA, upes cAuBaHe, CbIAACHO AOTOBOP
ot 21 cerrrempu 2007 r., meikay CabaueBn Abun boarapus AA, 3vpuenn xpann Tpe#ia AA,
bex Mureprenrsrpa AA, 3ppuenn xpanu - Boaun aon AA, 3pprenn xpann baaumk EAA,
3opa AA, Ilpuma Arpoxum EOOA m Xwmmmmmopr Arpoxmmukasau EOOA 6Gaaancosara
CTOIHOCT Ha IIPHAOOUTHUTE PA3IPAHHYMMH AKTUBH M IIOCTH ITACHBU € YBEAMYCHA AO TAXHATA
CITPaBEAANBA CTOHHOCT. B cAeAcTBHE Ha TOBA BB3HUKBAT OOAATAEMU BPEMEHHH PA3AUKH, KOUTO
BOAAT AO OTCPOYCH AAHBYCH ITACHB, OTPA3sABAI CE HA PEIyTAI[HATA, ThH KATO AAHBYHATA UM
OCHOBA OCTaBa I1O I[CHATA Ha IIPUAOOHBAHE HA IIPEAXOAHNA COOCTBEHUK.

OcHoBHHUTE TIPOMEHH B 0OaAaHCOBATA CTOMHOCT HA PENyTAIIHATA IIPOU3THYAT OT OTYETCHA
oOesneHka 3a mepuoaa. Hermara GasaHcoBa CTOMHOCT Ha pENyTAHATA MOKE Aa OBAE
AHAAN3UPAHA, KAKTO CACABA:
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2010 2009

‘000 aB. ‘000 aB.
BpyrHa 6araHCcOBa CTOMHOCT
Caapo kpMm 1 Anyapu 12 692 12 692
Caapo xbM 31 AekeMBpH 12 692 12 692
Hartpymana ob6e3rienka
Caapo kpMm 1 Anyapu - -
ITpusnara 3ary0a oT 0Oe3IeHKa (500) -
Caapo xbM 31 AekeMBpH (506) -
Baaancosa croiitHocT KbM 31 AeKeMBpHU 12 186 12 692

3a meAnTe Ha TOAHIIHHA TECT 3a OOE3IIEHKA PEIYTALMATA CE PA3IPEACAS KBM CACAHHTE
CAMHHIIY, I'€HEPHUPAINN IAPUYHH IIOTOIH, KOHTO BEPOATHO IINE M3BAMYAT IIOA3H OT OM3HEC
KOMOMHAITUHTE, TIPH KOUTO € Bb3HUKHAAA PEIyTAIIHATA:

2010 2009

‘000 as. ‘000 aB.

ABArOTpaliHA aKTHBH HAa 3bpHEHU XpaHu bbarapus AA 12 186 12 692
Pasnpeaesenne Ha penyranuara KeMm 31 aekemBpu 12 186 12 692

KoM 31 aekemspu 2010 r. ApyKecTBOTO H3BBPIIBA TECT 32 OOE3LIEHKA HA OTYCTCHATA PEITYTALINA
Ha 06232 OTIIHCAHN CANHHITH, KOUTO YIACTBAT BbB (DOPMUPAHETO H.

KoM 31 aekemspu 2009 r. He e oTueTeHa 3ary0a 32 OOE3IIEHKA HA PEITyTALIHAL

14. O1cpodyeHU AAHBYHH AKTUBH U HACUBU

OrcpodyeHHTE AAHBIN BB3HUKBAT B PE3YATAT HA BPEMEHHH PA3AHKH W MOTAaT Aa ObAAT
IIPEACTABEHHU KATO CACABA:

OTcpoyeHn AQHBYHH ITACUBH 1 aayapu IMIpussatu B 31 AekemBpu
(aKkTHBH) 2010 nevaasbarta uAn 2010
3arybara

‘000 aB. ‘000 as. ‘000 as.
Herexymm aktuBu
Vimotn, MammuHI 1 ChbOPBKEHHA (11 533) 832 (10 701)
Apyru AbArOCpoYHE (DUHAHCOBH AKTUBU 14 - 14
WMuBectunnm B ABIIEPHU APYKECTBA (1184) - (1184)
Texymm akTuBHU
TBproBcku 1 APyru B3eMaHUs 50 (30) 20

Herexymu macusu

Ilencumonnu u ApyFI/I 3AaADBAKEHHUA KbM

IIEpCOHAAR 3 1 2
Texymuu nacusu

Ilencumonnu u ApyFI/I 3aADBAKEHHUA KbM

IIEpPCOHAAR 11 2 9
(12 639) 799 (11 840)

[Tpusnatn kato:

OT1cpodeHn AAHBYHI aKTHBH 78 45

OT1cpodeHn AAHBYHI ITACHBH (12 717) (11 885)

HeTtHO oTCpOYE€HU AAHBYHH ITACUBH (12 639) (11 840)
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Orcpouennre Aampuu 3a cpaBHuTeAHHA 1mepuoA 2009 r. morat aa ObAAT OOOOIIEHH, KAKTO
CAEABA:

OTcpoyeHn AQHBYHH ITACUBH 1 aayapu ITpusnatu B 31 AexemBpH
(axTHUBH) 2009 nevaAbara uAn 2009
3ary0ara
‘000 as. ‘000 as. ‘000 as.
Herexymm aktuBu
VmoTn, MaImimHu ¥ ChbOPBKEHHA (11 438) 95) (11 533)
Apyru AbATOCpOYHE (DUHAHCOBH AKTUBU 14 - 14
WuBecTuimmn B ABITIEPHI APY/KECTBA (1 1806) 2 (1184)
Texymu akTuBHU
TBproBckn 1 APyru B3eMaHHA - 50 50
Herexymu macusu
[TencmoHHN B APYTH 3aABAKEHHA KbM 4 1 3
IIepCoOHAAA
Texymu macusu
[leHCHOHHN 1 APYTH 3aABAKEHHA KbM 8 3 11
IIepCOHAAA
Hewnsnoassanu AaHBYHU 3ary0on - - -
(12 598) 41) (12 639)
[Tpusnarn kato:
OTcpoyeHn AAHBYHH AKTUBH 26 78
OTcpoueHn AaHBYHH ITACUBH (12 624) (12 717)
HeTHO oTCpOUYEeHN AAHBYHH ITACUBH (12 598) (12 639)

Bcuukn orcpodeHM AAHBPYHU AKTHBHM U ITACHBH  Ca BKAIOYCHHM B OTYETA 32 (PUMHAHCOBOTO
CHCTOSHHE.
15. MarepuasHu 3amacu

M’dTCpI/IaAHI/ITC 3arracy, IIPU3HATH B OTYCTA 32 q)HHaHCOBOTO CBbCTOAHHE, MOTIaT Aa 6’bAaT
AHAAUBHUPAHH, KAKTO CACABA:

2010 2009

‘000 as. ‘000 as.

Marepuasn 721 1122
Croku 1680 2073
[Tpoayxkrtus 290 525
Marepuasnu 3anacu 2691 3720

IIpes 2010 r. obmo 136 XmA. AB. OT MAaTEpPHAAHUTE 3aIIaCH Ca OTYETEHH KATO PAa3sXOA B
rreqarbara uan 3aryoara (2009 r.: 11 627 xua.aB.).

Marepunasnn samacu Ha ApyxkecTBOTO B pasmep Ha 1 680 XHA. AB. ca IIPEAOCTABEHU KATO
obesneuenne Ha 3aabAkeHHA KbM YHIKpeaur byabank AA, FOpobank 1 ed amu bovarapmsa
AA 1 BNDP Paribas.
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16. Kparkocpounu (pMHAHCOBU aKTHUBU

Apyrure KpaTKOCpOYHH (DHHAHCOBU AKTHBH IIPE3 IIPEACTABEHUTE OTYETHU IIEPHUOAH BKAIOYBAT
PASAHMYHH MHBECTUIINHM B CPEACTBA HAa IAPWYHHA I1a3ap, KOUTO Ca ABPKAHH 32 THPIYBAHE B
KPATKOCPOYEH IIEPHOA, KAKTO U ITIPEAOCTABEHUTE KPATKOCPOYHH 32A€MHU, AUXBUTE IO TAX.

2010 2009
‘000 aB. ‘000 aB.
DHuHAHCOBH AKTUBU, ABPKAHH 32 ThPryBaHe (OTIHUTAHH 110
CIIPAaBEAAHBA CTOMHOCT B I1I€9aAbaTa HAN 3aryoaTa):

- Hennn xumxa - 935

3aeMu U B3eMaHUA:

IIpeaocraBenn 3aemu 17 253 4 856
Bsemanus 1mo AMXBHU IO IPEAOCTABEHH 32€MHU 315 3
O0e311eHKA HA AUXBU 110 IIPEAOCTABCHH 3a€MHU (2) (2)

17 566 4 857
OO01110 KpaTKOCpPOUHN (PUHAHCOBU AKTUBU 17 566 5792

KoM 31 aexemBpu 2009 r. xparkocpounure (DHHAHCOBHA aKTUBU Ca OICHEHH IIO IICHA Ha
IIPUAOOMBAHE, THI KATO HE CE THPIyBAT HAa aKTUBEH ITyOAMYCH I1a3ap.

Bsemane o auxsu ot bypracka Meannma EOOA B pasmep Ha 2 XHA. AB. € OO€3LEHEHO ITOPAAU
npocpoune HaA 1 roamHa. PasxoasT 32 00e3IleHKA € IOCOYEH Ha PeA ,,Apyru pUHAHCOBH
oo3unum’’

[TeqanOunre u 3aryOuTe ca IPU3HATH B OTYETA 32 AOXOAUTE HA PeA ,,DHHAHCOBU Pa3XOAH H PEA
,» PHHAHCOBH IIPUXOAN”.

16.1.11lenan KHMI>KA

baaancosara crofiHOCT Ha (DMHAHCOBUTE AKTHUBH, ABP/KAHU 32 ThPIyBaHe KbM 31 AckeMBpH
2009 r. , e KaKTO CAEABa:

2009

‘000 AB.

Axrnn B [TaoBauBcka cTokoBa bopca AA 87
Axrnn B Aobpuuaku mananp AA 848
935

Ipurexapannre aknnu Ha ApyxecrBara kbMm 31 aekemspu 2009 r. He ca IyOAHYHO TBPryeMH.
CropaBeaArBaTa CTOMHOCT Ha IIEHHUTE KHIUKA Ha /\PYKECTBOTO HE MOKE Aa OBAE HAACKAHO
OIIEHEHA IIOPAAM HECHIYPHOCTTA, CBbpP3aHA C HEHHOTO ObAemo paspurue. [lopaan Tasm
IIPUYHIHA TOPEIIOCOYECHUTE NHBECTUIIIH CA OLIEHEHH I10 CTOHHOCT HA IIPUAOOUBAHE.

Kom 31 aekemspu 2010 r. ApyxectBoro pekaacuduIupa IpUTEKABAHATE KUK B AOOPHUYIKH
maanp A/ OT akuuu ABP/KAHH 32 THPIYBaHE B MHBECTHIIMH B ABIICPHHU IpeAnpuAri. 3a
noseue nudopmarius Bk [loacuenne 9.
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IIpes 2010 r. mpurexaBamata uuBecTHIHA B A0oOpmuku mamamp A/A € OT4eTeHa KaTO
pUHAHCOBU AKTHUBU ABP/KAHH 32 IIPOAAxKOa. 3a mosede nadopmanns Bk [loscaenne 12.

16.2. 3aemu u B3eMaHusa

ApyH(CCTBOTO nMa AOroBOpH 3a HPCAOCTQ.BCHO BpCMCHHO (bI/IHaHCI/IpaHC CbC CACAHUTE (bl/IpMI/I

- Aorosopu ¢ Hedrena reproscka xommarus EOOA B o061 pasmep Ha 5473 XuA. AB.
cbe cpok 1 roamna (ao 30 aexkempm 2011 r.) u anxsen mporenT 10 %;

- Aorosopu ¢ boarepman Muac EOOA B 00rmx pasmep ma 11 780 xma. aB. cbe cpok 1
roansa (A0 30 Aexemspu 2011r.) m amxsen mpoment 10 %o;

17. TeproBcku B3eMaHU:A

2010 2009
‘000 asB. ‘000 AB.

Tproscku B3eMaHusA, OPYyTHO 15001 33 940
O0esmenxka (181) (442)
TBproecku B3eMaHUA 14 820 33 498

Berrakn B3emanus ca kparkocpounn. Hernarta 6aaamncoBa CTOMHOCT Ha THPTOBCKHTE B3EMaHHA
ce IIpreMa 32 Pa3yMHA IPHOAH3UTEAHA OIICHKA HA CIIPABEAAMBATA UM CTOHHOCT.

Bcuukn Teprosckm B3emaHmA Ha ApPYKECTBOTO Ca IIPETACAAHH OTHOCHO HHAMKAIIHH 32
obesrenka. Hakon ThproBckum B3eMaHHA ca OHMAM OOE3IIEHEHH M CBOTBETHATA OOC3IICHKA B
pasmep Ha 55 xmA. AB. (2009 r.: 292 xmA. AB.) € OmAa IIpU3HATA OTYETA HA AOXOAHTE HA PEA
YApyra pasxoan”. OOe3neHeHHTE B3EMAHUA Ca OMAH ABAKIMHI IAABHO OT TBPIOBCKH KAUCHTH,
KOHTO Ca HMaAU (PUHAHCOBU 32TPYAHCHIA.

Msmenenuero B 0663HCHK3T3 Ha B3CMaHHATA MOXKE Ad 6’EAC TIPEACTABCHO 110 CACAHMS HAYIH:

2010 2009

‘000 as. ‘000 aB.

Caapo kpMm 1 Anyapu 442 317
Ormucann cymu (HechOHpaemu) (16) -
3aryba ot obe3rieHKa 55 292
BwacranossaBane Ha 3ary0a ot 0Oe3IcHKA (300) (167)
Caapo xeM 31 AekemBpHU 181 442

AmHaAu3 Ha HEOOE3LEHEHHUTE IIPOCPOYCHI THPIOBCKU B3EMaHMUSA € IIPEACTaBeH B rroscuenue (.
basarcoBara cTofHOCT Ha B3eMaHHATA, YHHTO CPOK € OMA IIPEAOTOBOPEH U YABAKEH U KOUTO B
IIPOTHBEH CAyYaH Ca IEAN Aa ObAAT IIPOCPOYECHH AN OOe3rieHeHH, ¢ 13 415 xua. AB.
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Haii-3maunmure THProOBCKH B3EMAaHUA KbM 31 ACKCMBPH Ca IIPECACTABCHH, KAKTO CACABA:

2010 2009
‘000 aB. ‘000 aB.
PC Tpetia EOOA 6 707 6 707
PC Korcyar EOOA 6 708 6 708
Inter Iberica SA 822 -
Huaepa Pympama OOA 066 70
Kolmar Grup AG 46 -
®ucko rpyr EOOA 25 -
Mepxux ®aeiim OOA 23 -
ArponnsectmbpaT EOOA 22 -
Arpoxom EOOA 18 12
OamBa AA 13 -
3em MuBect OOA 15 -
Brearepuan muac EOOA - 15028
N. V. Desmet Ballestra Group S.A. - 2 631
Risoil Trading LTD - 889
EBpo depr EOOA - 361
Nurepuop raac OOA - 81
Acenosa kperroct AA - 450
Xapaeii — 2004 EOOA - 182
Apyru 355 379
14 820 33498
18. Apyru BzemaHusA
2010 2009

‘000 asB. ‘000 AB.

IIpeaocraBenn aBancu 158 413 42
Bsemanms ot conmmaaHn ocHTypOBKHI 3 3
[Ipeamnaarenn pazxoAn 266 47
Bsemanus o cpaeOHEI criopoBe 124 118
Bsemanus ot moaoTdeTHH AHITA 46 99
Bsemanus 3a auxsn - 600
Apyru B3eMaHuA 37 819 45 958
O0esmeHKa Ha APYTH B3EMaHNA (14) (54)

196 657 46 813

KoM 31 aekemspu 2010 r. ApykecTBOTO OTYNTA B3EMaHE IIO IIPEAOCTABEHH aBAHCU B pasMep Ha
158 413 xuA. AB., KouTo OCHOBHO ca popmupann ot bearepuan Muac EOOA BBB Bpb3Ka CbC
CKAIOUEHH AOTOBOPH 32 TIOKYIIKA Ha 3BPHO.

Karo Apyru B3emaHHA ca IIPEACTABEHH B3eMaHHA 110 recud B pasmep Ha 21 300 xma. AB. oT
Hedrena teprosecka kommanusa EOOA, B3emanus 1o mecus B pasmep Ha 11 620 xmA. AB. oT
bearepman Muac EOOA, B3emannsa mo mecusa B pasmep Ha 919  xma. aB. or Punanc
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koucyATHHT EAA, B3emanusa no necus B pasmep Ha 97 xuA. AB. oT Bureaa mer EOOA, B3emane
B pasmep Ha 3 469 xuA. AB. oT bwarepman muac EOOA 32 mpopaxba Ha akTuUBH, B3EMaHE 1O
anxsu B pasmep Ha 335 xuA. AB. o1 Bearpad Acer Mennpxmbur EAA u Apyru Bzemanus B
pasmep Ha 79 XHA. AB.

Nsmenenuero B 0663H€HK3T3 Ha B3CMaHHATA MOXKE Ad 6’EAC TIPEACTABCHO 110 CACAHMS HAYIH:

2010 2009
‘000 as. ‘000 aB.

Caapo kpMm 1 Anyapu 54 12
3aryba oT 0Oe3IIeHKa 2 42
Brp3acranosaBane Ha 3aryda o1 0OE3IIEHKA (42) -
Caapo xbM 31 AekeMBpH 14 54

AHaAI/IS Ha HCO663HCHCHHTC HpOCpO‘ICHI/I T'I)pFOBCKI/I B3CMaHHA € HpeACTaBCH B ntosicaenue 0.

19. ITapu 1 mapUYHU €KBUBAACHTU
[Tapure 1 maprYHUTE CKBHBAACHTH BKAIOYBAT CACAHUTE CACMCHTH:

2010 2009
‘000 aB. ‘000 aB.

[Tapuanu cpeacTBa B OaHKK 1 B OPOI B:

- OBATapCKH A€Ba 2 256 17
- €BpO 377 546
- IITATCKU AOAAPH 1 2
baoknpanm maprann cpeactsa 1 1
ITapu 1 napuyHN €KBUBAACHTH 2 635 566

Cymara Ha IIapu M IIAPUYHU CKBHUBAACHTH, KOATO ¢ OAokmpana 3a ApyxectBoro kbpMm 31
AekemBpr 2010 1., p3am3a Ha 1 xma. AB. (2009 1.0 1 xma. AB.; 2008 r.: 1 xmA. AB.).

20. AkTHBHU U IPynH 32 0CBOOOY>KAaBaHE, KAACU(PUIIMPAHU KAaTO AbP>KaHH 32 IIPOAAXKOa

PoroBoAHIAT Opran Ha ApyxecTBOTO € B3ea pererue ot 30 auyapu 2010 r., mpu 6AaronpuaTHI
MKOHOMHYECKH YCAOBHA, Ad CE OCBOOOAHM OT HAKOH ABATOTPANHH AKTHBH B OIIPEACACHN
3bpHOOA3NU (CIPAAN, MAIIIMHI U AP.), KOUTO KbM HACTOSIINA MOMEHT, OT €AHA CTpaHa popMupar
3HAYHTEAHH Pa3XOAH 32 APY/KECTBOTO, CBBP3aHU C TAXHATA aMOPTHU3AIUA, a OT APyra CTpaHa
IIPUXOAHUTE, KOUTO CE PEAAH3HPAT IPH OTAABAHETO MM ITOA HAEM HE Ca AOCTATHYHH, 32 Al
IIOKPHAT PA3XOAUTE IO TAXHATA MOAAPBKKA. Chraacno MCPO 5 3a Aa ru kaacuduimpa Karo
AKTHBH ABP/KAHH 32 IPOAAKOA, PBKOBOACTBOTO € CBOAIOAABAAO CACAHHTE KPUTEPUM:
IIPEATIPUATHETO CE € AHTAKHPAAO C IIAAH 34 IIPOAAKOA; AKTHBBT € TOACH 3a He3aDaBHA
IIPOAAKOa; 3aIIOYHAAQ € AKTHBHA IIPOrpaMa 3a HAMHpaHE Ha KyIyBadd; 3a aKTHBA CE ThPCH
IIPOAQKOA 11O T1a3aPHHU IICH.
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Kem parata Ha pexaacudurarua — 30 amyapum 2010 1., axruBuTe, KAACH(PUIIMPAHH KaToO
ADPIKAHH 32 IIPOAKOA €A IIPEACTABCHH KAKTO CACABA:

MecToHAXO0KAEHUE 10 00EeKTH baaaucora croiimocr
‘000 aB.

A. Lleposene 2 239
[Toacku TpembOer 5449
Kaiirapaxa 2 426
KapaneanT 5716
Kameno 213
Pyce 932
Hosa 3aropa 1962
3aropru 204
baaguk xpaiMmopckn pernox 4596
AAEKCAaHAPOBO 362
Aerauma 1 345
Poryrm 2113
3axapHa dabpuka 2122
29 679

I'pymara 3a ocBoOOkAaBaHE, KAaCH(DUIIIPAHA KATO AbP:KaHA 3a IIPOAakOa (3ppHOOa3a [Toackn
Tpemberr ¢ GararcoBa croitHocT 5 387 xumA. AB.), e mpoaaAeHa Ha 22 ackemspu 2010 1. 3a
obmara cyma ot 5 000 XHA. AB., KOETO € HAMEPHUAO OTPAKEHHE B OTYETA 32 BCCOOXBATHHA AOXOA
Ha peA ,, I leqanba/ (3ary0a) oT mpoaaxOa Ha ABATOTPANHE MATCPUAAHN AKTUBIL

Ha 30 aexemspu 2010 r., ApyxkectBOTO € CKAIOUHAO ¢bC boakan ena cuit mporrspra AACHLL
IIPEABAPUTEACH AOTOBOP 32 ITOKYIIKO-IIPOAAKOa Ha BEIIIHO IIPABO HA CTPOEK 34 IIOCTPOABAHE HA
almapTaMEHTECH XOTeA B Ip. baadwmk, cbcrosmn ce or 2 teaara ¢ obmma P3IT — 21 168,42 kB.m.
3acTpoena maom Bbpxy 11 201 kB.M. ABOPHO MACTO, 2 IMEHHO:

- 1aA0 Nel or amaprameHTEH XOTeA, CbC 3acTpoeHa rmaom ot 2 815,30 xB. M 1 pasrpHaTa
sactpoeHa maomr or 9 542.02 kB. M, ¢ 0OIIa IIAOII, BKAIOYBAINA U IIOA3EMHHUTE 3aCTPOCHHU
maoru, ot 12 954,57 kB. M.

- 1AA0 Ne2 OT amapTaMeHTEH XOTeA, ChC 3acTpoeHa naomt o1 1 939,60 kB. M u pasrpHaTa
sactpoena maomr or 3 900,05 kB. M, ¢ 0OIIa IIAOII, BKAIOYBAILA U IIOA3EMHHUTE 3aCTPOCHHU
maoru, ot 8 213,85 kB. M.

IlenaTa Ha IIPAaBOTO HAa CTPOEHK, CBIAACHO CKAFOYEHHA IPeABapHTEACH AOroBOp € 17 993 xma.
AB. boakan ena cuit mporspru AACHL e 3ammaarnao aBauc B pazmep Ha 15 418 xuA. AB. B AcHA
Ha TToAnmcbaHe Ha npeasapureAnnsa AoroBop — 30 aexemspu 2010 r. OcraTbka OT ABAKHIMATA
CymMa € IIAaTHMa IIPH CKAFOYBaHe Ha OKOHuaTeAeH Aorosop mpes 2011 r. PpkoBoactBOTO Ha
ApyKecTBOTO OYaKBa AA IIPOAAAE OCTAHAAATA YACT OT AKTUBUTE B KPATKOCPOYCH ITAAH.



3bpuenu xpanu bearapua AA 43
PuHaHCcOB oTYeT

31 aexemspu 2010 1.

baaancoBata cromHOCT Ha AKTUBUTC, HPCAHaSHa‘{CHI/I 3a npoAa>K6a, Morat Aa 63A3T
HPCACTQBCHI/I, KaKTO CACABa:

2010
‘000 aB.

Herekymmu akrusu
Hemarepnasnu akrusu 946
Mmotn, MammuHT 1 ChbOPBKEHAA 23 346
AxTHBH, KAACU(PUITMPAHU KATO ABP>KAHH 32 IIPOAAXKOa 24 292

IIpuema ce, ue MOpaAnM KPAaTKOCPOYHHA XAPAKTEP HA THPIOBCKHTE M APYTHTE 33aAbAKCHUA,
0aAaHCOBHTE NM CTOMHOCTH OTPa3fABAT TAXHATA CIIPABEAAHBA CTOHHOCT

HapI/I‘IHI/ITC IIoTOoIIH, FCHCpI/IpaHI/I OT rpyIara 3a OCBO60)KAaBaHC, MOTraT Aa 6”bAaT HPCACTQBCHI/I,
KaKTO CACABa:

2010
‘000 as.

WMuBecTuImmonsa ACIHOCT
[Toayuaenu cpeactsa 1o 1mpoaakdba Ha 3ppHOOa3a [Toacku TpbMOeK 5000
[ToAyuenn aBaHCH IO TIOKYIIKA Ha BEIITHO IIPABO HA CTPOEK 15418
[Taprrann moToIM OT IpyIraTa 3a OCBOOOKAABAHE 20 418

KoM 31 aexemspu 2010 r. PBKOBOACTBOTO Ha APYHKECTBOTO IPOABAKABA Ad BOAU IIPETOBOPH C
IIOTEHIINAAHU KAUEHTH 32 IIOKYIIKO-IIPOAKOA Ha AaKTUBUTE.

21. CoGcTBEH KanuTaA

21.1.AKimoHepeH KanuTaa

Perucrpupannar kannraa Ha ApyxectBoto ce cboecron ot 170 785 600 ma Opoii 0OMKHOBEHH
AKIUU C HOMHHAAHA CTOMHOCT B pasmep Ha 1 AB. 3a akuwst. Bemukm akium ca ¢ mpaBo Ha
[IOAyYaBAHE HA AMBHACHT M AHUKBHAAIIMOHEH ASIA M IIPEACTABAABAT €AMH raac ot OOIoro
cpOpaHne Ha aKIHOHepHUTe Ha APYKECTBOTO.

2010 2009
6poii 6poii

bpoit n3paseHn 1 HAITBAHO ITAATEHN aKITHH:
B mawaroro Ha roanHaTa 170 785 600 170 785 600
OO6110 6poii axkimy, oropusupanu Ha 31 AekemBpu 170 78 5 600 170 785 600

CHOUCBHKBT HA OCHOBHUTE aKL[I/IOHCPI/I Ha Apy)KCCTBOTO (& HPCACTQBCH, KaKTO CACABa:

31 aexemspu 2010 31 aexemspu 2009

Bpoii akiiun % Bpoii akiun %
Xumummopr rpya EAA 98 681 640 57,78 98 681 640 57,78
Pictet And Cie Bankuiers 9951 155 5,83 9951 155 5,83
TTOAA LIKB Cuaa 8 366 680 4,90 5 849 560 3,42

Xumummopr uasect EOOA 5531 090 3,24 5531 090 3,24
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XOAAMHT HOB BeK AA 308 373 0,18 3970927 2,33
VII® Coraacue 11 918 776 6,98 5473776 3,21
[1I1® Chraacme 1954 441 1,14 1954 441 1,14
AIl® Cbraacue 2 350 541 1,38 425 541 0,25
3opa 2005 OOA 3803 242 2,23 3 803 242 2,23
Xum Musect UuctnryT 2516 075 1,47 2516 075 1,47
Unicredit Bank Austrria AG 1180 642 0,69 352 036 0,21
Bascexk EOOA 501 148 0,29 1 086 038 0,64
Black river eastern europe - - 888 888 0,52
A®D Peas Ounanc barancupan oA 1290 000 0,75 1290 000 0,75
A® Peas Punanc Bucokopoxoaer HoHA 1290 000 0,75 1290 000 0,75
EFG Eurobank Clients ACC 267 015 0,16 433 318 0,25
Apmu I'pyrt EOOA 1025 000 0,60 1 025 000 0,60
®BK Crpuar OOA 1 000 000 0,59
Apyru 11 849 782 11,04 26262873 1538
170 785 600 100 170 785 600 100

21.2. Apyru pesepsu
Bcuuku cymu ca B ‘000 aB.
Caaao xbMm 1 auyapu 2010 r.

Pasmpeacacrue Ha reganbara
Caapo xeMm 31 pexemepu 2010 1.

3aKOHOBH pe3epBH

11 844
5235
17 079

Pesepure ma ApyxectBoro ca (OpPMHpPAaHH OT MEYaAdOH OT MHHAAHM TIOAUHH CBIAACHO
nposeaern OO0 cpOpanne Ha axkmuoHepure Ha 30 rorm 2008 r. m OO6mo cpOpaHHEe Ha

akrmmonepute Ha 12 roam 2010 1.

22. Be3Harpa>KA€HHUA HA IIEPCOHAAA

22.1. Pa3xoAm 3a mepcoHasa

PaSXOAI/ITC 32 Bb3HATPAKACHUS HA IICPCOHAAQ BKAFOYBAT:

Pasxoan 32 3amaaté

Pa3xoAu 3a cOnmaAHH OCHUTYPOBKI
[IpoBusnn 3a meHCHOHUpPaHE
Pa3xoaAm 3a mepcoHasa

2010 2009
‘000 aB. ‘000 AB.
(1519) (1 629)
(204) (220)

: (13)
(1723) (1 862)
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22.2. TleHCHMOHHM U APYTHU 3aABAYKEHHUA KBM IIEPCOHAAA

Ilencuonnure u ApyrI/I 3aAADBAKCHHUA KbM HCpCOHaAa, HpI/ISHaTI/I B OT4YCTa 32 q)I/IHaHCOBOTO
CBCTOAHHUEC, CC CHCTOAT OT CACAHHUTC CyMH:

2010 2009
‘000 as. ‘000 a=s.
Herexymm:
Obesmmerenns o Koaexca Ha Tpyaa 21 33
HeTrexyiu neHCHOHHU U APYTH 3aABAXKEHUA KbBM
IIepCoHaAa 21 33
Texyrm:
Ob6esmerenns mo Koaexca Ha tpyaa 19 17
3aABAKEHUSA 32 3ATIAATH 81 106
3aABAKEHHSA 34 COLIUAAHU OCUTYPOBKHU 23 29
3aAbAKEHHSA 32 HEU3IIOA3BAHU OTIIYCKHU 54 60
Texymy IIEeHCHOHHH U APYTH 3aAbAYKEHHUA KbM IIEPCOHAAA 177 212

TekyIara 9acT OT 3aABAKECHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3AABAKECHUA KbM HACTOSAIIN 1
OB CAyKUTEAH Ha ApPYHKECTBOTO, KOUTO CAcABa Aa Obaar ypeaeru mpes 2011 r. Apyru
KPATKOCPOYHH 3aABAKECHHA KbM IIEPCOHAAA BDB3HHUKBAT IAABHO BDBB BpPB3KAa C HATPYIAHU
HCHU3IIOA3BAHU OTIIYCKH B Kpas HAa OTYCTHHUS IIEPHOA. T'bH KATO HUTO CAHMH CAYKHTCA HAMA
IIPaBO HA IIO-PAHHO IICHCHOHHUPAHE, OCTAHAAATA YACT OT IICHCHOHHUTE 3AABAKCHHUS CC CIUTAT
32 ABATOCPOYHH.

CpraacHo wmsnckBanmAra Ha Koaekca Ha TpyAa @HIpH  IIPEKpaTABAHE HAa TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHUTEAAT € IIPUAOOUA IIPABO HA IICHCHA 32 OCUTYPHTEACH CTAK
1 BB3PACT, APYHKECTBOTO € 3aABAKEHO Ad MYy H3IIAATH OOE3IIETEHNE B pa3sMep AO IIECT OPyTHH
paboTHn 3amAatH. APYKECTBOTO € HAYHCAHAO IIPAaBHO 3aABAKCHHE 32 H3IIAAINAHE HA
oOe3IIeTeHusA Ha HACTUTE AUIIA IIPU IICHCUOHHUPAHE B ChOTBETCTBHE ¢ H3uckBanuATa Ha MCC 19
,»”AOXOAH Ha HaeTH Anna’ Ha 0a3a Ha IIPOTHO3MPAHH IIAAINAHUA 32 CACABAILINTE IIET TOAUHU,
AUCKOHTHPAHH KBM HACTOSIIIHMA MOMEHT C ABATOCPOYEH AHXBEH IIPOLEHT Ha OE3PHUCKOBU
EHHU KHITKA.
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Auxsern Ao 1roamaa Ot 1 A0 5 roansan O06u10
IIPOIIEHT ‘000 as. ‘000 as. ‘000 am.
KsMm 31 AekemBpu 2010 r.
ABAKIMEI 00€e3ITIeTEHUsA 19 25 44
Cxonto 6% - “4) 4
AVCKOHTHPAHN NAPUIHA ITOTOIH 19 21 40
KsMm 31 aAexemBpu 2009 1.
Abaxumu obesieTeHns 17 37 54
Ckonto 4% - 4 )
AVICKOHTHPAHU NAPUIHU ITOTOIH 17 33 50
[TpomenuTe B IPOBU3UHUTE 32 OOE3IIETEHUA IIPH IIEHCHOHUPAaHE CbraacHO Koaekca Ha Tpyaa
IIpe3 TOAMHATA Ca IIPEACTABEHH, KAKTO CACABA!
2010 2009
‘000 aB. ‘000 aB.
[TpoBu3nn 32 IEHCHOHUPAHE B HAYAAOTO Ha TOAMHATA 50 42
VBeAndeHNE HA IPOBU3NNTE B PE3YATAT Ha CAY/KHUTCAH, HABBPIIBAIIIN
BB3PACTTA 32 IICHCHOHUPAHE B CACABAIIINTE IIET TOAUHI 5 6
VBeAndeHne Ha IPOBU3NUTE B PE3YATAT HA IIPOMEHHU B CKOHTOBHUSA
IIPOIICHT 1 4
VBeAmdeHne HA IPOBU3UUTE B PE3YATAT HA IIPOMEHH B OPyTHATA
3aITAQTA HA IIEPCOHAAA 1 3
Mamaarenn obe3ImeTeHus Ha IIEPCOHAAR (17) 5)
ITpoBu3um 3a IEeHCHUOHUPAHE B KpaA HA TOAMHATA 40 50
23. 3aemnu
3aeMuTEe BKAIOYBAT CACAHUTE (DMHAHCOBU ITACHBH:
Texymm Herexymm
2010 2009 2010 2009
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
OUHAHCOBY HACUBU, OTYUTAHU 110
AMOPTH3HPAHA CTOHHOCT:
Tbprobcku 3aemu 1345 1530 - -
baukosu 3aemu 24 646 35782 50 959 45 991
O061110 62AAHCOBA CTOMHOCT 25991 37 312 50 959 45 991

23.1 BaukoBu 3aeMu

KoM 31 aekemBpu 2010 r. ApyKecTBOTO € IIOAYIATEA IIO CACAHHUTE OAHKOBU KPEANTH:

Bankos oBBpApadT:
® llme Ha kpeanTopa — FOpobauk u ed axu bearapusa AA;
® Aorosop ot aAata — 10 aBryct 2000 r.;
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Amnxsen nporent — 3 meceuer SOFIBOR maroc 5 mynkra HapOaBKa;
TTapex — 30 roau 2011 1.
VceBoena vact — 2 419 888.94 as.;

IToracureaeH maan:

A0 30 roam 2011 r. — 2 500 000 AB.;
Baayra, B kosiTo ce m3pbpruBar naamanuaTa — BGN (aeBa);

Obe3nedenne — UIIOTEKU HAa HEABIDKHMH HMOTH, 10 peAa Ha 3aKOHA 32 OCOOCHHUTE 3aA03H
3aA0T B'I)pr A’bArOTpafIHH MaTCpI/IaAHI/I AKTHUBM.

BbankoB peBoABHpaI KPEAUT:

Mme na xpeanropa — Aadpa bark Kaon bearapus;

Aorosop ot aata — 11 asrycr 2009 r.;

Awxsen nporent —12 meceger EURIBOR maroc 7.5 myHkTa HaaOaBKa;
ITapnex — 11 asrycr 2013 1.5

IToracureAeH maam:
48 paBHE MeceuHn roracuteAHH BHOCKH AO 11 asryct 2013 r. — 93 750 eBpo

ObesrieueHre — UIIOTEKN HA HEABIKHME HMOTH, 3aAOT BBPXY MAIIMHHU, CbOPBKCHHA H
00OpyABaHE, COOCTBEHOCT Ha ABIIEPHO IPEAIIPHATHUE;

Baayra, B kosiTo ce m3pbprBaT nmaarmanuara — EUR (espo).

BbankoB peBoABHpaI KpEeAUT:

Mme na xpeanropa — Aada bark Kaon bearapus;

Aorosop ot aara — 20 asrycr 2008 r.;

Awxsen nporent — 12 meceaenr EURIBOR maroc 7.5 myskra HaAOaBKa;
IMTanex — 30 aexkemspu 2015 r.;

IToracureAeH maam:

30 rorm 2011 r. — 900 000 espo

31 aexemspm 2011 r. — 900 000 eBpo
30 rorn 2012 r. — 900 000 eBpo

31 aexemspu 2012 r. — 900 000 eBpo
20 rorm 2013 r. — 900 000 eBpo

31 aexemspu 2013 1. — 900 000 eBpo
30 rorm 2014 r. — 900 000 eBpo

31 aexkemspu 2014 r. — 900 000 eBpo
30 rorm 2015 r. — 750 000 espo

31 aexemspu 2015 r. — 750 000 eBpo

OOesmreyeHre — HIOTEKN HA HEABIDKHMU HMOTH, 3aAOT BBPXY MAIIHHH, CHOPBKCHHUA U
0bOpyABaHe, COOCTBEHOCT Ha ABIIIEPHO IIPEAIPUATHE;

Baayra, B kosiTo ce m3pbprBaT maarmanuara — EUR (espo).

Bankos peBoABUpaIll KpEAUT:

Mme na xpeanropa — banka ACK EAA;
Aorosop ot aata — 28 suyapu 2008 r.;
Awnxsen nporent — 1 meceaer SOFIBOR maroc 6 myHkra HapOaBKa;
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[Taaex — 25 mapr 2012 1.;

IToracureaen maam:

Ao 25 okromBpu 2011 r. — 1 666 666 xHuA. AB.;
A0 25 soemspu 2011 1. — 1 666 666 xHA. AB.;
Ao 25 aekemspu 2011r. — 1 666 666 XHA. AB.;
Ao 25 sayapu 2012 1. — 1 666 666 XHA. AB.;

A0 25 despyapu 2012 1. — 1 666 666 XHA. AB.;
A0 25 mapT 2012 1. — 1 666 670 XHA. AB.;

48

O0esIreyeHre — UITOTEKN HA HEABIKIMH HMOTH, MAITHHH, ChOPBKEHUA X OOOPYABAHE, T10

peaa Ha 3aKOHA 32 OCOOEHUTE 3aA03H 3aA0T BBPXY ABATOTPAHHHE MATEPHAAHH AKTUBIL;
Baayra, B kosTo ce m3pbprusar nmaamanuata — BGN (aesa).

Bankos peBoABUpaI KpeAuT

Mme na xpeanropa — Aanaencbank baaen-Broprenbepr;
Aorosop ot aata — 10 mHoemspu 2000 .;

Awnxsen nporeat —EURIBOR maroc 0,875 nyrkra HaAOaBKa;
[Taaex — 30 ampua 2015 1

Vesoena cyma — 3 287 265.13 espo;

IToracureAeH maam:

Ao 02 mait 2011 r. - 328 726,52 eBpo;

Ao 31 oxkromspm 2011 1. - 328 726,52 eBpo;

A0 30 armpua 2012 1. - 328 726,52 eBpo;

A0 30 oxkromspu 2012 1. - 328 726,52 eBpo;

A0 30 arrpua 2013 r. - 328 726,52 eBpo;

Ao 30 oxkromspm 2013 1. - 328 726,52 eBpo;

A0 30 arpua 2014 1. - 328 726,52 eBpo;

A0 30 oxkromspu 2014 r. - 328 726,52 eBpo;

Ao 30 arrpua 2015 r. - 328 726,45 eBpo;

Baayra, B kosiTo ce m3pbprBaT maarmanudra - EUR (eBpo).

BankoB peBoABHpamy KpeAnUT

Mme na xpeanropa — Aanaencbank baaen-Broprenbepr;
Aorosop ot aata — 14 mapt 2008 1.;

Awnxsen nporent LIBOR maroc 2,8 mapix;

ITanex — 14 mapt 2011 15

Vcepoena cyma 666 649.99 espo

IToracureaeH maan:

A0 14 mapt 2011 1. — 666 649,99 eBpo;
Baayra, B kosiTo ce m3pbprBaT nmaarmanuAra - EUR (eBpo).

BankoB peBoABHpamy KpeAnUT

Mme na xpeanropa — Aanaencbank baaen-Broprenbepr;
Aorosop ot aAata — 29 asryct 2008 r.;

Awnxsen nporear —EURIBOR maroc 0,875 myrkra HaAOaBKa;
[Tapnex — 28 asryct 2017 1.5

Vepoena cyma 2 230 453.37 eBpo

IToracureaen maan: 14 pasam BHOCKH OT 159 321.43 eBpo Ha 28-0 UncAO Ha IIECTMECEYHE.

ITbpBa BHOCKA Ha 28.02.2011r.
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Baayra, B kosiTo ce m3pbpruBar naamanuara - EUR (epo).

Bankos peBoABUpaI KpeAUT

Vme ma xpeantopa — AanaercOanx basen-Broprenbepr;

Aorosop ot Aata — 16 Hoemspu 2000 1.5

Awxser nporent —EURIBOR maroc 0,875 mynkra HaAOaBKa;

[Tapex — 28 aBrycr 2017 r.;

Vesoena cyma 2 135 535.20 espo

[Toracureaen maan: 14 pasun sHOoCckn ot 153 015.79 eBpo Ha 28-0 uncAo Ha IIECTMECEYHE.
ITepBa BHOCKA Ha 28.02.2011 1.

Baayra, B kosiTo ce m3pbpruBar nmaamanuara - EUR (epo).

Bankos peBoABUpaIl KPEAUT

Mwme ma kpeantopa — YauKpeanr byabanx AA;

Aorosop ot aara — 28 asryct 2007 .

Awnxsen nporiert — 1 ceammyaer SOFIBOR maroc 3 mynkra HaADaBKa;
[Tapex — 20 cenrremspu 2013 15

[ToracureaeH maan:

A0 20 cerrremBpu 2013 1. — 17 995 481 aB.;

OOesIieyeHne — HIIOTEKN HA HEABIDKHMU HMOTH, MAIINHA U CBOPBKCHHA IO PEAA HA
3aK0OHA 32 OCOOEHUTE 32A03H1 32A03M.

Baayra, B kosiTo ce m3pbprBat maarmannaTa — BGN.

Bankos peBoABUpaIl KPEAUT

Mwme ma kpeantopa — YauKpeanr byabanx AA;
Aorosop ot aara — 28 asrycr 2007 r.;
Vcesoen pasmep 199 523.08 8.
Awxsen nporent — 1 ceamuaer SOFIBOR maroc 3,5 nyaxra HaanGaBKa;
ITaaex — 20 cenrremspm 2013 1.5
IToracureaeH maam:
A0 20 cerrremspu 2013 1. — 200 000 AB.;
Obe3neuenne — UITIOTEKU HAa HEABIDKHME HMOTH, 10 peAa Ha 3aKOHA 32 OCOOCHHUTE 3aA03H
32A0I BBPXy MATEPHAAHH 3aIlaCH U ODACIIM B3eMaHudA; Baayra, B KOATO ce M3BBPIIBAT
naarmaguata — BGN.

baHkoB MHBECTUIIMOHEH KPEAHUT

Mwme ma xpeanTopa — FOpobanxk 1 edp axu boarapusa AA ;

Aorosop ot aata — 10 asrycr 2000 r.;

Amnxsen nporent — 3 meceuerr SOFIBOR maroc 3,5 myHkTa HaAOaBKa;
[Tapnex — 10 asryct 2011 1.5

IToracureaer miaan:

Ao 10 aBryct 2011 r. — 653 000 aB.;

O06esneueHne — HIIOTEKA HA HCABMKIIMHX UMOTH, MAIITTHM, CbOPBXKCHHUA 1 0060 ABAHEC, I1O
5 5 b
peAa Ha 3aKOHA 32 OCOOEHUTE 32A03H 32A0T BBHPXYy MATCPHUAAHH 3aI1aCH U 6”bACLU;I/I B3CMaHMA,

Baayra, B kosTO ce m3pbprBar nmaamanuata — BGN (aesa).
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OO0AUTaIIMOHEH 32€M

® Jlme Ha kpeautopa — Llentpasna Kooneparusaa banka AA;
Aorosop ot aata — 10 Hoemspu 2005 .

Awxsen nporent — 6 meceuer EURIBOR maroc 6 myskTa HapOaBKa;
ITapnex — 11 voemspu 2011 r;

IToracureAeH maan:
Ao 11 moemspu 2011 r. — 2 000 000 espo;
o Baayra, B xodTO ce m3pbpruBar maamanuATa — EUR (espo).

Kpeautna annna
® Jlme Ha kpeauropa — BNP PARIBAS

e Aorosop ot aara: 01 mHoemspu 2010 r.
¢ Awxsen nporent — 1 meceuer EURIBOR + 2.5% maa0aBxa
e [lapex — 01 despyapu 2011 1.
® [Joracureaen maan
ua 01 despyapu 2011 r. — 1 050 560 eBpo
[

Baayra, B kosiTo ce m3pbprBaT nmaarmaauara — EUR (espo)
® O06esneuenue — Ocoben 3aror Ha 6 566MT egemux

3.2 Teproecku 3aemMu
KoM 31 aexemspu 2010 r. ApykecTBOTO € IOAYYATEA IO CACAHHTE MEKAY(PUPMEHH 3aEMU:

Vme ma xpeantopa — ,,Xubepuusa Bureaa” AA;

Pasmep ma 3aema — 1 380 000.00espo;

Aorosop ot aata — 11.11.2008 r.;

Awxsen nporent — 11.7%;

TTapexx — 11.11.2011 r;

Baayra, B kosiTo ce m3pbprBat naarmanuaTa — EUR (espo);
Ocratek — 50 875.67eBpo

Mwme ma kpeantopa —,,CITAPI™” OOA;

Pasmep ma 3aema — 650 000.00 eBpo;

Aorosop ot aata — 31.08.2009 r.;

Awnxsen mporent — 11.7%;

ITapex — 31.08.2011 r;

Baayra, B kosiTo ce m3pbprBaT mmaarmanuiara — EUR (espo);
Ocratpk — 636 863.53eBpo

u
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24. TBpProBCcKu 3aABAYKEHUA
TBProBekuTE 3aABAKEHIA, OTPA3EHHU B OTYETA 33 (PUHAHCOBOTO CHCTOSHIE, BKAIOYBAT:
2010 2009
‘000 aB. ‘000 aB.
Texyrm:
ITaoBAmBCKa cTOKOBa Oopca AA 136 861 -
Boakan ena cuii nporrspruc AACHLL 15418 -
Kaszamabmka meaaniza EOOA 13416 13416
3ppuenn xpanu boarapua Papun AA 2981 2 056
Espo ®epr AA 392 -
[Mpucranumie Bapra EAA 100 -
brarepuan muac EOOA 264 -
Tum EOOA 384 358
WB.Aceros EOOA 301 -
@3 Ilanatioros u [llepea EOOA 175 -
N. V. Desmet Ballestra Group SA 43 770
Aykorin bwarapus EAA 44 -
Bureaa Her EOOA 11 -
Aenoiir 6barapus OOA 94 -
EOH bearapus [Tpoaamxbu AA 29 -
YepHOMOpCKa TeXHOAOIMYHA KOMITaHuA AN 35 -
MCM 91 ET 31 -
HUK — 97 AA 1 332
Ayu Apaiidyc - Utaans - 411
Wim Enaxeacn EOOA - 885
OamBa AA - 99
Acenosa kperroct AA - 442
Aosemkn mearurn 2005 EOOA - 110
ITamrac oamo AA - 228
Apyru 388 546
170 968 19 653

KoM 31 aexemspu 2010 r. teprobckure 3aabAkeHHs B pasmep Ha 136 861 xmA. AB. KbM
ITroBamBCcKa cTokOoBa Oopca AA ca BbB BPb3Ka ChC HAIIPABEHHU 3afBKU 32 3aKyIIyBaHE HA 3BPHO
pexoata 2011 r.
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25. AarbYHM 3aABAYKEHUA

AaHBHHHTC 3AADAKCHHUA BKATOYBAT:

2010 2009
‘000 as. ‘000 AB.

3aABAKEHHA 32 KOPIIOPATHBEH AAHBK 1672 1324
3aABAKEHHSA 32 AAHBK BBPXY AOOaBEHATA CTOMHOCT 197 5
AaHbK BEPXY AOXOAUTE HA (PHU3UUECKU AUIIA 9 11
Aanbunay 3aabAxkeHNd 1o SMAT 2 269 1811

4147 3151

26. Apyru 3aaAbAKeHHA

Apyrure 3aABAKEHNA MOTAT A2 OBAAT OOOOIIEHH, KAKTO CACABA:

2010 2009
‘000 aB. ‘000 aB.

Herexymm:
[Ipearaarenn ycayru 138 517
138 517

Texyrm:

Apyru kpeanropu 523 523
ITpearraaTenn ycayru 622 639
3aABAKEHUA KbM IIOAOTYETHHA AUIA 11 -
INapannmm 19 -
3acTpaxoBKH 25 -
3aAbAKEHHA 32 AUXBH 30 6
3aAbAKeHUA 32 OAHKOBU TAKCH - 102
Apyru 3aABAKEHIA 94 4
1324 1274

3aABAKEHHATA KBM APYTH KPEAHTOPH Ca (POPMHPAHU OT 3aABAKECHHA KbM 1'BPrOBCKO-
IIPOMHUIIIACHATA IT1AAATA 32 3AKYIICHU aKIIHH B pasMep Ha 202 XHA. AB. H KbM AOOPHYKHU ITaHAUP
AA B pasmep Ha 261 XHA. AB.
27. IIpuxoAu OT MPOAAKOHU

HPI/IXOAI/ITC oT HpOAa)K6I/I Ha Apy)KCCTBOTO MOTIaT Aad 61)A21T aHaAI/ISI/IpaHI/I, KaKTO CACABa:

2010 2009

‘000 as. ‘000 as.

[Iprxoan oT IpeAOCTaBAHE HA CTOKH 178 011 135 318
[TpuxoAm OT IPEAOCTABAHE HA YCAYTH 1 050 2122
[Tpuxoan ot Haemu 1 305 737
[Ipuxoau ot mpoAakbA Ha IPOAYKIIHSA 222 20 299
[TpuxoAn o1 IpoAAKOA HA MATEPUAAL 65 10 207
Apyru IpUXOAH OT IPOAAKOH 295 64
180 948 168 747

28. Apyru nmpuxoaun
Apyrure mpuxoAn Ha APyKeCTBOTO BKAIOUBAT:
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[Ipuxoau ot mpoaaxkOa Ha paszdern
[Tpuxoan ot mpedakTypupaHu AOCTABKI
[TpuxoAH OT U3AHIITBITN

[Ipuxoau ot 0Oe3IeHKA Ha B3eMaHUA
IIpuxoau ot puHAHCHpPAHNA

OTIHCAHYT 3aADANKEHUS

Apyru

[Ipuxoaure OT IpOAAKOa HA pasdeTh ca POPMUPAHH OT IOKYIIKO-IIPOAAKOA HA B3EMAHHUS, C

IIEA PEAAH3HPAHE HA KPATKOCPOYHA AOXOAHOCT.
29. PasxoAm 32 maTepuasn

PaSXOAI/ITC 3a MaTCpHUAAU BKAFOYIBAT:

Pa3zxoAu 32 OCHOBHU MaTepHAAHT

Pasxoam 3a ropusa

Pazxoan 3a eaexTpudecka eHeprusa

PasxoAn 32 pe3epBHU YaCTH U CMa309HU MATEPUAAN
Pa3sxoAnM 32 KAaHIIEAAPCKH MATEPUAAL

Pasxoan 32 BoAa

Apyru pa3xoAH 3a MATEPHAAT

30. Pa3xoAu 3a BBHIIHH YCAYTH

PaszxoAuTe 32 BBHIITHI YCAYTH BKAFOYBAT:

Pasxoan 32 maemu

Pazxoan 3a uspadorka
HesaBucnum punrancos oaur
Pasxoan 3a reaedpoHHE yCAyTH
Pa3xoAu 32 peMOHT U ITOAAPBKKA
Pazxoan 3a 3acTpaxoBKU

Pasxoan 3a oxpana

Pasxoan 3a Takcu

Kypuepckn 1 ITOIeHCKH pa3XxoAu
TparcropTHHE yCAyTH

VYcayru 1o n3HOC
KoncyaranTckn yeayru

ITpaBaHM pasxoAn

53
2010 2009
‘000 AB. ‘000 AB.
11622 -
318 931
- 96
358 167
1 7
10 -
9 -
12 318 1201
2010 2009
‘000 AB. ‘000 AB.
- (11 138)
(206) (203)
(229) (220)
(23) (18)
©) (1)
©) (10)
(42) 27)
(514) (11 627)
2010 2009
‘000 AB. ‘000 As.
(867) (866)
- (1 394)
(55) (51)
(45) (68)
(51) Q1)
94) (89)
22) (373)
(115) (50)
o) ™
(1 351) (369)
(447) (439)
(82) :
(38) :
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un
4>

Apyru pasxoAH 3a BBHIIIHI YCAYTH (241) (381)
B 47) (4 108)
31. 3ary6a / ITeuaaba ot npopa>kba HA HETEKYIIM AKTUBH
2010 2009
‘000 as. ‘000 as.
[Tpuxoan ot mpoAakOa 6201 15 4061
baaancosa cToffHOCT Ha IIPOAAACHUTE HETEKYITIN AaKTHBHI (8 217) (2 016)
3ary6a / ITeuaaGa oT mpoaarkGa Ha HETEKYIU AKTUBHU (2 016) 13 445
32. Apyru pa3xoau
Apyrure pasxoau Ha APyKECTBOTO BKAIOUBAT:
2010 2009
‘000 as. ‘000 aB.
Pasxoan 32 AarbIIT (608) (818)
Pasxoam 3a HEycTOIKN (15) (650)
OO0e31ieHKA HA B3CMAHUSA (57 (334)
PaszxoAu 32 KOMAHAMPOBKI 47) (77)
Takcu - (36)
I'A0Ou n caHKITHIN (75) @
TexnororugeH Opax (89) (28)
IIpeacraBureAHH pa3xoAH @ @
OO0e31ieHKA HAa PEITyTALIHA (500) -
CpaeOHHI pa3xoAn (15) -
Apyru pasxoau (200) (53)
(1616) (2 004)

33. ®uHAHCOBU IPUXOAU B PA3XOAH

PuHancosuTe Pa3xoAn 3a IIPEACTABCHUTC OTYCTHHU IICPHOAM MOTAT Aad 6’bA’dT AHAAVB3UPAHU,

KaKTO CAC€ABa:

2010
‘000 asB.

Pasxoan 32 AuxBU 10 (DHHAHCOB AH3HHT 1)
Pazxoau 1o 3aemMu, OTYUTAHU 110 AMOPTHU3HPAHA CTOHHOCT:

2009
‘000 AsB.

3
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CyOOpAHHHPAH ABAT OT aKIIHOHEP (38)

Apyru 3aeMu 110 aMOPTH3HPAHA CTORHOCT (7 190) (7 868)
OO0 pa3xoAu 3a AMXBH 110 (PUHAHCOBU 3aAbAYKEHUA,
KOHUTO HE C€ OTYHTAT II0 CIIPABEAANBA CTOHHOCT B
neuyarbara uam 3aryoara (7 191) (7 909)

DuHAHCOBU Pa3X0AU (7 191) (7 909)

PuHaHCOBUTE IIPUXOAH 32 IIPEACTABEHUTE OTYETHH IIEPHOAM MOTaT A2 ODBAAT AaHAAUZHPAHH,
KaKTO CAEABA:

2010 2009
‘000 asB. ‘000 as.
[TpuxoAm OT AMXBU BbPXY HAPU U HAPUIHHU CKBUBAACHTH 72 3
HPI/IXOAI/I OT AUXBHU B’pry @I/IHQ.HCOBI/I AKTHUBH, OTYHUTAHH 110
aMOPTH3UpPaHa CTOMHOCT 4 884 50634
OO1110 IPUXOAH OT AMXBH 110 (PUHAHCOBU aKTUBH, KOUTO HE Ce
OTUYHTAT MO CIIPABEAAMBA CTOMHOCT B MeuyaAbara MAM 3arybara 4 956 5637
[Tewanbu ot mpoAakOGa Ha (PUHAHCOBH HHCTPYMEHTH - 8374
Apyra (OUHAHCOBH IIPUXOAHU 8 -
DuHAHCOBU IPUXOAU 4 964 14 011

34. Apyru ¢puHAHCOBH IO3UITAN

Apyrure PHHAHCOBU ITO3UIIHH BKAIOYBAT:

2010 2009
‘000 aB. ‘000 aB.

3aryba oT IpOMsAHA BBB BAAYTHHTE KYPCOBE ITO B3EMAHUA U

3aABAYKCHUA 92) (248)
AWXBU ITO 3aKBCHEAU ITAAIIIAHUA (264) (395)
bankoBu Takcu u KOMHCHOHHI (689) (1 690)
OObe31eHKa HA AUXBI - 2
Apyru (puHAHCOBH ITO3HUITHU (1045) (2 335)

35. Pa3xoAm 32 AQHBITA BBPXY AOX0AQ

OuakBaHUTE PA3XOAH 32 AAHBIHM, OA3UpaHH HA e(DEKTUBHATA AAHBYHA CTaBKa B pasmep Ha 10 %
(2009 r.: 10 %), m AEHCTBUTEAHO IPU3HATHTE AAHBYHH PA3XOAHM B Iedardata MAM 3aryOara
MOTAT Aa O'bAAT PABHEHH, KAKTO CACABA:

2010 2009
‘000 as. ‘000 AB.
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[Teuanba/ (ary6a) mpean AaHBUHO OOAaraHe 11 011 11 099
AaHbYHA cTaBKa 10% 10%
OwgakBaH Pa3xoA 32 AAHBIIH BBPXY AOXOAQ (1101) (1110)
AabrbyeH edekr OT:

Kopexkiun 3a IpuxoAn, OCBOOOACHH OT AAHBYHO OOAATaHe:

AaHBYIHO IPU3HATH PA3XOAU 32 AMOPTU3ALIHA 82 170
Aarb4yHa 6GaAaHCOBA CTOHHOCT HA U3IIUCAHI AMOPTU3HPYEMHU AKTHBH 438 119
Apyru IpHXOAH OCBOOOACHU OT AAHBYHO OOAAraHe 47 25

567 314
Kopekrnn 3a pasxoAn, HEIPU3HATH 3a AAHBYHH LIEAM:
CueToOBOAHU Pa3XOAU 32 AMOPTH3AIIHA (215) (297)
CueToBOAH2 0AAAHCOBA CTOMHOCT HA U3IIHCAHN AMOPTH3UPYEMU
AKTHBH (831) (137)
Apyru HeIpU3HATH 34 AAHBYHU LIEAU PA3XOAH (92 %94
(1138) (528)
Texy1 pa3xoA 3a AAHBIH BbPXY AOX0AQ (1672) (1324)
OrcpoueHn AaHBYHY (PA3XOAH) / IIPHXOAH:
Brpsrnksane m 0OpaTHO IPOABAECHIE HA BPEMEHHI
Pa3sAHKH 799 (41)
Pa3xoan 3a AaHBIIU BBPXY AOX0AQ (873) (1365)

[Tosicuenne 14 mnpeaocraBd mHMOpMAIHA 32 OTCPOYCHUTE AAHBYHNU AKTUBH M ITACHBH,
BKAFOYBAIIA CTOMHOCTHTE, IIPU3HATH AUPEKTHO B APYTHS BCEOOXBATECH AOXOA.,

36. Aox0oAHA AKIIUA 1 AUBUAEHTH
36.1. AO0XO0A Ha aKnud

OcuoBHHAT AOXOA Ha aKIIHUA M Ca U3YHNCACHH, KATO 324 YUCAHUTCA € U3IIOA3BAHA HECTHATA nequ6a,
IIOAA€CKAIIIA Ha paSHpCACACHHC MCIKAY aKL[I/IOHCPI/ITC Ha Apy’)KCCTBOTO.

CpCAHOHpeTCFACHI/IﬂT 6pOI>'I AKOWIM, H3IIOA3BAH 34 H3YHNCASABAHCTO HA OCHOBHUA AOXOA HA
AKOUA, KaKTO WM HCTHATaA HC‘I&A63, IIOAACKAIIA HA PA3SIIPCACACHHC MCKAY IIPHUTCKATCAUTC HA
ODMKHOBEHH AKITHH, € IIPEACTABCH, KAKTO CACABA!

2010 2009
ITewanOa moaAerKariia Ha paspeAcAcHIE (B AB.) 10 138 000 9 734 000
CpeaHompereraeH Opoi akun 170 785 600 170 785 600

OcHoBeH AOXOA Ha aKiuA (B AB. 32 AKIIWA) 0,06 0,06
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36.2. AusBupseHTn

KoM 31 aekemspu 2010 1. ApykecTBOTO HE € PA3IPEACAIAO AUBHACHT U HE € OTYEAO IPUXOAU
OT AUBHACHT.

37. CAeAKH CBC CBBP3aHU AHITA

Ceppsanure Anma Ha ApPYKECTBOTO BKAIOYBAT COOCTBEHHUIINTE, ADBINEPHU U ACOLHHPAHH
HIPEATIPUATHA, KAFOYOB YIIPABACHCKU IIEPCOHAA H APYTH OIIICAHH ITO-AOAY.

Axo He e I/ISPI/I"IHO YIIOMEHATO, TPAH3AKIIMUTC CHC CBHP3aHU AHUIIA HE Ca I/ISB'pr_[BaHI/I opu
CIICIAAHH YCAOBHUSA M HC Ca IIPCAOCTABAHN AW ITOAYIABAHN HUKAKBH TAPAHIIIH.

37.1. CaeAxu cbC COOCTBEHUIIUTE

2010 2009
‘000 aB. ‘000 as.

[Toxyrku Ha CTOKH U yCAYTH

- HOKyIIKK Ha ycAyra o1 XumuMopt ['pyrr EAA 50 -

37.2. CAeAKH C ABIIEPHH IIPEATPHUATHA

2010 2009
‘000 aB. ‘000 as.
ITpoaa>x6a Ha aKTHBY U yCAYTH

- nmpoAax0a Ha aktuBy Ha CapHueBu Abpun Komepe EOOA - 2 837
- mpoaax0Oa Ha ycayru Ha CapaueBu Apan Komepe EOOA - 14
-mpoaaxkOa Ha yeayru Ha Capaaesu avan [IpoBasma EAA 63 9
-mpoAa:kOa Ha aktuBr Ha CabHueBn Abun [IpoBaausa EAA 2 28
684 7

- AoroBopu 3a necusd ¢bc CapuadeBn Abp4u [Tposasus EAA 7974 -
-mpuxoAn ot AuxBu o1 CabaueBu Abun [IpoBasnsa EAA 4 -
-IpoAakOa Ha yeAyra Ha ['oasima A0OpyAxancka Mmeannia EOOA 212 139
-IpoAa:kOa Ha akTuBH Ha L'oAsiMa A0Opyakarcka meAarmIia BEOOA - 57
-mpoAaxkOa Ha aktuBH Ha [TopT Baaunk AA - 1
-mpoaAaxkOa Ha yeayru Ha [Topt Baaunk AA 10 -
8 947 5 344

IToxynku Ha aKTUBY U yCAYTH

- pasxoAu 3a BpHIIHH YCAYTH Ha CabHueBr Abun [IpoBaana EAA (729) (2114
- Pa3XOAHM 3a BBHIIHN yCAyrH Ha Bypracka mearnna EOOA/Apro - 8)
EOOA/

-noxynka Ha aktuBr Ha CapaueBn Apun Komepec EOOA - (42)
-mpeaoctaseH 3aeM Ha CapudeBn aAbpun [IpoBasua EAA (491) -
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-Bb3cTaHOBeH 32eM OT CAabHueBu Abun [IpoBasus EAA
-nokynika Ha aktuBr Ha CabpaueBn Abun [IpoBaans EAA
-pasxoan 3a AuxBr kbM CapHYeBH AbaH [IpoBaama EAA
-pasxoau 3a HeycTonkn kbM CabHueBu AbaH [Ipoasus EAA
-pasxoAn 3a BpHIIHE ycAyrH Ha [Topt baagmk AA

- mpeAocTaBeH 3aeM Ha ['oaama AoOpyaxancka meanna EOOA
-Pa3XOAH 32 BBHIIIHU YCAYTH OT ['0AfiMa AOOPYAKAHCKA MEAHHITA

EOOA
-IIOKyIIKA Ha akTHBH OT l'oafAma A0OpyAxaHcka meaHna EOOA

37.3. CaeAxHu c APyTH CBBP3aHU AN

ITpoaa>x6a Ha ycayru

- mpoaax0Oa Ha ycayru Ha Tpanc Mutekap EOOA

-mpoAaxkOa Ha aktuBH Ha [Ipoyusane u A0OuB Ha HedT I Ta3 AA
-mpoAakOa Ha yeAyru Ha XuMmuMmiopt [lerpoa Bapaa AA
-IIPUXOAHU OT AUXBU OT XuMUMIOPT A/

-mpuxoAn ot Auxsu o1 LIKB AA

-IIPUXOAH OT IIpOoAakOa Ha akTuBy Ha [IKB AA

IToxynku Ha AaKTUBY U YCAYTH

-IOKYIIKA Ha aKTUBU OT XUMUMIIOPT AA

- IPEAOCTABEHH 3aeMH Ha XUMHMIIOPT A/

-BB3CTAHOBEH 32€M OT XUMUMIIOPT AA

-Pa3XOAH 32 AUXBHA XuUMUMIOPT AN

-pasxoau 3a pHIIHN yeAyrn 3ITAA Apmeern

-pasxoAn 3a BpHIIHE ycAyru Tpanc Marepkap EOOA
-Pa3XOAH 3a BBHIIHH yCAyTH OT boarapusa Evp EAA

-pa3xoAH 3a AUXBU bbarapcka rerpoana padpunepus EOOA
-IOKyIIKa Ha CTOKH bbarapcka rerpoana padpuaepus EOOA
-IOKyIKa Ha CTOKH [Ipoyusane u Ao06uB Ha HedT 11 a3 EOOA
-pasxoAn 3a BpHIIHE ycAyru [ Ipucrammme Aecmopr AA
-pa3xOAH 32 AUXBU bbArapcka kopaOHa kommauus EAA
-pa3xoAu 3a AuxBu Ha [IpoyuBane u Ao00uB Ha HedT H ra3 EOOA
- mpeaocTaBeH 3aeM Ha Hedrena reprosexa kommanns EOOA
-Bp3cTaHOBEH 32¢M OT Hedprena reproseka kommanma EOOA
-pasxoau 3a auxsu LIKBb AA

-pasxoau 3a takcu LIKb AA

37.4. CAeAKH C KAFOYOB yIIPAaBA€HCKHU IIEPCOHAA

58

491 -

(60) (159)

M (169)

- (650)

: (15)

(113) -

(100) (99)

(66) (2 877)

(1069) (6 133)

2010 2009

‘000 aB. ‘000 aB.

5 202

9 _

1 _

14 -

72 -

6 _

107 202

- (650)

(6 028) -

6 028 -

(10) (38)

(66) (88)

(415) (138)

@7 (48)

: ©)

: (20)

- (2707)

(19) (147)

(20) M

: (1)

(3 397) -
2676

(2 048) -

(35) :

(3 361) (3 844)
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KarouoBusr YHPaBACHCKHI HCPCOHQ,A Ha Apy’)KCCTBOTO BKAIOYBA YACHOBCTC HaA praBI/ITCAHI/IH
CBbBCT U HaASOpHI/IH CBbBCT. B*I)3H2,FP3)KA€HHHT21 Ha KAIOYOBHUA praBACHCKI/I IICpCOHAA BKAFOYBAT
CACAHHUTE PA3XOAHU:

2010 2009
‘000 as. ‘000 AB.

Kparkocpounn Bb3HATPAKACHUA:

3amaaru (303) (390)
Pa3xoAu 3a cOIMaAHH OCHUTYPOBKI (7) (15)
OO1110 KPATKOCPOUYHU Bh3HATPAKACHUA (310) (405)

38. PasdeTn ChC CBBP3aHU AUIIA B Kpad HAa TOAMHATA

20010 2009
‘000 aB. ‘000 aB.
Texyiuu B3eMaHus OT:

- ABIIEPHU IPEAITPUATHA 337 1 826
- APYTH CBBP3aHU AUIIA 11 216
OO6110 B3eMaHUA OT CBBP3aHU AUIIA 348 2042
Hertexymm 3aAbAKeHIA KBM:

- APYTH CBBP3aHI AUIIA 6 700 939
OO61110 HETEKYIIH 3aABAKEHHUA KbM CBhP3aHH AUIA 6700 939
Tekyiuu 3aABAKEHUA KBM:

- COOCTBEHHIIH 60 -

- ABIIEPHU IPEAITPUATHA 3029 418
- KAFOYOB YIIPABACHCKHI ITIEPCOHAA 172 -

- APYTH CBBP3aHI AUIIA 2473 16 153
OO6mr0 TeKyImu 3aABAYKEHNA KbM CBBbP3aHH AHUIIA 5734 16 571
OO061110 3aABAYKE€HUA KBM CBBP3aHU AUIIA 12 434 17 510

Tekymure B3eMaHHA OT ABIIEPHU IMPEAIPHATHA IIPEACTABAABAT THPIOBCKU B3E€MAHUA OT
l'oaama  AobOpyaxancka meanmma BEOOA B pasmep mHa 212 XHA. AB. M B3€MaHHA IIO
IIPEAOCTAaBEHH 3aeMHU B pazmep Ha 113 XHA.AB., KakTO H THproscku B3emanu ot [lopr basumk

AA B pasmep Ha 12 XHA. AB.

Texyrure B3eMaHUA OT APYTH CBBP3aHU IIPEAIPUATUA IPEACTABAABAT THPIOBCKU B3EMAHHA OT
LIKb AA B pasmep Ha 7 XHA. AB. M ACHO3HUT II0 AOTOBOP ¢ bowarapus esp EAA B pasmep na 4
XHA. AB.

Herekyrmure 3aAbAKEHIA KbM APYTH CBBP3aHU ANIIA 2 (POPMUPAHU OT ABATOCPOYHATA 9aCT OT

3aem oBbpApadT ¢ LIKB AA B pasmep Ha 6 700 xXHA. AB.

Bbanxos oBBpApadT
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Mwme ma xpeantopa — Lenrpasna Koonepatusua banka AA

Aorosop ot aara: 27 roau 20006 r.

AuMXBeH IIPOIEHT — OA30B AUXBEH IIPOIICHT HAa OAHKATA IIAIOC 5 IIYHKTA HAADABKa
TTaaex — 30 roum 2012 1.

Vcesoena cyma 6 760 688.76 Aepa

[ToracureAen maan

ma 30 mait 2012 1. — 2 000 000,00 aB.

- ma 30 ronn 2012r. — 4 700 000,00 as.

Baayra, B kosiTo ce m3pbprBar naamanuaTa — BGN (aesa)

® (OO0esmeueHNE — 3aAOT BBPXY MAIIMHH, CBOPBKCHHUA M HEABIDKHMH HMOTH IIO PEAa Ha
3aK0OHA 32 OCOOEHUTE 32A031

TCKYH_[I/ITC 3AADBAKECHHUA KbM CO6CTBCHI/H_[I/I HpeACTaBA}{BaT prl"OBCKI/I 3AaADBAKEHHUA KbM

Xumummopr I'pyn EAA B pazmep ma 60 XHA. AB.

Texyrmure 3aAbAKEHIA KbM ABILICPHU IPEATIPUATHA IIPEACTABAABA 3aABAKEHHE 10 AOTOBOp 34
necus coc CapaueBu Apan [IpoBasus EAA B pasmep ma 3 029 xma. AB.

TekyImure 3aABAKECHHUA KbM KAIOYOB VIIPABACHCKH IIEPCOHAA IIPEACTABAABA 3aABAKEHHE IIO
Aorosop 3a 3aem u auxsu ¢ I'eopru Koctos B pasmep ma 172 xua. AB.

TekyIure 3aABAKCHHA KbM APYIH CBBP3aHU AHIIA IIPEACTaBAABAT: 112 XMA. AB. 3aABAKeHHE
kbM AIT® LIKBb Cumaa, or koutro 111 XMA. AB. rAaBHMIIA 110 OOAUTALIMOHEH 32€M M 1 XHA. AB.
AUXB2 II0 oOAmranmumoneH 3aem; 317 xmA. AB. 3aabAkenue kM [1I1® IIKBb Cuaa, ot konrto 314
XHA. AB. TAABHHUIIA ITO OOAMTAIIAOHEH 32a€M U 3 XMA. AB. AUXBa II0 OOAMTaIIMoHeH 3aem; 1 258
xuA. AB. 3aabakenre kbMm YII® [IKB Cuaa, or xouro 1246 XWA. AB. TAABHHIIA IO
OOAHTAITMOHEH 32e€M 1 12 XHMA. AB. AMXBA ITO OOAMTAIIMOHEH 32€M; 8 XHA. AB. 3AABAKEHHIE KbM
ITOAA LHKB Cuaa raaBHNIA 110 OOAUTAIIMOHEH 32eM; 61 XHA. AB. TAABHHIIA IO DAHKOBH 32€MU
kpM LIKB AA; 359 xma. AB. TBproscko 3aabakeHne kbpMm AceHoBa kpermoct A/; 38 xmA. AB.
TBPIoBCKO 3aAbAKeHHE KbM Tpanc Murepkap EOOA; 216 XuA. AB. 3aABAKEHHE IO AOTOBOP 32
TBPIOBCKM 3a€M H AUXBU C DbbArapcka kopabma kommanmsa EAA; 48 XxuA. AB TBProBCKO
3aapAkeHne kbpM [IpoyuBane u Ao0uB Ha HedT U a3 AA; 24 XUA. AB TBPIOBCKO 3aABAKCHIE
kbM bparapcka merpoana padpunepus EOOA; 20 xua. AB. TbProBcko 3apabaxkenne kpMm SITAA
Apwmeerr; 7 XHA. AB TBPIOBCKO 3aAbAkeHHE KbM bbarapus epp EAA; 2 xuA. AB. 3aabAKeHEE 32
AUXBH 110 AOTOBOp 3a 3aeM ¢ bbarapcka merpoana padpunepus EOOA; 1 xua. AB THProBcko

3apapAxkeHne koM [Ipucrannmme Aecopr; 1 xua. AB. Thprocko 3aabakerne kbpM Bu Tu Cu AA
n 1 xma. AB. Takca koM LIKB AA

OO0GAUTaIIMOHEH 32€M

® Jlme Ha kpeauTopa — Llentpasma Kooneparusaa barka AA;
Aorosop ot aata — 10 mHoemspu 2005 .

Awnxsen nporent — 6 meceder EURIBOR maroc 6 myskTa HaaOaBKa;
ITapnex — 11 moemspu 2011 r.;

IToracureaen maan:
Ao 11 moemspu 2011 1. — 2 000 000 espo;
o Baayra, B xodTO ce m3pbprmBar naamanuATa — EUR (eBpo).
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39. be3HAANYHU CAEAKH

HPCS IIPCACTABCHUA OTICTCH HCPHOA Apy’)KCCTBOTO € OCBHIIIECTBUAO CACAHHUTE MHBCCTUIITMOHHN
n CpI/IHaHCOBI/I CACAKH, HpI/I KOHUTO HC Ca M3IIOA3BAHU Hapn HUAW ITAPUYHN CKBUBAACHTH M KOHUTO
HE Ca OTPAa3CHU B OTYCTA 34 IIAPUIHUTC IIOTOLIM:

® ApyXecTBOTO € IPUAOOHAO AAAOBE B KammuTaAa Ha [Topt Baaguk AA upes npuxsarmane
C B3eMaHUA IT0 THPTOBCKH 3aeM B pasmep oT 4 971 xuA. AB. i AuxBa B pasmep Ha 13 xmaA.
ot Xumummopt AA ;

® ApyXecTBOTO € IPOAAAO ABATOTPAHHH MATCPHAAHHU aKTHUBH B pasmep Ha 6 594 xumA. AB.,
29 XHA. AB. OT TAX Ca CPEIIy HPHUXBAHATH 3aABAKEHHUA, 4 9aCT OT OCTAHAAATA CyMa B
pasmep Ha 106 XHA. AB. € HEU3IIAATEHA KbM Kpas Ha OTYCTHUSA IIEPHOA;

® (CpraacHO IPOTOKOAHM 32 NPHUXBAIAHE HA HACPEINHM pazdeTH ¢ bovarepman Mmuac
EOOA, ApyxecTBOTO 3aKpHBa CBOE B3EMaHE IIO AOTOBOP 3a IIOKYIIKO-IIPOAQKOa Ha
APY/KECTBEHI AfAOBE B pasMep OT 278 XHA. AB.. CPEILy 3aABAKEHHE IO AOTOBOP 3a
mecus B pasmep Ha 44 XHA.AB. M IIOEMAaHE Ha THPIOBCKH 3aAbAxeHHA kbM Huk 97 AA B
pasmep Ha 200 xma.AB., E.OH boarapus [TpoaaxOu AA B pasmep Ha 34 XuA.AB.

® (CpraacHO IIPOTOKOAM 32 IIPUXBAIAHE Ha HACpeInHH paszdeTd cbC CABHUEBH ABYN
[TpoBaausa EAA, Apy#xecTBOTO 3aKpuBa CBOE B3EMaHE II0 AOTOBOP 32 3a€M B pa3Mep OT
145 XHuA. AB., IPEACTABAABAIIY TAABHUIIN B pasmep Hal43 XUA.AB. M AHXBA B pasmep Ha 2
XHA.AB. CPEINy 3aKpHBaHE YaCTUYIHO 3aABAKEHHE 11O AOIOBOp 3a IlecHsA B pa3Mep Ha
145 xmA.AB.

KoM 31 aekemBpu 2009 r. ApyKecTBOTO € peaAU3HParO CACAHHUTE OE3HAAUYIHH CPEACTBA:

®  ApPyKEeCTBOTO € IIPHAOOHAO ABATOTPANHH MATEPHAAHH AKTHBU aKTUBU B pasMep Ha 0
865 XHA. AB. Upe3 IIPUXBAIIAHE C B3EMAaHNA U ITOEMAHE HA 3aABAKEHIA, 2 HEITAATCHHUTE
IPHAOOUTH ABATOTPAliHN MaTepraAHN akTuBU KbM 31 Aekemspu 2009 r. ca B pasmep Ha
300 XHA. AB.;

®  ApyKecTBOTO € IIPHAOOHAO AfSAOBE B KAIIMTaAd Ha APYrO IIPEALIPHATHE dUpe3
IIpUXBAIlaHe ¢ B3eMaHusA B pazmep Ha 8 601 xumA. AB.;

® ApyXecTBOTO € IIPOAAAO HHBECTUILINN B ABINECPHHU IpeAnpuarud Ha crorroct 13 000
XHA. AB., OT KOUTO ¢ 8 201 XHA. AB. ca TOTACEHH 3aABAKCHHSL.

®  ApyKecTBOTO € IIPOAAAO ABATOTPAITHI MaTEPHAAHU AKTHBH B pasmep Ha 4 461 xuaA. AB.,
32 XHA. AB. OT TAX Ca CPEIy IIPUXBAHATH 3aABAKECHIA, 2 OCTAHAAATA YACT B pa3Mep Ha 2
377 XHA. AB. € HEH3IIAATCHA KbM Kpasd Ha OTUYETHUA IIEPHOA.

®  ApyKecTBOTO ITOracsBa CBOE 3aABAMKEHHUE IO THPIOBCKH KPEAUT C I'AABHUIIA B pasMep Ha
1 801 xmA. AB. 1 AnxBa B pasmep Ha 27 XHA. AB., AbAKUMH Ha XuOepHua Bureaa AA
CpeIIy ITOeMaHe Ha 3aAbAJKEHHE IT0 ThProBcKu kpeAnTt KbMm Crrapr OOA
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® (CpraacHO IPOTOKOA 32 IIPHXBAIAHE HA HacperrHu pasderu ¢ Hedprema teproscka
xkommanua EOOA ApyxecTBOTO 3aKpHBa CBOE 3aABAKEHHUE II0 THPTOBCKU 32€M B pasmep
ot 4 800 xmA. AB. 1 AUXBA B pasMmep Ha 44 XHA. AB. cperly B3emaHe B pasmep Ha 4 844
XHUA. AB., OT kKouTO 313 xua. AB. AuxBu 1 4 531 XuA. AB. TAABHUIIA TTO 3a€M

® ApyXecTBOTO 3aKpHBa B3EMaHE IO IIECHA CPEINy THPIOBCKA 3aABAKCHHA C ACCHOBA
kperoct AA B pasmep Ha 470 XHA. AB.

40. YcAOBHM aKTHBH U YCAOBHU ITACHBU

HPCS TOAMHATAa APY)KCCTBOTO ¢ CTpaHa II0 C"I)A€6HI/I CIIOPOBE M CYHUTA, IC OTIPABCHUTEC HCKOBC
Ca HCOCHOBATCAHHM M Y€ BCPOATHOCTTA TC Aa AOBCAAT AO Pa3XOAH 32 ,A,py)KCCTBOTO Ipu
YPEKAAHCTO M € MAAKa. Tasu IIPEICHKA HA PBKOBOACTBOTO € IIOAKPCIICHA OT CTAHOBHIIIETO HA
HE3aBHCHM ITPABEH KOHCYATAHT.

Huro eAmH OT ropecrioMeHaTHTE HMCKOBE HE € HM3AOKEH TYK B ACTAMAM, 32 Ad HE CE OKAKe
CEPHO3HO BAMAHUE BBPXY ITO3UINATA Ha APYKECTBOTO IIPH Pa3peIIaBaHETO HA CIIOPOBETE.

He ca BB3HHKHAAWM YCAOBHH ITacHBH 3a ApPYXKECTBOTO IO OTHOIIEHHE HA ABIIEPHH U
ACOITUUPAHU IIPEATIPHUATHA.

41. Kareropuu (pmHAHCOBH AKTHUBHU U IACUBH

basaancosure croitHOCTH Ha (DMHAHCOBUTE AKTHBH W ITACHBU Ha APYKECTBOTO MOIaT Aa OBAAT
IIPEACTABEHU B CACAHUTE KATCTOPHUU:

PuHAHCOBU AKTUBU ITosacuenue 2010 2009
‘000 AB. ‘000 aB.

PrHAHCOBU AKTUBHU HA PA3IIOAOKEHUE 3A

mpoaakba:

Henmam xmka 12 87 -
®DuHAHCOBU AKTUBU, AbP>KAaHHU 34 ThPryBaHe

Henun xumxka - 935
Kpeautn u B3emanus:

3aemn 17,18 17 366 4 856

Tbproeckn 1 APyr B3eMaHHA 73783 79 655

[Tapy 1 mapuaHI €KBUBAACHTH 19 2 635 566

93 871 85 077

PrHAHCOBHU ITACUBU IMosacuenue 2010 2009

‘000 aB. ‘000 aB.

DuUHAHCOBU NACUBH, OTYUTAHU 10 AMOPTHU3UPAHA
CTOMHOCT:
Herexymu macusm:
3aemn 57 659 46 930

3aAbAKeHHA 110 (PUHAHCOB AH3MHT 10.1 11
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57 670 46 930

Texyru macusu:

3aemu 27 942 63 301
TBpProBckn 1 APYTH 3aAbAKEHHA 24,26 171 894 21 380
3aAbAKEHHUA 110 (DUHAHCOB AU3HHT 10.1 4 -
199 840 84 681

O6mo puHaHCOBH NACUBHI 257510 131611

Brmxre nmoscuenue 4.16 3a nudopMarius OTHOCHO CYETOBOAHATA ITOAUTHKA 32 BCAKA KATETOPHS
dpurancosn maCTpyMeHTH. OnFICaHHe HAa ITOAUTHKATA M IEANTE 32 YIPABACHHE HAa PHCKA Ha
ApykecTBOTO OTHOCHO (DMHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B IIOACHEHME 43.

42. PuckoBe, CBBpP3aHU C (PUHAHCOBUTE UHCTPYMEHTHU

IleAn 1 MOAMTHKA HA PHPKOBOACTBOTO II0 OTHOIIIEHUE YIIPABACHIE HA PUCKA

ApyKecTBOTO € M3A0KEHO HA PA3AHYHU BHAOBE PHCKOBE IIO OTHOIICHHE HA (DUHAHCOBHTE CH
MHCTPyMEHTH. 3a 1oBede nHGOPMALIA OTHOCHO (PHHAHCOBUTE AKTUBU U IACHBH 110 KATETOPUU
Ha ApyxectBoro Bmxre moscHeHne4l. Haii-smaunvunre dpuHAHCOBH pHCKOBE, HA KOHUTO €
H3A0KEHO APYKECTBOTO Ca ITA3aPEH PHCK, KPEAHTEH PHUCK H AMKBHACH PHCK.

VipaBaeHHETO Ha prcka Ha APY/KECTBOTO CE€ OCHINECTBABA OT LEHTPAAHATA AAMUHUICTPAIIUA HA
ApyKecTBOTO B CHTPYAHHYECTBO C YIIPaBUTEAHUA CbBET. [IpHOpHTET Ha PBKOBOACTBOTO € Ad
OCHTIYPH KPATKOCPOYHUTE M CPEAHOCPOYHH IAPUYHH IIOTOIH, KATO HAMAAM M3AATaHETO CH Ha
dpunancosn mazapu. Abarocpodnurte (PUHAHCOBU MHBECTHIIMU CE YIIPABAABAT, TAKA Y€ Ad UMAT
ABATOCPOYHA BB3BPAIAEMOCT.

BcaeactBue Ha m3moasBaHeTo Ha (DHHAHCOBH HMHCTPYMEHTH /APY/KECTBOTO € H3AOMKEHO HA
ITA32PEH PUCK U MO-KOHKPETHO HA PUCK OT IIPOMEHU BbB BAAYTHHUA KYyPC, AUXBEH PHCK, KAKTO U
PHUCK OT IIpOMAHATA HAa KOHKPETHH IIEHH, KOETO C€ ABAXKHA Ha ONEPATUBHATA U
MHBECTUIIMOHHATA ACHHOCT Ha APyKeCTBOTO.

42.1. Amaaus Ha Ta3apHUA PUCK
42.1.1. BaayreH puck

[To-roaamara wacT OT cAeAkuTe Ha ApPYKECTBOTO CE€ OCBIIECTBABAT B ODATAPCKH ACBA.
UyKACCTpAaHHHUTE TPAH3AKIINH Ha APYKECTBOTO, ACHOMHHHPAHHU IAaBHO €BPO, APYKECTBOTO HE
€ M3AO0KEHO Ha 3HAYUTEACH BAAYTEH PHCK ITOPaAH (DHKCHpAHATA II€HA HA €BPOTO KBM AE€Ba B

pasmep Ha 1.95583.

KoM 31 aexemspu 2010 1. m 31 aekemspm 2009 r. He oTumTa YYBCTBUTEAHOCTTA HA HETHUA
(pUHAHCOB PE3YATAT 32 IEPHUOAA CACA AAHBIIM H HA APYIHTE KOMIIOHEHTH Ha COOCTBEHMA
KAIIMTAA 110 OTHOIIECHHE HAa (PHMHAHCOBUTE CH AKTHUBU B IMATCKH AOAAPH, T KATO CBHIIHA €
HE3HAYUTEACH.

@uHancoBuTe AKTHBH, KOUTO Ca ACHOMHUHHPAHU B YYKACCTPAHHA BAAyTa M Ca HpCI/IS‘{I/ICACHI/I B
61>Arapc1<n A€Ba KbM Kpa;{ Ha OTYCTHUA HCpI/IOA, ca HPCACTQBCHI/I, KaKTO CACABa:

H3ararane Ha
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KPaTKOCPOUYEH
puck
IITarcku Aorapu
‘000
31 aexemspu 2010 1.

OUHAHCOBU AKTUBH 1
OO1110 M3AaraHe HA PHUCK 1
31 aexemBpu 2009 r.

OUHAHCOBU AKTUBH 2
OO0mmo n3AaraHe Ha PUCK 2

MsaaraneTo Ha PHCK OT IIPOMEHH BBB BAAYTHHTE KYPCOBE BApHpPa IIPE3 TOAUHATA B 3aBUCHMOCT
oT obeMa Ha M3BBPIIECHUTE MEKAYHAPOAHN CACAKH. Bbrpexn ToBa ce cumra, Ue IpeACTaBEHUAT
[IO-TOPE AHAAHS3 IIPEACTABA CTEIICHTA HA U3AaraHe Ha APY/KECTBOTO Ha BAAYTEH PHCK.

42.1.2. AuxBeH puck

[Toantukata Ha ApPyKECTBOTO € HACOYEHA KbM MUHUMH3HPAHE HA AUXBEHHA PHCK IIPH
ABATOCPOYHO (prHAHCHpaHE. 3aTOBA ABATOCPOYHHTE 3a€MH Ca OOHKHOBEHO C (PUKCHpaHN
anxsenu nporent. Kem 31 aekemspu 2010 r. ApykecTBOTO € H3AOKEHO HA PHCK OT IPOMSIHA
Ha ITA3aPHUTE AWUXBCHH IIPOLICHTH IO OAHKOBHTE CH 3a€MH, KOHUTO Ca C IIPOMEHAHB AHMXBEH
mporeHT. Bemuku Apyru (hbHMHAHCOBH akTHBH M IIacHBH Ha /APYKECTBOTO ca € (PHKCHpaHN
AMXBEHU IIPOLICHT.

ITpeacTaBeHaTa IIO-AOAY TaOAMIA IIOKA3Ba YyBCTBUTEAHOCTTA HA TOAMIIHUSA HETEH (DUHAHCOB
PE3YATAT CACA AAHBIM M HA APYIHTE KOMIIOHEHTH Ha COOCTBCHUs KalIUTAaA KbM BEPOSATHA
IPOMSHA HA AMXBEHHTE IIPOIEHTH B pasmep Ha +/- 9.78% (3a 2009 r. +/- 12,31%). Tesn
IIPOMEHHU CE OIPEACASAT KATO BEPOSTHU Bb3 OCHOBA HA HAOAIOACHUS HA HACTOSILUTE [IA3APHUTE
ycaoBust. Vsuncaenusita ce 6asupar Ha IPOMAHATA HA CPECAHUS I1A3aPEH AMXBEH IIPOLICHT U Ha
(puHAHCOBHUTE HHCTPYMEHTH, ABPKAHN OT APYKECTBOTO KbM Kpasi HA OTYCTHUS IIEPHOA, KOUTO
Ca YYBCTBUTCAHM CIPSMO IIPOMEHHM HAa AMXBEHHS IIPOLEHT. BCHYKH ApyrHm mapaMerpu ca
IIPUETHU 34 KOHCTAHTHU.

2010 2009
‘000 aB. ‘000 aB.
+9.78% -9.78%  +12,31%  -12,31%
Heren ouHAHCOB PE3yATAT CACA AAHBIIN
32 TOAMHATA 1351 18 925 (2 691) 22159

42.2. AnaAnu3 Ha KPEAHUTHUA PUCK
42.2.1. AHaAn3 HA KPEAUTHHA PUCK

KpeAuTHHAT pHCK IPEACTABASIBA PHCKBT AAACH KOHTPATEHT AQ HE 3aIIAATH 3aABAKEHHETO CH
KbM ApyHKeCTBOTO. APYKECTBOTO € M3AOKEHA HA TO3W PHUCK BBB BPH3KA C PA3ANIHHU (DHHAHCOBI
MHCTPYMEHTH, KATO HAIp. IPH IIPEAOCTABAHETO HA 3aCMH, BB3HUKBAHE Ha B3EMaHHA OT
KAHEHTH, ACIIO3UPAHE Ha CPEACTBA U APyru. FI3aaramero Ha Apy:KecTBOTO Ha KPEAUTECH PHCK €
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OTI'PAaHUYCHO AO pasMepa Ha 0AA2HCOBATA CTOMHOCT HA (PHHQ.HCOBI/ITC AKTHUBU, HpI/ISHaTI/I B Kpaﬁ
Ha OTYCTHUA HCpI/IOA, KaKTO € IIOCOYCHO IIO-AOAY:

2010 2009
‘000 as. ‘000 asB.

I'pyrn prHaHCOBM aKTHBH — OAAAHCOBU CTOIHOCTH:

(DuHAHCOBHU AKTHBH, ABP/KAHU 32 IIPOAAKO2 87 -
(DrHAHCOBH AKTUBU, ABP/KAHH 32 ThPIyBaHE - 935
3aemu 17 366 4 856
[Tapu 1 mapuaHT €KBUBAACHTH 2 635 566
TBpProBckn 1 APyTu B3€MaHUsA 73 783 79 655
Baaancosa croitHocT 93 871 86 012

ApyKecTBOTO PEAOBHO CACAH 32 HEHU3ITBAHCHUETO HA 3aABAKCHHATA HA CBOU KAUCHTU H APYIH
KOHTPAI€HTH, YCTAHOBCHH HHAMBHAYAAHO HMAHM Ha IPYIH, U H3II0A3Ba Tasu HHQOpMarmsa 3a
KOHTPOA Ha KpeAuTHHA prck. Koraro pasxoamrTe He ca IPEKAACHO BHCOKH, CE€ HaOaBAT M
HM3IIOA3BAT AAHHH 32 KPCAI/ITCH pCﬁTI/IHF OT BBHIITHHU HM3TOYHMITHI I/I/I/IAI/I q)I/IHaHCOBI/I OTYETH HA
KAHEHTHTE U APyruTe KOHTpareHTH. [loAmTHra Ha ApPyXKECTBOTO € Aa H3BBPIIBA TPAH3AKIIUI
CaMO C KOHTPAIreHTH C AOOBP KPEANTEH PEHTHHT.

Apy)KCCTBOTO HC € IIPCAOCTABAAO (bl/IHaHCOBI/ITC CH aKTHUBH KaTO ODE3IIeUeHHE 110 ApyrI/I CACAKMU.
Kosm AaTaTta Ha (bI/IHaHCOBI/IH OTYECT HAKOU OT H€O6€3HCHCHI/ITC TBPrOBCKH B3EMaHHA Ca C

M3TEKbA CPOK HA IIAAIIAHE. DBb3pacToBaTa CIPYKTypa Ha HEOOE3ICHEHUTE IIPOCPOUCHHI
prHAHCOBU AKTHBH € CACAHATA:

2010 2009

‘000 aB. ‘000 asB.

Ao 3 meceria 41 321
Meixay 3 u 6 mecema 872 22
Mexay 6 mecerta u 1 roanHa 144 163
1015311 () 1057 506

[lo orHOIIEHHWE HA TBPIOBCKHTE W APYrH B3eMaHHA ApPYKECTBOTO HE € H3AOKECHO HA
3HAYUTCACH KPEAHTEH PHCK KbM HHTO CAUH OTACGACH KOHTPArCHT HAH KbM TIpPyHa OT
KOHTPAre€HTH, KOHTO HMAaT CXOAHH XapaKTEePHUCTHKH. T'bPrOBCKHTE B3EMaHHUA C€ CBCTOAT OT
MHOTO KAHEHTH OT PA3AUYHH MHAYCTPHH U PasAHYIHO reorpadcko Mecronoaoxenue. Ha 6asa
HA HCTOPHUYECKHA IIOKA32aTEAM PBKOBOACTBOTO CuUMTA, Y€ KPEAMTHATA OIICHKA HA TBHPTOBCKU
B3E€MAHUA, KOUTO HE Ca C U3TEKDbA ITAACK, € AOOpa.
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KpeAnTHuAT pHCK OTHOCHO IApW M ITAPHUYHHU €KBUBAACHTH M CPEACTBA HA IAPUYHUA I1a3ap ce
CYnTa 32 HECBINECTBEH, THH KATO KOHTPAICHTUTE Ca OAHKH C AOOpa peIyranusa H BHCOKA
BBHIIHA OLICHKA HA KDEAUTHHSA PEHUTHHT.

42.2.2. AnaAu3 Ha AMKBUAHUA PUCK

ApyKecTBOTO IIOCpEIla HYKAUTE CH OT AHKBUAHH CPEACTBA, KATO BHHMATEAHO CACAH
ITAAIIAHKATA 110 ITIOTACUTEAHUTE IIAAHOBE HA ABATOCPOYHUTE (PUHAHCOBHU 3aABAMKCHUA, KAKTO U
BXOASAIINATE W M3XOAAIIM IAPUYHH ITOTOLM, Bb3HHUKBAIIM B XOAA HA OICPATHBHATA ACHHOCT.
Hyxaure OT AMKBHAHH CPEACTBA CE CACAAT 32 PA3AMYHN BPEMEBU IICPHOAN - CKEAHCBHO U
EKECEAMUYHO, KaKTO U Ha 0aszata Ha 30-AHeBHH mporrosmu. Hykxamre OT ANKBHAHI CpeACTBa B
ABATOCPOUEH ITAaH - 3a mepuoAau oT 180 m 360 Amm, ce ompeaeaar meceuno. Hyxawmre or
[IAPUYHN CPEACTBA CE CPaBHABAT CBC 3aCMUTEC HA PA3IOAOKEHHE, 32 Ad OBAAT YCTAHOBEHN
M3AUITBIHN HAU ACHUIMTH. TO3M aHAAH3 OIIPEACAS AAAHM 3aCMUTE HA PA3IIOAOKCHHE IME Ca
AOCTATBYHH, 32 Ad IIOKPHUAT HY)KAUTE Ha APYKECTBOTO 33 IIEPHOAA.

ApyKecTBOTO ABPIKU ITapH B OPOI, 32 Aa ITOCPEIa AHKBUAHUTE CH HYKAU 32 meproAn A0 30
AaE. CpeAcTBa 3a ABATOCPOYHUTE AUKBHAHH HYKAH CE OCHIYPABAT UPE3 3a€MU B CHOTBETHHA
pasmep U IIpoAakOa Ha ABATOCPOYHN (DHHAHCOBU aKTHUBU.

Kem 31 aekemBpn 2010 1. mapsexumre Ha AOTOBOPHHTE 3aABAKEHHA Ha ApymKecTBOTO
(CHABPIKAIIN AUXBEHH IIAAIIAHHUSA, KBACTO € IIPUAOKHIMO) €2 OOOOIIIEHH, KAKTO CACABA:

Texymm Herexym

31 aexemBpu 2010 r. Ao 12 meceria Ot 1 A0 5 roaAnHN
‘000 aB. ‘000 aB.

3aemu 28 210 58 689
3aabAkeHHA 110 (DUHAHCOB AU3HHT 5 12
TBproeckn U APYIH 3aAbAKEHUA 171 894 -
O061no 200 109 58 701
Texymm Herexymm

31 aexemBpu 2009 r. Ao 12 meceria Ot 1 A0 5 roaAnHN
‘000 aB. ‘000 aB.

3aemu 63 611 48 228
TBProBckn 1 APYTH 3aABAIKCHHSA 21 380 -
(015311(0) 84 991 48 228
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Crouimocrure Ha ITAACKITE Ha 3AADBAKCHUATA, OIIOBECTCHM B TO3HM aHAAN3, IIPCACTABAABAT
HCAI/ICKOHTI/IpaHI/ITC HapI/I‘{HI/I IIOTOIIM IIO AOFOBOPI/ITC, KOHTO MOraT Aa C€ pa3AanBaT oT
0AAAHCOBHUTE CTOMHOCTH HA 3AADBAKECHHATA.

®uUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HHE HA AMKBUAHHA PUCK

[Ipu omeHABAaHETO M YIPABACHHETO HA AHKBUAHHA PUCK APYKECTBOTO OTYUTA OYAKBAHHTE
IIAPUYHU ITOTOIH OT (PHHAHCOBU HMHCTPYMEHTH, IIO-CIEIIHAAHO HAAHMYHUTE APHIHU CPEACTBA
1 TBPrOBCKHU B3eMaHuA. HaAuwdgHuTe MapuUYIHN pecypcnu U THPrOBCKH B3EMaHHUA HE HAABHIIABAT
3HAYUTEAHO TEKYIIUTE HYHKAU OT M3XOAAIL HapudeH IOTOK. ChrAacHO CKAIOYEHHTE AOTOBOPH
BCUYKHU ITAPUYHH IIOTOITH OT THPIOBCKU U APYTH B3EMAHHA Ca ABAKIMHI B CPOK AO ITIECT MECEIIA.

43. IloAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

IleAanTte Ha APyKECTBOTO BBB BPB3KA C YIIPABACHIE HA KAITUTAAQ Ca:
® A2 OCHIYPH CIIOCOOHOCTTa Ha APYKECTBOTO Ad IIPOABAKH Ad CBHIIECTBYBA  KATO
ACHICTBAITIO IPEAIPHUATHC; U
® Aa OCHUIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHUIIUTE, KATO OIIPEACAA IICHATA HA
IIPOAYKTHTE U YCAYTHTE CH B CBOTBETCTBHE C HUBOTO HAa PHCKA.

ApyxecTBOTO HADAIOAABA KaIlMTaAd Ha 0a3ara Ha CHOTHOIIECHHETO Ha KOPUTHPAHUA COOCTBEH
KAITMTAA KbM HETHHUSA ABAT.

ApYKECTBOTO OIIPEAEASl KOPUTHPAHHA KAIIMTAA Ha OCHOBAaTa Ha OAAAHCOBATA CTOMHOCT HA
COOCTBEHMA KAITUTAA U CYOOPAMHHUPHHA ABAT, IIPEACTABEHH B OT4YETa 32 (DPUHAHCOBOTO
CHCTOSHHE.

CyOopAMHIPAHUAT ABAT BKAFOYBA HEOOE3IICUCHUTE 3a€MU HAU TAKUBA, KOHTO €4 ChC CACABAIII
IO PEA MIIOTEKA MAH 32A0T BBPXY UMYIIIECTBOTO Ha APYKECTBOTO.

Heruusar ABAT CE€ HM3YHCAABA KATO O6LT_[ ABAT, HAMAACH C DaAaHCOBAaTA CTOMHOCT HA HapI/ITC "
TTAPpUIHHUTC CKBIBAACHTH.

L[CATQ. Ha ,A,py)KecTBOTO € Aa IIOAABPKA CBPOTHOIICHHCTO HaA KaIlUTaAa KbM O6LT_IOTO
CpI/IHaHCI/IpaHC B pa3yMHI/I FpaHI/IHI/I.

ApyXecTBOTO yIIpaBAfiBA CTPYKIypaTa HA KAIIUTAAd W IIPABU HEOOXOAUMHTE KOPEKIIHH B
CBHOTBETCTBHE C IPOMEHHTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHUTE XaPAaKTCPUCTUKH HA
CBHOTBETHHTE aKTUBH. 32 A2 ITOAABPKA MAH KOPHTHPA KaIIHTAAOBATA CTPYKTYpa, ApyHKecTBOTO
MOKE A2 IIPOMEHU CyMaTa Ha AUBHACHTHTE, H3IIAAIIAHU HA COOCTBEHUIINTE, Ad BbPHE KAaIIHTaA
HA aKIIMOHEPUTE, Ad CMUTHPA HOBH aKIIMH  HAH Ad IIPOAAAC AKTHBH, 32 Ad HAMaAHU
3aABAKEHHUATA CH.

KarmmmraasT 32 TIPECACTABEHUTEC OTYCTHH IICPHUOAHN MOIKE Ad 6’bAC AHAAWBHUPAH, KAKTO CACABA:

2010 2009
‘000 AsB. ‘000 AB.

CoOcTBEH KauTaA 210 820 200 682
+CyObopARHIpPAaH ABAT 12 057 28 791
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Kopurupan xanuraa 222 877 229 473
AbAr 278 014 138 292
- [Tapn 1 mapuaHM eKBUBAACHTH (2 635) (560)
Heten AbAr 275 424 137 726
CroTHOIIEHNE HA KOPUTHPAH KAIIUTAA KBM HETEH ABAT 1:1.24 1:0,6

WMamenennero Ha crorHOmeHneTo mpes 2010 r. ce AbAKH rAaBHO Ha YBEAMYEHHETO HA HETHUA

ABAT 1 HAMAACHHC HAa KOPUTHPAHUSA KaITUTAA.

44. Cu0uTHA CACA Kpad HA OTYETHUA IIEPHOA

He ca Bb3HUKHAAM KOPHUIHPALLI CEOUTHA AU 3HAYUTEAHU HEKOPUTHPALIA cpOUTHA MEKAY

AataTa Ha (DUHAHCOBUA OTYET U AATaTa HA OAOOPEHHETO MY 32 IIyOAUKYBAHE.

45. Op0OpeHne Ha (PUHAHCOBUA OTUET

®unancouar order koM 31 AexemBpu 2010 r. (BKAIOUNTEAHO CpaBHUTEAHATA HH(OPMALIUA) €

0AOOpeH u mpuer o1 YupasureArus cbser Ha 20 mapt 2011 .



